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(O V]y

)DUNDV /DMRV LJD]JDWy
, QWHUFLVD O~]HXP 'XQD~MYiIURV 9iURVKI]I
LOQOWHUFLVD#JPDLO FRP

%eVINH YDJ\RN DUUD KRJ\ N|]|[VHQ PHIJpUKHWW+N D] ;QWHUF
YPQHN D PHIMHOHQpPVPW LV $ NLDGYIiQ\EDQ D] HO | NK|] KDVF
LQWp]PpQ\ VIDNPDL P,N|GpVpW WXGRPiQ\RV HUHGPpPQ\HLW LC

EHQ LG VIDNL NLiOOtWiVW pV HO DGiVW LOOHWYF
LQWp]PpQ\*-QNEHQ

(JHN D SURJUDPRN RO\DQ NXOW~UW|UWpQHWL pUWpNHN
PHO\HN 'XQD~MYiURV YRQDWNR]iIVIEDQ QDJ\ MHOHQW VpJJl
MiWV]RWW D] LQWp]PpQ\ PXQNDWiUVDLQDN PDJDV V]DNPDI
iO0OiVD ,WW LV VIHUHWQpP PHJIN|V]|QQL PXQNiMXNDW pV F
MyO P,N|G V]DNPDLODJ PDJDV V]tQYRQDORQ iOOy PXQNDW
6]HPPO\*NEHQ SHGLJ UHPHN HPEHUHNHW LVPHUKHWWHP PH

$ FPON|]|QVpJHW D GLiNRN pV FVDOIGRN LOOHWYH P~]HX
OHQWHWWpN EHQ LV (ONpS]HOpPVHLQNEHQ V]HUHSHO
PHJV]yOtWDQL H]pUW D NODVV]LNXV P~]HXPL UHQGH]YpQ\H
UDPRNDW LV EHLNWDWQL PHO\HN PHJSUYEiOMiN EHYRQ]DC
UDM] YDJ\ D WIUWPQHOHP QHP pUGHNHO N+O|Q|VHEEHQ

$]W WDSDV]WDOMXN KRJ\ D P~]HXPL HVHPpQ\HN IRNR]DW
VL N|JWXGDWED pV D] LWW pO N YiUMiN D IRO\WDWiVW eUG
UpJpV]WIiERURNUYO YDODPLQW D FVDOIGL QDSRNUyYO V]iPF
DPL |[UIPPHO W|OW HO EHQQ+QNHW KLV] PXQNIiQNQDN FVDN
EHQ M|QQHN EH D] ,QWHUFLVD 0~]HXPED $ N WiUEDQ PHJU
eMV]DNiMD VRUR]DW YDODPLQW D UpJL UyPDL JODGLiWRU|
VIHU,VpJQHN |[UYHQGHWW H]JHNU O LV ROYDVKDWQDN LWW

$1 FpPOXQN D]JRQEDQ D P~]HXP iOODQGY WiUODWIiQDN pV
NLiOOtWiVRN DQ\DJiQDN PHJLVPHUWHWpPVH D OiWRJDWyYNN
VRNQDN ~J\PRQG AEHFVDORJDWyp VIHUHSHW V]iQWXQN H
UpJpVIHWL QpSUDMI]L pV W|UWpPpQHOPL pUWPNHLQHN PHJLVI

$] PYN|Q\YEHQ QHP FVDN D] HOP~OW pY OHJIRQWRVDEE
KDQHP W|EE WXGRPiQ\RV PXQNiW LV WDOiOKDWQDN PHO'
PX]JHROYJXVRN QDJ\IRN~ VIDNPDL IHONpV]-OWVpJpU O DGQE

$]W KLV]JHP KRJ\ KHO\HVHQ G|QW|WW+QN DPLNRU-PXQND
WXN KRJ\ pYHQWH DGXQN NL HJ\ ~M N|Q\YHW GH HUU O D]
YpJV V]yW gQ|N D P~]HXPOiWRJDWYN pV H N|Q\Y ROYDVyL |



%t]RP EHQQH KRJ\ H] NLDGYiQ\ LV HO IRIMD Q\HUQL D]

$ KDJ\RPiQ\RV AP~]HXPLpy WHYpNHQ\VpJ PHOOHWW D]
RO\DQ SURJUDPRNDW LV EHpStWHQL D WHYpNHQ\VpJ+QN
NpSHVHN YROWDN PHJV]yOtWDQL LO\HQHN YROWDN-D N=
ODPLQW D N+O|QE|] HO DGiVRN

$] ,QWHUFLVD 0~]HXP IHQQWDUWYMD 'XQD~MYiURV OHJ\
$ GXQD~MYiURVL YiURVYH]HWpV My JD]GiMD D P~]HXPQDU
YDO YDOy NLW,Q NDSFVRODW NLDODNtWiViUD KLV] H] D

$KKR] KRJ\ HJ\ P~]JHXPL WHYpNHQ\VpJ VLNHUHV OHJ\HC
Wy OHONHV pV VIDNPDLODJ PDJDV IRNRQ iOOy PXQNDWil
P~]JHXPV]HUHW SROJiU

OJ\ pUJHP KRJ\ H] LWW 'XQD~MYiURVEDQ PHJYDOYVXOW 2



7DQXOPiIiQ\RN

(J\ PHINPpVHWW N|Q\YLVPHUWHWpYV
JVWYiQ %yQD 2 -ROIiQ % +RUYiWK /DQJREDUGL\
'HVW 8QJDUQ ORQXPHQWD *HUPDQRUXP $UFKDH
ORQXPHQWD /DQJREDUGLFD (YD *DUDP 2 7LYDC(

BHLWH PLW 7DIHOQ XQG .DUWH %XGD!
3URKiV]ND 3pWHU
6]7$ 1\LWUDL 5pJpV]HWL ,QWp]HWH $NDGHPLFNi
SURKDV]NDSHWHU  #JPDLO FRP

A%yQD KDW <EHU VHLQH ODQJMIKULJHQ *UDEXQJHQ EL
LQ HLQHP SRSXOIUZLVVHQVFKDIWOLFKHQ %XFK EHULFKW
JRUVFKXQJ ZHGHU HLQH 6WHOOXQJQDKPH ]X %yQDV 7KH!
$XVZHUWXQJ GHV UHLFKHQ SDQQRQLVFKHQ ODWHULDOV F
VHLQHQ 9RUWUDJVEHULFKWHQ DEJHELOGHWHQ ZHQLJHQ *L
JHLJHQ GD% HLQ VHKU XPIDQJUHLFKHV KHUYRUUDJHQG G
ODWHULDO VHLW PHKU DOV HLQHP -DKUJHKQW YRUKDQG
JRUVFKXQJ ]XU 9HUI*JXQJ VWHKHQ N|QQWH p :(51(5
H VRUDL D ODQJREDUG NXWDWiV iOOiViUyO pV IHODGDWDL
,VWYiQ NXWDWiVDLQDN pV P,N|GpVpQHN MHOHQW VpJpW D ¥
JHUPiIQ JHQV UpJpV]HWL HPOpPNDQ\DJiYDO NDSFVRODWEDQ
D PDJ\DU pV Q\XJRGWDQ PRQGKDWMXN .[]pS (XUySD UpJp\
WXGyV NXWDWyMD YROW D V]i]DG PiVRGLN IHOpPpEHQ 6]¢
WXGRPiQ\RV PXQNiVViJiEDQ LV NLYiOyDQ WeNU|] G|WW X
pUWpPNiOOy PXQNiINDW N|]]pWHQQL D EURQJNRU 3DQQRQL
VIpOHV NJUEHQ YHWW QpSYiQGRUOiIVNRU HJ\HV QpSHLQHN
UpJpV]HWL NpUGpPpVHLYHO NDSFVRODWEDQ ( V]pOHV NJ|U,
NULWLNDL pU]pN QDSMDLQN PDJ\DU UpJpV]HWL NXWDWi\
XJ\DQFVDN V]pOHV N|U, WXGRPiQ\RV P,N|GpVVHO EtUy -RDI
UpJpV]HWpPQHN SURIHVV]RUD D P+QFKHQL HJ\HWHPHQ MF
IHOWiUW pV GRNXPHQWIiOW VtURN pV WHPHW N MHOHQW
11lpPWpWHO*NUH D]JRQEDQ D IHOWiUy KDOIiOD XWiQ Q\ROF
%yQD ,VWYiQ V]iPRV PXQNiMiEDQ EHV]iPROW D] (|WY|V /R
pV D 0DJ\DU 7XGRPiQ\RV $NDGpPLD DQ\DJL WiPRJDWIiViQ
HONH]GHQL PDMG IRO\WDWQL D A/DQJREDUG WHPHW N IH
HJ\UpV]W D NRUIEEDQ LV LVPHUW ODQJREDUG WHPHW N Kl
IHOWiUiVD YROW %D1$ %D1$ $] HNNRU It
V]iPRV WHU*OHWHQ DODSMDLEDQ YiOWR]JWDWWiN PHJ D 'X¢
NXWDWiViw 8J\DQ %yQD ,VWYiQ V]iPRV WDQXOPIQ\EDQ IR\
YDODPLQW PXWDWWD EH IRJODOWD |VV]H HJ\HV WtSXVR]



N|U, IHOGROJR]iIVXNDW NRUDL KDOiOD PHJDNDGiO\R]WE
ORQXPHQWD *HUPDQRUXP $UFKDHRORJLFD +XQJDULDH VF
D .iUSIW PHGHQFH PiVLN  V]i]DGL JHUPiQ QpSFVRSRUW]
pV WHPHW L NHU<OWHN N|]JOpVUH PpJ iOOtWRWWD |VV
QHP pUWH PHJ (PLDWW D ODQJREDUG N|WHW |VV]HiOOt)
NJWHW MHOHQW V UpV]pQHN PHJtUiVD IHOHVpJpUH % +R
N|QQ\, GROJD 8J\DQLV D %H]HQ\H 3DSUpW pV UpV]EHQ
NLYpWHOpPYHO QHP iOOW UHQGHONH]pVpUH NpV] NpJLUDV
GRNXPHQWIiFLYN DODSMiQ NHOOHWW HONpV]tWHQLH D]
IVVIHIRJODOIiIViIW YDODPLQW D VtUNDWDOYJXVRNDW (
VIpOHV N|U, N|V]|QHWQ\LOYiQtWiVDL HOOHQpUH PHJOHKI
NDSRWW 8J\DQDNNRU V]iPRV KLEiW NRUULJiOQL OHKHW
NRUUHNW~UiW

$ QpPHW Q\HOYHQ PHIJMHOHQW N|WHW NpW UpV]E O iOC
UpJpV]HWL HPOpNDQ\DJD WDOIOKDWy DGGLJ D
ODQJREDUG FtPV]DYDLEYO YDOyY YiORJDWiVW N|]|JOWHN
DV pYHNEHQ D NHOHWL EORNNEDQ NpV]JtWHQG NRU
V]iPiUD NpV]*OWHN PHO\HN NLE YtWYH pV NLHJpV]tWYH
&6(+ 2 1$*< 2 720.$ 2 7D7+ $ FtPV]DYDN VDMiWRVViJD
OIEMHJ\]JHWHN KLiQ\D PHOOHWW FVXSiQ D IRQWRVDEE LU
%yQD ,VWYiQ ODQJREDUGRNUD YRQDWNR]y FtPV]DYDLQ
Q\HOYHQ LV HOpUKHW Yp YiOW D]JRQEDQ HN|]JEHQ N|]HO
MHOHQVpJ KRJ\ D N|WHW HOV UpV]pEHQ WDOiOKDWy O
NHU*OWHN SHGLJ D] HIHNUH YRQDWNR]y DGDWRN D] D¢
OHWWHN GROJR]YD 5iDGiVXO D JRQGRV V]JHUNHVIW L P.
OH] XWFDL WHPHW HVHWpPEHQ D NHOO HQ QHP WiMpNR]
KRJ\ D WHPHW pV D OHOHWDQ\DJD N|]JOHWOHQHN 8¢
VIHUHQFVpVHEE OHWW YROQD U|YLGHQ LVPHUWHWOQL
N|UsOPpQ\HLW YDODPLQW D] DONDOPD]JRWW VDMiWRV UF

6]JHUNHV]W L HO V]y YH]HWL EH D N|WHWHW DPHO\
KDQJYpWHOOHO LQGXO PiU D] HOV PRQGDWIEDQ KLEiV
D WDQpY WDYDV]L IpOpYpPEHQ LV KDOOJDWyYMD Y
iOOtWiVW DPHO\ VIJHULQW D 3URIHVV]RUA >«@ KDW LP 6F
QRFK HLQ 6HPLQDU A'LH /DQJREDUGHQ LQ 3DQQRQLHQuU .
KD D NJ[WHW HJ\LN VIJHUNHV]W MH %yQD ,VWYiQ HJ\HWH
liUDGWViJRW pV PHJQp]WH YROQD D V]HPHV]WHU WDQUH
VIHPLQIiULXPiW HJ\ PiVLN NHGYHQF WpPiMiUyOo D A+XQR
1 pV HJ\ VIHPLQiULXP NHUHWpPEHQ D] V]L IpOpYEHQ
ODQJREDUGRN W|UWpQHWPYHO pV UpJpV]IHWL HPOpPNHLY!
EHPXWDWMiN %yQD ,VWYiQ ODQJREDUG NXWDWiVDLW DP

pV N|JUHDGIiIViYDO YHWWH NH]GHWpW %D1$ pV D EH
iVDWiV HUHGPPQ\HLQHN pUWpPNHOpPVpPpYHO ]JiUXOW %D1$
FVDWROWIN D V]JHUNHVIW L PHIJMHJ\]pVHNHW PHC

HONpV]tWpVpQHN YDODPLQW D UDM]RV WIiEOiN pV IpQ\Np
$ IpQ\NpSHV pV D UDM]RV WIiEOINDW PpJ PDJD %yQD ,VW
D WiUJ\DN NRUDEHOL iOODSRWD PHOOHWW IHOWiUyMXN
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6DMQRV V]iPRV HVHWEHQ PLQW SpOGiXO D NDMGDFVL KD
IHQQ UDM]RV YDJ\ IpQ\NpSHV GRNXPHQWIiFLy $ VIHUNHV]W
5pJpVIHWL ,QWp]HWpPEHQ WDOiOKDWYyY V]tQHV GLiN PHO\HNF
,VWYiQ NpVItWHWW 3HGLJ PDJD %yQD HPOpNH]HWW PHJ D 7
KRJ\ .LV]JHO\ PLO\HQ V]pS V]tQHV IHOYpWHOHNNHO KRQRUIO
iWHQJHGpPVPW %bD1$ $ VIHUNHV]W N V]JHULQW D 1
NL RO\DQ NLVHEE OHOHWHJ\*WWHVHN PLQW SpOGiXO '|U 7

$ NJ[WHW HOV UpV]pEHQ NLOHQF UpJpV]HWL OHO KHO\
VRU PHO\HN N|]*O %yQD ,VWYiQ FVXSiQ D %H]HQ\H 3DSUpW
VtUMDLQDN pV OHOHWHLQHN pUWpPNHOpPVPW YpJH]WH HO (

PYN|Q\YEHQ MHOHQW PHJ %bDb1$ PHO\QHN tJ\ D QpPH
NXWDWiV V]iPiUD LV HOpPUKHW Yp YiOW %yQD EHQ 6]V
5pJpVIHWL (J\OHW pV pYL iVDWiVIQDN ORNDOL]iOiV

IHOWiUiViwW YpJH]WH HO 0tJ D UpJpV]HWL HPOpNDQ\DJRW LC
UJLN DGGLJ D] LWW HO NHU-OW FVRQWRNEYO pV NRSRQ!
$XUpO (PEHUWDQL O~]HXPIiED N OGWHN PLQWINDW 07$ .p]L

$ *\|QN 9iViUWpU XWFDL WHPHW D]RQRVtWiVD D 0DJ
OHOWIiUN|Q\YL EHMHJ\]pVPE O LQGXOW NL XJ\DQLV IHI
NRU~ UpJpV]HWL OHOHW OHOWIiUR]iVD W|UWpQW PHO\ OH«
6]JHOHQHYLWV %yGRJ J\,MW|WWH |[VV]H pV DGWD HO D 5pJL
iwW PHJEt]JKDWy AEHV]iOOtWyMDp YROW D 1HP]JHWL 0~]HXPC
EDQ EHN|YHWNH]HWW KDOiOiW N|YHW HQ V]iPRV PHJ\F
J\,MWHPpQ\pQHN GDUDEMDL O0ODJ\DU 1HPJHWL /HYpOWiU %
1U 6]JHOHQHYLWYV V]JHUHQFVpPUH IHOMHJ\H]WH KRJ\
WiUJ\DNDW DPLQW H] W|UWpQW D V]iPRQ OHOWI UF
HVHWPEHQ LV A*\|QN 6plHU Ki] NHUW 9HLO EGiP NLVAD
ELUWRNRW VLNHUHVHQ EHD]RQRVtWYD iVDWiVW YpJJHWW
DYDUNRUL WHPHWNH]pY PHOOHWW |W ODQJREDUGRW HUHG

$ +HIJ\N OH] XWFDL WHPHW pV D] RWW IHOWIiUW Vtu
PDJ\DU NXWDWiV V]iPiUD D 6RSURQL 6]HPOpEHQ PHIMHOHQ!
%yQD ,VWYiQ V]JiPRV NLVHEE WDQXOPIQ\EDQ WpUW NL D] LW
FVRSRUW VDMiWRV KHO\]JHWpUH D V]i]DG GXQiQW~OL HPO

$ NDMGDFVL ELULWXiOLV WHPHW HOV OHOHWHL EH
NtQiOW DUUD KRJ\ D ODQJREDUG WpPDWHUY NHUHWPpEH
KRPRNEIQ\iEDQ $ WHPHWNH]pV N|]|WW NpW OyVtU pV V]
(JHQ XWyEELDN V]JROJIiOWDN WDQ~ViJXO DUUD KRJ\ HJHQ
3DQQRQLIEDQ LV J\DNRUROWIN D ODQJREDUGRN %D1$
DV pYHN EiQ\iVIDWiQDN WHUPpNH D .iGiUWD sUJHPH] L WH
N|JEHQ NHU-OWHN HO D] HOV VtURN gVV]HVHQ KpW VtUW

$ .iSROQiVQ\pN .DVWpO\NHUW ODQJREDUG VtUMDLQDN IF
LQGXOW NL PHO\HN EHQ MpJYHUHP iViVvD DONDOP{YDO |
D 0DJ\DU 1HP]JHWL O~]JHXPRW $] HO NHU+OpVL N|U-OPpQ\F
NLV FLNNpUH pS+O0 XJ\DQDNNRU D Ui YDOy KLYDWNR]iV QF

11



BRNNDO UpV]OHWHVHEE D 0DJ\DU 1HP]JHWL O~]HXP 1pSYi]
OHOWIiUN|Q\YPEHQ O0DJ\DU 1HP]JHWL O~]HXP %XGDSHV\
IHOMHJ\]pV A$ VtU KRPRNRV I|[OGEHQ D MHOHQOHJIL I|C
HEE O D PpO\VpJE O P KXPXV] UIUDNRGIiV $ FVRQWYi
WHKiW D] DUF NHOHW IHOp WHNLQWYH $] HGpQ\ D IHM E
7DOIOWIN ;, iQ MpJYHUHPE YtWpV DONDOPiYDO XU
GDEDVL +DOiV] *HGHyQQp VDMiWNH],OHJ iVWD NL D I|OG
J\,MW|WWH |VV]H pV KR]WD EH QRY pQ D 1HP]HWL 0X
DONDOPiYDO GU )HWWLFK 1iQGRU PX]HXPL U QRY [
GDUDERNDW RUVyYyJRPE D AEXOD IHMpQHN HJ\LN JRPEMD
J\[QJ\|[W 8J\DQDNNRU D OHOHWHW D I[|[OGWXODMGRQRYV

OX]JHXPQDN DMiQGpNR]WD pV NLOIWiVED KHO\H]JWH KRJ\
iWNXWDWMD D KLiQ\]ly PiVLN AEXOD pV HVHWOHJIHV HJ\
PUGHNPEHQ pt $ NiSROQiVQ\pNL OHOHWHNU O D 1HP]H
LUDWDQ\DJIEDQ LV WDOiOKDWy HJ\ DNWD 0DJ\DU 1HP]t
5pJLVpJIWiU DPHO\EHQ )HWWLFK LJHQ V],NV]DY -
UpV]pU O IHOPHU+OW HVHWOHJHV PHJYiOWiVL pUWpN -
WDUWDOPD] IRQWRV LQIRUPiFLYNDW )HWWLFK YiODV]OH
iOWDOD EHJ\,MW|WW WiUJ\DNUD PiVUpV]W D] DQWURSRO
KRJ\ DQ\DJL pV WXGRPiIQ\RV pUWpNH D] pQ RWWOpPWHPN
NpW GE *YHJJ\|QJ\ pV GE DSUYEE DJ\DJJ\|QJ\V]HPPHO |
1HP DNDUWDP 1DJ\ViJRV $VV]RQ\pNDW D]]DO HONHGYHW
D] XWyODJRV NXWDWiV QHP KR]JWD PHJ V W PpJ D FVR(
OHWW YROQD D OHOHW XQLNXP GDUDEMD FVDNQHP W
$PHQQ\LEHQ D AEXOD SiUMD pV HVHWOHJ PiV pUWpPNH\
PHINHU+OQH XJ\ D PHJOpY GDUDERN pUWpNH LV HPHO
VItYHV pUWHVtWpVeNHW KRJ\ D PpJ KiwuDOpY []OG i\
D KLiQ\]y GDUDERN HO NHU*OWHN H D I|[OGE O >«@ { 8
DMiQORWW D OHOHWHNPUW UiDGiVXO D] HVHWOHJIHV

IVVIHIJHW tJpUYH WRYIEEL NiSROQiVQ\pNL OHOHW QHP \
(JHN DODSMiQ )HWWLFK QHP FVXSiQ  J\[QJ\|W J\,MW|
XWDOiVD 0$526, 2 AeUGHNHYV D NRSRQ\D PHVWHUVpJI
YiODV]OHYHOpPEHQ PHJHU VtWpVUH NHU<O KDEiU DPLQW
PHIJVHPPLV<OW %yQD ,VWYiQ QRYHPEHUL KLWHOHV
WiUW IHO PHO\HN N|]*O D  V]iP~ N+O|Q|VHQ JD]GDJ PHO

$ ODQJREDUG WpPDWHUY NHUHWPEHQ EDQ %y
VtUMiIW WiUWD IHO 5iFDOPiV ~MWHOHSL UpV]pQ DKF
GtV]tWpV, HGpQ\ pV J\|QJ\[N MXWRWWDN D V]pNHVIHKpUY]
NXWDWiViuUyO UpV]JOHWHVHQ EHV]iPROW %D1$
NLVHU G PHOOHWW DQQDN ViQFiUNDLQ EHO+-O NHU-OW
DODSMiQ MRJJDO YHWHWWH IHO D UyPDL pS*OHWHN V

pV D WHPHW WpUNpPS $EE DJRQEDQ QLQFVHQHN
VtUuw EDQ WDOIOWiIN DGGLJ D WpUNpPSHQ EHQ |
IUHLJHOHJWH *UIEHU YRP -DKUH $ UIFDOPiIVL WHPF

EtUW N|JWeN D VtUEDQ WDOIiOW WK-ULQJLDL SiUKX]DP
DPHO\ WtSXV D] HOQHYH]pVpW D KtUHV QpPHW tUyUyO NI
J\,MWHPpPQ\pEHQ WDOIOKDWyY H WtSXV~ AEXOiW HOV NpQ\
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$ NJ|WHW XWROVY NpW WHPHW MH EHUXKi]iVL LOOHWYH 1]
HO D] DV pYHNEHQ OLQGNHWW D QDJ\REE VtUV]iP~ SDQ
iJ\ 6]JHQWHQGUH 3DQQRQLDWHOHSHQ D JRO\WWROOJ\iU ¢
WiUWDN IHO PtJ 7DPiVL &VLNYyOHJHO Q DW $ VIHQWHQGL
D ODQJREDUGRNQDN D 'XQiQW~ORQ 6tUMDLQDN MHOHQW V
HOOHQpPUH LJHQ IRQWRV PHJAJ\HOpVHNHW NtQiOW D OD¢
V]iPiUD $ VIUNDWDOYJXVEDQ /HQJ\HO ,PUH pOHWNRU pV QI
XJ\DQDNNRU D] DQWURSROyYJLDL DQ\DJRW .LV]HO\ ,VWYiQ
DPHO\UH D]JRQEDQ QHP W|UWpPQW KLYDWNR]iV +RVV]~ LG}
WHPHW WpUNpPS iOOW FVXSiQ D NXWDWiV UHQGHONH]pVpUH

$ NJ|WHWEHQ D 'XQiQW~0 OHJIRQWRVDEE  V]i]DGL JHUP
DPHO\ OHKHW VpJHW NtQiO PLQG D PDJ\DU PLQG SHGLJ D
LWW IHOWiUW pV PHJAJ\HOW UpJpV]HWL MHOHQVPpPJHN pV
KRJ\ %yQD ,VWYiQQDN QHP MXWRWW LG D UpV]OHWHV I
V]iPRV YL]VJiODWL VIHPSRQW N|]*O N*O|QOHJHV MHOHQW V
WRYIEEpOpY NpUGpVH PHO\ D YiUSDORWDL WHPHW QHN -RD
yWD YLVV]D YLVV]DWpU NpUGpVH D NXWDWiVQDN :(51(5
WHWWHN NtVpUOHWHW DUUD KRJ\ HJ\HV NLUDJDGRWW VtLl
WRYIiEEpOpV EL]JRQ\tWiViUD YiOODONR]]JDQDN OiVG 9,'$

1J\ SpOGiXO D VIHQWHQGUHL WHPHW pVv YDODPLQW
VtUMIEDQ HO NHU-OW NDUG|Y YHUHWHNHW D WRYIiEEp(
9,'$ .21&= SHGLJ D GDWIiOiVXN LIJHQ WiJ WD

D V]i]lDG PiVRGLN IHOpW O D  V]i]DGLJ 6&+0,'729E 2 587
%yQD ,VWYiQ D] HXUySDL ODQJREDUG HPOpNDQ\DJ EL]WRYV
DGRWW IRO\DPDWRVDQ KDQJRW DQQDN KRJ\ D ODQJREDUG
WRYIEEpOpVH XWiQ LIHQFVDN NpWVpJHV

$ ORQXPHQWD *HUPDQRUXP $UFKDHRORJLFD +XQJDULDF
NRUSXV] HOV N|WHWH NLHPHONHG MHOHQW VpJJHO EtU H
pV HI\EHQ HPOpNH DQQDN D UpJpV]HWL pV WXGRPiQ\RV WH
YLWW YpJKH]

%LEOLRJUIAD

%D1$ 'LH /DQJREDUGHQ LQ 8QJDUQ 'LH *UIEHUIHOGHU YRQ
$UFKDHRORJLFD +XQJDULFD

%D1S$ /IRQJREDUGRN Q\RPIiEDQ (J\ UpJpV] pOHWUDMI]IEyO
eYHJUHGHN KpWN|]QDSMDL %XGDSHVW

%D1S$ %HIHMH] iVDWiV D EHJHQ\HL ODQJREDUG WHPHW EHC
%b1$ , 2 &6(+ - 2 1$*< 0 2 720.$ 3 2 7P7+ E +XQRN

/IDQJREDUGRN 7|UWpQHWL UpJpV]HWL Wp]LVHN pV FtPV]DYDN 6]F
L6=(/< $ VIHQWHQGUHL ODQJREIUG WHPHW HPEHUWDQ
|JOHPpPQ\HN

21&= 2 $§ +LVWRULFDO 'DWH DQG LWV $UFKDHROR.
$UFKDHRORJLFD +XQJDULFD

0$526, $ 1pSYiIQGRUOiIVNRUL OHOHW .iSROQiVQ\pNHQ 6]pNHV
352+E6=.$ 3 6]JHOLQHYLWV %yGRJ pV D 0DJ\DU 1HP]JHWL 0~]
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QDJ\NDMGDFVL pV D WHQJHOLFL KRQIRJODOy OHOHWHN HO NI

0~]JHXP eYN|Q\YHL

6&+0,'729E - 2 5877.$< O 'DV ODQJREDUGLVFKH *UIEHL

5XVRYFH ,Q %HPPDQQ - 2 6FKPDXGHU 0 V]JHUN .XOWXUZDQ

2 $ZDUHQ 2 60DZHQ $NWHQ GHU ,QWHUQDWLRQDOHQ 7DJXQJ L

.ROORTXLHQ ]XU 9RU XQG )JU*KJHVFKLFKWH %RQQ

9,'$ 7 $XIJDEHQ XQG 3HUVSHNWLYHQ GHU /DQJREDUGHQIF

%yQD ,Q %HPPDQQ - 2 6FKPDXGHU 0 V]JHUN . XOWXUZDQG

2 $ZDUHQ 2 60DZHQ $NWHQ GHU ,QWHUQDWLRQDOHQ 7DJXQJ L

.ROORTXLHQ ]XU 9RU XQG )JUsKJHVFKLFKWH %RQQ

(51(5 - 'LH /DQJREDUGHQ LQ 3DQQRQLHQ %HLWUIJH ]XU

%RGHQIXQGH YRU $EKDQGOXQJHQ GHU 3KLO +LVWRULVFKI

GHU :LVVHQVFKDIWHQ 1HXH )ROJH /9 0+QFKHQ

(51(5 - 6WDQG XQG $XIJDEHQ GHU IU-KPLWWHODOW:!

/IDQJREDUGHQIUDJH ,Q $WWL GHO 2 &RQJUHVVR LQWHUQD]LR
RWWREUH 6SROHWR
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OH] YiURVL pV IDOXVL VIHFHVV]LY 30DV]WLNXYV
pV HO iOOtWYLN D 'XQD27LV]D N|]pQ

%UXQQHU $WWLOD
OHYpPOWIURV %XGDSHVW ) YiURV /HYpO
%XGDSHVW 7HYH XWFD 2

EUXQQHUD#ESDUFKLY KX

%HYH]HW

$] DOI|OGL ]|PpEHQ PH] YiURVL P~OW~ NLVYiURVRN S
NXOW~UiMD pV pStWpV]HWH V]RURVDQ |VV]HI«JJ (] D NC
PUWHW G PLYHO D V]JHFHVV]LYW NLIHMH]JHWWHQ XUEiQ
QHN V]RNiV WDUWDQL D SROJiUViJ |[QNLIHMH]pVpPQHN +
OyMiQDN VWtOXVD D V]HFHVV]LY PHIMHOHQKHW QHP QI
GLFWX IDOXKHO\HQ LV QHPLJHQ PHU<OW [|O $ V]HFHVV
SROJIURVRGiIV ~WMiUD OpSHWW V]DEDGSDUDV]WL WiUV
YL]XiOLV NXOW~UiMiW DPLU O V]JHFHVV]LYV PHJKtYyN $
JROW LWW FpJHV OHYpO IHMOpFpYp HO OpS Q DODNMD
WDQ~VNRGQDN $ KLYDWDORYV pV PDJIiQLUDWRN NLQpP]HV
YiOWR]RWW

-HOHQ GROJR]DW D Ki]pStWpV HJ\LN NRPSRQHQVpW D
SODV]WLNXV V]tQHV Pi]DV pS*OHWGtV]HNHW YL]VJiOMD
VIHN pV D YHO*N HJ\+WW J\iUWRWW VWXNNyN LUIiQWL KLU
KDJ\RPiQ\RV DJ\DJ pV FVHUHSHV LSDU iWDODNXOiViWw L
D] pS*OHWNHUIPLD J\iUWIiVEDQ NLPDJDVOy PLQ VpJHW S
DFN|JUJHW,Yp YiOy SpFVL =VROQD\ J\iU KHO\L NRQNXUHQ
QHPFVDN D SDUDV]WKi]DNUD DSSOLNiOWiN KDQHP ~M O
SROJIUL DWWLW,GUH XWDOy Ki]DNRQ LV

$ QpSUDM] PiU PHJIOODStWRWWD D] HJ\ N[]|VVpJKH] W
YLVHOHW GtV]tW P,YpV]HW ODNiVNXOW~UD pStWNH]p\
JHQH V]|YHJHV QpSN|OWpV]HW V]RNiVRN DODSMiQ D S
NXOW~UiMiQDN WiML WDJROYGiViW .D6$ 2 OLYH
DODSUDM]EHOL W|PHJDODNtWiVL ~MtWiVNpQW MHOHQW
YRQDWNR]JIVEDQ D] pS*OHWGtV]HN PLQW H WiML WDJRO)
N[]IN YHKHW N AJ\HOHPEH DPHO\HN QHPFVDN D SROJiUR
MiN KRJ\ D 'XQD27LV]D N|]H pVIDNNHOHWL UpV]H .HFVN
PUWHOPH]KHW
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$ YL]VIJIOW HPOpPNHN

$ YiVIUWDUWIVL SULYLOPJLXP PHJOpWpPW pV D V]LOIUC
PH] YiURVL FtPHW D] HV pYHN N|]LJD]JDWiVL UHIRUPM
GHUQ SROJIiUL iOODP PHIWHUHPWpPVPQHN NRUDL V]DNDV]
D WHOHS+«OpVHN QDJ\RQ LV V]iPRQ WDUWRWWIiN PH] YiUl
SHGLJ OHKHW VpJHLNKH] PpUWHQ PHJNtVPpUHOWpPN B IHO
]JPYHO OLN|]JEHQ D 'XQD27LV]D N|]JH HJ\NRUL PH] YiURVDL
PiQ\iw NH]GWHP YL]VJiOQL pV D WHOMHVVpJ LIpQ\pYHO |
M|WWHP Ui KRJ\ LWW VHKRO PiVXWW QHP OiWRWW V,U,V
GXOyMiQ pS*OW Ki]DN $ERQ\ &HJOpG &HJIJOpGEHUFHO
. HFVNHPPW _.HUHNHJ\Ki]D .LVNXQIpOHJ\Ki]D .LVNXQPDI
VIDNpFVNH HO WW DNpFVNH pV OMNpFVNH pS*OHWH
WDWQDN H] DJRQEDQ PLQGHGGLJ QHP YiOW D NXOWXUiC
UpV]pYp

$] HOV NtVpUOHW DPHO\ D PDJ\DU V]i]DGIRUGXOyYV pS
NXV V]iPEDYpPWHOpPW W,]WH NL FpOXO *HUOH -iQRV -pStw
9E&620%$.29(&= $] HV pYHN YpJpW O J\,MW|WW DGl
MHOHQW ~WW|U MHOHQW VpJ, .RYiIFV $WWLOIYDQA pV O
szazadfordul6 magyar épitészédte Np]LN|Q\YEHQ NHU*OWHN |VV]HJH]p\
S*OpVHN VIHULQW LV FVRSRUWRVtWYD $] iOWDODP YL]V.

&VRQJIUIG .HFVNHPpW .LVN U|V .LVNXQIpOHJ\KI]
N UV pS* OHWWHO V]JHUHSHO D N|WHWEHQ QHP WDOiO|
*(5/(2.29E&620%$.29(&= $] HOV

WHUHSEHMIiUIVVDO pV OHYpOWiUL NXWDWiVVDO IRG\WDV
VRQOyDQ D PHJOpY D] HOSXV]WXOW D] HU VHQ iWDOD
LV V]IiPROW D NRUIEEDQ LVPHUWQPO MyYDO W|EE HPOpN

.eO|Q|VHQ NLXJUy V]iPDGDWRN OiWKDWyN D] HJ\NRUL
NHLQHN |VV]HVtWpVpQpO PtJ D PH] YiURVL P~-OWWDO Q
VIHFHVV]Ly QHP YDJ\ DOLJ MHOHQW PHJ 1J\ WDOiQ PHJiC
PHIJWiPRIJDWRWW ORNiOLV |[QWXGDW pV D V]HFHVV]Lty HL
1¢JJpVH (QQHN PLQG|VV]H .RFVpU .HUHNHJI\Ki]D BNpFVN
IDOYDN SROJiULDV pS«OHWIRUPIL pV NJ[YHWHWW PLQWiL I
PH] YIURVRNKR] YDOy IHOJiUNy]iV LJpQ\pU O HOpJ FVDN
6]JHQW ,VWYiQ WHPSORPUD 2 XWDOQL DPHO\-D OH
ORP D PDL 0DJ\DURUV]iJ WHU-OHWpPQ

$ V]iPV]HU, NLPXWDWiV XJ\DQDNNRU PHJG|EEHQW KLiC
DJRQEDQ QLQFVHQHN WHNLQWHWWHO VHP D] pS*OHWHN
$ OHJW|EE IyNXV]ED NHU*OW pS+«OHW ODNyKi] H]pUW H]H
IHOWHQQL XJ\DQLV QHP iOOtWKDWy KRJ\ HJHN D KiJDN D
GHOHP V]iPiUD pUGHNWHOHQHN YROQiIQDN $KRJ\DQ 6]HJ
D] LURGDOPL NLVPHVVPHUHHINN NDpSAN-i @ ] KRE (1 WO BISBHENE .
2 PHUW HJ\ LG EHQ W|EEIpOH KDJ\RPiQ\ HJ\PiVPH
QHP MyVROKDWY PHJ PHO\ KDJ\RPiQ\ OHV] HJHN NJ|]*O iO
UpV]pYp D] XUDONRGY NiQRQQDN 2 YDJ\ LPPiU D] pStWpV]
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OpVL pUWpNNp DPHO\ D KHO\VpJ YLOiIJKR] YDOy NDSFVROY
YDOy IRJODONR]iV D]pUW LV PHUW QHP]HWL pUWpPNNpPQW V
PUWHOPH]pVL NRQWH[WXViW NpSHIJLN N|]JYHWOHQ N|UQ\H]F
VH QpON+O QHKH]HQ OHKHWQH EL]JRQ\tWDQL D NHFVNHPpW
YiOyViJiWw D NiQRQEDQ HOIRJODOW KHO\pQHN MRJRVXOWYV
VIHUYHV UpV]pW NpSH]LN

IgHgSJOHZ.RYlFVZODN DN ST )
THOHS-OpV  R& " TPDJid. koz- |PDJIQ|.

0S+QHk O HWZEEN |5 dmwe o H|GFszesen
SERQ\ 1 1 2 3 10 13
SNDV]Wy - - - 1 - 1
&HJOpPG 5 - 5 12 83 95
&HJOPGEHUFHO- - - - 3 3
&VRQJIUIG 3 - 3 6 26 32
)-0|SV]ioOiV | - - - - 2 2
Izsak - - - 1 13 14
iVINDUDMHQ| - - - - 1 1
SiVIVIHQWOiVjOy - - - 7 7
HEVNHPpW 10 27 37 19 159 178
"HUHNHJ\Ki]D| 1 - 1 1 1 2
LVN U|V 1 - 1 1 3 5
LVNXQIpOHJ\KiZD | 1 5 13 24 37
LVNXQKDODV 3 - 3 4 8 12
LVNXQPDMVO - - 3 13 16
REVpU - - - - 10 12
Monor 1 - 1 4 4 8
1DJ\N U|V 3 6 9 4 131 135
2UJRYiO\ - - - ] 1 1
Szank - - - - 1 1
7LVIDDOSiU - - - - 1 1
7LVIDNpFVNH| - - - 3 45 8

(KKH] D IHOLVPHUpVKH] DJRQEDQ FVDN ~J\ OHKHW- HOMXV
PiW QHP QRUPDWtYDQ NH]HOM+N 5pJyWD LVPHUHWHV D] D
SDUDV]WViJ P,YHOWVpJpQHN NRPSOH[ YL]VJIODWiW-QHKH]t
VIEDQ D QpSUDM] MiUW HO|O $ VYpG 6LIJXUW (UL[RQ-D] |
PHW KRJ\ D SROJiURVRGY UpWHJHN pStWpV]HWH D} D MHO
WLNXV AQpSLp GH QHP LV QDJ\YiURVLDVDQ SROJIiUL VHP
P,YpPVIHWW|UWpQHWL HOEHV]pOpVHNEHQ QHP OHOW KHO\H
)sOHS /DMRV LV D] EHQ WDUWRWW DNDGpPLDL V}pNIRJO
YpVIHWW|UWpPpQHW tUiV VDMiW V]yKDV]QiODWiYDO P,YpV]H
)*OHS HO V]|U LV PHIN+O|QE|JWHWWH D PDJ\DURUV]iJL P,Y]
P,YpPV]HW V]i]DGEDQ PHIJMHOHQ IRJDOPD pUWHOPpPEHQ \
YpVIHWNpQW OHKHW MHOOHPH]QL ( VIHOOHPEHQ pOHVHQ |
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HOOBMRDADMWD IDOXVL pStWNH]pV DPLW PL D P,YpV]HWW
V EHQQH IRQWRV KHO\B®/GV Pi (NORUGHNUD]GIWODQXO KLU
MHOHQOpPWpPW D P,YpVIHWW|UWpQHOHPQHN QHP HOpJJp
QDN W~OViJRVDQ [|O-OU O iWYHWW P,YpVIHW QHP HOpJJ
PHJ NHOO V],QQLH $ PDJ\DU P,YpV]HWL DQ\DJ MHOHQWp
VH PDJiYDO D P,YpVIHWW|UWpQHOHPIPH®]|VH]WBH OHD-O |DQ
FLSOLQDULWIiV IHOp PXWDWy tWpOHWPEHQ )+DGI\E P )V K&\
QDJ\ VWtOXVRN QiOXQN LV HOMXWRWWDN D QpS PLQGHQ
EHQ SROJIULDVRGWDN QpSLHVHGWHN (JW D] HOWHUMHC
D] XWROVyY I[|OGHUtWKHW Q\RPLJ Q\RPR]QXQN NHOO PHL
QHP]JHWLVpJLYp DGRSWiOiVXNNDO D SURYLQFLDOL}PXV
JHWLYHO YDJ\ QHP]JHWLVpJLYHO $ QDJ\ VWtOXVRN QpSL
KD]DL KDJ\RPiQQ\ipK RIYR3/ X O Q D N2 )eOHS QHP D PD N|]KI
SHMRUDWtY OHPLQ VtW pUWHOP, SURYLQFLDOL]PXV IR.
D PHIN|JHOtWpVEHQ HJ\V]JHU,HQ KHO\LW MHOHQW D SUF
V]yKDV]QiODWIiEDQ DGRSWiFLYy HUHGPpQ\pW (] DJRQEDQ
YRQDWNR]JWDWKDWyYy PHUW )sOHS VIJHULQW D PDJ\DUY pSt
VDO PHJV]DNDGW D V]i]DG WRYIEEL UpV]pEHQ XUDOU
AJ\HOPHQ NtY«O KDJ\WD pV FVDN D Ui NJ[YHWNH] YDJ\ D
LUIQ\]DWRNUD V]JLPEROL]PXV LPSUHVV]LRQL]PXV /HFKQ

$ AQDJ\ VWtOXVRNu NRUVWtOXVRN AOHV+<OO\HGpVHpu |
PHJIRJDOPD]JRWW ~Q OHV.OO\HGW NXOW~UMDYDN JHVX
GLN (] D SRILWLYLVWD SDUDGLJPIiED LOOHV]NHG Vil
NpSJHOW HO D FLYLOLJiFLYy WIUWpPQHWPpPEHQ $] HOV -D] D
WXGDWODQXO D WHUPpPV]HW UpV]H $ N|[YHWNH] D PiU |Q
D WHUPpV]HWHW PHJKyGtWDQL W|UHNY KHURLNXV IRN I
MHOOHP]L HQQHN VRUIQ OpWUHM|Q D NpS]HWW IHOV RV
DGMD OHV]LYiURJWDWMD D] DOVYEE WiUVDGDOPL UpWHJ
QDSL WHHQG L PHOOHWW YDJ\ PLDWW QHP WXGQDN NXO
WLND NRUiWyO WXGDWRVXOW HO V]|[U D NXOWXUiOLV MD
AQpSHWp DJRQEDQ NRQVWDQV W|UWpPQHWLOHJ YiOWR]
DPHO\ H]pUW VL KDJ\RPiQ\RN U] MHNpQW MHOHQW PHJ
NXOW~UMDYDN HOPpOHWH V]DNtWRWW D SDUDV]WViJRW
UIEEL IHOIRJiIVVDO D]RQEDQ WRYIiEEUD LV FVDN UHSURG!

(QQHN D PHFKDQLV]WLNXV IRO\DPDWOHtUiVQDN D PD.
PHJV],QW . &6,//e5< 2 D W OH YDOy LGHJHQNHG
3HWHU %XUNH W O *\iQL *iERULJ W|EEHQ KDQJRW DGWD!
GXNiOKDWYN HJ\HWOHQ OLQHiULVDQ iEUiIJROKDWyY PRGH
IRJYD VHP WXGQLLOOLN QHP PLQGHQ AV<OO\HGW OHp |
IRIJIDGRWW HO GH D PDJDV NXOW~UiUD YDOy YLVV]DKDW

*<E1, 2  $ NDSFVRODWRN NpWLUIQ\~ViJiw LV AJ\H
D SDUDV]WL WUDGtFLY pV D YiURVL NXOW~UD N|]|WWL Dt
WRVDEE OHtUiVD UpYpQ D SDUDV]WL pV XUEiQXV N|}WL G
JHVVp WpYH D NpUGpVHNHW PHGGLJ OHKHW HUHGHWLQ
SDUDV]WL PLNRUWYO SROJiUL YiURVL PLNRU YHVJtwWL
VItWL V QHP LQNIiEE WRYIEEpOpVU O OHKHW H PpJLV EH\
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$ *HUOH -iQRV J\,MWpVHLEHQ SHULIHULIiOLV VJHUHSHW N
EHQ I[ONHOWHWWpPN D QpSUDM] pUGHNO GpVpW 1RYiN /iV]
pV &HJOpPG pStWpV]HWpPW YL]VIJIOWD D W|UWpQHOPL KiURP
HUHG KDJ\RPiQ\DLW V]RNiVDLW LGH pUWYH D] pStWNH]p\
D SDUDV]WViJ SROJIURVXOiViuyO HOV NpQW tUy D]-DOI|OG
ODONR]y (UGHL JHUHQF PHJiOODStWiVDLUD LOOHWYH D 1D
PH] YiURVL IHMO GpVUH YRQDWNR]y Qp]JHWHLUH 1RYiN PXV
VIHW KLVWRUL]iOy pV VIHFHVV]LYV HPOpNHLUH D KDJ\RPiQ
SROJIULDVY PHQWDOLWIiV IRUPILUD 129E.

6]DEy /iV]Oy D QpSP,YpV]HW pV D NLVLSDU NDSFViQ YL]\
D] DOI|OGL PH] YIiURVRNUD LUIiQ\tWYD D AJHODPHW NVPRIQE
SDUDV]WLW pV SROJiIULW VIJHPEHIOOtWDQXQN QHP OHKHW
NXOW~UD H] KDQHP HJ\WpJ NHWW V DUFXODW~ NpS] GPpQ\
IHMO GpVVHO MXWRWW HO D SROJIURVRGiV RO\DQ IRNiUD
LIpQ\HLQHN E YtWpVpUH PyGRVtWiViUD N+O|QE|] 2 EiU J\DN
Oy HXUySDL>A@SMmUDWWL IRONOyU pV D SROJIUL P,YHOW Vy
HO HJ\RiVes$%D D 8J\DQ PXWDWRWW Ui .XQV]HQWPiUW
PStWpV]HWpYHO NDSFVRODWEDQ D IHQWHEE OHtUW HJ\VpJ
WRN ORNiOLV YL]VJiODDNiR®W NH]@VDRYD VAHU<OHWH- D QpSl
1IVVpJL J\ADNRUODW pV D] LUIQ\tWy KDWyViJRN D ODLNXV J
YDQ MHOHQ V HJ\+WW IRUPQ@LDVDiWBI\WEOQ QNI W]HUNLEDX\DY p
WpQ QHP OHKHW IHOiOOtWDQL HJ\ RO\DQ pUWHOP, IHMO G
NHYHVHEE D V]DNLSDUL PXQNiQDN HJ\UH QDJ\REE WHUHW
QHP ~J\ PR]JRJQDN HJ\*WW KRJ\ D] XWyEEL HXE@&B VODOHNRG
HO UHKDODGiIV D NHWW YRQDOIQDN HJ\HQHVHQ tYHO pV I
6=%3%D E 2 1J\ YL]VJiOWD D QpSL pStWNH]pVW W
V]i]DG N|JHSpLJ HPOtWYH D KDJ\RPiQ\RV D] iPELWXVRV J|
YRQDOD]YD HJ\HW DPHO\ KHO\L D IURQWIiOLVDQ HOUHQGH
]JDWiW GtV]tWpVH N<O|Q LV KDQJV~0O\R]]D D KHO\EHQ-J\iUWR
YDO YDJ\ D 0iWUD\ IpOH W(EBESRPRiU GEV]HEYHO

eUGHPHV D AJ\HOPHW D PH] YiIiURVRNUD IRUGtWDQL MHC
YLVIRQ\RNUD pV NDSFVRODWUHQGV]J]HUUH RQQDQ SHGLJ D
pS OHWNHUIPLiIUD

$] pS*OHWNHUIPLD pV D PRGHUQL]JIFLYy

OyULF] =VLJPRQG D]JRQ NHYpV PDJ\DU tUy N|]p WDUWRI]LN
pV NLVYiURVRN pOHWPYGEHOL pV PHQWDOLWI{VEHOL YiOW
QpON+O PHUWH iEUI]JROQL KDQHP NtQRV SRQWRVViJIJDO Pl
*WN|[]pVPQHN GLQDPLNiMiW LV 3pOGIKOVIVHQ KEWDPP{HHM WO |
JPpQ\pEHQ DPHO\ D] $01|0G SHUHPpQ OpY PD .iUSIWDOMiK
$ UHJpQ\EpOL NLVYiURV YiURVNpSH HOPDUDGRWW V H]W D
IVVIHJIJOR MpUHP VIHUBWHYWRNHOHJIQP]QL H]W D Ki]DW +iW
OHURPEROQL H]W D YLVNYFVRPYW pV D KHO\pEH pStWHQL
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DEODNNDO PDMROLNDGt¥Y@&] HIQ p ]I ¥ VU F\HW W B OBQI t WD Qi
QiOQD HEE O D] HOPRPUDBW&SRUIpVIHNEULF] UHJpQ\pQHN
HJ\ RO\DQ UHIHUHQFLIOLVY ROYDVDWD DPHO\ D APRGHU
NRQNUpPpW UpV]OHWHNUH YDOy RGDAJ\HOpPVEHQ UHJLV]WIL
Pi]DV pS*OHWNHUIPLD $ PRGHUQ D QDJ\ DEODNRV- D P
DJRQ WXODMGRQViJ PHIJQ\LOYiQXOiVDL D] ~Mp DPHO\ C
YPOKHW OHJ D NLVYiURV N|]SRQWMIiEDQ HOKHO\H]HWW
YiOWR]iViW HUHGPpPpQ\H]KHWL

EUQ\DOKDWMD XJ\DQH]W
E O LVPHUW .LVNXQIpOHJ\K
V, pS*OHWH (EEHQ D] pYEHC
WpVL HQJHGPO\ LUIQWL NpUH
KR] EHOHV]iPtWYD ~MRQQD
iWpStWpVUH V]iQW YDJ\ E <Y
NDW PHOOpPNpS*OHWHN yO
NRFVLV]tQHN yODN pV HJ\:
OpVpW (PHOOHWW QpKiQ\
HONH]GHWW pStWNH]pV LV
N|]*O NHWW V]HFHVV]LYV
HJ\HQ SHGLJ V]tQHV PDMRO |
.LVNXQIpOHJ\Ki]iQ H]JHO HJI\ "

HPOpPN YROW D EyO DKR /™
VIHUHSKH] MXWRWW * $pW|
EL pS*OHW VLPD IDO~ SDUL
QHREDURNN VWXNNyGtV]HV
MROLNiV pS*OHWHN D]JRQEDQ NL]iUyODJ D YiURV
N|JSRQWEDQ pS*OWHN N|]We*N)iELYQURW AyE YARBOWW *iERUQp
N|JSRQWMIiEDQ D PLQGHQKRQQDQXMipO HKNKDWROQiU %p
WRUQ\RV YiURVKi]D tJ\ YDOYEPQ PKRPORNIDWMU UpV]OHW |
~MtWRWWiN PHJ D PH] YiURVLPYOMRNMNPISHWDQpP VIHU] IHC
KiQ\ pY OHIRUJIiVD DODWW

$] pStWpV]HWL NHUiPLD HUHGHQG HQ D] pS*OHWHW C

NRQNUpW IXQNFLYyYDO SDGOiVV]HOO ] NRUOiIWUiFV S
] PX]HDOL]JIOKDWyYy WiUJ\ DQ\DJD OHKHW JLSV] VWXNN\
$KRJ\ D V]i]DG YpJpQ D J\DNRUOy pStW PHVWHUHN V]

IRJDOPD]OWRRXBRHQWIiOLY pS*OHWHN DUFKLWHNWRQLNXV
ROFVYEE IDMWD pS*OHWHNHQ DJRQEDQ D N|OWVpJHNUH
P,NE O YDJ\ JLSV]E O NpV]*OW GtV]tWPpQ\HNHW KDV]Qic
MiUiV YLVIRQWDJViJDLQDN NL YDQQDN WpYH FpOV]HU, !
JLSV] KDPDU W|QNUHPHJ\ D] pS*OHW EHOVHMpPEHQ WHK
HOOHQEHQ H] XWYEEL DQ\D®IR® LV KDV]QiOKDWM XN

1 9iURVKi]D .[]JD]GDViJL 7DNDUpNSpQHVKU] )HNHIWE KifRUQYSD 6]i0 QyHBHEONY Wt
V] DODWWL HPHOHWHYV Ki]
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$ IDODNED W|EEQ\LUH V]HJHNNHO YDJ\ FVDN HJ\V]HU,HQ
LG W iOOyDQ U[JJtWHWW SODV]WLNXV D KRPORN]DWRW WI
OHWGtV]HN D SDUDV]WL pStWpV]HWEHQ LVPHUHWOHQHN {
D V]i]DG N|]JHSpLJ HJ\iOWDOiIQ QHP LV MHOHQWHN PHJ
NLVQHPHVL N~ULiLW LV FVDN YDNROiVVDO HJ\LGHM,OHJ N
WHWWpN )DUDJRWW SODV]WLNXV N GtV] YDJ\ NHUHW OHJI
OLNiOW VWXNNyGtV]tWpV D] HV pYHNEHQ MHOHQW PHJ
pV .OD]VLN Ki] FVRQJUIGL (V]HV Ki] DEEDQ D] pY
=VROQD\ J\iU LV EHOHNH]GHWW D] pS*OHWNHUIPLD J\iUWiVI
PHQQ\LVPJEHQ HO iOOtWRWW iUXWtSXV WHKiW PLQW J\iUL
HOV QDJ\ H[SDQ]JLYMiQDN LGHMpUH HVHWW

| _
; U STATATATI LA RARRAIT .
; ‘W‘

1174 fﬂ?fﬁjflfflk’l
e ——— '{*
v

"
4 /
7

264, abra. 270, abra

30DV]WLNXV pS*OHWGtV]HN U|J]tWpVH 7DQNy 6iPXHO $ ODN\
%XGDSHVW

(NNRU YiOW HOWHUMHGWWp D FVHUpPSNiO\KD LV pV D NiC
pV NHUIPLDGtV]HN J\iUWiViUD $ OHJNRUIEEL LO\HQ DGDW
'iQLHOUH YRQDWNRJLN DNL EDQ PiU iUXNDWDOYJXVW E
OHWW SiUNIiQ\RNUYyO NRPSOHWW Q\tOiVNHUHWHOpPVHNU O
VID N|]JH OHJW|EE V]tQHV Pi]DV pS*OHWGtV]H LV

$] pS*OHWNHUIPLD KDV]QiODWD D V]i]DG HOV- pYWL]
KDWiUR]y D] pStWpV]HWL LUIQ\]DWRNUD D] HJ\pQL DUV S
OHWHN OiWYiQ\iW NtYe«O EHO+O PHJKDWIiUR]y HVIN} $ V]t
PHQWXPIHOIRJIVD PDUDGpPNWDODQXO pUYpPQ\HV-OW iOWDC
YROW OLYHO D V]tQHV Pi]DV NHUiPLD KDV]QiODWD D 'XQ|
PDJ\DU V]JHFHVV]LYV VWtOXVYDULIQVKR] N|W GLN D VWtO)>
WyYi YIiOLN (UUH D WiUJ\WtSXVUD LV YRQDWNR]JWDWKDWy
LURGDORPV]RFLROYJLD VIHPSRQWMIiEyO PHJIRJNPPDI]RWW
iUX QHP FVDN NXOWXUiOLV P,DONRWiV pV PLQW WRQGR
('$51721

(] D WtSXV~ iUXFLNN QHP QDJ\¢]HPL GH PLQGHQNpPSSHQ
iux VvV D NHIGHWHNW O D OHJPRGHUQHEE WHFKQROyYJLD N\
PLQG|VV]H NpW FHQWLPpWHU YDVWDJRN DPLQW D]W D NF
J\, MWHPpQ\pEH NHU-OW LVPHUHWOHQ NHFVNHPpWL KiJUy(
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PXWDWMiN $ FP PDJDV IUt] HOHPHLW HJ\NRU V]|JHNN
pV D YDNROiV WDUWRWWD D] HI\NRUL NHFVNHPpWL FVC
ODNDLQDN JiUyN|YHW LPLWiOy GtV]HLW DPHO\HN PLQWH
H]JHO HJ\*WW PLQG|VV]H FP YDVWDJRN YROWDN p¥ EH\
WHN $ VLPD KiWXOM~ HOHP HO ROGDOiIiQ OiWKDWy -V]tY
VDQ N|YHWL D YiURVKi]D /HFKQHU gG|Q WHUY B]W H FX@IR\O
JLDL PRGHUQVpPJUH IHOKR]KDWyY KDUPDGLN SpOGD D NL\
PPWHUHV KRVV]~ViJ~ pV PDJDVViJ~ =VROQD\ NHUIPLDEH
Q\D D SLURJUIQLW LV UHQGNtY+O IHMOHWW J\iUWiVL W
YDVWDJRN LJD] D] HJI\HV EHWpWHN W|EE D] RUQDPHQV
IVV]JHLOOHV]WHWW GDUDERNEYO iOOQDN

9DV -y]VHI 2 ORUELW]HU 1iQGRU YiURVKi]D .LVNXQIpOHJ\Ki]D
.RVVXWK XWFDL RURP]DW FtPHUHV YLUiJRV PDMROLNDE

$ EHWRQ pS*OHWGtV] ULWNDViJV]iPED PHQW D SpFVL
NHN DQ\DJD V]LQWH NL]iUyODJRVDQ SLURJUIQLW D OHJ
JLSV]E O pV Pi]DV WHUUDNRWWIEyO NpV]-OW

2 HFVNHPPWL .DWRQD -y]VHI 0~]HXP DOIWM] S@OMAR V] @ S¥ OHMHW HN YHO D /EHWRG
;9 D WpWHO
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|1]pS*OHWHN

(OV NpQW D | P,YHN
Wy HJIVEHQ D V]HFHWV
VtWy pStWNH]pVHNHW
PUGHPHYV PHJYL]VJiOQ

$] EHQ EHIHMH]
NHPpWL YiURVKi]D /HF
WHUYH]WH YLOiJRVNp
NRUVYV PRWtYXP~ PD
LW D SpFVL =VROQD\
(] YROW D] HOV N|]pS
JViuU ~M WDOIOPiQ\iW - [
MROL]JIOKDWY SLURJUYI
WD $] pS*OHW MHOOH
PRWtYXPNLQFVH .HFV
NJYHWNH] N|]pStWNH]
VItW UHQGV]HUpPUH KD
EpUKi] pV .HUHVNHGH
pS*OHWpPW &LIUDSDOR
/JHFKQHU N|]YHWOHQ
WDUWR]y 0iUNXV *p]D-
NXV iWYHWW D YiURVK
WRYIEEIRUPIOW YLUiJ(
DJRNDW VDMiWRV EH N
HPHOMH $] pS*OHWNe+OHFIQQHDONDQRDBIUWRY *\XOD YiURVKI]L
JRWW V]DEDG IRUPDDVV]RFLXRIKY NPW WH 2 D1 KRPORN]DW
UHPW SDM]V DODN~ =VRORIDDE SWMPRIHNLW EHWpWHNNHO V
pV D PH] NHW Q\tOiVRNDW N|UEHIXWy
Y|U|V pV NpN Pi]DV NHUiPLDV]HPHN LOOHWYH D SODV]WLN
WHW GtV]HN AJRPEiNp D PDJ\DU pStWpV]HWEHQ LV- SiUDW
WiN D P,YpVIHWUH SpQ]W iOGR]y YiURV DQ\DJL HUHMpW (]
IpOHJ\Ki]L YiURVKi]D WHUYSiO\i]DWD EHQ NpW IRUGXOy

OiIUNXV *p]D .HUHVNHGHOPL .DV]LQyY pV YiURVL EpUKi] &LIUDSDC
2 KRPORN]DWL UpV]JOHW =VROQD\ SLURJUIQLW EHWpWI

23



YiURV PpJLV 9DV -y]VHI WHUYpW YiODV]WRWWD NL pV YI
] Q\E O HOV VRUEDQ G|EEHQHWHYV V]pOV VpJHVHQ RUQD!
WRWW RURP]DWDLYDO pV SiUWi]DWRV DWWLNiMiYDO W,Q
YiURV FtPHUpW KRUGR]YD

$ V]i]DGIRUGXOyUD QHP]JHWN]|JLOHJ LVPHUWWDp YiOW

OHJQDJ\REE pS*OHWNHUIPLD HO iOOtWyMD D IRO\W-RQR\
FVL =VROQD\ pS*OHWNHUIPLiW D IHQWLHNHQ NtY«O -FVDN
XP 2 pS*OHWpPQ pV D YHOH V]HPN|[]W OpY HYDQJpC

2 WDOiOQL PLQGNHWW W OHQGH 9DOpU WHUYH]W}!
KHO\HN N|]*O D .HFVNHPpW N|UQ\pNL UpJLYEDQ FVDN D] |
OtWKHW DNL D NLVNXQIpOHJ\Ki]L &RQVWDQWLQXP OHiC
OLOLRPRV pV PDUJDUpPWiV VWXNNyLW J\iUWRWWD EHC

$ =VROQD\ J\iU QHYH pV D] DOI|OGL V]JtQHV V]JHFHVV]L
OpNHN UpYpQ MRJJIDO IRQyGRWW |VV]H eSSHQ D]JRQEDQ
VH PXWDW Ui DUUD KRJ\ D J\iUDN SLDFN|UJHWHL QHP V
D WHU-OHWWHO DKRO D NtQiOW iUXWtSXV YDOYEDQ NH
G $ =VROQD\ pS*OHWNHUIPLD ‘o D]
DNNRUL ODJ\DURUV]iJ PiVRGLN '

ViQDN V]iPtWy 6]HIJHGHQ D NXW 0iVD
VIHULQW QHP PXWDWKDWy NL- FVLp
QpO QHP NHYpVEp NYDOLWIiVRV NHN
HO i0OOtWy P,KHO\HN HOOiWWEiN HOHC
OHJ PpJ LVPHUHWOHQ V]HJHGL 1O\ T
=VROQD\ J\iUUDO N|JLVPHUWHQ SRO)
/JHFKQHU gG|Q PXQNiLW L¥ RB\ ]

NpSYLVHO MH 5DLFKO -y]VHI )HLU S 1] Np
WHWW iUDMiQODWRW D NLVNXQ ) PD
MROLNDGtVIHLQHN HONpPV]tWpV| 1>V, p

OHWHLQ 6]DEDGNIQ pVv
N[]IWW P,N|G|WW SHGLJ SDB]
OHQHN pV HJHN N|]*O FVDN D PDJD V[IPIUD NpV]|sOW
OX[XVNLYLWHO, VIDEDGNDL 5DLFKSESDOWRRYD SRIOVHQ AMF
QD\ SLURJUIQLWRW &VRQJIJUIG .RVVXWK WpU
DI KRPORN]DWRW HJ\NRU
$ Pi]DV PDMROLNIYDO HOOiIWRW pS *dVH PWHIN E WQ DO MKHI
WiV DQpON+O KDMODPRYV D] 2V]WLUiNGRRH\DDUNBRQIHQWP iU’
FKLD OHJV]tQYRQDODVDEE pS+OHWNPMXORLINDIWUHEBNL .il
WHUPpNHNPQW D]JRQRVIWDQL KRXIiURVLIYQLUDW D \DIIW |/
PHJQpP]Qp 6HP 5DLFKO pS+*OHWHLQHN]HXHER\DWHPHQ\H

/HFKQHU gG|Q pV 3iUWRV *\XOD D] iCOVWBWW V]HJIHGED §iWRNYKi]D HVHWPEHQ
WHW FVHUHSHNHW D KHO\L 7yWK % p@®0 FVHUp3JI\i BRI BWRM WHWWH]WH FHJIOpG
PStWpVHNRU LV VIHJHGL Pi]DV WHW FRVIOpSEHEIRQGREBERBWDNMW 0/] QpON
OHYHOH %H]]HJK 3i0OQDN RNWYEHU GRER]30/ 9LNWE V] 7tPiU -iQRV D
pStW ELIRWWViJiQDN &HJOpG iSHIBGY pS«/GIHFWQREB UDHINXWVFK WHVWYpU
\JUJ\ X 2 VILQWpPQ KHO\L NHUPPLEIGAG]HE OiWKDWyN

4 5DLFKO VIDEDGNDL pV VIHIJHGL P X QW BAY]i B W R W} § ¥RWHVQH € FHIDIMPD EDICF K @ RiCSQ O W
NHUIPBISY,0 98-129,0 + 9866
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EHQ pS+OW FVRQJUIGL SROJiUL A~LVNROD N+OV PDMRC
LJHQ MyO GRNXPHQWIOW J\iU DQ\DJIEDQ D] ~Q 7HUUDFR\
D FVRQJUIGL LVNROD HVHWpPEHQ IHOW,Q HN D WHFKQROyJ
NHWWpYiJRWW YLUiJRN D =VROQD\ WHUPpNHN D PLQWD Y¥
UDERNDW D NLVVp HO YDJ\ |VV]HIRO\y V]ItQHNNHO Np]]H
D] LQ VLWX GDUDERNUyYO NpV]tWHWW UpV]OHWIRWYNRQ LC
pS*OHWU O D] HV pYHNEHQ OHYHUWHN V D 7DUL /iV]Oy C

(J\ ~MViJFLNN DUUyYyO V]iPROW EH KRJ\ D WHUYH] <EO |
V]iVI\20DMOiWK FpJJHO WiUJ\DOW D NLYLWHOH]pVeNU O OL
V]tW MeNHW VHPPL HVHWUH VHP V]IDEDG NP QpO WiYRODE
MROLNDEHWpWHL SHGLJ PLQGHQ YDOyV]tQ,VpJ VIHULQW D I
HPOtWHWW %R]VLN J\iUEDQ NpV] OWHN %5811(5 D 2

$ V]tQHV Pi]DV pS*OHWNHUIPLD KHO\L HO

OJ\ W,QLN KRJ\ D SpFVL =VROQD\ J\iU WHUPpNHLW YDOYI
]JpPVHN HVHWpPEHQ HQJHGWpPN PHJ PDIJXNQDN D YiURVRN D
UD PDJIiQW NpE O pS*OW Ki]JRQ SHGLJ OHJN|]JHOHEE 6]DEDG
EHUJ Ki]

$ KHO\L J\iUDN pV P,KHO\HN PHJLVPHUpPVpW QHKH]tWL KR
YRQDWNR]y LUDWRN QHP PDUDGWDN IHQQ O0iVUpV]W KRJ\
UHNUH QHP LUIQ\XO V]pOHV N|UEHQ AJ\HOHP $ KHO\LVPHU
NL VRNV]RU D] pS*OHW NLYLWHOH] MH pV D] LSDUW|UWPpPQH
YROQD D] (UQVW O0~]HXP pV D] eStWpVWXGRPiQ\L (J\HV<OHW
NRQIHUHQFLDURYR®\pYV P,KHO\HN BtRRHDGDRWHHMNRQIOLYV |V\
MHJ\pEHQ NtVpUHOWH PHJ PHJV]*QWHWQL D IHKpU tROWRN
JD FVDN HJ\ NRUOIWRJRWWDQ HOpUKHW NLV SpOGiQ\V]iP-
PHJ tJ\ QHP pS+OW EH D WXGRPiGIRQ\MW [BMXGDWEBVDN D Ut
JRQGRONRGIV MHJ$iHHDG LR Y PR WIRGRUNLIOOtWiV -HJ\ IHM
NHIJHWW SyWROQL %5811(529(5(66 2

$] DOIEELDNEDQ H]pUW D]JRNDW D] DOI|OGL pS*OHWNHUiP
DNLN PXQNiL D 'XQD27LV]D N|]H YiURVDLQDN V]HPSRQWMiEy

5 $] 2UV]iJRV B]pFKpQ\L .[Q\YWiU SpOGDY\Q/TQAHR 7K R]&YpYKHMW|UWpQHWL ,QWp]H
SpOGiIiQ\D DPHO\ NRUIEEDQ D] (UQVW DQHXPVNI@ WP WHVHU ¥ ROWD @DSGDN KRJI\ V
UHQGHONH]pVHPUH ERFVIWRWWD
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$ NXQVIHQWPIUWRQL %R]JVLN NHUIPLD pV D Oi

$ NXQV]HQWPIUWRQL %R]VLN .iOPiQ 2 IDJHNDVPI
NDW DONRWRWW DPHO\HN D PH] W~UL LG %DGiU %DOi]V
386=7%, 386=7%, .E53E7,2.267<E/29(5(6 2
2 IHPJHWNI|]L pV YLOIJNLIiOOtWiVRNRQ LV EHPX!
NXODFVRN Yi]JiN GtV]HGpQ\HN Q\DNDV YDJ\ ~Q ]JVLUIil
NpSHVW HOQDJ\ROWDEEQDN W,Q IHO*OHWNLW|OW PD
NLDGRWW PLQWDN|Q\YHNE O PHJLVPHUW PRWtYXPRNUD
GLN $ W~UL GtV]NHUiIPLD IHONHOWHWWH D] RUV]iIJRV QD
OLQWDNLQFVeN OHKHWHWW QpSV]HU,VpJeN RND D %DGiU
WRNOiVD NRPRO\ SUHV]Wt]JVW MHOHQWHWW $ PLQW-N pV
J\DN ELUWRNOIiIVD LV D] pS*OHWGtV]tWPpQ\HNNHO URNR
D Pi]DV pV Pi]DWODQ NHUIPLDHOHPHN . XQV]HQWPIUWRQ
PHL 6=%%D % 2 .29E&6 2 386=7%,

$ NXQVIHQWPIiUWRQL J\iU WH
QHP D V]yEDQ IRUJy NLVUpJLYE
D]JpUW NHOO NLWpUQL PHUW LV
WDN $ QDJ\N U|VL pV NLVNXQIp
XPEDQ LV W|EE %R]VLN GtV]NHUI
PiU N[]J\,MWHPpQ\EH NHU+<GpVe.N
PpNHN IRQWRWOIWIMWVHOH]KHW
QRPNHUIPLiYDO HJ\*WW D] pS-OF
MXWRWW $ FVRQJUIGL SROJiUL
]JDWL PDMROLNDEHWpPWHL D OHJ
MHOHQOHJ LVPHUW %R]VLN pSeO

XQV]IHQWPiIUWRQEDQ HJ\pENF
WHUUDNRWWD HOHPHNHW LV HC
UD\ /DPMBRW pV] EHQ DODStWR
UIEyO NHU<OWHN NL V D 74V]D
LQ QpSV]HU,HN YROWDN &VRQJ

NDQQDN D AQRP UDM]~ SODV]

JiUyN|]YHN NRQ]JRORN pV UR]JHV
<EO /DMRV SROJiUL A~LVNRODORVRQIUIG SROJiIUKI] -
_.RVVXWK WpuU 2 D IXRPOBNROWIUKiI] .HUHV]W X

UpV]OHWH NHUIPLDEHWBMIBNNHDNPFVNPQ pV OMNpPFVNp
NXQVIHQWPIUWRQL %R]VLNVHIWYMRQMPMW ~MNpFVNHL NJ|]V
VIHU] IHOYpWHOH UHIRUPiIWXV WHPSORP

6 $UDQ\ -iQRV .|]JpUGHN& OX]HIiOLV *\&MWHPRHQYi]OW\/BO, 30
GtV]WiQ\pURN .LVNXQ O0~]JHXP XO0MDHY DOMiQ NHOL®I
. VIHQWPiUWRQ ’
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$ KyGPH] YiVIUKHO\L ODMROLNDWHOHS

$] EHQ 7RUQ\DL -iQRV IHVW P,YpV] D YiViUKHO\L P,Y|
P,N|GpVpYHO PHIJDODNXOW KyGPH] YiViUKHO\L 0,YpV]HN 0D|
ODMROLNDWHOHS HOV VRUEDQ V]LQWpQ GtV]NHUIPRLIiNDW
EHQ pStWpV]HWL NHUiPLD HO iOOtWiViUD LV YIOODONR]WDN
LV 9HUVHFUH pV '"HEUHFHQEH *5(=6% $ GHEUHFHQL
WHUYH]WH pS*OHWpQ D YIiURVFtPHU YiViUKHO\L- PXQND
O\L V]*OHWpV, %RUVRV NDSFViQ YIOODONR]JRWW YROQD D C
LQDN HONpV]tWpVpUH LV KD D8 (%68UVRY WHUY BEWH 6RO Q
$ WHOHSHQ NpV]*OWHN D +yGPH] YiVIUKHO\-QpSNH!
EXUNRODW~ RV]JORSDL WHUYH]WH 9pUWHVV 5H]V GH
D &/LOODJ XWFD V] SROJiUKi] KRPORN]DWIED LOOHV]WH
UyP NHUiPLDV]HPHN LV

5HMW JN|G J\iUDN

$KRO V]iPRWWHY DJ\DJRW EiQ\iV]WDN pV D FVHUHSHVL
NpQW NpV]*OW HJ\ HJ\ SODV]JWLNXV pS*OHWGtV] GH-D NHWYV
PIUWRQ YDJ\ +yGPH] YiVIUKHO\ HVHWpPEHQ QHP W|UYpQ\V]
V]iPtWy 6]JHQWHVHQ SpOGiXO D MHOHQOHJL LVPHUHWHN V]t
KDFVDN D =VROGRV )JHUHQF IpOH WpJOD pV NiO\KDJ\iUED
FVHUPSNIO\KIN  /$%E", 2 6]HQWHVHQ D EHKR]DWDO
PS*OHWGtV] PLQG|VV]H NpW VJHQWHVL pS*OHWHQ WDOIiOKI
HOSXV]WXOW hQWHUP+OOHU KiJRQ -y]VHI $WWLOD X
SLODV]WHUIHMH]JHWHN D %RFVNDL XWFD V] Ki]JRQ HPHC
WDWKDWyN NL )DUNDV OLKiO\ X

6]iPWDODQ Ki] YLVHO D] $01|OG|Q D] hQWHUP+-OOHU Ki]pK!
JHWHV FVHPSpKH] KDVRQOtWy GH HJ\pUWHOP,HQ GtV]tw
IDJ\iOOy Pi]DV EHWpWODSRNDW D KRPORN]DWRNRQ- (JHN I
NDQQDN IHO J\iUWyKR] HJ\HO UH QHP YDJ\ QHKH]HQ N|WKH\
IDJ\iOOy pS*OHWGtV]HN W|EEQ\LUH FVHPSHEHWpPWHN IRUP|
FVDN NHGYHOW YROW GH WHFKQROYJLDLODJ LV H] OHKHW
VSRUDGLNXV GH J\DNRUL MHOHQOpWH XWDO ,0\HQ V]tQ,
OiIWKDWy W|EEHN N|]|[WW 6]HJHGHQ /HFKQHU gG|Q -“HXWVF
GHQ -DQVIN\ %pOD 2 6]JLYHVV\ 7LERU LQWHUQIiWXYV L ¢
BWHLQHU -y]VHI HJ\ EHQ pS+OW iOWDOD WHUYH}HWW PI
ODWEDQ KLUGHMWWIY WHRMEDAPHJ\ D 3HW A XWFDL PDJ\DURYV
PLQW D] DONDOPD]RWW PDJ\DU GtV]tW DQ\DJ D PDMROLN
WHQG PHUW QHP =VROQD\WyO YDOy KDQHP,NpW DUDGL L:

$ IHQWLHNEHQ HPOtWHWW P,KHO\HN PLQG KHO\L SLDFRN|

ViIUKHO\ $UDG .XQV]HQWPiUWRQ UHQGUH YROW D]RQEDC
DPHO\ UHJLRQIiOLV OpSWpN, DOI|OGL |VV]HI*JIJpVEH HQJHC
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.HYpV J\iU Q WWH NL PDJiW DNNRUiUD KRJ\ D SpFVL =V
KHO\L SLDFRQ (KKH] OHJIJN|JHOHEE 2 LJD] QHP NHUIPLIiLY
pV ODMOiWK FpJ NHU-OW

$ NLVNXQIpOHJ\Ki]L 8MV]iV]\ pV ODMOiWK FpJ

$ PDJiW D] $01|OG HOV pV OHJQDJ\REE FHPHQWIiUX J\i
GDSHVWW O %HOJUIGLJ IRUJDOPD]y FpJ MRJHO GMpW D]
ULQW EHQ DODStWRWWiIN V HUHGHWLOHJ 8MV]iV]\ -ic
WHU NLYLWHOH] L pV WHUYH] L PXQNiVViJiYDO OHKHWHW
LG ODMOiIWK -y]JVHI N P,YHVPHVWHU PpJ FpKHVY NHUHWH!

YDO $ &VRQJUIGRQ PiU D] DV pYHN HOHMpQ DNWtY 8
OHJ\Ki]L WHYpNHQ\VpJpUH/HSQDUIRFEONXQWIMD D 6}FHQW
ORP MDYtWiVD YROW EHQ

8MV]iV]\ -iQRV pV D 1DJ\N U|[VU O V]iUPD]y LIM ODMOiWF
N|]IV YDVEHWRQ pV P,N J\iUiW .LVNXQIpOHJI\Ki]iQ .[]|V
HJ\Ki]D .HFVNHPpW 1DJ\N U|V pV &VRQJUIG pStW LSDU
VIiOOtWRWWDN &HJOpGUH $ERQ\ED 6]ROQRNUD %DMiU
| SURAOMD D P,N J\iUWiV YROW )RJODONRJWDN VWXNNy
OyV]tQ,O0HJ HJHNHW J\iUWRWWIiN LV 6 YROW V]REUiV]DW
YiURVKi]D P,N SODV]WLNiL .LVNXQIpOHJ\Ki]D VILQWH |V
Wy Ki]Jiw N NLYLWHOH]WpN W|EE HVHWEHQ WHUYH]WpN
D YiURV |[VV]HV N|]pStWNH]pVpQ | YDJ\ DOYiOODONR]yN]
WHWWHN &VRQJUIGRQ 5|YLG LG UH EHQ VLNHU-OW |
XN $ FpJ LSDUHQJHGpPO\pW $ YiE@8QONRJI®WHN]EHQ FVDO
Q\XJRGRWW ODMOiWK -y]VHI QHMH 8MV]iV]\ (PHUHQFLD Y

,VPHUW RO\DQ QDJ\N U|VL pS«OHW DPHO\HQ D] 8MV]
1DJ\N U]V .RVVXWK /DMRV ~W )PP YpPGMHJI\eN PD LV
Ki]L YiURVKi]D GtV]OpSFV KiJiEDQ pV D NLVNXQIpOHJ\Ki]L
HFVNHPpWHQ D 5iNyF]L ~W V] V]HFHVV]LYV EpUKIi]RQ

$] 8MV]iV]\20DMOiWK FpJ WHUYH]HWW © DNy BRNDQMO NHREW
IXWKHU SDORWD NLYLWHOH]pVpUH LV OLYHO D OHJQDJ\
PHJ KHO\EHQ QHP VRN NRQNXUHQFLiIMXN DNDGKDWRWW
WRWW D NLVNXQIpOHJ\Ki]L 6SLW]HU OLNVD DNL HOHLQW

7 01/ %.0/ ;;,,, D N|[WHW % LSDUODMVWURP + V]

8 01/ %.0/ 9 E $ FPJHW HQPRHHMMHVOHQW GHtUIV MHOHQW i¥HQLWOW
iP H] LV PXWDWMD /Bl NHOH @W QWi M pRO W 8 MV ]iV ]\ -iQ B Y HLS D/DHVE W1 HD / Bl Fy@ DU
QDJ\WHPSORPRW PHO\ D WDODM P HiDEN] KRIMKPW O D Q B RIS VIRDDE QEBRONSG Q b i
i5,E6 $ WHPSORPRW QHP /HFKQHU QDQHK B @D LWHB&NWG U8 XODMRVGH X OD V
VIHUHSH D] EDQ IHOV]HQWHOW?tp $ ¥YOBIGDW W IW ¥ QHOM piSH Y FR/OWY BQO BH N | Y H'
EH@5811(5

9 01/ %.0/ ;;,,, D N|[WHW % LSDUODMVWURP + V]

10 8MV]iV]\ -iQRV = ODMOIWK -y]VHI % DR/ QEWPMREQE pStWRIRIR VNpPWHPHOHW H\

0~JHXP 7|UWpPpQHWL GRNXPHQWXPRN J\&MWHPpQ\H OWV]
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-iQRV ODMOiIWK -y]VHI pV 6SLW]HU OLNVD NJ|]|V FpJH |
JHGpPO\W P,N J\iUWiVUD pV FHPHQWLSDUUD ,]ViNL ~W DO
JHGpPO\W D]JRQEDQ QpKiQ\ KpW P~OYD 1 8MRAU¥ELXpN ORQMO|iV
N|]|V FpJH HNNRU DODNXOW PHJ V QpKiQ\ QDSSDO NpV EE
GpO\W $WWLOD X V] DODWWL WHOHSKHOO\H® @SLHQWH
W]HU HJ\ KyQDSSDO NpV EE HJ\ +HUF QHY, YIiOODONR]yYDO
O\HQ FHPHQW pV P,N J\iUWiVUD NDSRWW LSDUHQJHGpPO\W
W |U|@WHN

6SLW]HU QHYpKH] I,] GLN D .QHIIHO NiYpKi] HQWHUL UMp
WYEHV]iPROyN DODSMiQ LVPHUW NpN V]tQ, Pi]DV NHUIPLD
6]DOD\ *\XOD HPOtWOYHWYHHUILD®WM B, & pV FIHPHQWJ\il
PHQF]pW LV iOOtWYiQ HJ\HG+OL NpSYLVHO MH YiURVXQNE
6=%/%< (] DJRQEDQ 2 N*O|Q|VHQ D] 8MV]iV]\pNNDO P
N|GpV LVPHUHWPEHQ 2 YDOyWODQViJQDN WHNLQWKHW  $]
VIHULQW B6SLW]JHU HJ\V]JHU, pStWpVL YIiOODONR]y YROW

$ QDJI\N U|VL NiO\KiV P,KHO\HN

9pOKHW HQ QHP W-~O]iV D]W iOOtwDQL KRJ\ D] $0I1|OG |
PLD ¢]JHPH 1DJ\N U|V|Q P,N|IG|WW $ YiURV LJHQ JD]GDJ pV |
VIHWH D KHO\L IHOYHY SLDF HU VVpJpW PXWDWMD 2 D ORC
VIHULQW QDJ\ VIHUHSH YROW D KHO\L t]OpV IRUPIOIVIEDQ
ULWNIQ OpSWpN iW D YiURV N|Up K~]RWW PLQWHJ\ NP HV
NpV]*OW FVHUpPSNIO\K-D 6]RO
AR _{\-? PHWYW

P #
k
f
|

IMohar Damel

£ OROQIU "iQLHO EHQ NpU'
HQJHGpO\W DJ\DJiUX -pV NiO
tasra® DPHO\HW EHQ NDSRW

V PiU HWW O D] pYW O FVHUp
OiWWD HO D YiURV PHJUHQGH
O\L N|JLQWPIPPQ\HNHW $ P,
6]DEDGV]iOOiVL ~W NRUD
DODWW P,N|G|WW

Voo foraf . BTtk i EDQ MHOHQW PHJ D P
“V""“"“ fof s s AT iUXNDWDOYJXVD pV iUMHJI\]p!
OROQIU 'IQLHO FpJHV OHYpOSDS{OMHMNUHMOPR]WDI\D] pSe+OH
1HPJHWL /HYpOWIiU %iFV .LVNXQ OH\$HA piS¥ @MW GDVPHN Y t]KDWC
E | DQ\DJEyO WHUUDFRWWD YD

11 01/ %.0/ ;;,,, D NI[WHW % LSDUODMVWURP
12 01/ %.0/ ;;,,, D NIWHW % LSDUODMVWURP V]
13 01/ %.0/ ;;,,, D N|[WHW % LSDUODMVWURP V]
14 $UDQ\ -iQRV .[JpUGHN& OX]JHIiOLV *\& MWHPpQ\ NHUIPLDJ\&MWHPpQ\
15 01/ 30/ 9 F 9,
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YiQDWUD N+O|Q WHUYUDM] X
OLYHO D] pS*OHWGtV]HN NH-O|
KHWQHN UDNWiURQ D]pUW Nj
PXQND PHQQ\LVpJH VIJHULQW/
QL KRJ\ HOHJHQG LG OHJ\H
pV NLpJHWpVUH  OJ\W]LQW-p¢
GpV VIHULQW Pi]JRVIipS-OHW

OROQiU P,KHO\pQHN NDSD
KRJ\ SiOVi]RWW EDQ D N
YiURVKi]D KDWDOPDV YpJeO
WyO NLYLWHOH]HWW RURPGHt
WpQ\OHJHV NLYLWHOW PHJH |
VRQ D]JRQEDQ PiU FVDN FVHUp-: VO
DMiQODAMMBR@DJI\REE N|]*OHWL PHJBEHVD]LYV SROJIUKI] KRPC
QDJ\N U|[VL 3RVWDSDORWD -V]REpW PDHWIH GRINRUIFQLHO Ip
yMD YROW EHQ HOSXV]WX\NHW P LD GRYWNDNSD ORI DN U|V
IRUPDJD]GDJ SODV]WLNXV GHNRUiFLWBUD IHPYpWHOH

| P,YHL N|]p HPHOWH®
URNNXSROIV pS*OHW

$ NiO\KiNRQ DOND
JRWW PRWtYXPRN pV
OHWHOHPHN N|]|WW
HVHWEHQ QHP PXW
NL N|JYHWOHQ -HRUP
FVRODW DPLW D PR
HOWpU IXQNFLYMiY
6]HFHVV]LYV SROJiUKi] WDYLUY]ViV VW RDNYDRWEQNLH $DWINMBH
.RVVXWK /DMRV ~W VIHU] IHQVpWMNBKpPSNIO\KiN H
GRPERU~ LQNIiEE Vt
YLUIJPRWtYXPDL MHOHQW VHQ HOWpPUQHN D] pS*OHWHNI
YPQ\PLQWiLWyYyO DPHO\HN N|]*O D .RVVXWK /DMRV ~W \
NyOHYHOHL pV WDYLUyY]ViV NJ[WpQ\GtV]HL NLHPHONHG P!
HJ\ PRWtYXP DPHO\HW OROQiU NiO\KiQ pV pS*OHWHQ HJ
tUW KXOOiPYRQDODV JRO\WVRURYV PLQWD QpJ\]JHWHV NiC
QpJ\]JHWHV VWXNNYEHWpPWHQ HJ\DUIiQW IHOW,QLN D 3DW
PRV yNpFVNHL SROJiIUKI]JRQ OiWKDWy

(J\ ]]OGHV Pi]DV FP iWPpU M, PLQWDGDUDE YDBOyV]
OiV IHGODSMD NLVNXQIpOHJ\Ki]L PDJIQWXODMGRQEDQ
*]JOHW FVDOiIGL YiOODONR]iVVi E YeOW AO02/1E5 'E1,(/ el

16 &VHUpPS NiO\KD pV pS<OHWGtV] iUMHJIpPHWO R POH W piE) DH @ CUA D Wi/ | QX & FNBI U 6]C
V]iP2WWLQJHU (GH Q\RPGIMD 1DJ\N U|VQ\D D§ RDWDIRM %YpRBEDPSPOGQ\YWiU J
WDOIOKDWY HJ\ QDJ\N U|VL SpOGVQ\Oli QpPiw RCEIDVOD © NIDW DN YI XV Np SRYW D]
/iv]oy )HUEQ;EF + +

17 01/ %.0/ 9 ,
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OROQiIU '"iQLH(
PpQHN WDSDV]
PiVLN NiO\KiVF
OROQiU (OHN -
IXV]WXV 2 .
XV YLWWH
OROQiIU 'iQLHO ||
O\pEHQ GROJR]H
VHIpGNpQW i

pV RNW
LOOHWYH R
pV PiMXV 1
D]D] PLQWHJ\ WI
PYHQ NHUHV]We¢
|QiOOYVtWRWWD
7HOHNL ~W V]
JIEDQ KR]WD Op
P,KHO\pW (ONp
KRJ\ KDVRQOy
GROJR]JRWW GH pS*OHWGtV]W
MHOHQOHJ QHP OHI)KH\WDIGJD\L]D[DJE OROQiU '"iQLHO P,KHO\pE O PDJi
WHOP,HQ KR]]i NJ[WQL .LVNXQIpOHJI\Ki]D

TENESVAR.
Allam| Broozdrem 1891,
Diszokmdny Phris 1889

RRAD, .
Allaml broaaérem 1800,
Bronzoklevél Bodepest 1BRS.

Tizdllé

Parago Lajos szobrdsz

cseréphilyha, : -
terakotta, majolika ‘szobraszati mdterme
és chamotte-druk | 4o a1 otta- s cserépkalyhagyara
gydra. Telep : I. ker.

Czegleden. 4. 51, 1 w.
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)bDuUDJy /I DMRV FpJHVY OHYpOSDStUMIQDN IHMOpFH O0DJ\DU 1HP]JHW
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)DUDJy /DMRV FHJOpGL V]

)DUDJy /DMRV FHJOpGL V]-OHW
YpV] YROW FVHUpSNiO\KD pV pS
iOOtWiViYDO IRJODONR]JRWW &p.
IHMOpPFpPQ D PHIPOKHWpPVUH-XWD
UHSHO $ KR]]i WDUWR]y IHOLUD
APLQGHQQHP, VIREUiIV]IPXQNiNDW
FIHPHQW P,N PDMROLND pV \
NHUWL GtVHONABM D VDMiW Ki]iED
Q\X 2 DODWW YROW 6]HUHSH
]JVL YLOIJNLIiOOtWiVRQ EDQ P
WHUUDNRWWD pJHW NHPHQFH Il
EH D] LSDUKDWyYViEHIN VIHUHSH
_.HFVNHPpW YLGpNL LSDUNLiOOtV
PUPHW NDSRWW $] DUDQ\pUPH\
NDSWD DNLW D] RV PLOOHQ
LV NLWeQWHWWHN 7HOHSHQJHG
XWFD V] DODWWL WHOHNUH \
KHOO\HO pV pJHW NHPHQFpPYHO ¢

6]HFHVV]LYV SROJiIUKI]PPRAMHUP pW EDQ pStWHWWH D
NHUIPLDGtV]tWPpQ\H )D UED Yy VRBHWRW
P,KHO\pE O &HJOpG %DWWK\iQ\ XWFD
VIHU] IHOYpPWHOH (OV LVPHUW PXQNiMD D 3iUWR
WH FHJOpGL | JLPQIiJLXP 2
HONPV]tWpVH $ | JLPQIiJLXPUyO )DUDJy P,KHO\pQHN N|V]
Q\HN VRNV]RU HJ\ D] HJ\EHQ iWNHU+OWHN ODNyKi]JDNUD
NHUIPLDNpQW %DWWK\iQ\ X YDJ\ VWXNNYNpQW 3XVN

-HOHQW V PHJEt]iVD D NHFVNHPpWL ,SDURV 2WWKRQ
D WHUYH] .RPRU ODUFHOO pV -DNDE 'H]V PiV LVPHUW
QD\ NHUiPLD YDOYyVXOW PHJ $] ,SDURV 2WWKRQ HJ\LN Gf1
.iOPIiQ XWFD LV PHIWDOiIiOKDWyYy MHOH]YH D P,KHO\ W
SiO\i]RWW D NDUFDJL YiURVKIi]D V]IREUiIVIDWL GHNRUIiFLYyI

$ NHFVNHPpWL FVHUpPSNiIO\KDJ\iURVRN

.HFVNHPpWHQ LJ QHP P,N|G|WW FVHUpPSNiO\KDJ\iUW
W O JD]GDJRQ GtV]tWHWW NHFVNHPpWL SROJIUKi]DN W]|F
(NNRU EHQ DODStWRWWD P,KHO\pW D WROQDL V-]+OH\
JRYLFV -y]VHI pV D ERQ\KiGL /HLFKW ,VWYiQ $ J\iUu D ,¢
V]iP DODWW P,N|G|WW pV N YROWDN D] HJ\HG+OL NiO\Ki
LV DPLNRU /HLFKW ,VWYiQ pV %RJRYLWV -y]VHIQp -.DV]I

18 ,IM )DUDJy &BIN@®NGIL @M YJ V] IHEUXiU
19 01/ 30/ 9 E ;,,, 01/ 30/ 9 E ;
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NHW. HFVNHPpWL PDJiQ
WXODMGRQEDQ® U]LN
YLWV -y]VHI NeO|QE
VItQ, PLQWDNROOHNEF
$ NpN ViUJD OLOD °
pV V] UNH W|EE iUQ\D(
EDQ SpOGiXO UH]HGD
OHWWNPpPN H]*VYWV]eUN
V]*OW DSUy %- PRQR
PRW GtV]IHV NHUHWEH
Wily PDMROLNDGDUDI
HJ\EHIRJy GRER] IHOL!
Aa+20,86 D=6() (/6
KECSKEMETI CSEREPKALY-

HA ES VIRAGCSEREP TELEPE

| KECskeMET [/ UzLeT: IV.

(5h/(7 B*<.  5¢g6,87&%

44 sz, — TeLEP. MARIA -HEGY

91 F V]ikszit pMvit
PLQGHQQHP, FVYHUpPSN
KiNDW NDQGDOOYNDW
UpNW,]JKHO\HNHW PDI
PS*OHWGtV]HNHW pV
FVHUHSHNHWu

$ FVHUpPSNiG\KDJ\iU
WiVUD DONDOPDV .C
XWFDL pS*OHW- XGYDL
WHV+sOW «]HP HJ\ P,KH
E O HJ\ I,W KHO\LVpJ
HJ\ GRQJDEROWR]DWR
PHQFpPE O pV HJ\ V]iU

L KHO\LVpJE O iOOW

%RJRYLWV -y]VHI PLQWDNROOHNFLYMD Ppﬂiew MWHPpQ\ .HFVNH

gVV]HJ]pV

$ .HFVNHPpPpW N|UQ\pNL NLVUpJLY pS*OHWIiOORPiIQ\iQDN U
HJ\NRUL PHVWHUHN pV P,KHO\HN P,N|GpVpUH QHP SXV]WiQ
NHGYppUW pUGHPHV IHOAJ\HOQL (] D] HPOpNDQ\DJ PLQGHG
VDQ iSROW |[U[NVpJ UpV]pYp (] N*O|Q|VHQ D]pUW VD-MQiODV
YpV Np]]JHOIRJKDWYEE HPOpNH QHYH]KHW PHJ PLQW H PH]

20 &EO7ES

21 .LiIOOtWYD eYV]i]DGRN |U|NVpM .HFVNHAPEWSHIRFHALL ~ + KRINWHDNQYp . WINVQG B RQH
(J\HGLQp *i0O (ULND +DMDJRV &VDED +OERFViQ\L 1IRUEHUW

22 01/ %.0/ ,9 E
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$] HOP~OW V]i] pY VRUIQ D] 2 N|UsO HPHOW -V]HF
WLNDL pV HPEHUL N|UQ\H]HWH HU VHQ iWDODNXOW $ |
IHOHGPVEH PHU<OW D] pS*OHWNHUIPLD J\iUWiVD J\DNR
=VROQD\ J\iU VHP WXGWD UHSURGXNiOQL D] 2 pYYHO
VL KDJ\RPiQ\RN D YiURVV]HUNH]HW pV OpSWpN LUIQW p
VRUIQ SHGLJ D] pS*OHWHN MHOHQW V UpV]pW ERQWIiVUL
QDJ\JD]GD pV SROJiUKiI]DN pStWWHW L KHO\pEH HU V]DN
$ WXODMGRQRVYiOWiVRN iOWDOIEDQ ODNiVPHJIJRV]WiVVLC
MHOH W|EEQ\LUH D N+OV KRPORN]DWGtV]HN OHYHUpVH
LV IRO\DPDWRVDN $ Pi]DV NHUiPLDGtV]HN WHWV]HW VV
D] pS*OHW V]iPiUD D SiUDWODQXO JD]GDJ pV WRYIEEL Y
KR]]iMXN WDUWR]y YDNRODWGtV]HNNHO HJ\«WW D]JRQEDC
YDJ\ NeOV K V]JLJHWHOpPV PLDWW HOV NpQW W,QQHN HO
YpGHOHP KLiQ\i(EDQ HOV VRUEDQ ORNiOLV |QNRUPiQ\]DW
KH] DJRQEDQ PLQpO V]pOHVHEE N|U, AJJHOHPIHONHOWpV
VHUNHQW 2 |U|NVpJWXGDWRYV KR]]iiOOiVUD YDQ V]*NVpJ
QpKiQ\ NLYpWHOHV SpOGD D FHJOpGL +LWHOEDQN -KHO\
OiWXV pS*OHWpPQHN IHO~MtWiVD .HFVNHPpWHQ D &LIUDS
EHQ D NLVNXQIpOHJ\Ki]L YiURVKi]D WRURQ\UHNRQVWUX?!
2URV]0iQ SDWLND EHQ D FVRQJUIGL .DF]JLED YLOOD
KiQ\ QDJ\N U|VL SROJiUKi] LV VIDNV]HU, IHO~MtWiVRQ HV

6DMQRYV DJRQEDQ QHP PLQGHQ SpOGD pUWPNHOKHW H
QDJ\N U|VL 3RVWDSDORWD YLVV]DNDSWD EDQ HOSXV]
OHWGtV]HLW D]JRQEDQ NpWHV pUWpN, D] HUHGHWLHN S
VItWPPQ\HNNHO UHNRQVWUXiOWiN DPHO\QHN LNRQRJUiA

WDWWIiN PHJ $ FVRQJUIGL ,VNROD X V] pS<OHW HV
EHQ UHNRQVWUXiIOWiIN D QLNHFHOOHO SyWROW-pS-«O
WyVQDN EHQ D WLV]DNpFVNHL %pNH X V] NLYp

Q\HLW KHO\HWWHVtWHWWpN NeOV V]LIHWHOpV PLDWW
DKRJ\DQ D] D NLVNXQIpOHJ\Ki]L 'DPMDQLFK XWFD V] S

$ M|Y EHQ UHPpOW pUWpPNPHJ U] IHO~MtWiVRNKR] D]
PS*OHWGtV]HN HOWHUMHGpPVPQHN LVPHUHWpPUH D JAiUW,)
WiUiViuUD YDQ V]*NVpJ $] HJ\LN pS*OHWU O HOSXV]WXOV
PiVLN VRNV]RU PiVLN YiURVEDQ WDOiIOKDWy KiJUyO-V]iPF
QDN $] pS*OHWHN HUHGHWL pUWPNHLQHN HOSXV]WtWiVil
D] 2 N|]IWWL PRGHUQLJiFLYyV SURJUDPRN PLDWW 2 JI

,URGDORPMHJI\]pN
%85.( %85.( 3HWHEL NXOW~UD D NRUIXGHESRVUW (XUySIiEDQ
%5811 (5 %5811(5 $WWLOD %XGDSHVWL pStWpV]HN (OLW N XC
Szazad  pYl V] V] 2 KWWS HSD RVIN KX
%5811(5 D %5811(5 8V WWHUB]LYV pStWpV]HW &VRQJUIGRQ 2 &)
2SSLGXP &VRQJUIG &VRQJIUIG
%5811(5 E %5811(5 $WWLHDIMBHIN XWDN 0DJ\DU V]HFHVV]L)
YLGpNL 0DJ\DUWRXEDISRQW
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%5811(529(5(66 %5811(5 $SWWLOD 2 9(5(66 $7] CLAIPO GA] HWM FH V'
LiIOOtWiVL NBMHDALIMD QD $OIHOGX 2 6HFHVVLRQXO vQ UHJLXQHD
RQ WKH *UHDW +XQJDULDQ 30DLQ %XGDSHVW
%5811(508e6=E5262 9(5(66 %5811(5 $WWLOD 2 0e6=E526 0iUWL
"iQLHO V]HBJNFHVV]Ly D] $01|0G|Q 'ROJR]JDWRN D UplJLy P,Yj
.LVNXQIpOHJ\Ki]D
&I07E5 O0DJ\DURUV]iJ NHUHVNHGHOPL LSD¥WX®NSHNWWD]GDViJL F
&6,//e5< . &6,//e5< .0iUD $ QpSP,YpV]HW YiOWR]iVD D ;,;
V]i]lDG HOHMpQ $1'5E6)$/9< %HUWD GD@p5R2Y (Y [HDPiWHIQDS pV PD
1pSUDMI]L 7iUVDViJ YIiQGRUJ\,OpVpQHN HO UH EHQ¥%NWGNDBWWWHO DG
2
'$51721 '$51721 S5REHGWQ\y PHVpL pV PiV>WDNGRSAMWRN @
ygl', )g/', ,PHOJD %HWHNLQWpPV $UDG YiURV V]i]DGIRUGXOY)
(PLO 6WHLQHU -y]VHI 6]iQWD\ /DMRV pV UpWKiWL .|YpU /DMR P>
$WWLOD 2 0e6=E526 0iUWD 2 9(5(66]HPHWO]LY]BUKROI|OG|Q 'ROJR]

P,YpPVIHW pV YiURMW NX®QQ QG MIP KD 2

Yh/(3 Yh/(3 /IDMRV $ PDJ\DU P,YpV]HWW|UW ¥ Q@WIGIMP pl YO DICD WDp

&LNNHN WDQXOPIQUWRNGDSHVW 2

*(5/( *(5/( -iQRV $ V]i]DGIRUGXOy PDJ\DU pStW pAR B WAPRHHUNH WL
PHOOpPNOHW

*(5/( 229E&620%$.29(&= *(5/( -iQRV 2 .29E&6 $WWLOD 2 8$.29(&=

szézadfordul6 magyar épitészetéo XGD SHV W

*<E1, *<E1l, *IERU ,GHQWLWIiV HPOpNH]pYI ORNDOLWIM~QLXV

*5(=6% *5(=6%$ )HUHQF $ KyGPH] YiVIUKHO\L 0,YpV]HN ODMROLN

GRNXPHQWXPRN pV OHY QM N W W WMEHIH WLl e UWRH VW 2

,679E1 ,679E1 (U]JVPEHW .HOHWL |U|NVpJ QpSP,YpV]IHW KLV

pV %DGiU %DOi]V NtVPUOHWHL 0D\ BURN NHOHMUPY Q\XIDW N|]|W

YiOWR]y MMOBGDPSHYW 2

.E53E7,2.267<E/29(5(6 .E53E7, /iV]Oy 2 .267<E/ /iV]Oy 2 9(5(6

VIHUS! VIHFHVV]LY YLGpNH $6YRGPRN]HFHVV]LYMD

.(6(5h .(6(5h .DWDOLQ 1HP]JHWL JRQGRODW D V]i]DG PDJ

HI\HWHPHVW O D UHJGRE FOLQYHUWDBIXYDWLRQLY SUDHVLGLR 7DQ X

NpUGPVN|UpPE O 1pPHWK /DMBRXGDSHY&HWpPVQDSMiUD

.(6(5h .(6(5h .DWDOLQ 9HUQDFXODULVP DQG LWV 6SHFLDO &K

%2:( 1LFROD *RUGIRQN BP@G WKH 1DWLRQDO 'UHDP 7KH 6HDUFK |

7XUQ RI WKH FHQWEKOLQHVLJQ 2

.D6% .D6% /iVBOWDV]WL SROJIURVXOiV pV D QpSL NXOW~UD W
2 %XGDSHVW

.29E&®6 .29E&6 7LERU .XQWUMQWPIUWRQ pStWpV]HWL pUWpN

XQV]HQWPiIUWRQ

ISWE", I$%E', IDMRV ,IM =VROGRV )HUHQF pOHWH BPIRXQNiVV

HPOPNV]HP 2 (J\ VIHQWHVL LS)HAWBNI\pQ YIiOGRU~WMD

/1$.$72620e6=E5262D5,E6 /$.$726 OLKiO\ 2 0e6=E526 / (GJiU 2

=ROWiQ WJHUNMYHVY 9iOODONR]yN /DSRXGIXEHLWVOW XPL DOEXPD

/187= *HUKDUGW /879RO®NWWNMQGH (LQ +DQGEXFK ]XU *HVFKL

%HUOLQ

0e6=E526 0e6=E526 0iUWD (J\ IpPOHJ\Ki]L SROJiIUFVDOIiIG pV D

FVDOiIG pV D VIHFHVV]LY %5811(5 $WWLOD 2 0e6=E5266QHPMD \2]05 (
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D] $O1|OG|Q 'ROJR]DWRN D UpJLy P,YpANKX®Ip@W MNiKIRY W |UW p @H \
01/ %.0/ ODJ\DU 1HP]JHWL /HYPOWiU %iFV .LVNXQ OHJ\HL /HYpOW

01/ %.0/ ,9 E .HFVNHPpW 9iURV 7DQIiFVIiQDN LUDWDL 2
2
01/ %.0/ 9 E .LVNXQIpOHJ\Ki]D 9iURV 7DQiFVIiQDN LUDWDL
LUDWRN 2
01/ %.0/ 9 E .LVNXQIpOHJ\Ki]D 9iURV 3ROJIUPHVWHUL +LY
.]JLJD]IJDWiVL LUDWRN 2
01/ %.0/ ;9 D 7HUYUDM]RN J\,MWHPpPQ\H 2 .HFVNHP
2
01/ %.0/ ;;,,, D .LVNXQIpOHJ\Ki]L 9iURVL 7DQiFV 9% !
2V]WIiO\iQDN LUDWDL 2 ,SDUL pV .HUHVNHGHOPL 2V]WicC
01/ 30/ 0DJ\DU 1HP]JHWL /HYpOWIiU 3HVW OHJ\HL /HYpOWIiUD
01/ 30/ 9 E &HJOpPG YiURV SROJIUPHVWHUpPQHN LUDWDL
2
01/ 30/ 9 F 1DJ\N U|V YiURV SROJIUPHVWHUpPQHN LUDWDL
2
0D5,&= 0D5,&= =VL$PROQWHQ KiWwD P@ |WoWGDSHVW
129E. 129E. /iVI®KiIiURP YiURV ABIWKEW HWH
129E. 129E. /iVIGWIiPLD 1DJ\NIDPXNQU |V
35y,y 98-129,y 2 9%$66 *RUGDQD 35y,y 98-129,6LB&®H *pHD
6]DEDGNIQ p\V2 §HHUUMEGHRDMKO X 6 X BRKWRMLEDBHJIHGLQX
386=7$, 386=7%, *DEULHOOD %R]VLN .iO®Pi[HXPLH ®B WV PIDWNMF
6]ROQRN 2
386=7%, 386=7%, *DBULBDOD P,YpVIHWH %R]VLN .iOPiQ
IDJHNDVP..KQWHUOQWPIiUWRQ
6,326 6,326 $QQD $ V]HFHVV]LY pStWpV]HW LUIQ\]DWDL ¢
0e6=E526 0iUWD 2 9(5(66 'iQLHEBFMWANy D] $01|/OG|Q 'ROJR]DWR
YiURVW|UWAQNWQ@UpOHJI\Ki]D 2
6=%%D D 6=%$%b /iV]Oy 3DUDV]W 2 SROJiU 2 SDUDV]WSROJi
NXOW~UD MHOOHJIpU O %(5(&=., ,ERO\D.XRQ&HHBW FiV)VORQ \pW L
NLVLS®OIBDQRN 2
6=%%D E 6=%%Db /iV]IOy .XQV]HQWPiIUWRQ ODNRVVIiJIiQDN t
WeNUpPpEHQ %(5(&=., ,ERO\D 2 6=$%XQWHYWRIHWRQ pV D 7LV]
6]ROQRN 2
6=%/%$< 6=%/$< *\XOD .LVNXQIpOHJI\KEHNU W] BVBE. W23L0OLV?26
.LVNXQ YiUPHWNMGDSHVW > @ 2
6=(*('< 0$6=E. 6=(*('< 0$6=E. OLKiO\ )HOHMWpV pV NLVDMiW
$01|OGpYI V] PIUFLXV 2
6= 1/ 6, 6=1// 6, *\XOD V}IDWMG~ %LKDU P,HPOpNHL LURC
QpSP,YpVHBMHFHQ > @
7$1.D 7$1.D 6iP$HMDNYKi] WHUYH]pW%X @Y SgBMWpVH
7D7+ 7D7+ %pOD 7~0DRDHUHE DY SE V] M~QLXV 2
7D7+ 7D7+ )HUHQR VWR]GILUNG PHJI\H pSt8MpMHGVL HPOpNHL
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$ ANpW QHPJHGpPNu

D] HO WWL NLVJD]GDSiUWRN PHQWDOLW:i\
ULw] - Q V EGIiP
JISRQWL 6WDWLV]W N L +LYDWDO 3pFV -
IULW] MDQRV DGDP#JPDLO FRP

%HYH]HWpV

OLYHO D NXWDWiVL WpPiP HJ\ QpPHW2PDJ\DU DJUiUW|UWrp
ERU~ LG V]DNIiEyO pV PLYHO D QpPHW iJDW HJ\ WDYDO\L NF
LGHMH D PDJ\DU V]iO IHOJ|QJ\|OtWpVpPpQHN (KKH] YpOHPpQ\
KHW D SDUDV]WSiUWRVRGIV N|UsOPpQ\HLQHN D IHOWpPUNDPS
OLWiVEHOL VDMiWRVViJRN KDWiURJWiN PHJ H]HQ SiJWRN O
UPEHQ PLO\HQ HU N PXQNIiONRGWDN" /HV],NtWYH D NpUGpV\
DQQDN PYL OpWUHM|WWpW LOOHWYH DV ~MMiV]HUY
Q\LW KRJ\ PLQGNpW DNWXVUD D SROLWLNDL IHMO GpV RO\
SDUDV]WViJ HI\pENpQW HO UHKDODGRWW HPDQFLSIiFLYMD |
MRJJDO MiUy OHKHW VpJHNHW OLN|JEHQ D PiVLN IHV]tW Nj
WH 5HAHNWiIiOYD HJHQ SUREOpPPiINUD MHOHQ WDQXOPiQQ\I
FPO KDQHP VRNNDO LQNIiEE H] LUIiQ\~ NXWDWiVDLP HUHGP|
IVV]HJ]pVH (EEHQ D]]DO D PHQWDOLWIiVW|UWpPpQHWL-PHJIN|]
NHNHW KHO\H]L N|]JpSSRQWED

$ SDUDV]WViJ SROLWLNDL |[QWXGDWUD p

&pOV]HU, D]JRQEDQ YLVV]DNDQ\DURGQL D NH]GHWHNKH
WpQ\H] NHW PHO\HN DQQDN LGHMpQ D SDUDV]WViJ SROL
7DQXOViJRV HEE O D VIHPSRQWEYO )DUNDV *HL]i@DN D]
VIDN SXEOLFLVWiMiQDN HJ\ tUiVD )$5.$6 -(V]JHUL
VIDEDGXOW SDUDV]WRN HOV NHOOHPHWOHQ PHJOHSHWYp
D I|J]OGHV~UL MiUDQGYViJRN GH D KHO\*NEH OpSHWW iO«
.pV EE DJRQEDQ HJ\UH LQNIiEE D MDYXNUD WXGWiN IRUG
DPLW MyO MHOH] D V]i]DG YpJL JDERQDYiOViJEyO YDO
D NpJLPXQND LJpQ\HV iJDN MHOHQWHWWDpN (] DNNRU VRN
HQQHN D WXGRPiQ\RV PHIJDODSR]yMD D VYiMFL /DXU YRO
UDV]WJD]GDViJRNp D M|Y 6 W HEEHQ D] LG EHQ HJ\HV
VILQWH IRJDORP YROW D YiURVL HPEHU V]iPiUDu 6&+e5(
D] [QEL]IDOPDW KRJ\ PtJ NRUIEEDQ D YiUPHJ\H YROW D Y
DGGLJ HUUH D] LG UH AD IDOX >LV@ D PDJ\DU N|]pOHWGQC
2
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(JHN XWiQ Qp]]*N PDJiW D SiUWWi YDOy V]IHUYH] GpVW
OLVRN DJUiIU VIDNpUW MH EDQ D +XV]DGLN 6]i]DG KDV
NDO NRUIEEDQ DODNXOW EFKLP IpOH SiUW NDSFViQ KRJ
HOHYH UHPpQ\WHOHQ YiOODONR]iV 3DUDV]WViJXQN XJ\I
WHQGHQFLiINKR] 2 W~0 GLIIHUHQFLiOW DKKR] VHPKRJ\ D
KLV]HQ PiV D V]HNV]iUGL V] O VJD]GiN pUGHNH pV PV D
Np LV 6]HULQWH D] ~M SiUWRW LQNIiEE D] DOI|OGL WDQ
/(2321 2 JUDQFLDRUV]IJEDQ HJ\pENpQW D SDUD
D PiVRGLN YLOiJKiERU~ XWiQ LV D] iJD]JDWKR] YDOy WDL
ERUWHUPHO N iOWDOIEDQ EDOROGDOL V]DYD]yN YROWDI
WDNp $ QpPHW SDUDV]WViJ SiIUWV]LPSiWLiLUD SHGLJ D |
38+/( 2

EP WDOiIQ KHO\HVHEE OHQQH DEEyO NLLQGXOQL KRJ\
DPLW PiV RUV]iJRNEDQ D SROLWLNDL NDWROLFL]PXV Np:
W~0 QDJ\ W|PHJHNHW (QQHN RNiW D YHJ\HV IHOHNH]HWI
pV D MR]JHAQLVWD iOODPHJ\Ki]L KDJ\RPiQ\RNEDQ NHOO N
NiEE D UHIRUPIWXVRNQDN MXWRWW DNLN D N|JMRJL Ne]
VpJL 3iUWRW WiPRJDWWIiIN (QQHN NpSYLVHO LW HJ\pENp
OHONpV]HN DGWIiN )$5.$6 (]JHO D UHIRUPIiWXV Y
|+JJpVEHQ D PDJ\DU HWQLNDL NRQQRWIiFLYYDO NDSFVRO
UD D NpV EEL YiGDNUD PLV]HULQW QiOXQN D GXDOL]PXV
W|U GWHN pV H KHO\HWW LQNIiEE D QHP]JHWLVpJL YLGpN
PLQGHQNRUL NRUPIQ\RNQDN PHJQ\HUMpN '5$6.D&=<

$ UHJLRQIiOLV VDMiWRVViJRN LV HIJ\pENpQW DUUD PXWD'
D SDUDV]WSiUWRVRGiIVQDN HEEHQ D NRUDL V]DNDV]iEDQ L
OL PHJIHOHO LN (QQHN D] DWWLW,GQHN D W|UWpQHOPL J
NROGXV RUV]iJDp MHOV]y ~WUD ERFViWyMD 2 VIHULQW D
DPLNRU D QpS KiURPIHOp DGY]RWW 2/E+ $ NpV E
PH] YiURVL KiOy]DW N|]VpJL WXODMGRQ pV QDJ\SDUDV]W!
NDOPDVDEE WHUHS YROW DUUD KRJ\ IHOW|UHNY HOHPH
DJUIUV]RFLDOL]PXV LV DPHO\ D I|OG WiUVDGDOPL WXOD
PiU D JDERQDYiOViJ NH]JGHWpPQ IHO*W|WWH D IHMpW +PtJ D
WRWW WHUHW $] WDQtWYiQ\XN YROW EFKLP $QGUIiV EpN
PiU VRN WHNLQWHWEHQ D NpV EEL NLVJD]GDSiUWRW HO ¢
SURJUHVV]LYYDO pV D QHP]JHWLVpJHNNHO NHUHVWH D NC
YROW (EE O DGYGRWW KRJ\ D =VLOLQV]N\ AYpUHN HJ\ V]y

$] 2UV]iJRV DV )*JJHWOHQVpJIL *D]GD.

OLQGH]HN XWiQ Qp]]*N D] HOV JHQH DifEH QWH WL \WH] p&IBIS
1DJ\DWiGL SiUWQDN LV VIRNWDN QHYH]QL (] WXODMGRQU
EDQ IRJDQW DPLNRU D )*JJHWOHQVpPJL 3iUW SXEOLFLVWi
D AGDUDERQWNRUPiIQ\p HOOHQ )$5.$6 $ NLVJID]Gi
D 1+JJHWOHQVpPJLHNKH] I,] G N|OG|N]JVLQyUW PpJ KD D .R
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XJ\DQtJ\ HOVIDNDGWDN D] DJUiU VIRFLDOLVWD pV DJUiULXV t
DOL]PXV XJ\DQLV D JDERQDYiOViJEyO YDOy NLOIEDOiVVDO H.
SDUDV]WViJ V]iPiUD OLN|]JEHQ D QDJ\ELUWRNNDO V]HPEHQ F
VIHJpQ\VpJQHN D PR]JyVtWiVD DPHO\QHN VRUiIiQ D] HJ\HQO W

(]JHO HO LV pUNH]W+QN 1DJ\DWiGL 6]DEy ,VWYiQKR] 6F
PDJ\DURN ODNWD D PHJ\pQHN YROW D V]-O|WWH DKRO D Y
V]iJEDQ D] HJ\LN OHJQDJ\REE V~00\DO UHQGHONH]HWW 0L
Q\iQ EtUy OHWW YpJLIJMiUWD D KHO\L UDQJO p %RIOW DLW
DUDWyYy UpV]HV FVpSO QDSV]iPRV IXYDURV iURNKiQ\y F
UpWHNHW V]ROJIOWDP URERWRW HJ\*WW GROJR]WDP XUL
WHKHUPHQWHVVp WHQQLUp WD BRE@HE J\DUDSt® VOMiIWRV V
J\L YLVIRQ\RNEyYyO DGyGyDQ 1DJ\DWiGL QHP YROW DQQ\LUD
$QGUIV $UUYyO W|EE NRUDEHOL V]HU] LV tU KRJ\ D PDJ\L
I|lOGP,YHV KDMODPRV YROW D QDJ\ELUWRNRVEDQ DIIpOH Al
LQNiEE D KLYDWDOEpPOL HPSSHE6HOOHQ LUIQ\XOW

$ PiVLN GRORJ DPLW D PHJ\H NDSFViQ NL NHOO HPHOQL
NDWDOL]iWRUV]JHUHSH OLQW D]W 3H]JHQKRIIHU $QWDO D P
0iQ QpPL W~OJ]iVVDO tUMD D YDJ\RQ D KDWiU D SURWHVW
GiINDW DGMiN PtJ D NDWROLNXVRN D JVHOOpPUHN 3(=(1+2)
HJ\Np]pVW LV IHOUyMD QHNLN DPLW 1HXEDXHU )HUHQF ND
HPEHUH PiVKRJ\DQ OiW 6]J]HULQWH H] D QpS YROW V]HOOHP
D ODNRVViJ pV D I|[OGHV~U N|]|[WW NRUIEEDQ QDJ\ YROW D
UpJW O IRJYD [VVIHIRUURWW SDSMiYDO WDQtWyMiYDO DNI
iOWDO MREEDQ HO YROW NpV]tWYH D] ~M NRUV]DNUD DQC
VRGRWW pV D] |[QpU]JHWH LV PHJHU V|G|WW 1(8%$8(5
NpV]HN N|]|[WW LWW LV PHJ YROWDN D 7HVVHGLN WtSXV~ S
YROWDN HJ\Ki]L QDJ\ELUWRNRN tJ\ IRQWRV YROW D KR]DPI
WDN D] LQQRYiFLYy ~WW|U LYp 1HP YpOHWOHQ KRJ\ D] RU\
PHJ\HL .LVJD]GIiN 6]|]YHWVpJpE O Q WWH NL PDJiwW

9LVV]IDWpUYH 1DJ\DWiGLUD EHQ EHNHUOW D- SDUOTL
KR] N|[JHOHGHWW GH D 7DQiFVN|]WiUVDViJJDO PiU QHP D]
IDOXMIED %iU D NLVJD]GIiN D] DV YIODV]WiVRN LGHMpQ

1DJ\DWiGL YROW D OHJQpSV]HU,EE SROLWLNXV Np\ EE Pp.
]JySiUWWDO YDOyY HJ\HV+OpVUH $ I|[OGUHIRUPQIO LV-HOOHGQ
FHSFLyMD pUYpQ\HV<OW D]D] KRJ\ D NHYpV I|OG NLRV]Wi
V]iPiW NHOO V]DSRUtWDQL $ I|[OGUHIRUP OHERQ\ROtWiViQ

PiU EDQ OpWUHM|WW HJ\ IUDNFLy (JU\ 6]DEy 'H]V LJDOL
pV UHIRUPiWXV OHONpV] 2 YH]JHWpVpYHO D UpJL NLVJID]GDS:
1$*< $ VRPRJ\L YLV]IRQ\RNDW WHNLQWYH HJ\pENpPQ

D] D WHUOHW DKRO D QDJ\ELUWRNRVRN J|[P-NEHQ NLUiO\

DV DODSRNRQ iOOWDN 1DJ\DWiGL D VLNHUWHOHQ 1|OGU|
PLQLVIWHU OHWW GH SiUWSROLWLNXVNpQW HJ\UH LQNIiEE
.pV EEL HOHP] NI NpQW DEEDQ V]RNWiIN HOPDUDV]WDOQL |
DGYyNpUGpVUH NRQFHQWUIOW O0iVUpV]W KRJ\ QHP Q\HUWH
SROJiIUViIJ WiPRIJDWIiViW .586(167-(51
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$ )*JJHWOHQ .LVJD]GD )|OGPXQNiV pV 3

$ NpW KiERU~ N|JWL PiVRGLN JH QWi UR DY/ W QVQDAGOGS HL
D YLOiIJIJD]GDViJL YiOViJEyO NHOO NLLQGXOQL DPHO\ S
YpJpUH OLN][]EHMHQW D]JW D IHOV]DSRUtWRWW W|USHELUW
1DJ\DWiGL IpOH I|[OGUHIRUP VRUIQ NDSWD I|[OGMpW $] iO
EXNiViwW HJ\HV SROLWLNXVRN DUUD DNDUWIiN IHOKDV]QiC

QHN YpJEH UH D] iOWDOIQRV YiODV]WyMRJ WHUYH]I
J\,MW SiUWRW NtYiQWDN OpWUHKR]QL DPHO\ D I|/OGUHIR
VIDYD]yNDW $ NLVJD]GiN PiU D] RNWYEHUL EpN-pVL ¢

WpN D ELUWRNYLV]RQ¥RN DNDIIDDNWAVGLIiWpOH SROLWLND D
NRWW GH PRVWDQUD WXGDWRVXOW KRJ\ D NLVJD}GiN N
WLNXV YiOWR]iVUD EDQ LV N NDSWiN D OHJW|EE V]D
DNLNNHO OHJLQNIEE DJRQRVXOQL OHKHWHWW $] HUHGH
D QpSL tUyN DONRWWIiN YROQD $] XWyEELDNEyO VRNDQ
EDQ EHQ PHIJDODNtWRWWiN D 1HP]HWL 3DUDV]WSiUW
KDQJXODWQDN HJ\pENpQW D] LV NHGYH]JHWW KRJ\ VRN
IHGH]WH IHO PDJiQDN D VLNHUHV pV]DNL SDUDV]WGHPRI
DPHO\ VJHULQW+N DOWHUQDWtYiMD OHKHW D IHQQiOOy U
HQQHN DGDSWiOiViKR] VRN VJHPSRQWEYO QHP YROWDN D
2

$ YIiUYD YiUW IHOWIPDGIV EDQ EH LV N|[YHWNH]HWW
JHUHQF D] DOI|OGLW 6]DEy 3i0O YHJHWWH 1DJ\ )HUHQF H!
FVDOIG KROGMiIQ JD]JGIONRGRWW PDMG NpV EE 3HVWH
VIHJpQ\SDUDV]WL NJUQ\H]JHWE O LQGXOW DNLQHN tUyL \
IH® VIHUYH]NHGpPV HJ\LN AVSLULWXV UHFWRUpW D )pMD *p
WRVXOy ARNWYEULVWiNWyOp %DMFV\ =VLOLQV]IN\ (QGUpL
tUy YROW )pMD VIJHULQW D SiUW XJ\DQ QDJ\ J JHU YHO L«
PDUDGW pV FVDN DIIpOH 2 D EDQNXUDOPDW pV D ANDUW
ye-$

9LV]RQW D] HO ] NRUV]DNKR] NpSHVW SR]LWtY HGPR]G
O\L VILQWHQ PRVW LV UHIRUPiWXV OHONpV]HN YROWDN
WRWWDN EHQQH D NDWROLNXVRN LV -y SpOGD HUUH 9D
OHJLWLPLVWD N|[W GpVHLYHO +$$6 8J\DQtJ\ QHP]F
1DJ\DWiGLpN PpJ HIW D NpUGpVW D V] Q\HJ DOi V|S|UW¢
V,U,Q ODNRWW %DUDQ\D27ROQD OHWW D SiUW GXQiQW~
)JOGPXQNiV pV 3ROJIiUL 3iUW 2 PLNpQW D]W D] ~M QpY L\
UpWHJHN IHOp PLN|]JEHQ VDMiW pUWHOPLVpJL KROGXG YL
UH D OHJQDJ\REE PpUVpNHOW HOOHQ]pNL HU Yp YiOW
QDJ\REE V~O\W KHO\H]JHWW D N*OSROLWLNi{UD RNWDWiV

$] XWyEELQDN D]pUW N|]JSRQWL HOHPpW PRVW LV-D |
GiN D AI|/OGUHIRUPU MHOV]DYiYDO NDPSiQ\ROWDN 2 pV H
NHOO XWDOQL D IpOUH VLNHU+<OW 1DJ\DWiGL IpOH 1]OGL
PiVIDMWD N|YHWNH]WHWpPVHN LV DGYyGWDN (]JW MyG PXW
EHV]pG UpV]pYp YiOW 2 VJORJHQHN LV PLQW D AW|EEWH
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V]*NVpJHVVp WHWWH D NLVe]HP IHOV EEUHQG,VpJpKkH] NDS
YL]VJiODWiW (] D UHOHYiFLy D]pUW PiU D] HOV YLOIiJKIE}
V]iPiUD PHJK|[NNHQW YROW KRJ\ D] HO JHWHV YiUDNR]iVR!
D ASDWWDQiVLJ YiURVLM RUV]iJ ROGRWWD PHJ D OHJVLNH
UHOOIWiVW  /(232/ EDQ KiURP HOOHQ]pNL SRC
%DMFV\ =VLOLQVIN\ (QGUH pV .HUpN OLKiO\ HONpV]tWHWW
1DJ\ -y]VHI DJUIUW|UWpQpV] VIHULQW N[]|V YROW PLQGKiU
OiWWiN DJW D I|[OGPHQQ\LVpJHW DPLYHO RUYRVROQL YpO
VHP YROW WHKiW D QDJ\ELUWRN IHOV]iPROIViUyO 1$*<

(JHQ GLVINUHSDQFLiIN NpQ\V]HUSiIiO\iN PHOOHWW )pMD *p
JPQHN PiVLN RND D] YROW KRJ\ QHP UHQGHONH]HWW DUUL
WRQ 2 EDODWRQERJOIUL I[|OGELUWRNRY NRUIEEDQ-1+JJHW
VHEE HPEHU YROW (FNKDUGW 7LERUW 2 W|EEHN N|HWW PH
UD NtYiQNR]yp N|UsOPpQ\HL PLDWW 2 VRNDQ NDODQGRUQD!
=ROWiQ UHIRUPiWXV OHONpV] WLV]JWHVVpJHVY YROW GH QH
YH]HW QHN WDUWRWW YROQD D] %DMFV\ =VLOLQV]N\ (QGU
LQGXOW %iU UpJL AVIHIJHGLNpQWu D]D] D UHQGV]HU HJ\LI
pV *|PE|V EL]DOPiW iP D] EFKLP DIlpU PLDWW QHP GHWW Y
IRJIDGRWW | OHJ QHP %pNpV PHJ\pEHQ 1J\ D SIUWRQ EHO=(
EHQ PLQW SXEOLFLVWD QDJ\ KDWiVW J\DNRUROW NRUW, U\
OLQVIN\ A(JJHWOHQ ~W D PDJ\DU SDUDV]Wp FtP, P,YpEHQ |
ViJXQN QHP UDEV]ROJINWyYO V]iUPD]LN PLQW Q\XJDW HXUy:
KDUFRVRNWyYO .pV EE LV D W|UWpQHOPL NDWDV]WUYIiN VF
PHU.OW DOi %$-&6< =6,/,16=.< 2 (J\ PiVLN P,YPEHQ
pULQWL D A.HUW ODJ\DURUV]iJp DNNRU GLYDWRYV MHOV]DY
NLYLWHOH]KHW GH FVDN DNNRU KD D] ROFVy HQHUJLD p!
HU P,YHNHW V W D N|JOHNHGpVW LV iOODPL HOOHQ-U]pV D
ViJL LSDURNEDQpM EL]JWRVtWMiN D WHUPHO L WXODMGRQOiV
DJRQ PXQNDV]|YHWNH]HWHN HOWHUMHV]WpVH LV VIHUHSH
HJ\ DGRWW PXQNDIiJLViW N|][VHQ YpJILN %$-&6< =6,/,16=.-

gVV]HIRJODOIV

gVV]HVVpJpEHQ PLQG D NRUDL PLQG D NpV EEL NLVJD]G
PSSHQ DNWXiOLV HOOHQ]pN EiEiVNRGiVD Q\RPiQ M|WW OpV
JyVIWViN D YLGpNL V]DYD]yNDW D UHJQiOy KDWDORP HOC
]JIPPHO RO\DQ V]HPpPpO\HN N|]*O NHU-OWHN NL DNLN YDODP
SROLWLNDL AHVWDEOLVKPHQWKH]x $] D] HOV JHQHUIFLy
UpJLYEDQ M|WW OpWUH 2 D PDIJMiW WHNLQWYH 2 PpJ} HJ\ UH
EDQ KRJ\ RUV]iJRVVi VIpOHVHGHWW V]HUHSH YROW D [JJ
DUFXODWiUD LV D .RVVXWK NXOWXV] Q\RPWD Ui EpO\HJpW
SDUDV]WViJ DONRWWD DPHO\ D I|[OGUHIRUPRW QHP DNDU
$ YHJHW NHW WHNLQWYH HNNRU PpJ MHOOHP] YROW D] D .
WHVWHVtW PHJ 1DJ\DWiGL 6]DEy ,VWYiQ DNL DOXOUyO MiU
D KROGMDL V]iPD LV Q WW
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$ PiVRGLN JHQHUIFLYV SiUW V~O\SRQWMD PiU D -QDJ\I
NRV NJUJHWHNEHQ YROW OLYHO H]W NH]GHWW O IRJYD
V]IiQWiN QpSSiUWRVRGiV pV [NXPHQL]PXV MHOOHPH]WH
FV\ =VLOLQV]N\ IpOH QHP]HWL UDGLNDOL]PXV KDWiUR]WL
DPL D NRUDL VIDNDV]W PpJ MHOOHPH]WH D] HOV YLOIiJk
1HP YPOHWOHQ KRJ\ D NLVSDUDV]WViJEyO NLVSROJiUV]
Gy WiERU YH]JHW L N|]|[WW VRN YROW D NLVHEE YDJ\RQ-~
WHPEHU SO 1DJ\ )HUHQF 6]DEy 3i0 %iU D I[|[OGUHIRUP
YROW UDGLNiOLVQDN PRQGKDWyY D YiODV]WyMRJ YRQDW
HO GMpW

,URGDORP
%$-&6< =6,/,16=.< ( (J)JHWOHQ ~W D PDJ\DU SDUDV]W .HOH
9,7e= %$-&6< =6,/,16=.< ( 1HP]HWL UDGLNDOL]PXV 0DJ\DU
'5 %2'52*%.g=< = $ PDJ\DU DJUiUPR]JDOPDN W|UWpQHWH
1DJ\DWiGL 6]DEy ,VWYiQ KDOiOiLJ .LUIiO\L 0DJ\DU (J\HWHPL 1\
'5$6.D&=< $ $ 7LV]iQW~0O SROLWLNDL DUFD O0DJ\DU 6]HPO
V]iP 2
'5 (&6(5, / $] DOI|OGL PXQNiVNpUGpPV pV D PH] JD]GDViJL Y
)$5.$6 * $ NLVJD]GD 7iUVDGDORPJD]GDViJL WDQXOPiQ\ /
1\RPGDL 5pV]YpQ\WiUVDViJ 1\RPiVD %XGDSHVW
)$5.$6 * $ IDOXVL MHOOHP +XV]DGLN 6]i]DG QRYHPEF
)$5.$6 - $ ELUWRNRV SDUDV]WViJ |QiOOy SROLWLNDL HLU
$JUIUW|UWpPQHWL 6]HPOH V]iP 2
)e-$ * /IDSV]pOUH 6]pSLURGDOPL .|Q\YNLDGY %XGDSHVW
"RGLDQHU ) pV ),$, %L]RPiQ\D %XGDSHVW
*(5*(/< - 2%/$7= ) 23g/g6.(, ) 0DJ\DURUV]iJL SIUWSURJUDPRN
JQ\YNLDGY %XGDSHVW
+$$6 *\ 'LNWDW~UiN iUQ\pNiEDQ 7LOG\ =ROWiQ pOHWH O0D.
+$$6 *\ $ VIHUHWHW DSRVWROD YROW 9DUJD %pOD pOHWH
+8%S$, / 0DJ\DURUV]iJ ;; V]i]lDGL DWODV]D 2 ., N|WHW
1$85 ( /IDQGZLUWVFKDIWOLFKH %HWULHEVOHKUH leU EIXHI
6LH $DUDX
/$85 ( 3DUDV]WGHPRNUIFLD 6YiMFEDQ .LOLiQ .LDGy 5 7 ¢
- (2321 1 $ SDUDV]WSiUW SURJUDPMD +XV]DGLN 6]i]D¢
2
- 1(2321" $ YLOiIJ pOpVNDPUIMD LQ .251,6 *< $ PDL
A*D]GDViJL pOHWp .LUIO\L 0DJ\DU (J\HWHPL 1\RPGD %XGDSHV\
/,6E1<, (1'5ele %(.( - 0DJ\DURUV]iJ pV 'iQLD PH] JD]GD"
WDQXOViJDL $ IDOX PYIRO\DP  V]iP 2
(5e. 0 $ PDJ\DU I|/OGNpPUGpPV 0()+26= .|Q\YNLDGY %XGDSH"
.586(167-(51 % 'LH XQJDULVFKH .OHLQODQGZLUWH 3DUWHE
7URIHQLN 0*QFKHQ 8QJDULVFKHV ,QVLWXW 0*QFKHQ O0*QFKHQ
1$*< ) e ]GHOHP D YDVI+JJ|Q\ P|J|WW , ,, N|WHW ([WUD +
JQ\YNLDGy2+LVWyULD %XGDSHVW
1$*< - )JOGELUWRN SROLWLND ODJ\DURUV]iJRQ D NpW Yl
.LDGy (JHU
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1$*< - $ I|/OGNpUGpV D ,, YLOIJKIERU~ HO WWL pV DODWWL p

2

1$*< - 1DJ\DWiGL 6]DEy ,VWYiQ pV D I|OGUHIRUP $JUiUW]|L

PYIRO\DP V]iP 2

1(8%$8(5 ) .LVELUWRNRVDLQN HJ\J\HUPHNUHQGV]HUH N+O|Q

7iUVDGDORPWXGRPIQ\L 6]HPOH pYIRO\DP V]iP 2

3(=(1+2))(5 $ $ GHPRJUIADL YLV]RQ\RN EHIRO\IVD D Qp

EOODPIpUADLQN AJ\HOPpPEH DMiQOYD 6]HU] NLDGiVD %XGDSHVW

38+/( + - 'DUXP JLEW HV LQ :HVW (XURSD NHLQH %DXHUQSDL
(XURSILVFKH %DXHUQSDUWHLHQ LP -DKUKXQGHUW *XVWI

<RUN 2

2/E+ *< $ IDOX VIHJpQ\H 0DJ\DU 6]HPOH , N|WHW V]HSW

6&+e5(5 3 3 $ MIUKDWy ~W $JUIUNpUGpPVHN pV IHODGDWRN

OpUQ|N|N 1\RPGiMD %HUWDODQ /DMRV XWFD %XGDSHVW

6,326 - $ SIUWRN pV D I[|[OGUHIRUP 2 EHQ *RQGRODW .LLC

6,326 - 1DJ\DWiGL 6]DEy ,VWYiQ pV D] HV YiODV]WiVRN 6

P~-OWMIEyO /HYpOWiUL eYN|Q\Y .DSRVYiU 2

6,326 - $ .LVIJD]GDSiUW pV D %HWKOHQ NRUPiQ\ NH]GHWL W

2

6=$%D 3 1\XJWDODQ pOHW , ,,, N|[WHW 6]pSLURGDOPL .[Q\YN

(.6, $ PDJ\DU WiUVDGDORP 0DJ\DU 6]HPOH 7iUVDViJ %XGDS

(.6, $ PDJ\DU IDOX O0DJ\DU 6]HPOH 7iUVDViJ %XGDSHVW
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$ VIHUYH]HWW IDOXVL WXUL]PXV PHJM
D NpW YLOiJKiERU~ N|]|WW 0DJ\DURUV]

*yGiQ\
|lUWPpPQ

(17( %7. 7
JRGDQ\ QLN

$ NpW YLOIJKIiERU~ N|]|[WWL PDJ\DURUV]iJL WXUL]PXV
WL VIHPSRQW~ PHJIN|JHOtWpVpYHO PLQGHGGLJ pULQW O
V]*OHWHWW PDJ\DU VIDNLURGDORP PHQQ\LVpJH HOHQ\pV

. XWDWiVRPEDQ D] 2UV]iJRV 0DJ\DU 9H® ®)XXQ R M\DGIFL Nt
UHV]W+O YL]VJIiORP D V]HUYH]JHWW IDOXVL WXUL]PXV NLI
&pORP D V]|[YHWVpJ PXQNiMiQDN D IDOXVL WXUL]PX%V DO
PXV WiUVDGDORPUD pV D JD]GDViJUD LUIQ\XOy KDWiVDLC

AODJ\DURUV]iJ D NpW YLOIJKiERU~ N|]|[WW D WXUL]PX\
iOOW D] HJI\HV*OHWHNUH |QWHYpNHQ\ WiUVXOiVRNUD D
UiN PDJ\DU PRGHOO LOOHWYH D WiUVDGDORP V]DEDGLC
RODV] pV QpPHW PRGHOO N|]|[WW u OLYHO D YiURVL LGH.
KR]]iMXN KDVRQOyYDQ D V]|[YHWVpJ LV IRUUIVKLIQQ\DO N
iOODPL EHDYDWNR]iV $ WXULV]WLNDL iJD]DW iOODPRL I+J
ViJL YiOViJ $%/21&=<

$ KDUPLQFDV pYHNEHQ D] HJ\HV OHW NLDGYiQ\DLEyO
WHUMHV]NHG RUV]iJRV V]LQW, KiOy]DW NpSH ERQWDN
HUHGPpQ\HVVpJH DJRQEDQ FVDN D VDMiW VWDWLV]WLNiM

$ YL]VJIOW WXULV]WLNDL iJD]DW NLDODNtWiViKR]-pV IH
VHNUH pOHWPYGEHOL YiOWR]iIVRNUD D WHOHS<OpV-HN Y
WXUiOLV SUREOpPiINUD NHOOHWW PHJROGIVW WDOiOQL
IHOOHQG+-OpVpQHN HJ\ DGRWW WHOHS+-OpVHQ $] iOODP
HJ\HV+<OHW N|]JEHQMiUiVD QpON+O LV PHJV]*OHWWHN D PH
KRJ\' D V][YHWVpJ MHOHQW VHQ NLYHWWH D UpV]pW H]HQ

. XWDWiVRP LG NHUHWH D FtPEHQ V]JHUHSO NpW YLOIl
V],NHEE LG NHUHW PHJKDWIiUR]iViUD LV V]+NVpJ YROW
2 |OHOL IHO $ V]|YHWVpJ PXQNiMD HEEHQ D]-LG V

1$ QHPJHWN|]L VIDNLURGDORPEDQ V]i®PiR\R VXiQ ED Ql F0J GDXQN.RP KW WD 00 WDRLVQ XU § O W [
-RKQ 8UU\ + -RUBY MRXWHYWR@ERQ 6DJH 3XEOUBDMAR® V QG HG 5o
+DFKWPTRXQ LVP XV *HM VKA IEG IHHQ (% BEVAWRORRI| ORGHR®MG RRXD QWGP 1HZ <R
3DOJUDYH ODFPLO®IHIU UpV]U O -XVIWLQ 0iUWD QH Wi WQNLH CROY HFOYV' H/]R/U BIBIQ LRYHNJiHE I C
IDOXVL WXUL]PXVVDO IRJODONR]LN ViliV¥D@®XVLUW & HW]PKVONLIHMH]pV SUREO]

2 2UV]iJRV 0DJ\DU :HHNHQG (J\HV*OHW 20]{JRRPHIOIN\DU SEDEGRURUJIDOPL 6]|YH
NXWDWiV VRUIQ HOV GOHJHV IRUWINWD@WD DiW]|BHWOAM D XN fNLVD IGRVDWM VN LD G|
9HQGPJIRUJDOPL OMViJ 2UV]iJMiUiVO 8WDO/D R LAAW HH J& RE KR{ W IDPDISR N D)W PV | R
WXUL]JPXVUYO YDJ\ D V][YHWVpJ PXQNiMiUyO LV WXGyVtWRWW
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VHEE V D EHOI|OGL WXUL]PXVEDQ UpVIWYHY N V]iPD LV MH
WXUL]PXV D AJHW YHQGpJOiWiV XJ\DQ QHP D NXWDWIiVRP
MHOHQW PHJ HQQHN VJHUYH]HWW IRUPIEDQ W|UWpPpQ P,N|C
MHGQL pVv D] HJI\HV.OHW DGDWDL DODSMiQ RUV]iJRV PpUHW

5pVIOHWHVHEEHQ D 3HVW?23LOLV26ROW2.LVNXQ YiUPHJ\pE
AJHW YHQGpPJOiIWYyKHO\HNUH KHO\H]WHP D KDQJV~O\W XJ\I
EHVIHUYH]HWW WHOHS*OpVHNQHN!PpO\HEE NXWDWIiVW LJpC

JRIDOPL PHIJKDWIiUR]iIV

$ IDOYDNEDQ W|UWpPQ Q\DUDOIV pV «G+OpV PLQWiMD RV]V
PUNH]JHWW ODJ\DURUV]iJUD $ AVRPPHUIULVFKHp pV-D SD\L
KDWy D PDJ\DU IDOXVL WXUL]JPXV DPHO\ EiUPHO\ VIiOOiVW
Q\H]JHWEHQ HOW|OW|WW Q\DUDOiVW MHOHQWHWWH

6]iPRV WDQXOPiQ\ IRJODONR]JLN D IDOXVL WXUL]PXV IRJD
D OHJW|EE HVHWEHQ DQQDN PDL MHOHQVpJpW SUREOpPILV
VRGiVIW WiUJ\DOMD $] HXUySDL pUWHOPH]pV QDJ\RQ VRNV
J\DNRUODW D IDOXVL WXUL]PXVVDO NDSFVRODWEDQ 8J\DQ
RUV]iJUD LV 6=$%D $ NLOHQFYHQHV pYHN HOHM;y
V]yOy LURGDORPEDQ NpWIpOH IHOIRJiV OpWH]HWW $ ANOD
NLDGy V]iOOiVRNDW IRJODOWD PDJiED DPHO\HN VRUiQ D )
EDG V]REILNEDQ IRJDGWiN D YHQGpPJHNHW PLN|]JEHQ D I
pV D YHQGPJOiIWiV D M|YHGHOP+N NLHJpV]tWpVpUH V]ROJiC
pV NJUQ\H]JHWH Q\~MW KiWWHUHW $ PiVLN IHOIRJiV D IDO:
WHNLQWHWWH pV J\,MW IRJDORPNpQW DONDOPD]WDB PHO\
PXV NDWHJyYULIED VRUROKDWyY PHO\ W|EE V]iOOiVWtSXVW
IDOXVL Ki]DN YHQGpPJV]REILW WDQ\INDW IDOXVL SRUWIiND
IRJIDGYNDW IDOXVL «G+O NHW YLGpNL NDVWpO\V]iOOYyNDW
PHJKDWiUR]iVW HJ\ pV XJ\DQDQQDN WHNLQWL .RYiFV 'H]V
N+O|QEVpJ D NpW IRJDORP N|]|WW EOOtWiVD VIJHULQW D II
pV ODJ\DURUV]iIJRQ LV D A]JHW YHQGpPJOiIWiVWyO HOWpU IH
] GpV PyGMD LV N+O|QE|]|[WW $ IDOXVL WXUL]PXV OHKHW Y,
JD]GDViJL WHUPpPNHN pUWpPNHVtWpVpW D KHO\LHN |VV]HIRJ
IHO]iUNY]iVIQDN OHKHW VpJpW .RYiFV OHtUiVD V]IHULQW D
FLyMD D YHQGpJ V]iPiUD D V]iOOiVEL]WRVtWiV pV DJRQ NtY
EHW $] HVHWHN W|EEVpJpEHQ D V]iOOiVDGy pV D YHQGpPJ
WDOIONR]JQDN $ IDOXVL WXUL]PXV HVHWpPEHQ QHP HOpJ F\
IDOXVL YRQ]JHU N WHUPpPV]HW N|JHOVpJH [+UG N IDOXVL p
NJUQ\H]JHW pV SLDFL pUWpPNHVtWpVH LV .29E&6 -
OXVL WXUL]PXVW D AJHW YHQGPJOiWiV PHJIHOHO MHNpQW
OHKHW VpJNpQW pUWHOPH]HP PtJ D YLGpNL WXUL]PXV IRJ
YLGpNL NJUQ\HJHWEHQ WDOiOKDWy V]iOOiVWtSXVW

3 -HOHQ WDQXOPiQ\ D] (/7( %7. 7|UWpQHOH P JIR] DNHRIRM W p 9 RE}DON R QW y GiROW/\R ] D MDD G R O
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7ULDQRQ N|YHWNH]PpQ\HL pV D KiERU~ XW

$ WXUL]PXV DODNXOiViQDN HO JPpQ\HLU O QHP NtYiQRI
WHUMHGHOPL NRUOIWRN PLDWW HU$ ®iWREE AR ERIQYDVQR
JHNU O pV HQQHN KDWiViUD ~M LUIQ\RN NHUHVpVpU O D
D] HOV YLOiJKiERU~ QHPFVDN ODJ\DURUV]iJRW V~MWRW
PD QHKHJtWHWWH D] LGHJHQIRUJDOPL ~MUDNH]GpVW ,O
U QHP]JHWJD]GDViJ D V]HJpQ\VpJ D] LQAiFLy D] ~M HX
D SROLWLNDL HOV]JLJHWHOWVpJ ODJ\DURUV]iIJRQ D PiVF
PiV LUIQ\~ WXUL]PXV ERQWDNR]JRWW NL ODJ\DURUVI]iJRQ
Q\H KRJ\ D] RUV]iJ LGHJHQIRUJDOPL PpUOHJH SDVV]tYYi
KHO\]JHW H WpUHQ $QJOLD pV 1pPHWRUV]iJ XWiQ 0DJ\DUR
NHGLNWiWXPPDO D] RUV]iJ D I YiURV pV D %DODWRQ NL
JHQIRUJDOPL FPOSRQWMiW HOYHV]WHWWH -86=7,1

$] ~WL FpORNRQ NtY+O PHJYiOWR]RWW V MHOHQW V P
EDQ UpV]W YHY N NJUH LV 1HP D OHJV]pOHVHEE QpSUpW
WiO\UyO WDQiURNUYyO WLV]WYLVHO NU O NHUHVNHG NU
D WiUVDGDOPL UpWHJ ~M IRJ\DV]WYyNpQW MHOHQW RHJ D
UHVWH IHO D KDJ\RPiQ\RV Q\DUDOYKHO\VHNHW 1-UG NHW

$ PXQNDLG KLYDWDORV V]DEiO\R]iViYDO D V]DE
OHKHW VpJHL LV E YsOWHN

$] DV pYHN PiVRGLN IHOpW O PHJIJNH]G G|WW D WXL
SROLWLND UPpV]EHQ D JD]GDViJL YiOViJ pV VIHUNH]HWYic
UHNYpV DGRWW O|NpVW D IHMO GpVQHN .29E&®6

WXUL]JPXV ODJ\DURUV]iIJRQ EHQ pUWH HO D FV~FVSRQ
V]IiIPRWWHY YROW D %DODWRQ D 0iWUD D %*NN D :XQDI
VRN pV IDOYDN YHQGpPJIRUJDOPD LV 6=,*(7, $ IL

HY pYHNEHQ PXWDWWD D OHJQDJ\REE®*V OHIJGLQDPLNXYV

$] 20:( 209(6= FpONLW,]pVHL

$] 2UV]iJRV 0DJ\DU :HHNHQG (J\HV+<OHW 20:( EDQ
IHOYHV]L D] 2UV]iJRV 0DJ\DU 9HQGpPJIRUJDOPL 6]|YHWVp
.DIIND 3pWHU PpUQ$RVPSIWPDYODVLUHYLFK *\|[UJ\ NH]GHP
pV LI IHMWHWWH N)L BEHNpOM DALV PpWVDUWR]RWW D Ky

4 -XVIWLQ 5XERYV]N\ A 6]LJHWL A :DONy .yVD -HOOLQHN

5 0DJ\DU VWDWLV]WLNDL V]HPOH

6 .DUND 3pWHU PpUQ|N VRNDW IRJOD PpNRYRHDOW @6X G B W HWW HYO URA D BIH ¢ 6 BN @ Wp U
DNLW D] DJJWHOHNL EDUODQJ PXQNIiODWDLKR] LV IHONPpUWHN

EWW|ULN D] DJJWHOHNL EDUOIN@L MIMRGMNONXNiUDWIW ,Q

7 $] 2UV]iJRV 6]pFKHQ\L 6]]YHWVpJ <J\YW]HW ) DIOROQINHPXQR®W PHPDQIFViQD
7LVIW~MtWy .[]J\&0OpV D] 2UV]iJRV 6]pFKBIQ QM| RNWYEHEW Q ,Q

(O DGiV %XGDSHVW N|]IQHNHGM V pM 0DQ X QU

8'H D] pYL JD]GDVIJL YiOViJ pV HJIKHE tRM W \Wp+ND B p\Q]\HHINY IHN HQW P & N | G pOVipMD i ©] H Q
D VI|[YHWVpJJp DODNXOiV VRUIQ D®]MBNHDNWE EEO DGOW N[JUHU VVi VRRW MDVMpD U 9
P&N|GpVPQHN U|YLG W|UWpPQHWH 6]pFKpQ\L .iURO\ Q p
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OiQRV UHQGV]HUHVtWpVH pV HO PR]GtWiVD D KD]DE Q\DUD
]JpVH D] RUV]iJ HIpV] WHU+<OHWpQ ODJ\DURUV]iJRQ D] |VV]H
NLDNQi]JiVD D N|]JVPpJHNEHQ D AJHW YHQGPJUHQGV]HU PHJ
NHGYH]PpQ\HV V]iOOiV pV HOPIWI\EHEQ]WMRYDW|HD YH] G|WW
RUV]iIJRV HOQ|NpPQHN 6]pFKHQ\L .iURMNL YiO BEHQ RWLWH N WA
KRJ\ V]*NVpJ YROW RO\DQ V]HUYH]HWUH DPHO\ D WiUVDC
pO WDJMDL pUGHNPEHQ PLQGH]W PHJYDOYVtWVD pV D Q\
OLV VIJHPSRQWRNEYO NLDNQi]]D EHQ PHUsOW IHO D V]
JHOYHWWDpN D] 2UV]iJRV 0DJ\DU 9HQGpPJIRUJDOPL 6]FYHWVp.
YHWNH]WHWpVUH MXWRWWDN KRJ\ WRYIiEEL PXQNiMXNDW |
KD V]pOHVHEE DODSRNRQ V]JHUYH]NHGQHN pV LQWHQIJtYHE
D YIiUPHJ\pNHW D Q\DUDOiVUD DONDOPDV N|]VPpJHNHW D /
Q\DUDOWDWiVVDO IRJODONR]y KLYDWiVRV pUGHNNPSYLVHC
OpVpUH PIUFLXVEDQ NHU<OW VRU 7HUYHLN N|J{WW V]t
JL NLUIQGXOiVRN VJHUYH]pVH pV UHQGH]pVH HJI\HV-OHWL
«G+OpVL OHKHW VpJHN |[VV]HJ\,MWpVH V D]JRN PHJV]HUYH]
LiUR®W|EE HVHWEHQ LV N|]JEHQMiUW D PLQLV]WpPULXPRNQi
EHQ $ QHPHVL V]iUPD]iV~ HOQ|N D JUyA FVDOiIGRN-V]RNiV
VHQ UpV]W YHWWHN D N|]JpOHWEHQ pV VHIpO\V]JHUYH]HWHN
D VIIYHWVpJ pOpUH $] 209(6= QHP VHJpO\V]HUYH]JHWNpPQW
OHP] MpW PDJiQ YLVHOWH QHYHO MHOOHJ D IDOYDN PHJV
iOODPWYyO 2 SHQJ | ] WDQIRO\DPRN V]HUYH]pVH

$] 209(6= OHJI EE LQWp] V]JHUYH D .|]]JSRQWL ,URGD YRO
PHJ\H V]pNKHO\HNHQ P,N|G RV]WiO\LJD]JDWyViJRN pV HJ\H
NpSYLVHOHWHL $ EHVJHUYH]JHWW pV Q\DUDOiVUD DONDOPI
JRWWViJRN LQWp]WpN D YHQGpPJOiWiVVDO NDSFVRODWRYV W
O G NQHN UpV]OHWHV LQIRUPIFLYW

$ YiIUPHJ\pN WHU+<OHWpQ IRNR]DWRVDQ RO\DQ PLQWDN|]
DPHO\HNEHQ OHKHW Yp YiOW D Q\DUDOYN LJpQ\HLQHN D O]
YLVIRQ\RN KDWiURJWiN PHJ KRJ\ KRO PL D OHJV]*N¥pJHVH
GiVIiQDN pUGHNpPEHQ

$ AJHW YHQGPJOiWy UHQGV]HUW  YiUPHJ\pEHQ NH]GWpI
UDOiVUD DONDOPDV N|]VpJHW V]JHUYH]WHN EH =DOD 6RF
Q\D +HYHV )HMpU 3HVW 1yJUiG +RQW .RPiURPi(V]WFt
D YIiUPHJ\pNEHQ YROWDN D OHJDONDOPDVDEEDN D IHOWpW
AJHW YHQGPJOiWy UHQGV]HU NLDODNtWiViUD EHQ PiU
pV IHMH]WH EH V]JHUYH]NHGpVpPW D V]|YHWVpJ DPHO\HW W
NHUHVNHGHOHP«J\L PLQLV]WpULXP LV

930/ ; $] 2UV]iJRV 0DJ\DU :HHNHQG (J\HV-O®GIMNHL s VYV YHQGPJOiIWiV NHO

106]pFKHQ\L

1101/ 3 9,, +DMy]iVL +tUOMBQXiU A

12 6]pFKHQ\L .iURO\ + ViUYiUL WOV Y IDG p B I\ DHIONH ®INHO 6][YHWVpD p@HO Q|NH
"HQFNKHLP 0iULD .ULV]WLQD ¢D

13$] 2UV]iJRV 0DJ\DU 9HQGpPJIRUJDOPL 6]|YHWVpJ 7iMpNR]JWDWyYMD p Q

1401/ 30/ ; V] Q .JUOHYpO .D

156]pFKHQ\L
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$] HI\HV<OHW V]iQGpNDL N|]|[WW V]JHUHSHOW D PXQNi
ULJPXVED D A]JHW YHQGPJOiIWiV LIpQ\EHYpWHOpPYHO $
UeOW D IDOXVL Q\DUDOIiV N|]JP,YHO GpVL KDWiVD LV D
-86=7,1 pV HIJ\EHQ D IDOX V]RFLIOLV KHO\JHWp
Q\HLQHN D MDYtWiVD OHJMHOHQW D QHYHO V]iQGpN
D ODNRVViJRW LV DONDOPDVVi NHOOHWW WHQQL D Yil
UpVIWYHY L QHP LGHDOL]iOWiN D IDOXVL ODNRVViJRW
FLYLOL]IiOQL D NXOW~UQtYyW HPHOQL NHOO PLQGH]W
VIHUYH]HWHN pV D] iOODP iOWDO $ NLDGYiQ\RNEyO R
DPHO\HN D N*O|QEVpJHW YDJ\LV D] DOi pV I|[OpUHQGH
=VROW NLDGYiQ\VJHUNHV]W V]JHULQW D A]JHW YHQGpPJC
URKDPRVDQ HJpV]VpJHVHEEpP pV AHXUYSDLEEip YiOW (]
UD PLQG D IDOXVL N~ULiIiNUD pV NDVWpO\RNUD LV $ G
IDOYDNUD GH H] IRUGtWYD LV pUYpQ\HV $ AJHW YHQ
YiURVL ODNRVViJ N|][WW EDUIWL NDSFVRODW DODNXOK
pV D ¥DOX

$ IDOXVL WXUL]JPXV NLpS+OpVpQHN QHK

$ IDOYDN N|[]JHJpV]VpJeJ\L V]RFLIOLV KHO\]HWH QHP YF
YHQGpPpJHNHW IRJDGMDQDN H] DNDGiO\W MHOHQWHWW D
OiVUD V]JRUXOy SUREOpPPD YROW D] LYyYt] NpUGpVH D II
EHOV WHUpPQHN pV NJUQ\pNPpQHN QHP PHJIHOHO KLJLpQ
OHWOHQVpJH

1\DUDOYN IRJDGiViUD HOHQJHGKHWHWOHQ YROW -D Ki]
Vi WoWHOH )RQWRV V]JHPSRQW YROW D ODNiVEHOV NL
6iJL OLNOyV )QUAXVR YHQGpJOWitP PRIX@NHMVBDI® $ QG\DUD
JDGy JD]GIN UpV]pUH LQJ\HQHV KR]]ilpUpVW EL]WRVtWR\
YHQGpPJOiIWiV NHOOpNHL FtP, NLV I«-]JHWpKH] DPHO\ SUD
PHUWHWWH D Q\DUDOyN IRJDGiViUD YRQDWNR]y LUIQ\HO
YROW V]eNVpJ PHUW D A]JHW YHQGpPJOiIWiVED OHJLQNi]
NtY+O D V][YHWVpJ VIHUHWWH YROQD EHYRQQL D W-XUL]
GRNDW LV

5HQGV]HUHVHQ YLVV]DWpU SUREOpPPDNpQW MHOHQLN
PLQ VpJH $ IDOXVL LYYyYt]HOOIWiV D] i DV pYHNEHQ
D NRUV]DNEDQ D IDOXVL pV D WDQ\DL Ki]DN QDJ\ UpV]H
$ N|J|V NXWDN SHGLJ RUV]iJVIHUWH PHJOHKHW VHQ URV!
V MiUYiQ\YHV]pO\ IHQ\HJHWWH D ODNRVRNDW $] RUV]iJ

16 A'H QHPFVDN D] D IRQWRV KRJ\ D Yi@RKDWQ\DWD® WD @ QOW Q FLEKXOD PLDOM® IR
KDWiVVDO YDQ D Q\DUDOyUD ~

A$ SDUDV]WKi]DN DEODNDL V]pOHDMWGCQHN p Q\GRKRVHO/ 0| W OW HA] RE REQNRIV\R GEIHNS D ¢
IDOXW ODVVDQ GH ELJWRVDQ NH]®W \PilQIK yS\M ROW LV PH B LMLY V] iFiLGLyE 0 ,DGiV D
9HQGPJIRUIJDOPL MMYLXV

17 6iJL
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UHQGHONH]HWW NJ|]|V iUWp]L YDJ\ PpO\I~UiV~ N~WWDO *8:
PUNH]JHWW D IDOXVL ODNRVViJ WiSOiONR]iViUD YRQDWNR]
QHP WXGQDN | ]JQL H]pUW PHJ NHOO NHW WDQtWDQL $ NI
PDW EHPXWDWy tUiVDL LV J\ADNUDQ KLYDWNR]QDN D- WiSOiC
ROGDO~ KLiQ\RV YROW (QQHN RND KRJ\ D V]HJpQ\HEE Up
D] pWNH]pVHQ LJ\HNH]WHN WBNDUpNRVNRGQL

$] pPWHOHN KLiQ\RVViJiQ NtY+O PHIJPXWDWNR]JLN D- Ki]DN
PQLNXV N|YHWHOPpPQ\HLQHN KLiQ\D $ ODNyKi]JDN PLQWHJ\
LV YiO\RJEyO VIiUEyO pS*OW N WpJOD HVHWOHJ EHWRC
D] ~MRQQDQ pS+OW ODNyKi]DN iwW WHWWpN NL *8167
NRUV]DNEDQ PpJ QHP WHUMHGW HO W~OViJRVDQ NHYpV K
DODNtWRWW [+UG VIRED SHGLJ D YHQGpPJIRUJDORP V]HPS
l+UG V]REiV Yt]YH]HWpNHY Q\DUDOYNDW V]tYHVHEEHQ NHU
YROQD D V]iPXNDW

$ N|JVpJHNEHQ D YLOODPRVtWiV LV HOPDUDGW D YiURVRN
JHMO GpVQHN LQGXOW pV Q|YHNHGHWW XJ\DQ D YLOODQQ
VHEE PpUWpPNEHQ D YiURVRNpPKR] NpSHVW 6]iPXN D KiERU-

D] |[VV]IHV WHOHS+OpV UD Q WW O0DMG D] DV BPYHNW ¢
WyGRWW pVv N|JIWW WRYIiEEL N|JVPIJHW N|W|WWHDH
WHOHS*OpVQHN PiU D D UHQGHONH]HWW YLOODQ\iUDPF

EDQ D PXQNIiODWRN HO PR]GtWiVD pUGHNpPEHQ D A.|]Vp.

SHQJ W IRUGtWRWW Ui $ VHJpO\H]pVL DODS LJpQ\EHY|

D QHKp] Ki]WDUWiVL KHO\]JHWEHQ OpY NJ|]VpJHN |[QHU E O C
N|JYLOIJtWiVL WHUKHW VHP IHGH]QL

*RQGRW MHOHQWHWW D] XWFiN Ki]DN pV XGYDURN WLV]V
EH EXUNROWIN D] DUUD MiUyNDW (67D. $] XWDN SF
U, IHODGDW D YHQGpPpJHN D]JRQEDQ QHP HJ\ SRUUDO EHOHS
D VIDEDGViIJXNDW H]puUW HUUH LV PHIROGiIVW NHOOHWW W

OHJROGiIVRN NHUHVpVH

$ SUREOpPPiIN NHJHOpVH D IDOX DONDOPDVVi WpWHOH D A
JRQGRODWEYO DGYGRWW KRJ\ D IDOXVL SDUDV]WL UpWHJ
NIWHOHVVpIJNPQW NHOO Ui WHNLQWHQL (] LV PXWDWMD D
KDWiUYRQDODW $ PDJ\DU N|]VpJHN IHMOHV]WpVH pUGHNp!
,SDUNDPDUD PiU D] PYL iUXPLQWDYiViU pV D 1HP]JHWN|]

18 $ KDJ\RPIQ\RN V]RNiVRN LV EHIRO\iREOMRN WM NRUOWMR Np WHIY RLO\HQVpJIpW |
PWNH]pVHLE O KLiQ\RJWDN D YiURWLSDVOIDRINY iV YOURVAD QPSHW Y pQpSHIN/pJ QHP
V]iPIEDQ N+O|Q+OW HO KDQHP D PiU $BDUWMNWIWL MINKDIQNRiYi DIDD SMiW PpJ D
D OLVIW D K+YHO\HVHN pV D EXUURQIWD MEOH Q &/RIQGDH | HQ KoMWH Q HN VISUW LN D] H V t W
KDV]QiODWD PiU LQNIiEE D FVDOIGRN YDJ\RQL KHO\]HWpPQHN D 1+JJYpQ\H YROW

,Q *XQVW A

19 6WDWLV]WLNDL pYN|Q\Y
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~MtWiVDNpQW HJI\ N|]JVpJIHMOHV]WpVL FVRSRUW OpWHVt
UsOHWHNHQ W,]|WW NL YiOWR]iVRNDW PDJDV pStWpV]HW
OiWiV HJpV]VpJeJ\ W,JUHQGPV]HWZN|JOHNHGpPV pV NHUW

$ IDOXVL ODNRVViJ WiSOiONR]iViQDN MDYtWiViUD pV |
VIRNiVDLQDN NLHOpJtWpVH FpOMIiEyO IHOPHU-OW DQQDN
VIHUYH]]JHQHN D NY]\UpIJHINE®IQ pUHNHW LV NLNpSH]WHN L
PiUD $ NRUPiIQ\]DW EDQ -iV]21DJ\NXQ26]ROQRN -+DMC
LJD]JDWiVLODJ HJ\HO UH HJ\HVtWHWW YiUPHJ\pEHQ $ED
UHQGH]JHWW WDQIRO\DPRNDW $ MHOHQWNH] OHIQ\RNDW
NHOO YiOWR]DWRVDQ pV ROFVYyQ HONpV]tWHQL DJRNDW L
UHN Ki]WDUWIiVIiEDQ LV PHIJWDOIOKDWYDN $ WDQIRO\DPF
UHQGH]WpN PHJ EHQ PiU N[]VPJEHQ VIHPpO\ YH
Q\HNHQ DPHO\HQ KR]JRWW DODSDQ\DJRNDW WDQ)QDWPH
YDODPHQQ\L YiUPHJ\pE H Q6 WHIL Q\G XA WDXAG Y KWQVY DODS |
D] LVNROiIiQ NtY«OL QpSP,YHOpVVHO HJ\*WW KDODGWDN p
WyViJL DODSRN ELJWRVtWRWWiN

EHQ IHOPHU-OW D AJHW YHQGpJOiWy WDQIRO\DPR
V]iPiUD H] My OHKHW VpJ OHWW YROQD D YiURV PHJLVP
XWD]iVL OHKHW VpJHW pV ROFVy V]iOOiVW EL]WRVtWRW W
LJpQ\HLQHN PHJLVPHUpVH D] HO DGiVRNRQ YDOy UpV]Yy
NJ[YHWHOPpPQ\HLW D NRUV]HU, WiSOiONRJiVW pV NRQ\KDL
ODNiV DODSIHO®WRNHOMHMVDB]WOHWHW WHOMHV PpUWpN
AD VItQYRQDO PHJIHOHO HPHOpPVH QpON+O QHP OHKHW I
JDORP WHUpPQ

$ WXUL]PXV IHOOHQGtWpVH pUGHNPEHQ HOHQJHGKHYV
XJ\DQLV D] LV KR]]iMiUXOW D YRQ]JHU HU VtWpVpKH] Y
JHW PHJYDOYVtWiViKR] (QQHN PHJIHOHO HQ FpOXO W,
VIHUYH]HWEH EHOpPpSHWW N|]VpJHN YLUiJRNNDO pV Gt\
GRVNRGRWW SDOiIQWiN YLUiJPDJYDN pV IDFVHPHWQpN
VHQ ERFVIWRWW D IDOYDN UpV]pUH $ I|OGP,YHOpPV-J\I
O\iQDN N|V]|QKHW HQ D NDUFDJL iOODPL IDLVNROIEyO
%XGDSHVW NHUWpPV]NpS] LVNROiIMiWyO QDJ\ PHQQ\LV¢
NHW NBSWDN

20 .|]VPJIHMOHVIWpPVL FVRSRUWR\Q WO i WiERDM X@D HH G W AHR EHIWX P L J1VpIll
FVRSRUW D %XGDSHVWL IHP HNMWI J9iRiURIOXV, Q $ N|JVPJIHMOHV]WpWLV EV R
PH] JD]GDViJL JpS pV WHUPpPQ\H[SRMWWLYVOPWERPOLWHINL FVEBRUWHNQHN PL
IHOOHQGtWpPVpPW D YLGpPN JD]G D VOHY HUFHMHOMQ M NR B BIFOWW BW i § i D g VD LBl SIH G WN. V
1HPJHWN|]L 9%pNpVQIHEUXIU

21 9HQGPJIRUJDOPL VMM HPEHU

22 6WDWLV]WLNDL pYN|Q\Y

23 BWDWLV]WLNDL pYN|Q\Y
$] 2UV]iJMiUIVEDQ 2UHAQHY HD Ml N NpHIHE piDOJiNG MU DpV]OHWH]LN HQQHN $] WD QI
[WOHW D] YROW KRJ\ NpW KpWLGID\S BYWHK QVDYDIROND P R\ JURBE N LN L% X i
WDQIRO\DPRN D YLGRNIN M]UAMYDHS@HPEHU

25 $ VDMWYEDQ LV YLVV]KDQJMD YROMHD HWPEHQH MOHW W hWiJ RR ] NDI/RBE pNVN LD
HVHWpPQ # .JOHVG pV 7DPIiVL = NHU QU B PQ tQWVUIHI DI RIN] WoHWWHAING PV SHWEXDQRD Y
RURV]OIQV]iM 3DNV N|]VPJQHN D I UUXPOGRNR B QYW W L B INHUAMN V] NG SK CLIMN R
JXPYW V]iQW O9LUIJRR QQIVRHBNL @ MVILO LV
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$ V]IYHWVpJ N|]VPpIJIHMOHV]WpVL VHIpO\HNHW NpUW D]
NRUPiQ\]DWWyO PHO\HW D YL]VJiOW pYHNEHQ PHJ LV ND
N[]VPJQHN tWpOWpPN PHJ D SHQJ V WiPRIQWIiDWS PQ]RO0 ¢
NeO|QIpOH ~MtWiVRNUD WHYpNHQ\VpJHNUH KDV]Qi-OWiN It
VpJ AJHW YHQGpJ IRUJDOPiW ,0\HQ YROW D SDUNRVtWiV
APHOHJYt]PHGHQFHW pV NiGI+UG OpWHVtWpVH pV IHOV]H
YHQGpPJOiWy JD]GiN ODNiVDLQDN PRGHUQL]iOiVD +-UG PH
] KHO\LVpJpu pStWpVH SDGRN EHV]JHU]pVH NDELQRN IHOV]
UHQGH]pVH WHQLV]SiO\D pStWpVH FVyQDNRN EHV]HU]pVl
FVIWRWW WiUVDONRGY KHO\LVpJHN NLDODNtWi{VD PRGHU:
UHQGH]pVH

$ AJHW YHQGPJOiWiV SURSDJiOiViQDN pV NLpS

$ VIIYHWVpJ NpUG tYHN VHItWVpJpYHO LQIRUPiFEYNDW .
JDGWDWiViUyO (JHN D NpUG tYHN VDMQRY QHP iOOQDN U
YHWVpJ iOWDO U|YLGHQ |[VV]HIRJODOW D ODSEDQ PHJMH
(OWpU YROW D IDOXVLDN YpOHPpQ\H D PR]JJDORPUYO $
Q\DUDOYNQDN PLYHO H] iOWDO D WHUPPQ\HLNHW LV pU\
MXWRWWDN DPLW O NRUIEEDQ HO YROWDN ]iUYD -1pKiQ\
1iQ D PR]JJDORP D V]JHUYH]NHGpPV NH]JGHWOHJHV YROW t.
DNDGW RO\DQ IDOX LV DPHO\ KDWiURJRWWDQ YLVV]DXWL
D NpUG tYHN NLIRJiIVRNDW LV WDUWDOPD]WDN IHO WXG\
G tYHN KLiQ\iEDQ DJRQEDQ QHP WXGMXN PHJiOODStWDQL
Q\LOYiQX®W PHJ

+tUODS SODNiIW pV UiGLYSURSDJDQGD ~WMiQ KtYWIiN It
J\DU YLGpN V]pSVpJHLUH pV EX]GtWRWWDN PLQGHQNLW \
WpVpUH $ SURSDJDQGiIW HO VHIJtWHWWH D 0DJ\DU 5iGLYyQ
YROW EHO«J\PLQLV]WHUQHN D WiPRJDWiVD PiVUpV]W D 0
YPQ\HV NHGYH]PpQ\HL D V]PY W0 DY DYIRAVMW QRRJI\ D] XWD]
D NHGYH]PpQ\HV YDV~WL GtMDN PHOOHWW D] RUV]iJ PLQp
IHONHUHVKHVVpN pV PLQpO V]pOHVHEE UpWHJHN V]iPiUD
LVPHUBVpUH

26 +D QHPFVDN D 3HVW=+3LOLV+6ROWE.L\ONGOQW RM PHWD i XQN DN UW| PHODLN WHOH
VHJIPO\W (UUH LQIRUPIFLYW V]LQ® ND HXQ]NY HWNO\ON G DIG V HIDILE VODI sU GiKNDW p S
ERUtWRWWD EH D] XWDNDW .iUiVJjS\NWHMWW WDPIH@G KHJGD ®DMR\QRW PBJXNOLY KR]]
OMKXWD N[]VpJ YHQGPJIKI]DW 'XQDDVW@IRUV NGy RSO WW X WEN LHXQ JDOS P SUNWY QS D G RN |
VWUDQGI-UG W pStWWHWHWW 7@WDM \WEDVY WBJIPHQ@ H GWNKK|IKHW i @ PHIOGN M]GWpN |
JHOV KXWiQ V]IDEDGI+UG NpV]+OWPHOWHN -DHBE QY NDEWRRNBW GID p\HWMNRO\D
3pFVYiUDG SDUNRW WHUYH]HWW OpWH Vit WH/Q IR UBV 1O E DWQY i RD BWIHNG D IPI% Q8 i WD W R N

279HQGPJIRUJDOPL RIMFLXV

289HQGPJIRUJDOPL MDMYLXV

29% V][YHWVpJ UHQGHV WDJMDLQDN] PVNDH G YUHWRA W R HRINQD M p@\MIBWKRD\ D]RN D
VIIYHWVpPJ iOWDO D ¢(JHW YHQGpJDHWIW DGR S [ GEX E i NORORE DWWYIH U YBIW HNQ 1HO « ¢
D] RGDXWD]y Q\DUDOyYN DNLN RGDX@WRWMRN PVWH O MEINSMHIWHW WHUIWY]NRG iV
YLVVIDXWD]iVNRU RV NHGYH]PPQ\EHQ VUp@]HV-OWHN 01/ 30/ ; v

302UV]iJMiUIVDXIXV]WXV
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$ A]JHW YHQGPJOiWy Ki]DNQDN UHQGHONH]QL*N NHOOH
NDO DPHO\ PIiUNDQpPYNpQW JDUDQWiOWD D V]iOOiV PLQ \
UDOyN AJ\HOPpW DUUD KRJ\ FVDN D] LOVHQ WIiEOi¥BRO HO
YDV~WiOORPiVRQ HOKHO\H]JHWW WiIiEOiN MHOH]WpN KRJ\
OHKHW VpJ $ YiOODONR]y VJHOOHP,HN DNLN SOXV] M|YF
VIROJiIOWDWIiVXN N|]]pWpWHOpPUH D VDMWy NtQiOWD OHk
KLUGHWpPVHNHW WHWWHN N|]p D NLDGy V]REIiLNUyO $ KL
YLVIRQ\RNUYO D IHOW+QWHWHWW SOXV] NtQiODW DODSN
FVRSRUWRVtWiViQiO WIiEOi]DW D IDOXVL PDJiQKi]DN F
Q\DUDOyYN LV PHIMHOHQQHN $ KLUGHWpPVHNEHQ N+©|Q K
IHMH]pVW D IDOXVL Ki]DNUD 1pKiQ\ SDQJLy PiU UHQGHO
VIREiIYDO pV W|EEQ\LUH HUG V N|JUQ\pNHQ %DNRQ\ -0iWU
UsOWHN HO 30XV] VIROJIOWDWIiIVNpPQW NtQiOWDN VWUDC
AJHW YHQGPJOiWyKHO\HN KLUGHWpPVH D OHJW|EE $ KLU
QpKiQ\ HYHWEHQ D IRJODONR]iViW LV H] DODSMiQ-PHJi
O\HN WiUVDGDOPL KHO\]HWH LV O0E9 | LQWp] | HUGpV]
HUG WDQiFVRV $ KLUGHWPpPVHN DODSMiQ OiWKDWy KRJ\
pV FVDOIGRN NtQiOWiN D VIDEDG V]REiNDW 1HP W+QWH\
V]iPiW GH RO\DQ MHO] NNHO SUYEiOMiN D PLQ VpJUH IHC
G,p AE VpJHVp A-ULp Ki]JLNRV]W YDJ\ HOOiWiV $ KLUGH)\
YROW D YLVV]DWpU DPHO\ NLV PHUtWpV XJ\DQ GH HE
YRQQL 3RQWRVDEE DGDWRNKR] W|EE KLUGHWpPVW NHOO
NLDGYiQ\DLEDQ

3HVWi3LOLVi6ROWIi.LVNXQ YiUPHJ\H
EHVIHUYH]JHWW N|]VpJHL pV IHMOHV]WpV

3HVW PHJ\H N|]VPJHLQHN WXUL]PXVED YDOy EHNDSFVRC
VIIYHWVpJ 3HVW PHJ\HL LUBWDVE.y GWHRHW BL\J W PSR OW 2. LV |
J\pU O V]yOy NLDGIiViEyO pV HJ\pE VDMWyDQ\DJEyO Q\HUW
DONDOPDV N|[]JVpJHW WDUWDQDN Q\LOYiQ V D Q\DUDOQL
WRVDEE DGDWDEWS WR JVROMMPMI IMDMiW NLDGYiQ\DLQ NtY-O
KHWLODSRNEDQ LV SURSDJiOWD D]JRNDW D IDOYDNDW N|
D WXUL]PXV YpUNHULQJpVPEH 3POU®DNQHUWLI P O t AK/EFW] i P
DPHO\EHQ IHOVRUROMIN D 3HVW PHJ\HL AEHV]HUYH]HWW
WLN D VIJROJiOWDWIiV iUiW LV N|]VpJ QHYpW VRUROWIN
HQQpPO W|EE N|]VpJ QHP NDSFVROYGRWW EH D PR]JDORPEL
EDQ PHIEWONQWMNKNpD] DGDWDLW IHMO GpV OiWKDWy [
V]iPiW WHN LOGWQGH J KR U J CEORL LOMMHIOHQWHN PHJ LG QNpQW
D KHO\HNU O DPHO\HN D] 209(6= AJHW YHQGpPJOiWy 2 KiO}

319HQGPJIRUJDOPL MMYLXV

32 ,0\HQ D N|JOHNHGpPV D ODNiV pV HQHWIiVYHQGPIRGWNY Y H QG JOVN HYSRWV W «J
NLUIQGXOYKHO\HN pV HJ\ iOWDOIQRV OHtUiV D WHOHS-0pVU O

$] 8WDV .|Q\YH

331\DUDOMXQN 3HVW iRIDL\ LEMG IM ©Q L X V
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$ 0E9 pV D V][YHWVpJ HJI\+WWP 9ND|'GpW p U/ S\ PGHIRBGpVL N
EHQ N|]JOW NLPXWDWiVD D]JRNUyO D YiURVRNUyYO pV D] D]RI
DPHO\HN D EHOI|OGL Q\DUDOYKHO\HN YLVV]DXWD]iVL NHG
KHWWHN $ PDJ\DU NLUIiO\L NHUHVNHGHOHP pV N|]JOGHNHGp
JViVQDN N|V]|QKHW HQ D EHOI|OGL pV N+OI|OGL XWB]yN
WHN D NLYiODV]JWRWW WHOHS<OpV YDV~WiOORPiViQ YDJ\
DODSM{[QOWDO W|EEHQ YHWWpN LJpQ\EH D YDV~WL V]ROJi
EHV]HUYH]JHWW N|]VpJHN IRUJDOPD LV Q WW (] FVDN D]RN
JHV DPHO\HNQpPO N[]JYHWOHQ+O YDJ\ D N|]JHOEHQ KDODGW

$ YiUPHJ\HL IHMOHV]WpVHNUH NHYpV DGDW iOO0 UHQGHC
PLO\HQ DGRWWViJRNNDO UHQGHONH]WHN D WHOHS=OpVHN
VpJeN 3LOLVVIHQWOIiV]Oy N|]JI\ONYGHMHD] KRI\YRE\® PiU
IHOPHU-OW D N|]VpJ Q\DUDOYKHOO\p YDOy IHMOHV]WpVH D
PHO\HW D N|]VpJL NpSYLVHO WHVW+OHW WiPRJDWRWW GH
WpQW HO UHOpPSpV $ IHMOHV]WpPpVHNKH] V]*NVpJHV SpQ] QH
UHQGHONH]pVpUH D SpQ]KLiQ\ iOWDOIQRV MHOOHP] MH YR
0DJ\DU 9HQGPpPJIRUJDOPL 6]]YHWVpJ N|JEHQMiUiViW NpUWpN

SHQJ VHJpO\ HOQ\HUpVpKH]

$UUD YRQDWNR]yDQ KRJ\ D YiUPHJ\pEHQ PLO\HQ -PpUWp!
PXVEDQ YDOy UpV]YpWHOUH D V]|[YHWVpJW O NpUW-AJHW
MeN WHWWHQ WIiEOi]DW $UUD LV YROW SpOGD KRJ\ YD
KHO\H]JHQG AJHW YHQGpJOiWy WIiEOiIW DNiU D YDV~WiOOR
WIiEOiW H] DJRQEDQ QHP MHOHQWL D]W KRJ\ QHP VJHUHW!
ODONR]QL 9DJ\ D WIiEOiIN NLiOOtWiVL N|JOWVpJpW QHP V]H!
VIIYHWVpJ V]iPiUD KRJ\ VDMiW WiEOINDW NpV]tWHQHN YD
pV FVDN D IHMOHV]WpVHN XWiQ VIHUHWWHN YROQD D IDOX
SpOGiX0O 3LOLVVIHQWNHUHV]W LV DKRO QHP NpUWHN ]RP]
KRJ\ D AJHW YHQGPJOiWyN KHO\LVpJHL V Ki]XN WiMD PpJ N
FVDN D OHJV]HUPQ\HEE LJpQ\HNHW WXGMiN NLHOpJtWHQL
Ny]QDN HO D PR]JDORP HO O V D M|Y EHQ WDOiIQ PiU pUGH
NLIHMWHQL

3HVWKLGHJIJN~W N|[]VpJ H]]JHO HOOHQWpPWEHQ RO\BQ SURI
iOWDOiQ SUREOpPPIQDN QHYH]QL i KRJ\ D V]iPED M|KHW O
QHP WXGWDN YROQD W|EEH HPEHUW HOKHO\H]QL *|G|0OO
VHIpO\W LV LIJpQ\HOW D] 209(6= HQ NHUHV]W-0

34 (QQHN IHOWpPWHOH D] YROW KRJ\ BIUXW INJiMVWPWMWYU W piWM W H SpWH P EE B @/ p\WP L Q L V]
D N|]|JOW OLVWIEDQ LV VIHUHSO KWID\WN DB DMH O NHVO HJ~ VRIGW VDM H QUESL ] RW W \
NLORPpWHU WiYROViJUyO NHOQQRWW NMYMPIQIHN FPOLOIORPNWRPPHWHD QpO PH
Q\DUDOYKHO\UH LQJ\HQHV YLVVIDXWD]iVEDQ UpV]HV+<OKHWWHN
$ 3HVW YiUPHJ\HL WHOHS+OpVHN D N}VHWINHIXN)DHEVYU|G X QDYBIKNH )HOV J|G *
XQVIHQWPLNOYV iNpFVNH 3pFHOVH® VVEKNIGHI NI 36]MIGE RURUHVHMIVKM pV 9L
V]iOOtWiVL ODVAWLQV N|]OHNS$ GDWLADNRONMINIL N|JOHNHGpPVL YiOOBMWRLWRYW KLYD)
A

35 01/ 30/ 9 F D9 MHIJ\] NJQ\Y
36 01/ 30/ ; V]iP NLJ 1DJ\ViJRV 'U .DUNDOUIQPNQ V]IROIREKYV

53



&VREIQND D V]|YHWVpPJQHN EHN-+GGPMWONpIWHH D \® H KURi IA
NRU IHONHUHVWH D YiURVL ODNRVViJ DPLNRU PpJ WXUL
JHUHMpW FVXSiQ D WLV]WD pV NLW,Q OHYHJ D] ROFVy"
DGWiN PHJ HO WW D ODNiVRN VHP YROWDN PpJ-D OH
JHNHW IRJDGMDQDN PpJLV HOYLVHOWpPN D NHYpVEp KL.
V]IiOOIVRNDW LV D YHQGpPJHN $ YiURVL ODNRVViIJQDN
VItQYRQDOKR] HJ\ LG XWiQ H] NHYpV YROW &VREIQND L
YDQ V]*NVpJ 6]iPRV SDQDV] pUNH]JHWW PLQW D VWUDQ
DPHO\HN OpWHVtWpVH V]eNVpJHV YROW DKKR] KR¥ Q\IL
(JHN D SUREOpPPiIN QHP FVDN &VREiQNiQ PHU*OWHN 4HO
Q\RV OpWHVtWPpQ\HN KLiQ\D D IDOX V]JRFLIOLV KHO\]HW

OiULDEHVQ\ PiU UHQGHONH]HWMWGHJID W\ UDME | ©U Bp Y HOF
GDUDE PHOHJ 1.UG EHUHQGH]pVPW OiWWIiN V]*NVpJHVQ!
YROW HOWHUMHGW D IDOYDNEDQ HQQHN PHJpStWpVH L
YHOW OiWRJDWRWW Q\DUDOy pV +G+O KHO\ YROW GH H]
XWFiL V D UDMWD NHUHV]W+0 K~]yGy iOODPL pV W|UYpQ\k
FVL N|JOHNHGpV IHOYHUWH D SRUW (] HOOHQ D N|]VpJ W
RODMMDO SRUWDODQtWDQL GH H] FVDN U|YLG LG UH RC
N|JOWVpJHV LV YROW 7HUYEH YHWWpN HJ\ [QW|] EHUHQG
WiY~ PHJROGiIVNPQW iOODQGY *]JHPEHQ WDUWIiViYDO D N
$ EHUHQGH]pVQHN D P,N|GpVpW D W,]JROWYWHVW+OHW WE

3HVW PHJ\H IRUJDOPD MyYDO NLHPHONHGHWW D W|EE!
Oi]DW DPHO\ %XGDSHVW N|]JHOVpJpQHN YROW N|V]|QKH\
M~QLXV M~OLXV pV DXJXV]WXV KyQDSRNUD WHUMHGW N
NRUIEEDQ LV LQGXOW pV NpV EE LV ]iUXOW D Q\iUL V]H]R
D WXUL]JPXV IHMO GpVpU O pV D Q\DUDOiVUD YDOy LJpQ\L
DJRQEDQ WRYIEEUD LV D Q\iUL KyQDSRN YROWDN PiMX\
UDOyYV]iP IHOH YROW D MHOOHP] $ Q\DUDOYV]iP Q|YHNE
M|YHGHOHP LV Q]YHNHGHWW HJ\ pY DODWW PDMGQHP D
VILN KRJ\ D] HV pY YDOYEDQ QDJ\RQ VLNHUHV pV M|
WHNLQWLN D NRUV]DNEDQ D] LGHJHQIRUJDORP pV D WXU

$] 209(6= HUHGPpPQ\HVVpJH

A 9HQGPJIRUJDOPL HU/MPYIRO\DPiQDN M~OLXVL V]iPIiEDC
WL D V]|YHWVpJ KRJ\ KDWDOPDV PpUHWHNEHQ ERQWDN
209(6= LURGIMiIW VRN Q\DUDOQL YiJ\y NHUHVWH IHO $ V]
KRJ\ D] LURGiIW IHONHUHY NQHN IHOYLOIJRVIWIiVW Q\~M\
QDN 6RNIpOH VIHPSRQWRW AJ\HOHPEH YpYH DMiQORWMW

37 01/ 30/ ; $ KD]DL Q\DUDOiV HO \AQMM/W}-V{FJJE)WQEQUDU&D/(R)EN|]|QVpJ|0pV]pUP
LQWp]PPQ\ NJOWVpPJYHWpPVH PYUHIVdQY ] HMHINWWRWWD GU *HV]WHVV\ /

3801/ 30/ ; V] QK®]DL Q\DUDOIV HO VHJItWpVH FpOMDEYY NEYREHQ D W HV pIE p\@ HQ
LQWpIPpQ\ NJOWVpJYHWpVH pYUH

398 VWUDQGI-UG D PIULDEHVQ\ L 1\DUDO@NO\WI\HV+OHWpPpQHN WXODMGRQIEDQ i
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NJYHWNH] NHW YHWWpN AJ\HOHPEH NHGYH]PpQ\HN 1+UG
YiURVWYO YDOy WiYROViJ HUG N|JHOVpJH N|JOHNHGpPVL ¢
VH WHQJHUVILQW IHOHWWL PDJDVViJ HOOiIWiV PLO\HQVpJ
PPpQ\HN FVHQG OHYHJ YLOiIJtWiV SRVWD WHOHIRQ WHF
DQ\DQ\HOY KHO\L VIRNiVRN RUYRVL MDYDVO®DW V PpJ V]iP

*Uyl 6]pFKpQ\L .iURO\ V]iPDG D W RN NKOR WD P\D]YY W WW WWIDPX Qi
ViJD QHP YROW KLIiEDYDOyY QDJ\ VJHUHSHW W|OW|WW EH D
]JPVPEHQ H]iOWDO D PDJ\DU JD]GDViJ LGHJHQIRUJDORPEYO
OpVpEHQ WIiEOIi]DW $] HV FV~FVPYEHQ  YiUPHJ\H V
YHJHWW EH Q\DUDOiIVUD HJ\ pY VRUIQ Q\DUDOy IRUG X
2 SHQJ V QDSL iWODJN|OWVpJ PHOOHWW |[VV]HVHQ
D Q\DUDOyYN XWiQ D? $|WpYHWEPQ® DGDWDL V]HULQW - LJ \
VIHUYH]HWW N|]VPJEHQ NJ|]JHO YHQGpPJ IRUGXOW PHJ
Wy Q\DUDOiVXN VRUIQ W|EE PLQW KDWPLOOLY SHQJ W KDJ\

HPHONHGpPV AJ\MOKEHEWQPHHUHSHW MiWVIRWWDN D IHOY
YLVVIDFVDWROW WHU<OHWHN LV DPHO\HNHW D V]|¥HWVpJ
PXVED $PHQQ\LEHQ FVDN O0DJ\DURUV]iJ KiERU~ HO -WWL Nl
EH YDOYEDQ D] HV pY WHNLQWKHW FV~FVpYQHN O0LQC
SpQ] [VV]HIpQHN WHNLQWHWpPEHQ GLQDPLNXV Q|YHNHGpV |,
EDQ D] HV pYw O LJ PHO\QHN N|JUHP,N|GPpVpPEHQ QF
PXQNiVViJD .pWVpJNtY«O VRNDW PXQNiONRGWDN D]RQ KR.
Q\~-MWVDQDN ROFVy Q\DUDOiIVL OHKHW VpJHW

gVV]HIJ]pV

$ IDOXVL Q\DUDOiV ODJ\DURUV]iJRQ VHP MHOHQWHWW ~N\
JHWW IRUPiMD D NpW YLOiJKiERU~ N|[]|WW MHOHQW-PHJ P
JRV 0DJ\DU :HHNHQG (J\HV* OHW LOOHWYH 2UV]iJRV 0DJ\D!I
PXQNiIiONRGRWW $ PR]JDORP HJ\ IHOOU O LQGXOy NH]GHP
MDL N|]p | OHJ D] pUWHOPLVpJL pV PDIJDVDEE SR]tFLyNDW
DNLN IHODGDWXNQDN WHNLQWHWWpPN D IDOYDN EHNDSFV]
V]IiQWDN PDJXNQDN D IDOYDN HOPDUDGRWWViJiQDN MDYtV
YHOpPVPEHQ (EE O V]iUPD]LN D] D WiYROViJWDUWI{V-LV DPF
NRVViJRW NH]JHOWpN (OV GOHJHV FpOMXN YROW KRJ\ D W
D]W PLQpO V]pOHVHEE WiUVDGDOPL UpWHJUH NLWHUMHVV]
AJHW YHQGPJOiWiV PHIVIHUYH]pVpPpQ NHUHV]W+0 VIHUHWW,
WHOHS*OpVHN NXOWXUIiOLV JD]GDViJL pV HJIpV]VpJsJ\L KHC
NXOiVD HO WW PHIJIMHOHQW QDJ\REE pUGHNO GpV p¥ WHQQ

400HINH]G G|WW D Q\D UH@yGp ¥ i R G ROUIDR DXV i J

41 9HQGPJIRUJDBPUFOXWIA iSULOLV

42*Uyl 6]pFKpQ\L .iURO\ QDJ\ EHV]iPROYyMD [V KD |®H QUBIHUG R UIRUIBBRMEHIM O G

A$ SDUDV]WKi]DN DEODNDL V]pOHDMWGCQMN p Q\GRKRVHO/ 0| W P HA] RE REQNRIR GEIHNS D GSO y
IDOXW ODVVDQ GH ELJWRVDQ NHi{BGUWBIKy-OARVIVQ LV H GLIFLOV ]IAIGLYyBO ,mGiVD D
9HQGPJIRUJIDOPL MMYLXV
$ PDJ\DU IDOX HJ\ pY DODWW Q\ROFP L OXLW]ISMQUiMGNBBSREBMUD Q\DUDOYNWYO ,Q
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WiVD pUGHNPEHQ V H]W YLV]L WRYIiEE D V]|[YHWVpJ-LV 0
MiUXO D NRUV]DNEDQ D] D IRO\DPDW 2 SDUDV]WL SROJiU|
IRNR]JDWRVDQ WiYRORGRWW D NRUIEEL pOHWIRUPiWyO §
VIHPSRQWEYO VHP D] HJ\HV UpWHJHN VIHPSRQWMIEyO Q

$ YLGPNL WXUL]PXV OiWKDWyDQ VLNHUHV YROW PtJ [
PHJIRJKDWY D NHYpV DGDW KLiQ\iEDQ $ V]|YHWVpJ iOW
V]iOOiVWtSXVW PDJXNED IRJODOQDN QHP WXGMXN-PHJi
QDWNRIJLN D IDOXVL PDJiQKi]DNUD $ WXUL]PXVED YDOy
IHOPHU-OW D]JRQEDQ QHP OiWMXN PLO\HQ PpUWpPNEHQ
DOyO D] LIJpQ\HOW WIiEOiN V]iPVRUDL D]JRQEDQ H] VHP D¢

$ YLGpNL YIURVRN IDOYDN EHNDSFVROiIVD D WXUL]PXV
RUV]iJ JD]GDViJL PXWDWyLUD D WHOHS<OpVHN V]RFLIiOL
WiUVDGDORPEDQ ]DMOy YIiOWR]iVRNUD

%LEOLRJUIAD
/HYpOWIiUL IRUUiIVRN

3HVW OHJ\HL /HYPOWiU ; $] 2UV]iJRV 0DJ\DU :HHNHQG ([J\HV«
V]iJRV 0DJ\DU 9HQGpPJIRUJDOPL 6]|YHWVpJ LUDWDL 2
0DJ\DU 1HP]HWL /HYpOWiU 3 9,, N|WHW FVRPY 6]pFKHQ\L

HI\HV*OHWHNEHQ NLIHMWHWW WHYpNHQ\VpJpYHO [VV]HI-JJ LU

I\RPWDWRWW IRUUiVRN

$] 2UV]iJRV 0DJ\DU 9HQGPpPJIRUJDOPL 6]|YHWVpPJ 7iMpNR]JWDWyMI
PDUDL OMVINI~OLXV

pUDL OMViJRNWYEHU

puUDL OMViM~QLXV

puDL OMVM~OLXV

pubL OMViMDQXiU

(OHNHV 'H]V V]HUN 0DJ\DU VWDWLV]WLNDL VIHPOH 0 .L
V]iP -DQXiU %XGDSHVW

,UVDL 6]DEy 7LERUQpP 2UHO *p]D $ AJHW YHQGPJOiWiV NHO
0DJ\DU NLU %HO-J\P$ QL V.JMp URXPiQ\ pYL P,N|GpVpU O pV I

WDLUyO V]yOy MHOHQWpV pV $VWKDBI\@ DWX\PL NIDR GIDYANR Q \yV 1\RP G DL
2

0DJ\DU NLU %HO+J\PLQLVIWpPURNPiQh pPYL P,N|GpVpU O pV D

WDLUYO V]yOy MHOHQWDPV pV SAMKHQIDHWR NDR GYGPQ\¥V 1\RPGD|
2

0DJ\DU NLU %HO-J\P$ QL V.JMJp U RXPiQ\ pYL P,N|GpVpU O pV I

WDLUYO V]yOy MHOHQWDPV pV SAMKHQIDHWR NDR GYNPQ\¥V 1\RPGD|
2

6iJL (UQ OLNOyV $ IDOXVL YHQGpPJOiIWiV PHVWHUVpJH $ 0

JRWWViJ %XGDSHVW

2UV]iJMi$Ji2UV]iJRV 0DJ\DU 9HQGpPJIRUJDOPL 6]|YHWVpJ D 0DJ\

VeOHWH pV D +XQJiULD 6L NOXE KLYDWDORY ODSMD | V]JHUN +
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3HVW 3LOLV 6ROW .LVNXQ PHJ\H $] 8WDV N|Q\YH O0DJ\DU-XWD]iVL
V]iJRV 0DJ\DU 9HQGPpPJIRUJDOPL 6]|YHWVpJ %XGDSHVW

6]pFKpQ\L .iURO\ $] 2UV]iJRV 0DJ\DU 9HQGPJIRUJDOPL 6]|YHYV
W[ UWpQHWH

9DV~WL pV N|]JOHNHBDIDNROYQVIL N|]JOHNHGpVL YIiOODODWRN KLY
9HQGPJIRUJDOAL2OMVIRY 0DJ\DU 9HQGpPJIRUJDOPL 6]|YHW-VpJ D 0
VIN (J\HV.OHWH pV D +XQJiULD 6L NOXE KLYDWDORY ODSMD | V]H
‘HHNHQG pVDYWDMMJIRY 0DJ\DU :HHNHQG (J\HV+OHW ODSMD %

JHOKDV]QiOW LURGDORP
$EORQF]\ %DOi]V 9pGNXQ\Ky ,GHJHQIRUJDOPL IHMOHV]WpV p
pVv NIJIWWWQQHOPL 6]HP@MIRO\DP  V]iP

%yG\ =VRPERU 0DJ\DURUV]iJ WiUVDGDORPW|UWpPQHWH D NpV
MHJ\]JHW 3i]PiQ\ 3pWHU .DWROLNXV (J\HWHP %7. %XGDSHVW K\
WLFOHYV AOH ERG\B]VRPERU PDJ\DURUV]DJBWDUVDGDORPWRU\
SGI XWROVy OHW|OWpV

"HiN\ =LWD JJHIPV]VpJI+QN PL]pULIL 2 D N|JWLV]WDViJL-NpUGpV
]DG YpJp@LYQWD VRURN 7DQXOPiQ\RN D WLW WWLWiJUPCKIpA VDMVDY
/ +DUWPDQQ $QJ\DOI|OGL +HO\W|UWpPQHWL *\,MWHPpQ\ 2 07$ 1pSU
(VWYN -iQRV eOHW IDOXQ pV YiURVRQ /LQH 'HVLJQ .LDGy %XG
*IWWVFK 6LONH A6RPPHUIULVFKHu ]XU (WDEOLHUXQJ HLQHU
KXQGHAPKYHL]HULVFKHV $UFKLY I+U 9RONVNXQGH

AOH & 8VHUV OLEH[W $SS'DWD /RFDO 7HPS VDY B B BB BG

*XQVW 3pWHU $ SDUDV]WL WiUVDGDORP 0DJ\DURUV]iJRQ D Np\

pV 0,YHO GpVW|UWpPpQHWL WDQXOPIQ\RN 07%$ 7|[UWPQHWWXGRPIiQ\L

+DFKWPDQQ 5+GLJHU 7RXULVPXV XQG 7RXULVPXVJHVFKLFKWF

LWJIJHVFKLFKWH

-HOOLQHN -iQRV $ PDJ\DU WHUPpPVIHWMIiUiV WIUWPQHWH %XG

-XV]WLQ 0iUWD 8WD]JDVVXQMRKDPONP|OGMpPQ ,Q

.iIURO\L 6iQGRU $ PDJ\DU YLGpN pV D % [$300DW RO YLHGQHG By RRUD.IL

M|Y BWWKHQDHXP ,URGDOPL pV 1\RPGDL 5 7 %XGDSHVW

.HQp] *\' ] Qp )DOXVL WXUL]JPXV IHMOHV]WpVH D KDUPLQFDV p

$ IDOXVL WXUL]PXVOKRDJIJWRBIM\DDGYy %XGDSHVW 2 NRUIEEL P
sy pYl V] 2

.LVEiQ (VIWHU 7iSOIONRDIMDXNAWSUDN]@YN %DODVVD ,YiQ $I

DL .LDGY %XGDSHVW 2

.RYiFV "H]V )DOXVL YHQGPJOiWiV 0DJ\DURUV]iJRQ $JURLQIRU

.RYiFV "H]V )DOXVL WXUL]PXV 0DJ\DURUV]iJRQ7H N pQIBW Y H\NWI

WLV]WLND 2

.RYiFV "H]V A)DOXVL pV YLGPNL WXUL]JPXVy pUWHOPH]pVHN D

IDOXVL WXUL]PXV KPHURPiQRIYLFV 'H]V OH] JD]GD .LDGYy %XGDSHYV

.yVD /iV]Oy 0DJ\DU P,YHO GpVW|UWpPQHW %XGDSHVW 2VLULV

/LEHU (QGUH %XGDSHVW )*UG YiURV NLDODNXOiVD N+O|Q|V W

l+UG SROLWLMMWDWLV]@LNDL .|JOHPRNO\HNOO\HIDOYL , /DMRV %X

6WDWLV]WLNDL +LYDWDOD

ODUNRV %pODi.RODFVHN $QGUIiV ,GHJHQIRUJDORP .|}JD]GDVi

SHVW
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5RPVLFV

,JQIF

6]LJHWL (UQ

0DJ\DURUV]iJ WIUWpPQHWH D ;
5XERYVIN\ $QGUiVi6]LJHWL $QGRUiI:DONy OLNOyV
UL WIUWPQHWH 6]DNWXGiV .LDGy +i]
,GHJHQDB\DIDRORP]iJ® ;;

61]i

OHOOpPNOHW

V]i]DGE

%XGDSHVW

]JDGEDQ ,,

DQ 2

$ PDJ\DU

WIEOI]DWQGpJIRUJDEOPQ PDWMHOHQW KLUGHWpPVHN

YL]VJiOW DSUYKLUGHWpVY DGDWDLQDN |[VV]HVtWpVH
Szallas L )DOXVL ¢[lH . lusi karia, kas-
tipusa Penzio vendéglatéhely WG © Q\DLJ:B%?SéYy, villa
Hirdetesek GE GE GE GE
szama
Elaas | QPSL | [ [ GE SHQJ [|GE
GE
[ GE
- . ] SHQJ GE
Napi atlagéar SHQJ SHQJ SHQgHQJ GE
Villany GE GE
)*UG VIRED
HEE O D] HJ\LN
IRO\yYL]HV GE ; GE GE
VIRED EHQ DQJR|O :&
VIDEDGI*UG
strand, kert, HUG Wy [NHUW
J\yJ\ pVNRUOIWODYDW-WIOORPIVWYWNQDBQQ®DJ\ |
VWUDQGP{OGBY IRI\DGRUFHQWHV JO+HPYBFVIRJ\DV]
(J\pE V]R®niszpa- | FVyQDNi]iV] NWONQWIU HUpWIVpIJH\YHVSE
JIOWDWIVRDN -JV\HINLUIQGXOINRMYt] RUYRBDODWIORDBXKG QD
PHN Q\DUWUDByA@\I-UG | ban] kabinhasznalat,terasz, tenisz, halg-
tatas YDGiV]IDW [JMHWRHWNVpU| KBEMWO OB GiV]D
pvV IHOQ WW Q\DRIBO
tatas
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WIiEOi]DW $ YiUPHJ\H N|JVPJHLQHN LJIpQ\H AJHW YHQ

Telepulések $] 209(6= WIEOILUD L4JpQ\
1DJ\NRYIiFVL GE
'XQDKDUDV]IWL GE
Torokbalint GE
INpFVNH GE
Pilisszentkereszt GE
Visegrad, Csobanka GE
5iFNHYH GE
6]DGD 5iNRVOLJHW GE
*\|PU GE
&LQNRWD .HUHSHV 'XQDNHV]L I1HP WDUW
JHOV J|3GLO*L|3\|/?|?QW3OHi\\//\]N(;yLGHJFHWY?@BUHQOW D IHOKtYiV
gVV]HVHQ GE WIEOD
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WIiEOi]DW 1\DUDOiVUD EHV]JHUYH]HWW N|[]VpJHN YHC

QIUPHIVH WiHU-oHwpo D D OYN VIIPD IakGZSégeF'fbgnFWW
~QuUXV M~OLXV | od32¢sex VRSP ]

$EDXM 7TRUQD

%iFV %RGURJ - - - -

%DUDQ\D

%pNpV

%RUVRG

%LKDU - - - - -

Csanad - - - - -

Csongrad - - - - -

JHMpU

*\ U - - - - -

+DMG X - - - - -

+HYHV

-IV]JIIDJINXQ A
6]ROORN

.RPIURPI
(VIWHUJRP

1yJUIG +RQW

Pest

6RPRJ\

6RSURQ

6]DERORV

6]DWPIU
Tolna

Vas
9HVISUpP
=DOD
=HPSOpQ
gVV]HVH|Q

JRUUIV 6]pFKHQ\L .iURO\ $] 2UV]iJRV 0DJ\DU 9HQGPpJIR
GpVPQHN U|YLG W|UWpPQHWH PYW O 2 pYLJ pV D]
ROGDO
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WIiEOi]DW PYL |[VVIHVtWHWW VWDWLV]WLND YiUPH.

1\DUDOyYN V]iPD $
9iUPHJ\H ko6zségekben

WHU-*OHWnMR M+Q M~O D X dsszeserjH SRWUJDORD]RWW
0sszeg

$EDXM

%IFVi i
%BRGURJ

%DUDQ\D

%pNpV - - - - - - -

%LKDY - - - - - - -

%RUVRG

Csanad - - - - - - -

Csongrad - - - - - - -

YHMp U

*\ U - - - - - - -

+DMGX - - - - - - -

+HYHYV

6]ROQRN-

.RPIiURP

1yJUiG

Pest

6RPRJ

6RSUR|Q

6]DERQFV

6]DWPiU

Tolna -

Vas

9HV]SUpP

=DOD

=HPSOpQ-

gVV]HVHQ

JRUUiIV 6]pFKHQ\L .iURO\ $] 2UV]iJRV 0DJ\DU 9HQGpJIRU.
GpVPQHN U|YLG W|UWpPQHWH pPYW O 2 PYLJ pV D]
ROGDO

61



WIiEOIi]JDW $ V]|YHWVpJ iOWDO N|]VPJHNEHQ Q\DUDC
IVV]IHJHN 2 N TIWW

ey 1\DUDOYN V]iPD %HYpWFH

W|EE PLQW

WIiEOIiI]DW pYL YHQGpPJIRUJDOPL VWDWLV]WLNI
SBHVW23LOLV26ROW?2.LVNXQ YiUPHJ\H

gVV]IHVHQ
I pénz P| | pénz P I pénz P I pénz P

Kozség

$OVyYyJ|G - -

$VIyG | - | - - -

%pNiVPHJI\HUY

%ROGRJ

Csobanka - -

&V|P|U

'XQDKDUDV]WL- - -

'XQDNHNIL - - -

'"XQDYHFVH

*\|PU

Kerepes

Klotildliget

1DJ\NRYJ|iFVL

INpFVNH

3pFHO

SHVWKLGHJIN~W

BLOLVERURV|MHQ - - - - - -
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Pilisszent-
kereszt

BLOLVVIHQWODIiV]Oy - -
3yFVPHJ\HU
5iFNHYH
Réakosliget
6]DGD
6] G
Toérokbalint

Visegrad
gVV]H

YRUUIV 6]pFKHQ\L .iURO\
GpVPQHN U|YLG W|UWpPQHWH

ROGDO

$] 2UV]iJRV 0DJ\DU 9HQGpPJIRU
pYW O 2 pYLJ pV D]
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9LO0IQ\ iUQ\pNIiEDQ

7~URQ\ V] O P,YHOpPVpPQHN YiOWR]iVD D] HV
. XUXF] 5pND
37( %7. ,QWHUGLV]FLSOLQIiULV 'RNWRU
1pSUDM] 2 . XOWXUIiOLV $QWURSROYJLD
3pFV 5yNXV XWFD
NXUXF]JUHND #JPDLO FRP

7~URQ\ %DUDQ\D PHJ\pEHQ D VLNOyVL NLVWpUWHQEHCQC

NHV KHJ\ pVIDNQ\XJDWL THERQIHWNVDIGNRWWViJL D PH] J

OpVKH] NHGYH] HN D V]iQWyN iWODJRV pUWpNH - DUD

IXWy HJ\NRU V] O W O URVNDGY OHMW N ERUYLGpPNL EH\

ERUYLGpPN UpV]pW INMSIHMp@HOPL ERUYLGpPN NDSXMD pSS
DV | ~WRQ

$ 9LOOIQ\ 6LNOYyVL ERUYLGpN NDSXMD 7~URQ\ KDWIiUIiEDC
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( VRNDW tJpU NDSXYDO HOOHQWpPWEHQ D V] O YHO EH-«(
FVRQ\ QDSMDLQNEDQ $] DOIEEL IRWy OiWNpSH MyYDO MH
KHIJ\UH PLOQWVHP D 7THQNHVUH IHON~V]y V] O VRURN OiWYi(

$ W~URQ\L V] O KHJ\ OiIWNpSH IRWy .XUXF] 5pND

7~URQ\EDQ D V]i]DG YpJpQ PpJ D WHOHS+-OpV KDWiUiQ
WiN HO D V] O N DPL QHP MHOOHP] D N|UQ\pN IDOYDLQDN
NpWVpIJWHOHQHN H SRWHQFLiOW D ODNRVViJ D OHJXWYEE
IRUUIVRN LV DOPMI®MHNWODNSMiQ NLMHOHQWKHW  KRJ\ 7~L
D OHJNRUIEEL LG NW O IRJODONRILN V] O R, \H GDVMH®D i N
RVIWRWW WHSUWO HWWNRMHUHO ] HQ D UyPDL KyGROWViJ LGH
V] O WHUPHOpPY D 7THQNHV GpOL IHNYpV, KHJ\ROGDODLQ  *-

5|]YLG WDQXOPIiQ\RPEDQ D W~URQ\L V] O WHU*OHW-HN MHC
WDWRP EH D WpHV]HVtWpV KDWiVDLWyO NH]GYH QDSMDLQ
D AOR[pUD YpV] HO WWL KHNWiUQ\L V] O K|] NpSHVW
Q\LOYiQ D .6+ PHO\ D] 2)7+ DGDWDL V]JHULQW UH PLQG
J\DUDSRGRWW 'ROJR]DWRP FpOMD UiYLOiJtWDQL D V] O W
KHO\]JHWpQHN YpOHPpPQ\HP V]HULQW PiUD J\DNRUODWLODJ
WHOHS*OpVHQ

$Q\DJJ\,MWpVHP VRUIQ PyGV]HUWDQLODJ 6iUNiIQ\-0LKiO\
QDN iWDODNXOiViUyO V]yOy JD]GDViJDQWURSROYJLDL WDC

El< YDODPLQW HOV VRUEDQ 0yG /iV]Oy 0D’ 6LP
,00pV 3pWHU ,//e6 6FKZDU] *\|QJ\L 6&+
+DMG~ ,0GLNy +$-'0 NDSFVROyGy WpPiM~ P,YHLUH .

WHUHSPXQNiW YpJH]WHP N+OV V]HPV]|J, pV UpVIWYHY P
VWUXNWXUIOW pV VWUXNWXUiODWODQ LQWHUM~NDW NpV]t
PIFLYW KRUGR]QDN D EHQQ+*N HOKDQJ]y WPpQ\HNHQ NtY.O .
N|JO LPHW KRJ\ N[JWeN PLQGHQ WiUVDGDOPL FVRSRUW NpS
JIWW  V]IJHPpPOO\HO NpV]tWHWWHP LQWHUM~W $] LQWHUM~
3pFVL /HYpOWIiUEDQ IHOOHOKHW RNOHYHOHN IDOXNUyQL!
.6+ pV D] 2)7+ DGDWDL V]JROJIOWDWWiN V]iPRPUD D OHJW|E
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.ROOHNWLYL]iOiV D V] O N NLYiJiVD D]

A SDUDV]WViJ WHUPHO V]|[YHWNH]HWEH YD®yDNYQOV\-HL
WHN QDJ\PpUWDpPN, FV|NNHQpVPW HUHGPpQ\H]JWH PHO\ D
WXGWD YLVV]DQ\HUQL HUHGHWL iOODSRWIiW %iU D-7~UR
PHO V]|[YHWNH]HW=|DIGPH]|@4BR EHIRO\iIVROWD H WHU+OH\
JHWHVtWpV PiVRGLN KXO DHRIEBD QDO MB U HHANRBMAI60H]Y7E W N H
N|JIWW P,N|G|WW 7~URQ\ %LVVH *DUp KDWiUiEDQ PiU MH
WHUPHO V][YHWNH]HWHN D WDJRN VI]iPibN K/}UnUMMWORY FY
D V] O WHU*OHW GXSO0iQ V]iPtWRWW D Ki]WiML NHUHWHN
D KHO\L J\DNRUODWEDQ H] D]W MHOHQWHWWH KRJ\ KD
DNNRU QHP NDSRWW Ki]JWiML I|/OGHW OLYHO D PHJpOKH\
WHU*OHWHN MHOHQWHWWDpPN D V] O N QDJ\ UpV]ppDDVHD]
OHQHN YROWDN PiV PH] JD]GDViJL FpOUD KDV]QRW®APQL
UH NUXPSOLW ERUVYW JDERQiIW N+O|QE|]] WDNDUPiIQ\Q
YDIJOXFHUQIW JRPERVW Y|U$VPK N BIG HXHKHIWRMOHED O B NR Q
NDO SyWROWIiN BUPpB]NWWVHQ D WpHV] V]iPiUD LWW LV
PHJROGiIV D PHUHGHNHEE JpSHNNHO QHKH]HQ YDJ\ HJ\]
VItYHVHQ ADGWIiN NLp Ki]WiMLQDN OLYHO VDMiW I|OGMH
HU YHO PHJP,YHOWpPN HJHNHW D P${UHGMHNHREHNHNOGHN |
NDHU pV LG KLiQ\D LV PRWLYiOWD D V] O N NLYiJiViw L
N|U-OPpQ\HN N|]JW J\DNRUODWLODJ OHKHWHWOHQQp YiO
D NRUIEEDQ P,N|G NHUHVNHGHOPL FVDWRUQIN PHJV],QV
VRUW KDJ\WDN PHJ D NRUIEEL V] O E O VDMiW V]*NVpJC

WyO N|U-OEHO-0O LJ NpQ\V]HU,VpJE O Ki]WiMLNpQ\
KDV]QRVtIWRWWiN WHKiW D W~URQ\L V] O KHJ\ WHU<OHWL

( NRUV]DN V]|YHWNH]HWL SDUDV]WViJiQDN J\DUDSRGIV
WiML LJHQ MHOHQW V VIHUHSHW W|OW|WW EH (JHN@QHN I
PXQNiOiVD D KDWYDQDV pYHNEHQ VRNDN V]iPiUD D W~Op
JHWHN PHJDODNXOiVXN XWiQ QHP AJHWWHN UHQGV]HUHYV
HJ\WpJEHQ D] pY YpJpQ V]iPROWiN HO +D D V]|YHWNH]HV
HO IRUGXOW KRJ\ ]JiUV]iPDGiVNRU D WDJRNQDN QHP AJH\
EHAJHWQL D YHVIWHVpJ HJ\ HJ\ WDJUD HV UpV]pW -G Yt}
YDO PpUVpPNO G|WW D Ki]WiML WHU*OHWHN |[QHOOiIWiVUD
iUXWHUPHOpPV (KKH] D WpHV]HN SHUV]H NHUHWHW -PLQC
VIWRWWDN $ IDOXVLDN W|EEVpJH HJ\W]HUUH YROW-DON
YiOODONR]y 9$/8&+

, QWHUM~LP DODSMiQ PHJIiOODStWKDWy KRJ\ 7~URQ\ED
D] RUV]IJEDQ HNNRU iOWDOIQRVDQ MHOOHP] NLVe]HP (
HY pYHNW O D V] O P,YHOpVUH LV NLWHUMHGW D WHC

YJHOWpPWHOH]pVHP V]JHULQW D SWUH JJRQWRO QDI GHG®DWN|]O LP $
WHUPHO V]|[YHWNH]HWHN V] O JD]G i ONREDIVHWNHW N DISFD RIGDWIRIY. N] O N «J\pW
I|/OGP,YHOpPVL PLQLVIWHU H UHQGHOBWH ¥|DEORRYWYiJRNODPLQVP\EHQ D W
KDWiURJWD PHJ
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$] pY ,,, W|UYpQ\ MHOHQ V HQ\KsOpVW KRJRWW $ Ki
FVDOIGRNDW HJ\ HJI\WpJNpQW NH]JHO HOY KHO\HWW D WH
PLQW HJ\pQHNQHN UHQGHOWH 1J\ HO VHItWHWWH D Ki]WiM
HU VIWHWWH D N|]|V pV Ki]WiML JD]GDViJRN HJ\«WWP,N|GpV

7HKiIW D KHO\]JHW RUV]iJRVDQ LV MHOOHP] HQ\KeOpVpYHC
VIHULQW 7~URQ\EDQ NRQ MX@WD3YpB \W KHI973-DéBsatlakozassal,
D V] O WHU*OHWHN VRUVD LV MREEUD IRUGXOW 2 N
VI ON P,YHOpVH V W WHOHStWpVH 6RNDQ FVDN D -UpJL W
WiN iWw AOXJDVRVVig GH ~M WHOHStWpVHN LV W|UWpPQWHN
QHYH]JWHN PLQGHQ RO\DQ UHQGV]HUW PHO\ PDJDV P,YHOp\
pS+O WiP EHUHQGH]pVUH IXWWDWRWW V] O W MHOHQWHWW
QRV P,YHOpV, WHFKQLNiW WDNDU HUQ\ V YDJ\ YpJioOy V]iO
6\OYR] IpOH P,YHOpVVHO SUYEIiONR]JWDN DNNRULEDQ (] QHP
QIYHNHGpVpPW LQNIiEE D P,YHOpVL PyG iWDODNXOiViw D VDM
J\RWW V] O N HYHWpPEHQ $] ~M P,YHOpVPYGRN DONDOPD]iViEL
D SpFVL 6] OpV]HWL .XWDWyYLQWp]HW Q\~MWRWW VHJItWVpJHW
Wp]PpQ\UHQGV]HU KHO\L iOORPiVD EOODQGY V] OpV]HWL EHP
WDUWDQL D V] O WHUPHO NNHO $ SpFVL NXWDWyLQW-p]JHWHQ
GDViJ N|]JHOL MHOHQOpPWH LV VHItWHWWH D] ~M LVPHUHWD Q\I

(JHN D V] O N DJRQEDQ PiU D NRUIEEL NLVSDUFH®OiV SD
UDV]WL WRYIEEpOpVpPQHN WHNLQWKHW N KLV]HQ D-W|UWp¢
ND LQWp]NHGpVHL IHOV]iPROWIiN 6=,/E*<,

$ V] O PLQW M|YHGHOPH] Ki]WiML

. XWDWi{VDLPEYyO NLGHU+O KRJ\ 7~-URQ\EDQ D] HV pYH
~MUD OHKHW VpJHW OiWRWW D V] O WHUPHOpPVEHQ ERUN
NYi]L PiVRGiOOiV V]IHU,HQ ERUIV]IDWLUNGEHOMQ\YHIIVOQ tK
VILQW, FVDOiIGL |QHOOiWiVUD WHUPHO SLQFH PHO-OHWW
WHWW QDJ\REE KHNWiUQ\L WHU-*OHW HQWH OO 8t WK I IHt
PiU NRUGRQRV P,YHOpVL IRUPIN D WHUPHO N D KDJ\RPiQ
P,YHOpVUH YiOWRWWDN PHO\ FVINNHQWHWWH D Np]JLPXQU
RUV]iJRV WHQGHQFLIQDN PHJIHOHO HQ D JpSHVtWpV LWW |
IpV 1,Q\tUiV V] O NDSiOiV WHU*OHWpQ ( FVDOIGRN WDJMI
GROJR]JWDN HPHOOHWW NLHJpV]tW M|YHGHOHPIRUUiVQDN
PXQNDPHJRV]WiVVDO W|UWpQW $] LG EHQ NRQFHQWUIOKD
PHWH]pV 1,Q\tUiVv D ADWDORN PtJ D W|EE LG W pV QDSL
LG VHEEHN YpJH]WpN ]|OG PXQND PHWV]pV YHQ\LJH NLKR
QDSL V]LQW, HOOHQ U]pV ( V] O EHOL PXQNiN HOV VRUED:
iOWDOIEDQ HVWpQNpPQW PXQND XWiQ YDJ\ KpWYpJpQ YpJH

$ QpJ\ KHNWiUQ\L V] O W WHOHStW FVDOiGI N[]*O Ki

D QDJ\¢]HPL WHUPHOpPVU O IHOV IRN~ VIDNNpSHVtWpVVHO
O\HV NDSFVRODWDLN UpYpQ YDODPLO\HQ iOODPL IHQQWDU
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YDJ\ ERUXNDW YDODPLQW IRO\WERUNPQW iUXOWiN DKRJ
HNNRULEDQ D IDOXEDQ (J\ HJ\ FVDOiG iOWDOIEDQ PiV S
]liUyODJ VDMiW IRJ\DV]WiVUD WHUPHOW pV FVDN V] O IR
DNL ERUNpQW iOODPL JD]GDViJQiO ADGWD OHp D FVDOIG
DNL ERUiW NRFVPiN PDJiQ V]HPpO\HN V]iPiUD iUXOWD IF
VHLN V]JHULQW HEEHQ D] HVHWEHQ D ERU PLQ VpJH HOV
iUiW EHIRO\iVROWD 7DOiQ PRQGKDWY KRJ\ HIHN D WH¢
JHQHUIFLY Ki]WiMLQ EHO<OL APiVRGIOOiViQDNu WHNLQW |
UH WHWWHN V]HUW KLYDWDORY PXQNDKHO\*N PHOOHWW
JRGQL XJ\DQ QHP OHKHWHWW EHO OH GH My NLHJpV]twW
PYHN YpJpQ KR]JRWW D OHJW|EEHW D NRQ\KiUD %iU- VRN
KDWy EHYpWHO YROW $] pYL iWODJWHUPpV KHNWRO
]JpPSNDWHJyULiIV DXWy PHJYiViUROiIViKR] 7HUPpPV]HWHVHC
]JDMOY P,YHOpV PXQNDGtMiW QHRA L IRRQ WEBROMMD DHRY [PIX Q
PHOOHWW H FVDOiIiGRN ADWDOMDL WHKiW HEEHQ D NLHJ
SHUVSHNWtYiW PHO\EHQ Q\LOYiQ PHJKDWiUR]y YROW S
KHO\]JHW+N YDODPLQW D WiJDEE FVDOiG PXQNDHUHMpEH
V]*OHLN D WpHV]EHOL PXQND PHOOHWWL V]HU] GpVHV iO
OiV NH]JGHWpQ D W~OpOpVW PDMG D EROGRJIXOiVW V W
YDODPLIpOH iOODPL JD]GDViJ IHOYHY SRDG IR \p SUDW W
ERUiIV]DWDL EL]JWRV IHOYiViUOy SLDFRW MHOHQWHWWHN

(POpNHLN V]HULQW D V] O pV ERUWHUPHOpPV D PHOO;j
YROW V]iPXNUD PLQW YDODPLIpOH PDJiQHJ]LV]WHQFLD
NR]JYEDQ OpY OHKHW VpJ NH]JGHWL HXIyULNXV KDQJXOTC
NRYiFVROWD D EHQQH PXQNiONRGYy HPEHUHNHW EHOHpU
Q\pNEHOL YLOOIQ\L OHHQG AQDJ\RNp LJ EiUNLW BNLN
VpJHW DONRWWDN

$ IHQWLHN pUWHOPH]pVPEHQ 6]LOIJ\L OLNOYV A%HYH]H
PUWHOPH]pVPEHp FtP, WDQXOPiQ\D MHOHQW V VHJtWVpJ
PiQ\ OpQ\HJpUH UiY LORIDWYKD NUWDpW D] DONDOPD]JRWWL
WpHV] WDIJNpQW WpHV] DONDOPD]RWWNpPQW YDOy IRJOD
NpQW GH ANpWODNLNpQWpM YDOy UDJDVINRGIV D NLHJpV]
SDUDV]WL KDJ\RPiQ\ PHJKDWINFRIW HO B PRHGIKN §D 0606 W\
$] XWy SDUDV]WL Ki]WiML JD]GDVIiJEDQ D NR

W|EE HOHPH LV iWPHQW G|WW D PXQNiVOpW IHOV]tQH D
(JHN HOV VRUEDQ D V]HPpPpO\HV G|QWpVHQ DODSXOy -PXQN
NipUW |QPDJipUW D] |QHOOiIWiV pV D W|EE OiERQ iGOiV |
PLQW D FVDOIG PLQW M|YHGHOHPWHUPHO pV MDYDNDW
PHO\HN PLDWW PLQW D SDUDV]WL PXQNDHUN|OFV WRYi
tJ\ HJHN D V] O WHU+*OHWHN LV SURVSHUIOKDWWDN $
OHWW JHQHUIiFLY PpJ ELIWRVDQ H PHQWDOLWiV DODSMiQ
Ex<, *\HUPHNHLN V] O *OWHWYpQ\HLQHN PHJP
PXQNDHUHMpUH WiPDVINRGWDN D VDMiW JD]GDVIiJEDQ H
WHWHWW PXQND QHP PLQ V.OW KR]]iDGRWW pUWpNQHN
O P,YHOpV ERUNpPV]tWpV V] O EHOL PXQND pV LG W|OWp
VILPEROL]iOWD D V]DEDGViJRW pV |QiOOyViJRW HOV VRL
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6] YHWNH]JHWL FVRSRUW PHJ QHP YDOyVX

$ V] O WHUPHOpPVEHQ UHMO +]OHWL OHKHW VpJHW D]
WHUPHO V]|[YHWNH]HWpKH] KDVRQOYDQ D V]DOiQWDL WpHV]
WiU HJ\NRUL V] O WHU*OHW ~MWHOHStWpVpW WHUYH]WH |
W~0 QHP MXWRWWDN (JHQ IHO+O IHOPHU+OW V]DNFVRSRU\
7~-URQ\ ODNRVDLUD pStWYH (] OHKHW VpJHW ELJWRVtWRWV
WRYIiEEL V] O WHUPHOpPVUH D KHO\LHN V]iPiUD EpUHOW I1]|O
EHQ $ N|]|V DNDUDW KLiQ\D pV D EpPUOHPpPQ\W O YDOy IpOt
,QWHUM~LPEYO NLGHU+O KRJ\ D NROOHNWLYL]iOiV URVV] V
QHP DNDUWDN V][YHWNH]QL 3HGLJ V]|[YHWNH]HWL FVRSRU
VIIJEDQ V W D NJUQ\pNHQ LV SO 9LOOiIiQ\ 3DONRQ\D 9LC
PIUWRQ $ IHQWL WHUYHN UpYpQ RO\DQ WHFKQLNDL pV LQ
KDWWDN YROQD PHJ PHO\HN D V] O WHUPHOpPV PDL OHKHW
D W~URQ\LDN V]iPiUD H]HN D]JRQEDQ PiLJ HOPDUDGWDN $
GROMiN D V] O WHU*OHW VRUViIW PiV LUIQ\ED WHUHOWH Y|
VL HVIN|]IN MHOHQKHWWHN YROQD PHJ PHO\HNHW tJ\ FVD
3ROJIU =ROWiQ V] O WHU*OHWHLQ OiWKDWXQN 7~URQ\EDQ

+HI\N[]VpJ (J\HVsOHW

$] DV pYHN HOHMpQ KLYDWDORV HJ\HVsOHWL IRUPiV
VSRQWiQ NLDODNXOW NLV V]DNPDL N|]|VVpJ %RUYHUVHOQ\
RNWDWiVRNDW V]HUYH]WHN DNWtY WiUVDGDOPL pOHWHW
IVVISRQWBYtWWDJ~ HI\HV+OHW OHJQDJ\REE pUGHPH KRJ\
ODQ\ EHYH]HWpVpW D JiUWNHUWL WHU<OHWHNUH $} HJ\HV:
PHJKR]DWDOD XWiQ V],QW PHJ PLYHO NpW KHJ\N|JVpJHW C
UsOHW D 6LNOYVL 7HQNHV +HJ\N|]VpJKH] FVDWODNR]RWW
JD]GiN QHP HOpJHGHWWHN OLQW iOODPL V]HUY HOOiIWMD
WHU*OHW IHMO GpVH pUGHNpPEHQ D]JRQEDQ QHP WHV] OpSp\

$] HV pYHN D V] O WHU<OHWHN NDWDV]WH L
W|UWpPQHWL ERUYLGpPN UpV]H OHV] SULYDWI

(EEHQ D] LG V]IDNEDQ ]DMORWW D WHU*OHWHN V] O NDW
VpJHQ NHUHV]W+0 ERQ\ROYGRWW OH $] RUV]iJRV KHJ\N|]Vp
pUQL KRJ\ 7~URQ\ PLQW WHOHS+OpV EHYRQiVUD NHU-OM|
SRWHQFLiOW 2 D]D] D V] O NDWDV]WHUEH YHWW WHU+OHWFH
DNNRU HQQHN NLDNQi]iVD PpJ YiUDW PDJiUD $ SULYDWL]i
OpQpO D IHQW HPOtWHWW QpJ\ QDJ\REE ERUIV] FVDOiIGQiO

pYL &,, W|UYpQ\ D KHJI\N|]VpJHNWID OPMCDERDYDB] YUD]P,YHOpPY pUGHNHLQHN
D ERUWHUPHOpPV V]tQYRQDOIQDN HPHOpPHN WHLWRPNHD SUDENPEAWYD NRUVIHU.
PLQ VpJYPGHOHP PHJKRQRVtWiVD Fp GaWWHD\R B 8i ¥ L VDPJHERHQ PODSXO0y VIHUYH
PUGHNPEHQ DONRWRWW W|UYpQ\W
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WHUEH VRUROW WHU+OHW NHU*OM|Q WXODMGR®Q XINEDDLI.
PDJIiQJD]GIiONRGiIV NLDODNtWiVIiQDN OHKHW VpJH -FVDC
OyvXow PHJ EHO OH V W D DV pYHN V] O WHOHStW
YHO 6FKZDUF] *\|QJ\L VROWYDGNHUWL WDQXOs,irmgdgtcEy O N
SDQyWHUPHO L FYRSRUWMIED VRUROQIiP H W~URQ\L JD]G

$] HVY pYHN VRUIQ D] HJ\LN QDJ\REE ERUiIV]DWWDO L
DQQDN LIJpQ\H KRJ\ W~OOpSMHQHN D IRO\WERU iUXVtWi\
IRJODONR]y YIOODONR]iVW PHO\ SRJIiQ\L WHOHSKHOO\H

pYLJ  ]JHPHOW $ SLQFpEHQ LV NLDODNtWRWWIiIN D] HKEk
DFpO WDUWIiIO\RN HJ\pE P,VIDNL EHUHQGH]pVHN YiViuOi\

%RUDLN SDODFNEDQ NHUHVNHGHOPL IRUJDORPEDQ | O
YiVIUROKDWYDN $ FtPNpNHQ D ERU WHUP KHO\HNpQW D

A9LOOIQ\y PHOOHWW PHO\ D ERUYLGpPNUH NtYiQW XWDOQ
7HUPpV]HWHVHQ KDVRQOYDQ D V] O YHO pV D ERUUDO NEC
WHHQG L LV VILQWH NL]iUyOD & KDY ¥ IQ D M] WDW BI@W DNNH U « C
D SURIHVV]LRQIiOLY PHJpOKHWpPV VILQW, ERUiIVIDW OpWUI
PiVRGLN JHQHUIiIFLY iOWDO IHQQWDUWRWW YiURVL iOODP
G|QW|WWHN PHO\HW D FVDOIGWDJRN |[UHJHGpVH pV D V]D
PHJYIOWR]iVD LV EHIRO\IVROW $] WHKiW KRJ\ H] D JD]GD
G|QWpVY YROW OHJPDUDGWDN ANLFVLQHNp H] DJRQEDQ KI
Q\L V]DEiO\R]iVEDQ EHN|YHWNH]HWW YiOWR]iVRN N|YHWNF

$ HV pYHN XQLyV FVDWODNR]iV D] pYL
PYL PYGRVtWiVD
$] HV M|YHGpNL DGyW|UYpQ\ HV PyGRVtWiVD pU\

aki 1500 n? W PHJKDODGY V] O WHU*OHWHW P,YHOW pV H]HQ
ERUQIO QDJ\REE PHQQ\LVpJHW WHUPHOW AM|YHGpPNL Wt
NeO|Q HQJHGPOO\HO NHOOHWW UHQGHONH]QLH PHO\ H.
UDNWiU P,N|JGWHWpPVpUH V]yOW (JHN OHWWHN D SLQFpN
JHOQL pUWPNHVtWHQL GH PpJ ELUWRNROQL LV WLORYV
YiUW $ WHUPHO NHW Q\LOYiQWDUWI VL V]iP LJpQ\OpVUH
GpNL HQJHGPOO\HO UHQGHONH] NHUHVNHG QHN D -WHU
O HQ LJDJROQLD NHOOHWW $ ERUW FVDN ERUNtVpY RN
VIWpVNRU NLDGRWW V]iPOiQ VJHUHSHOQLH NHOOHWW D
HQJHGPO\pQHN D V]iPiW LV $HO GYHOOMWWWQ 'NQPLIQWR D S|
JDOPiUYyO SLQFHN|Q\YHW+SHGOHWW YH]JHWQL

7~URQ\EDQ NLYpPWHOHV KHNWIiURV|9 G DCELIBDRNHL NO WSHBOHW |HO YRVUIKIQiViY
V] O MH PHO\QHN WXODMGRQRVD SpFVL LOOHW VpJ,

A(JW D WHUPHO L FVRSRUWRWVRO.\D Q Rp@ W GBSICMpEWANN DNLN OHJQDJ\REE UpV]
YDJ\ ]|JOGVpIJNHUWpPV] FVDOIGEYO LQGMOM-DNR GO ONRIKQWXQMN]EP FVDOIG L
ERUR]IVQDN LV QDJ\ KDJ\RPiQ\DL YROWD Np YH KEIMQ R BW M \RIOFIBWW D] ~Mt'
D PLQ VpJUH LIJpQ\HVHQ WI|EE NHYHVWHE H O NHOGW NIR]VHMOHOQMPHPQL JD]GDViJ)»
PYHN YpJpUH NLOHQFYHQHV pYHN HGB®MANHQVQINHLD DWW DWLY]RR\ODELMWHO
YLOIJEDQ PHIJWRUSDIQWD N GCOLY¥HOU | ES | }©0Z PCv]U v wl I &d3o SUIE U ¥ %]
(olpus § 6K $5&=
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) OHJ H]W XWQBDLOiGB®PDDPLV]WUiFLYVY IHODGDWRN HOYpJ
VpJpYHO RO\DQ QDJ\ WHUKHW WHWWHN D] DSUy ERUiIV]RN Y
IHO U|JOWH $ YLVV]DHPOpNH]pVHN V]HULQW W|EE YROW D
pV ERUUDO NHOOHWW GROJR]QLXN ( UHQGHONH]pWHN D N
UyO D]]JDO KRJ\ RO\DQ DGPLQLV]WUiFLYV NJ[WHOH]JHWWVpJH
DNiU N|JQ\YHO EHYRQIiViW LV LIpQ\HOWH (J\ RO\DQ ERUIiV]C
EO pO H] QHP MHOHQWHWW SUREOpPPiW D]RQEDQ DQQDN
VHEE WpWHOEHQ ERUiIVINRGRWW PHJROGKD W D|\& D/DVP LWWH K H
O WHU*OHWWHO UHQGHONH] W~URQ\L WHUPHO PiLJ pOpQ
D QHKp]VpJHLUH ,G YHO PLQGDQQ\LDQ PHJFV|P|UO|WWHN
(J\LNeN tJ\ HPOpNH]LN

A1D PRVW LWW D]pUW D ID HOWDNDUWD HO O+QN D] HUG
QHP YROW OHKHW VpJeQN KRJ\ SURA PyGRQ PHJROGMXN H
KRJ\ H] DPLW UiQN WROWDN DGPLQLV]WUiFLYW KRJ\ H] HP
Kiw Hl YROW D GROJXN (POpNV]JHP PL D OHJMREE V]iQGpl
OHKHWHWOHQW SUYEIiOWXN PHJR O 6/BVQ\LH & HE KIiG\WH Q B PWVEIRIO @ |
AQiQF VUIFRN D KDVXNDW IRJWiN D U|K|JpVW O pV ¥-DJ\ IpO
MiN D SLQFHN|Q\YHLQNHW « eV DNNRU H] tJ\ PHQW HJ\ LGl
PL D SDODFNR]JRWW ERUDLQNDW HODGMXN ERUEROWRW N
IRJI\DV]WyYyQDN N|]YHWOHQ+0O QHP DGKDWMXN HO D SRUWDpN|
6 DNNRU PLNRU H] NLGHU-OW PpJ DUUD LV KDMODQGY OH\
DNNRU PRQGWIiN KRJ\ NHUHVV.QN YDODPLO\HQ NHUHVNHG
Q\LWYDWDUWiVL LG |OW|] UDNWIiU pV D W|EEL 7HKiW tJ
NJYHWNH]HWW D PiVLN pV DEEyO D KDUPDGLN D QHJ\HGL
WeQN eV DNNRU YROW HJ\ SRQW DPLNRU D]W PRQGWDP K
WeUHOPHP DKKR] KRJ\ HIW D YHVV] IXWiVW YpJLJFVLQiOML
NpSHVVpJHP QLQFVHQ 7HKiW pQ SUYEIiOWDP H]W pQ FVDN
Qp]HP NpPSWHOHQVpJ WHKiW DNNRU My DNNRU EHIHMH]WFH

gVV]HIRJODOYD D] DV pYHNEHQ MHOHQW VHEE WHL
FVDN W~URQ\L YLVIRQ\ODWEDQ YROWDN AQDJ\RNu %iU
ERURNDW WHUPHOWHN PHO\HW YHUVHQ\HUHGPpPQ\HLN L
WpQ\OHJ FVDN PHOOpPNHV M|YHGHOHPV]HU]pVL FpOW V]F
M|{WWHN OpWUH %iU D NRUV]DN pV V]IDNPDL IHONpV]+OV
H JD]GIN VHP OHONLOHJ VHP DQ\DJL pV HJ\pE OHKHW V
VRKD DUUD D VILQWUH DPL HJ\ |QiOOy ERUiV]DWL PDJiQ"
VpJHV OHWW YROQD $] «]JHPPpUHW VHP YROW DNNRUD
V]iPiUD PHJpOKHWpPVW EL]JWRVtWVRQ .RUXN LV HO UHKEC
V] O JD]GD VineNekMWPHJIYiOWR]JRWW N|U<OPpQ\HN N[J|WW H.
NJGKHWHWW WRYIiEE YiOWR]DWODQ IRUPIEDQ $ FVDOIG
IRJYD VHP WXGWD PiU HOOiWQL QpON+<O|]JKHWHWOHQ IHO
WRYIEEL IHMOHV]WpV KHO\HWW D KHO\L N|JU<OPpQ\HN p\
PLQGHQNL D YLVV]DOpSpVW YiODVIWRWWD QHP Y-ROW U
NiN VHP OiWWDN MRJJDO SHUVSHNWtYiW D FVDOIGL F
HJ\PENpPQW LV YiJiVUD pUHWW PYHV cOWHWYpQ\HNHW
~MDEE KDUPLQF pYQ\L V] O SURMHNWEH KDQHP - N
UsOHWHLN My UpV]pW -HOOHP] HQ SiU VRU V] O W-PLQG |
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LW IHGH]JHQG PHO\ DQ\DJLODJ XJ\DQ UiA]JHWpV GH D
PRWLYiOMD $ WHU<OHW QDJ\ UpV]H XJDURQ YDQ -NDV]
NL ~MUD HOWHOHStWVH .LYpPWHOHV HVHW KRJ\ - EF
O W WHOHStWHWW H]W D]JRQEDQ NpQ\V]HU,VpJE O WH
WHU*OHWHLNHW

1HP HOKDQ\DJROKDWyYy WpQ\ KRJ\ ODJ\DURUV]iJ - EHC(
iOODPiYi PHO\ D PH] JD]GDViJL LUIQ\HOYHN |VV]HKDQJRC(
O WHU«OHWHN EHIDJ\DV]WiVIiW MHOHQWHWWH

$ YLOOIQ\LDN PHIMHOHQpPVH 7~-URQ\EDQ 3RC

$ YLOOIQ\L ERUIVIRN N|]*O 3ROJiU =ROWIiQ D] HJ\
YDJ\ EpUHO pV P,YHO 7~URQ\EDQ $ UHQGV]HUYiOWiV
O WHU<OHWHLW HJ\ UpV]pW PpJ D V]DOIiQWDL WpH\
HOV VRUEDQ KHO\L LG V HPEHUHNW O YiVIUROWD (
PpO\HV NDSFVRODWDLQDN N|V]|QKHW PpJ NJ|]pSLVN
D WHU+OHWUH W~URQ\L RV]WiO\WiUVD YpJHWW W|E

KHNWiUQ\L WHU+OHWHW ELUWRNRO D NJ|]VpJEHQ
liuyoDJ D] WHU*OHWHLQ ]DMOLN .LIHMHJHWW-HQ L
VIiJRNDW D EXUJXQGL MHOOHJ, ERURN WHUPHOpVpU
PHUORW RW WHOHStWHWW W~URQ\L ELUWRNDLQ -PHO\
QDN -HOHQOpPWH YDODPLO\HQ PpUWPNEHQ SyWROWD [
NXOW IHOYiViuUOy SLDFRW 7|EEHQ =ROWiQ V]iPiUD DGV

7HUYHL N|]W V]HUHSHO Q|YHOQL W~URQ\L WHU+<OHWH
WHU<OHWHN DUIQ\iQDN FVINNHQpPVH VIHPSRQWMIEyO 6]
LYDO P,YHOWHWL JD]GDViJD MHOOHP] HQ D W~URQ\L H
QHP DG

1DSMDLQN
7~-URQ\ PLQW D W|UWpQHWL ERUYLGpP

7~URQ\ D 9LOOiIiQ\ 6LNOyVL ERUYLGpN UpV]H PHO\ ERU
WpVUH EHMHJ\][HWW NDWDV]WHUL WHU<OHWpPE O MHOHQ((
KHNWIUEYO 7~-URQ\ KDWIUIEDQ WDOIiOKDWyYy PHO\E
HOWHOHStWHWW WHUOHW (] PDMGQHP WHOMHYV HJpV]r
YDODPLQW D -DQXV ERUKiI] WXODMGRQIEDQ NE KD YD

$] HI\NRU V] O NpQW P, YHOW WHU*OHWHN HJ\ MHOHQV
KLIiQVIEDQ PiUD J\DNRUODWLODJ PDUDGpNWDODQXO EHQ

PpPWHUUHO PDJDVDEEDQ K~]JyGRWW YDODKD (] D-MHO
UsOHWHW pULQWL D V] O KHJ\HQ
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.DWDV]WHUL WpUNpPS

0,KROGNpPS 7~URQ\

V] O KHJ\
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$ V] O KHJ\L WHU*OHWHN MDYDUPpPV]W J\«P|OFV|VNpPQW
PDQDSViJ DKRO HUUH D I|OGGDUDE IHNYpVH DONDOPDV
UDQ HJ\W]JHU,HQ FVDN NDV]iOMiN HVHWOHJ D]W VHP $ P
HOKDJ\RWW OWHWYpQ\ D] HOKDQ\DJROW SLQFpN LV J\I
EH-OWHWHWW V] O KHJ\QHN Q\RPD VLQFV

5DEOYJD]GiONRGIV

$ V] O KHJ\ NLHWOHQVpJpW NLKDV]QiOYD HJ\ D IDOXE
KHWpVL VWUDWDpPJLIW DODNtWRWW NL PDJiQDN )pOLJ D K
pV D SLDFRQ PLQW VWHUPHO N pUWpNHVtWLN D PiVRN
XWyEEL PYEHQ KpWN|]QDSL MHOHQVpJ KRJ\ PLUH D P
WXODMGRQRVRN HJ\HWOHQ GDUDE VLQFV D IiNRQ %iU F
YpNHQ\VpJ pUGHPL OpSpV PpJ QHP W|UWpPQW 9pOHPpQ\}
| V N|]|VVPIJEHQ IHOMHOHQWpPVW WHQQL D] HPEHUHN Ip¢
WHYpNHQ\VpJH RGiLJ MXWRWW KRJ\ ODVVDQ OHJDOL]IO}
PiU D] LG V WXODMGRQRVRNWYO KRJ\ D WHU*OHWHNNH
1,Q\tUiV IHODGDWiW HOYpJ]JLN KHO\HWW-«N

$ YPpGHNH]pV HI\HWOHQ PYyGMD D PpJ JRQGR]JRWW-WHU
EDQ VHPPL VHP iOO WiYRODEE D] V] O KHJ\ HIJI\NRUL NpS

7~URQ\ V] O KHJ\ IRWy .XUXF] 5pND
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(] NeO|Q|VHQ IiMy D KHO\LHN V]iPiUD KLV]HQ D KDJ\RPiQ
HJ\ HJ\ DOPiW N|UWpPW I[sUW V] O W D KHJ\HQ MiUyN-EiUPLN
O IiINUyO W NpNU O ~WUDYDOy YDJ\ NyVWROy J\DQiQW 1J\
AWROYDMNpPQWpH NHOO NHJHOQL*N KD D PHJP,YHOW WHU-OF

7 NHKLiQ\ PHJIDJ\RWW ELUWRNYLV]RQ\RN pV LQIL

$ QDJ\ YIOODONR]yN 3ROJiU -DQXV PHOOHWW D] XWyEl
WHOHStWHWW V] O W EHQ KHNWiU «OWHWYpQQ\HO
QDJ\YiOODODWRN HJ\LNpQHN 6] O WHU*OHWHLQHN M|YHGH
WpVUH DONDOPDV EHYpWHO PHJpOKHWpPVUH QHP HOHJHQG
MiW W NH KLiQ\iEDQ PpJ SiO\i]DWL OHKHW VpJHW NLKDV]Qic
MD 7DSDV]WDODWDL V]HULQW D JD]GDViJLODJ |Qi0OOyDQ p
O\LHN HOOHQiOOiVD LV QHKH]tWHQp PLYHO QHP DNDUMiIN )

9pOHPpPQ\HP V]HULQW D EHIHNWHW N KLiQ\D D WHU<OHW
KHJ\ HOPDUDGRWWViJiQDN LV N|V]|QKHW OWKiOy]DWiQDN
MiUKDWy V] O WHU*<OHWHLQHN HJ\ My UpV]H J\ADNRUODWLC
ERUiIVIDW OpWUHKR]iVIQDN LQIUDVWUXNW~UiMD NpWVpJ Nt
VILN NLDODNXOiViQDN OHKHW VpJH $ PDL QDJ\+«]HPL J\DNR
OpVL HVIN|]IN MHOHQOpPWH 7~URQ\EDQ 3ROJiU =ROWiQ Kk}
KHW HN PHJMHOHQpPVeN LQQHQ AN|OFV|Q|]YHt NLYLWHOH]
YD $ KHO\L NLVWHUPHO NQHN PDUDGQD D Np]L P,YHOpV, \
DJRQEDQ RO\DQ PDJDVDN PHOO\HO D SLDFRQ QHP OHKHW
HOHQJHGKHWHWOHQ OHQQH EiUPLO\HQ QHP, WHUPHO L WH

7~URQ\EyO QHPFVDN D V] O YHO EH - OWHWHWW WHU<OHW
ERUKR] NDSFVROyGy NXOWXUiOLV pV WiUVDGDOPL HVHPpPQ
OHS«OpV pOHV]WHWWH ~MMi V]JLQWH IHV]WLYiO MHOOHJ,!
J\DNUDQ D JD]GDViJL KiWwpU V]LQWH WHOMHYV KLiQ\D PHO
KDVRQOY NH]GHPpQ\H]pVY WHUYH VLQFV D IDOXEDQ ,QWHUN
D 5iNRVL NRUV]DNNDO YpJOHJ HOP~OW D WHOHS+OpVU O D
RVIWiO\ QDJ\ QRV]WDOJLIiYDO EHV]pO ADWDONRUXN V]eUHW

$ KHO\LHN M|Y NpSH

$ SROJIUPHVWHU WXULV]WLNDL OHKHW VpJHNEHQ OiWMC
O\L ERUWHUPHOpPV YRQ]y VIHUHSHW W|OWKHWQH EH (J\HO
PHJYDOyYVXOiVD QHP LV NJUYRQDOD]YGLN $] HI\NRUL QDJ\F
YDJ\ J\HUPHNHLN N|]*O VHQNL QHP OiW SHUVSHNWLtYiW D M
DUUD KRJ\ D YLOOIQ\L PDJiQJD]GDViJRN SpOGiMiKR] KDVRC
JRQ OpWUH V W PpJ FVDN NLV FVDOIGL NYiJ]L KREEL V]LQ
PiU IHQW $ VRURQ N|YHWNH] JHQHUiIFLY PiU QHP WXG pV
V]iQQL HUUH D WHYpNHQ\VpJUH DPHQQ\LW D] PHINtYiQQD
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-HOOHP] D PXQNDOHKHW VpJHN KLiQ\D D WHOHS*OpVH:
W|JLN HO $ KHO\EHQ ODNy 3pFVUH B6LNOyVUD +DUNiQ\
ODNQDN GH YDOYEDQ QDJ\RQ QHKp] YDJ\ QHKp] OHQQH
D V] O P,YHOpVW &VDOiIGMDLN LJpQ\HLU O QHP LV EHV]

J\DNRUODWLODJ |VV]JHHI\HIWHWKHWHWOHQ D PH] JB]GDV
JIOWDWRWW D] LG MiUIVQDN

gVV]HI]pV

7~URQ\ V] O WHU*OHWHLQHN PpUHWH D] DOIEEL GLDJU
Us-OEHO-O pY VRUIQ

100 1
80 -
60 -
40 -
20 -

0

7~URQ\ V] O WHU*OHWHLQHN YiOWR]iVD NIIIWW Pp

$ AOR[pUD YpV] HO WWL V] O WHU*OHWHN WHNLQWHV
iOODSRWiW VRVHP WXGWD YLVV]DQ\HUQL D V] O KHJ\ Ot
RUV]iJRV VWDWLV]WLNiN VJHULQW D] RUV]iJRV V] O iOORI
UHWHLW H]HN D]JRQEDQ RO\DQ iOODPL JD]GDVIiJRN YDJ\
PLDWW N|YHWNH]WHN EH PHO\HNUDI W+ URDNR] KD WRIOHG
UeOHWWHO EtUy NLV WHOHS*OpVHNHW J[PpEHQ HONHU+O\

JHOW,Q KRJ\ D] HOP~OW QDJ\ViJUHQGLOHJ V]i] pYHV
YiOWR]iVRN N|[YHWNH]WpEHQ W|EEV]|U LV MHOHQW V PplL
V] O WHU*OHWHN JD]GDViJL SRWHQFLIOMD $ YiOWRI]iV V
OHFVDSYGRWW J\|[NHUHVHQ iWDODNtWYD D V] OpV]HWKH
NiVRNDW pV PXQNDNXOW~UiW HJ\DUiQW
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LXWDW MHOHQWKHW D WHU+*OHW V] O P,YHOpPVpPEHQ 9LO
PUGHNO GpVW QHP PXWDWQDN 9DQ PpJ My SiU D W~URQ\
WRWW HOKDQ\DJROW V] O KHJJ\HO UHQGHONH] NLVIDOX
IHO WHKiW PDJiQDN D WHU*OHWHW HJ\HO UH KHNWiU V]
$PHQQ\LEHQ H] D IRO\DPDW WRYIiEE IRO\WDWYGLN pV D W|E
VRN NH]pUH NHU+O H] D W~URQ\LDN WHOMHYV NLV]RUXOiViV
QDN M|YHGHOPpPE O LOOHWYH PD[LPXP I|[OGEpUOHWL MDYD
YHOpV ERUNpPV]tWpV VIDNpUWHOPH LJpQ\H pV VIHUHWHW!
WHOHS*OpVHQ pO NE O

%iU PXQNiPEDQ D V] O WHU+*OHWHN SXV]WXOiViYDO IRJO
My LQGLNiIiWRU OiWYiQ\RVDQ MHO]L D]JW D WiUVDGDOPL p
7~URQ\W pV D KR]]i KDVRQOyY KHO\JHWEHQ OpY NLV WHOH
V]iJRQ

JHOKDV]QiOW LURGDORP

+$/08, $QLNy 0iWyO M|YHGpNL WHUPpN D ERU KWWS Zz22Z
PDWROBMRYHGHNLBWHUPHNBDBERU KWPO OHPHQWpPV GiWXP]I
*< 55)< *\|UJ\ $] EUSIG NRUL ODJ\DURUV]iJ W|UWpQHWL 1I]|O
.LDGy

+$-'O ,0GLNy %RUiIVIDW pV JD]GDViJL DQWURSROYJLD

INRQYPLiMiQDN MHOHQNRUL PLNURYL]VJiODWD 'RNWRUL pUWHNH
1pSUDM]L 'RNWRUL ,VNROD

/le6 3pWHU *\HS,LUWyN KHJ\SiVIWRURN Q\RPiEDQ D SDUD)
KHO\]JHWH D 9DVL +HJ\KiWRQ ,Q 8WySDUDV]WL KDJ\RPiQ\RN pV
PDJ\DU YLGPNHQ %S 07$ 1pSUDM]L .XWDWyYLQWp]HW 2 07$ 7iUVDG
/le6 3pWHU 7iMIHQQWDUWY N|]|[VVpJHN 3DUDV]WL V] O KHJ
+HJ\KiW YLGpNpQ 'RNWRUL pUWHNH]pV %S (/7( 7|UWPQHOHPWX
(WQROyYJLD SURJUDP

/le6 3pWHU 7iMIHQQWDUWY V] O KHJ\L JD]GDN|]|VVpJHN
VIRFLRNXOWXUiOLVY DQWURSROYJLDL tUiVRN D] UVpJ D 9DVL +H.
NLVWiMDNUyO 6]RPEDWKHO\ 6DYDULD OHJ\HL +DWyN|U, 9iURVL O-

-8+E6= -iQRV $ Ki]WiML JD]GIiONRGiV PH] JD]GDViJXQNEDQ %
0D' /iV]Oy EUWpPUL V] O VNHUWHN D] DOVy $OVy 7LV]D PHQWpC
. XWDWyN|]SRQW 1pSUDM]L .XWDWyYLQWp]HW

6E5.E1< OLKiO\ $ JD]GDViJ iWDODNXOiIVD ,Q %RGURJL 7
7DQXOPIQ\RN HJ\ pV]DN PDJ\DURUV]iJL IDOX WiUVDGDORPQpPSUDM]iK
6,021 $QGUIV OMDEE IRUUiIVRN pV pUWHOPH]pVL OHKHW VpJH

QpSUDM]L NXWDWiViEDQ ,Q -DNDE $OEHUW =VROW 2 9DMGD $Q
KDJ\RPiQ\ pV D] |U|NVpJ VIHUHSH D YiOWR]y ORNiOLV UHJLV]WHU
-iQRV 1pSUDM]L 7iUVDViJ .ROR]VYiU
6&+:$5&= *\|QJ\L $ VROWYDGNHUWL V] O pV ERUWHUPHO N
NLOHQFYHQHV pYHNEHQ ,Q 6]LOiJ\L OLNOyV V]JHUN 8WDN pV ~W
%XGDSHVW 07$ 1pSUDM]L .XWDWyLQWp]HW 2 07$ 7iUVDGD(
6=,/E*<, OLNOyV > @ %HYH]HWpV D] XWySDUDV]WL KDJ\F
,Q 6]LOIJ\L OLNOyV 3DUDV]WL KDJ\RPiQ\ pV NpQ\V]JHUPRGHUQL
YiOWR]iIVYL]VJIODWKR] %XGDSHVW 2
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9$/8&+ 7LERU +pWN|]QDSL pOHW .iGiU -iQRV NRUIEDQ OLC
%XGDSHVW &RUYLQD .LDGy .IW

BWDWLV]WLNDL IRUUiVRN
)JOGWHU<OHW N|]VpJ VRURV DGDWRN 7JUWPQHWL 6WD!
1988

-RJL IRUUiIVRN
PYL &,, W|UYpQ\ D KHJ\N|]VpJHNU O KWWSV PNRJ\ MRJWDU
79 OHW|OWpV GiWXPD
pYL &,,, W|UYpQ\ D M|YHGpNL DGyUyO pV D M|YHGpNL W
VIDEiO\DLUYyO KWWSV PNRJ\ MRJWDU KX "S D JOIHW KRBNGWRPLIG

/[HYpOWIiUL IRUUIV
01/%P/ &RQVFULSWLR '"RPHVWLFD 7XURQ

01/%P/ 'LNiOLV |[VV]HtUiV 2/ &RQVFU 'LF 7RP ,,, S

01/%P/ )DOXNUYQLNIN 7~URQ\ 3HUHV EUSIG

7pUNpPSHN

.DWDV]WHUL WpUNpPS 7~URQ\ KWWS PDSLUH HX KX PDS
& EER] & &

& OHPHGWYXPD DXJIXV]WXV

$NWXiOLV P,KROG NpS 7~-URQ\UyO KWWSV Z7ZZ JRRJOH FRP PI
P GDWD P OHPHGWWXPD DXJIXV]WXYV
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A2NWDODQ iOODWRNRQ YDOy NHIJ\HWOHQNHGpV«p

6]HPHOYpPQ\HN D PDJ\DURUV]iJL iOODWYp(
OyWDUWiVUD YRQDWNR]y IRUUiIVDLEYy(

%HYH]HWpV

$] HPEHU pV iOODW NDSFVRODWIQDN W|UWpQHWH D] VLC
$] VHPEHU D YDGiIOODWRN Ki]JLDVtWiViYDO LOOHWYH NpV
WHQ\pV]WpVVHO VDMiW HJJLVIWHQFLIiOLV EL]WRQViJiW NtYi
VRUIQ D] HPEHUW O [+JJHWOHQ+-0O pO YDGIiOODWRNEYO ~Q
P,N|GpVL NpV]VpJHW YiUW HO W ON DPLpUW FVHUpEH pO
NpVItWHWW V]iPXNUD $] HPEHU VDMiW pUGHNpUH KDV]QiO
PXQNDIRO\DPDWDLEDQ DNLN J\DNUDQ D KiERU~N VRUIQ L\
GiIMXN VLNHUHVVpJpQHN pUGHNpPEHQ $] iOODWRN HQQHN
VIHUYHV UpV]pW NpSH]JLN N+O|QE|] V]DNUIiOLV V]LPEyOXF
W|UJVHN QHP]JHWHN NDSFVROKDWyYDN KR]]iMXN $ RD LV K
YpQ\HN D]JRN WiUVDGDOPL IHV]*OWVpJHW NHOW iWKiJiVD
FVDOIGWDJNpQW J\HUHNNpPQW IXQNFLRQiOy YiURVL iOOD\
pV D QpSUDMI]L VIHPSRQW~ YL]VJIODWRN DNWXDOLWiViw Mt

$ QpSUDM]WXGRPiQ\ D SDUDV]WL iOODWWDUWIiV ¥L]VJiOI
QHWL HUHGPPQ\HNHW |VV]HIJH]KHWHWW 3$/E', .29E&6
N|JHOtWpVEHQ D VLNHUHV JD]GDViJL IHOKDV]QiOiV-1JJYpC
WHUDNFLYNDW iOODWRN pV HPEHUHN N|]|[WWL DPHO\HN D I
EHWDQtWiVW MHOHQWHWWpN SO Oy EHW|UpVH EHWDQtWi

2

*\DNUDQ D]RQEDQ YPOHWOHQ+O LV VIHPEH WDOiONR]KDYV
YDJ\ VIRNiVOHtUIVRNNDO DPHO\HN KD QHP LV D] iOCODW pV
O\HJLN YL]JVJiODWXN N|JSRQWL WiUJ\iYi PpJLV NLYiGy IRUU
PHJpWp WiUQDN D] ROYDVy HOp *RQGROMXQN FVDN D PLNU
5REHUW 'DUQWRQUD DNIPBBVNDPpWFHDBLQ D] iOODWNtQ]iV
NRUL SHUVSHNWtYiLW LV NJUEHMiUWD V D SXV]WD OHtUiV
IHOWiUWD '$51721 1HP NHOO PHVV]LUH PHQQ+*QN D]RQ
PRW VIHUHWQpQN WDOiOQL D PDL pUWHOHPEHQ PiU iOODW
$ 1 OHJ (UGPO\EHQ LOOHWYH %RUVRG pV *|P|UNPHDWFM p\H \
OpV J~QiUQ\DNN\DDWDWIN. K~VYpWL ODNRGDOPL V]RNiVRNIE

(JHN D]JRQEDQ HJ\ HJ\ *QQHSL DONDORP VSHFLiOL\
UHSHOWHN V EL]JRQ\RVDQ N<O|QE|JWHN D PLQGHQQDSRN \
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NHUHV]W.O KDJ\RPiIQ\R]yGRWW WHYpNHQ\VpJHNW O -iOOL
PiN NLYLWHOH]pVH 8J\DQDNNRU H] XWyEELDN LV WDUW
SRQWMIEyO pUGHNHY NpUGpVIHOYHWpPpVHNHW 30 NXW\L
EDURPAN W|PpVH YiJivD PHJIHOHO HOKHO\H]pV VWE

$] iOODWRNUyYO YDOy KXPiQXV JRQGRONRGIV YDJ\ HJ\
GLVNXU]XVRN LOOHWYH D W|UWpPQHOHP VRUIQ HPEHU pV
VIRQ\RN ~MUDpUWHOPH]pVH NpSH]L MHOHQOHJL NXWDWi
Q\HLP V]JHULQW D] iOODWYpPpGHOHP NXOW~UW|UWpPQHWpY
V]i]DG YpJpQ LOOHWYH D ;,; V]i]DG HOHMpPQ W,QQHN IHC
PpQ\ PHIJHPOtWpVpW N|YHW HQ D] DV pYHN HOV- IHO
QHP KRJ\ QHP D] iOODWRN V]HUHWHWH YDJ\ QHP V]HUHV
YL]VJIORP KRJ\ N*O|QE|]] NRUV]DNRNEDQ HOWpPU WiUV
WDN D] iOODWRNUD OLNpQW MHOHQW PHJ D JIDNRUODWE
O+0 D VIHPpO\HV PHJJ\ ] GpV pV D] HOWpU IRUUIVRNEYO
LOOHWYH PLO\HQ V]DEiO\R]y UHQGV]HUHNHQ NHUHV]W+0
O UH FVDN V]HPHOYpPQ\HNHW WXG IHOPXWDWQL D] iOOD
NXWDWiVL WHU*OHWHPPHO PHJHJ\H] HQ D OyWDUWiVVDC

$ ;,; V]i]DG HOHMpU O V]iUPD]y IRUUIVRNEDQ PLQG D
JRQGRONRGiVH PLQG D] iOODWYpPGHOHP LQWp]PpQ\HV.0
D YIiURVL SROJiUViJ D NDWRQDViJ pV D SDUDV]WViJ-V]HP
NHW $ WpPiYDO NDSFVRODWRY IRUUiIVN|]O QpSUDM]L V
OHWW D] EHQ DODStWRWW 2UV]iJRV EOODWYpG (J\H
WDJRN iOWDO VIHUNHVIWHWW $]\E DWBWRW pWVHI®OEQODV
GHOHP > 2 @ LOOHWYH NDWRQDWLV]WHN pV iOGODW
]JpVVHO pV ORYDJOiIVVDO IRJODONR]y RNWDWyYNLDGYiQ\R
DQ\DJRN UHQGNtY+O KDV]QRVQDN EL]JRQ\XOWDN PLYHO
PHJ|UINtWHWWpN VDMiW WHYpNHQ\VpJHLNHW D YiOWR]W
NDW pV V]RNiVRNDW LV N|JUHDGWiN 7RYIiEEi D] iOODWR
tUiViYDO pV D YpOW QHJIJDWtYXPRN NULWL]iOiViYDO EHP >
WXGiVXNDW D] iOODWRNNDO NDSFVRODWEDDQ

'ROJR]DWRP HOV IHMH]JHWpPEHQ D PDJ\DURUV]iJL i-OODYV
Q\HV.OpVpQHN QDJ\REE PpUI|OGN|YHLW PXWDWRP EH (]
QiODWUD YRQDWNR]y HOHP]pVHN DPHO\HN NDSFViQ HO
KRJ\ PLO\HQ IRUPiIEDQ MHOHQWHWWHN ~MGRQViJRW D ;,
ODJ\DURUV]iJRQ $ IRUUIVRN DODSMiQ PHJSUYEiORP- IHO"
VL PXQNiV | OHJ NRFVLV pV SDUDV]WL UpWHJHN OyKDV]

EOODWYpGHOHP D ;,; V]i]DGL 0DJ\DURU

7HUPPV]HWHVHQ QHP iOOtWKDWRP KRJ\ D] DV-pYHN
QD D] iOODWRNNDO YDOy KXPiQXVDEE YDJ\ D] HU V]DN
RO\DQ SpOGiW WXGQiQN IHOVRUROQL DPHO\HN PiU UpV]
PLDWW PiU KDPDUDEE HOW,QWHN D PLQGHQQDSRNEYO
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PLDWW PiU MyYDO UpJHEEL P~-OWWDO UHQGHONH] J\DNRUC
NyVHU YiXV,; V]i]DGEDQ D]JRQEDQ MyO PHJIRJKDWyYy HJ\ R
WHQ NLDODNXOW WiUVDGDOPL MHOHQVpJ DPHO\ J\[NHUHV
LG VIDNRNKR] NpSHVW

OLQGHQHNHO WW IHOPHU<O D NpUGpV KRJ\ PLNRU MHOHQ\
NLN V]iPiUD MHOHQWHWW PHJROGDQGYy IHODGDWRW D] iOODV
NDSFVIiQ D]W OiIWKDWMXN KRJ\ NHIGHWEHQ MyUpV]W-QHPHYV!
E O NLNHU«O V]HPpO\HNHW IRJODONR]JWDWRWW D] i©ODWYp
VSHNWtYIEDQ V]HPeN HOp WiUXONR]y DOVYEE WiUVDGDOPL ¥

$] iIOODWNtQ]iVVDO NDSFVRODWEDQ LWWKRQ HOV NpQW D
PiMXVL V]iPIEDQ ROYDVKDWXQN HJ\ FLNNHW HJ\ LV.PHUHW
YROWIEYyO 1 1 2NWDOBIQ iOODWRNR @ PRGN NHI \WHYWD HUY
OH RO\DQ J\DNRUODWRNDW DPHO\HN QHPFVDN D SDUDV]W|
D YIURVL HPEHUHN YLVHONHGpPVpW LV EHPXWDWWIiN (J\DL
NDO NDSFQROYDWHRWOH@APOWMPBEHBUWN DNLN HOHYHQHQ Q\~]
JHOQHN YHUJ G GHQHYHOW BNDBXGNYIDD O tU WRYIEE{i D]RQ
Q\RNUyO DNLN iOVIHQW PYyGRQ FVRGIiODWWDO YDQQDN D
HO NHO N Ki]D HO WW ]DMOy P DUK BVMHDWHRMNHGIHRWD HWD | -H QikQDA) \|
HQ SHVV]LPLVWD PyGRQ IRJODO iOOiVW KLV]JHQ KD W|UYp
ODWRNDW NL SDUDQRF\WR QB B& V BA/\D]IW R U DNLN DOLJKD
D VIDEIiO\RNDW $ SUREOpPD PHJROGIiIVIW D ADWDORN LVN
JRQGYLVHOpPVEHQ OiWMD

0pJ XJ\DQHHEEHQ pYEHQ D IRO\WLUDW GHFHPEHUL V]iPiE]
SRV -y]VHI iOODWRNWR®D®KNQODWRN PHJHYpVpU O KDV]R
YDOy EiQiVIRWGE FLOINHW 6,326 (UUH PRVW UpV]OHW

1 $ JVLGWVHU YiJOWOMWYH KODRXD] OWPUMMD GDOPL YLWIN |[YH]LN (XUySiEP® NENHIOV NX
HI\HWpUWPVEHQ NULWLNIYDO LOBOH@WNtH]|W BMyM]MED BW]PpeMW YHN]WHY QpO N
DJRQEDQ KRJ\ D 7yUD LV HOtW pOH QDY H P GIIMW N LR 10 Wp QNS RO\G R WYY BpPM[ERI® L V
KLYDWNRI]LN D] pOHV SHQJpYHO WW MBpQH D\@UNOD QpNOPHIW V]Y HW. W RI® I D YRIWW HF
OH|OpVL J\ADNRUODW D]RQENDI@ t W iKK®pHIH.] \W HRADEQ/I H-OO WAV LD PHO\ MHOXHQIDHI N+O| G
GH HOWHUMHGWQHN PRQGKDWyY D OOJILDWRUYYNHRQVEOIYW PRHJ\WO®P NMW pV QDJ
JRQWRV DJRQEDQ PHJIJMHJ\H]Q-QN KRO\WLPLQONR OB EPQQS N FRMNY KDJ\RPIQ\RV
]JVLGy YDOOiV YDJ\ QLQFV UyOBMSRQ¥]HQ]X¥ LBUADRQDSINRU KD D NAYMBMYiJiVW
D KDJ\RPiQ\RV PDJ\DUQ HMRIYBEWDFFWQ GLV]Qy MXKYiJiVL J\DINRADEEW RN NDOQ OH
D NHWW N|]|[WWL N-O[QEVpJ D] iOGIDW HASRYWE)HEpQ H 8] FEYENDNH QWP VKD J\KDW M X
PDJ\DU PpV]iURVRN PDUKDYiJiVD HA W VAPESHR® WDy QN || X Qb LN ED WIIFKAW WRIG K 9 L N i V
N|YHWNH]WPEHQ ~MDEE NpUGpPVNpQW QP HRIU BIEHDW) K]y K@D W KKRIDV pY RINLIODN Q NF Ly R U
VIHPSRQW~ OH|OpVHN N|]|WW

2 O GHQHYPUW HOHYHQHQ VIHJH]LN ®YWHRSXUDK DHNR O L0J G D § R/RILIY DWW R O/OW G R\D] Y H
EHJ\pW V]DJJDWYD PDJD PDJiQDN OINDRW & D B\GHKIIDkK R WiNRIOD i OmQ O MOQH@PHW] p O Q L
YyUIMIEDQ HOHYHQHQ OHK~]WD E Up\® B HEiW HBY@ N DV FYtSE B FIVIMWHWIW NH]JHNNHO NI
QHP IiUDGYiIQ DOLJ WXGYiQ DJWiQ HOIRJQIRQKRIJ\VIPHJ|OMpN + ERWRNNDO YHULN

3 /pOHWOHQ HJ\ UHPHNHW FVLQiIOy OBXNNBEWBPp Q) QNG BR RSIWHUW D Pi@Q\ HIpV]HQ
PpJ D E JpVKH] VH YROW HUHMH KN D/NHPMGE B QP LpAWVy TL KDE Y D U YYH YWIHRGWA Q@ \ HROONDALW
N|T|WW(JHQ NtQRNDW DPD J\iPROWDODQ i O R|DWAHQ B N OHOJH W & NNH.00 ONDLQA] WIRIH UW \
Ki]JDL HO WW D]YLODV \@ K /A0 M| &KQINRDW DW QL + pV H] WLV]WNERM WP WB ODNNRU
GRURQ alRihaK PWOOpMH V KD H]HQ LUJDOPDWO R§HYIWKQ VO W DOQIW 0 N KOV |BIQNR Oy
PiU D] HO WWDIQ@ARW OXMWQ Q¥ JpGH] ERUM~NRQ WDRtWiQDN D YpUHQJ]pVUH

4 AQWHVDHOIMO N pQ@WIHEN QHYHQGPNHLNHW NLNHW D QW WEELp P OO QN R p W HVY Y-kDJ |
NHGYH] NDF]DMMDO KD YLUJRQFJHWH UP]HIRH LA\ ¥ B&lig @ K DN IRWEREWN PDGiUNIW |
V]iUQ\iUD ERFVIMW

81



YHO QDJ\ UpV]EHQ PHJHJ\H]LN D IHQWL JRQGRODWPHQH'
KRJ\ D QHJDWtY SpOGiN IHOVRUROiIVD PHOOHWW HO V]|U
My]DQXO JRQGRUNRGPL WKKGYUNHULQW D] iOODWRNQDN A
« PLQW pU] YROYRQYNNOpY NHIVHW@HQNHGpPV QpON-O

$ KD]DL iOODWYpGHOHP W|UWpPQHWpPEHQ D N|YHWNH]
OHQWHWWpN DPLNRU D 1HP]JHWL 0~]HXP DNNRUL LJD]JD
WHUPpPV]JHWYL]VJiOyN pV RUYRVRN YiQGRUJ\,OpVpQHN
VpN D KD]DL iOODWNtQ]iVRN IDMWiLW DHPE® D N V]RIR OWH.}
NiURV KDWRI@WIRW KRJ\ D NXWDWiVRNQDN WDUWDOPD]QL
HIJHNHW OHJFpOV]HU,EEHQ PHJDNDGIiO\R]QL LOOHWYH D
GRW V]pOHV NJUEHQ HOWHUMHV]WHQL O0E'$<

$ Q\ROF EHpUNH]HWW SiO\DP,E O 3HWpQ\L 6DODPRQ W
]DWD EL]JRQ\XOW D OHJVLNHUHVHEEQHN DNL HOV VRUED
NR]y WHUPpV]HWWXGRPIQ\RN iOWDOIQRVVi WpWHORMW MD
GHGHN RIMWNRBJIHRK®R®V]AOLG pU]pVe WDQLWYN iOWDO D]
N|Q\|UsOHWHVVpJ pUJHWH FVHSHJW HW ZWRM/EBHINMD WD VE 6 |
NDWHNL]PXVRN pV SUpGLNIiFRYKQ GHQGHWI-QYDOOHNRYHRNW
LVPHUWHVVpN DY HINRNVPNYD Q \W i VO/ODWMIRMW L N | W HIOH\GH HQ
NtYeO N<O|QIp @i SRNQDWXNUDWRN WHUMHV]WpVpW WHNLQ
iOODWNtQ]iV HOOHQ V]yOQDN $] iOODWNtQ]iV YpJOHJIHV
YPQ\HNHW E*QWHWpPVHNHW IHQ\tWpVHNHW V]RUJDOPD]
iOODWNtQJ]iV W|UOHV]W HJ\HV*OHWHN IHOIiOOtWIiVIiEDQ E
W N YHUVVHO IHVW N UDM]JRNNDO WXGyYyVRN SXEOL-NiFL)
OIiEDQu OE'$< 2

$ VIDEDGViJKDUF pV D] HOK~]yGy %DFK UHQGV]HU- HVH
YDWtY |[WOHWHN PHJYDOYVtWiVD HJpV]HQ D NLHJ\H}pVW
YLG LG UH PHJBHYINXD@ODW Y BEH DHHMIOSWREOpPPIN PLDYV
VRNiLJ P,N|GQL B8J\DQDNNRU IRQWRV PHJMHJ\H]QL KRJ\
N[]p VRUROKDWyY D] iOODWYpGHOHPPHO NDSFVRODWRYV
PHIMHOHQpPVH LV

$] iIOODWYpPGHOHP |[VV]HIRJIVD pV LQWp]PpQ\HV+OpVH H.
UH YiUW PLQW D QpSUDM]WXGRPIiQ\EDQ LV MyO LVPHUW +
RUV]iJJ\,0pVL LG VIDNEDQ IRO\DPDWRVDQ IHOV]yODOW D]
D NpSYLVHO Ki]JEDQ LV WHUMHV]WHWWH Qp]HWHLW PRHO\C
WiERUUD WDOiOW N|]JWeN YROW -yNDL OyU LV $ V]IHUYH]I
WHUY W|EEV]|UL iWJRQGROiIVD XWiQ MDYDVODWDLNDW IH
EDQ WDJJDO PHADOBNXWW DO ODW]Y HG\HMIBWMVOIHWLD G Y
DPHO\HN | OHJ D] iOODWNtVpUOHWHN D] pOYH ERQFROIiV

5 $] PYL ;/ W FILKMDULLE-QWHW W|UYpR\NAGNLL QWOYiQRVDQ ERWUIQ\W RN
NLQR] YDJ\ GXUYiQ EIQWDOPD] XJNOQB®YMNL DGRWY (OH@AHNLIQWNW YD RO¥]DE
QDSLJ WHUMHGKHW HOJiUIVVDO BEYQWHWR VY& W [EHPMRIWR-OIEHW NSWRY i EEi D %
EDQ NLDGRWW V]DE|O\UHQGHOHV‘DI—ONV]IZDR/\HLQ/\GBINHEEWF]MWy\KlﬂGOyG)OU\I—KW}{HRJ\]
PHJDNDGIO\R]iVIiYDO IRJODONR]QDN OE'$<
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PULQWHWWpPN +HUPDQ 2WWy V]HU N HV$WHMUWAYH ] B B $D-VR Q O
WRNDW W,]|WW NL FpOXO PLQW DPLNHW  pYYHO NRUIEEDC
.LHPHOHQG KRJ\ +HUPDQ 2WWy HJ\HV+OHWL PHJQ\LWy HO D
WRN PHOOHWW PiU I|OW,QW HJ\ LGHiOLV HPEHUL pUWpNUHQ
QHYHOQL NtYiQy IXQNFLy LV O0E'$<

EHQ D] (J\HV*OHW VDMiW IRO\yLUDWRW LQGtWRWW E
NtUyN N[]+O J\DNUDQ WDOiOXQN YLGpNL iOODWRUYRVYRNDW
NDW IHVW NHW DNLN VDMiW WHU+OHWHLNHQ EHO+O V]yOD
$ IRO\WLUDW iOWDO YL G pPAXGND|YHIWWWN UEHD O DN ¥Qpd' Y HIOHNp © HEM
mar 2UV]iJRV EOODWYQPBYHDHVNIEWW WRYIEE V RO\DQQ\LL
KRJ\ .ROR]VYDIKKRQJ\HN pOpQN N[JUMMDN|BOVpHHRHVYiURQ .D
VI*OHWWHN KDVRQOY NLVHEE iOODWYpG HJ\OHWHN O0E'$<

$] HV pYHN D] iOODWYpGHOPL SURSDJDQGD IpQ\NRUIC
OHIHGHWWVpJJHO EtUy EOODWYpG (J\HV<OHW D] iOODPL L!
NJGYH WHUMHV]WHWWH D] iOODWRNNDO V]HPEHQL EiQiVPy
amely $] EOODWRIWPHB NpWKHWHQWH MHOHQW PHJ - W O
O|QE|] SiO\i]DWRNDW KLUGHWHWW KRJ\ ~M |[WOHWHNKH]
VDGDOPL Ei]JLVKR] WXGMiN HOMXWWDWQL «]JHQHWHLNHW (
MHOHQWHN PHJ V]tQHV HOV VRUEDQ J\HUPHNHNQHN V]iQV
RNWDWIiVED LV EHNHU-OW D WHUPpPV]HWL LVPHUHWHN pV i
HOVDMiWtWiVD 8WYEELUD UHSUH]HQWDWtY SpOGD B KtUHYV
QR]G D] iOODWRNDW p FtP, IDOLWIiEOD DPL HJ\UH W|EE YL
WHWW |UIN YLVHONHGpPVL PLQWiW O0E'$<

'ROJR]DWRP H]HQ IHMH]JHWpPEHQ LJ\HNHKDHP LU|® 06 WY o/
IRQWRVDEE PpUI|[OGN|YHLW D SUREO ORAN pl\] O$H ® pvpWYN®! JDNI
DIJW YL]VJIiORP PHJ N|JHOHEEU O KRJ\DRHOJRN DVJYIRNORWIOND
DPHO\HNHQ D WiUVDGDORP IHOV UpWsHIM YH O\WiR]ODBM Q M R\
YRQ NHUHV]W+0 PXWDWRP EH

.DWRQDL OyKDV]QiODW ;9,,,2;,; V]i]DGL 0DJ\D

$] DV pYHN KiERU~LEDQ 5iNyF]L VIDEDGViJKDUF RV]\

KpWpYHV KiERU~ EHN|YHWNH]JHWW OyiOORPiQ\FV|NNHQpV R

EHQ PHJDODStWRWWD D] HOV iOODPL PpQHVELUWRNRW

G G|WW D] HJ\WpJHV N+OV YHO UHQGHONH] Q\XJDWL WtSX\
ODJ\DURUV]iJRQ 3$/E', .29E&6

6 eUGHNHY DJRQEDQ KRJ\ VHP D JD ® DWEL] MpWH N W VD @ HWPH IR DI i UIRGY\BN. Nipi$ S HQH O M H
YPOHNHSGRW B] iOODWRN DPHO\HNHW D WKGLY Y6 WNDIEHNY D OMRGRPXQWP RUW\UMD
KRJ\ D WiUVDGDORP VRUVD D WX G ilVWRW p\@HW DQ X 10 MDRIQN « Q B JK DV RIDXINORI® GH p Sk
PHJYpPGM+N N|]*O|N DJRNDW DPHO\HBPPHONHISOHR PlI0JORIIVOWBIGEQFVHQ V]+N

7 ALTHN*QN HO NHOO YLQQ-QN D V] HQilGWHWK HQ \lp W H) QR PE H VD P .MM OO FEMDY [EGIHOHHPO Y L
HV]PpMpV UVHUPHN DNL iOWDOXQN Y H]p UHDOM KDWY I RIV O DY RHPE IH UK R LDH W1 W p U H
OpQ\ V]LYPEHQ 1|0 IRJ PHOHJHGQN \p W] ANDRO-DLME ki © HPVEEM G QMLL KRDINDW B UYHLW HIVR NL W L U
( Q\RPRQ KDODGYD PHIpUWKHWMe+N DJWU KR M]CPB]QHHF \DHVILROA MpWPpJEHABW Q NLFV
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5pV]EHQ D 5iNyF]L VIDEDGViJKDUF XWiQ Q\XJDWUD HF
JL NDSFVRODWDLQDN IHOHU V|[GpVpYHO LOOHWYH Db IRC
NH]WpPEHQ D ORYDJOIVL WHFKQLNiIN (XUySD V]IHUWH HJ\V
KDGLWHFKQLND IHMO GpVpEHQ D] HJ\UH QDJ\REE DUIQ\
PHIMHOHQpPVPEHQ NHUHVHQG N (5617 *<g5))< 9,//1
SRURV] KROODQG ORYDVViJ IHOJ\RUVtWRWWD HJ\VpJHL\
«OpV pUGHNPEHQ KRVV]DEE NHQJ\HOKRVV]W NH]GWHN K
PRN D ]DEOiIN pV QpPLOHJ YiOWR]JWDN D Q\HUJHN -LV $
WRVtWiVD pUGHNpPEHQ HJ\UH W|EE ORYDVLVNROiW KR]W
QpSV]HU,VIWHWWpN (5167 2

$ NDWRQDL OyLJpQ\HN NLHOpJtWpVpQHN FpOMIiEyO- D]RC
PDWRVDQ V]*NVpJ YROW D QHPHVL PDJIQWHQ\pV]HWHN pV
]y FVLNYNUD LV DPHO\HNHW D &I B RRREQ®OVIM Q W]iHID]iFVW WQE F
DJRQEDQ KRJ\ D KDGVHUHJ KRVV]~-WiYRQ IHOKDV]QiOKD
FVLNyQHYHOpPVL J\DNRUODWRN YROWDN V]*NVpJHVHN (]
V]i]lDG HOHMpW O NH]GYH RO\DQ RNWDWy pV D KHO\HV FV
V]IiUWLV]WHN iOWDO tUW N|Q\YHNHW DPHO\HN NLYiOy IR
YDOy NRUDEHOL EiQiVPyGUyO $] HOV iOODWYpGHOPL V]
YiQ\RNEDQ WDOiOKDWYDN PHJ )JRQWRV D]JRQEDQ KRJ\ D]
PIVRGODJRVDN KLV]JHQ D KDQJV~O\ D VLNHUHV Oy pV OR
DNNRU D NDWRQDWLV]WHN IHOLVPHUWpPN KRJ\ D NpW GR!

$ :,; V]i]DG HOV IHOpPEHQ QHPJHWN]|]L VJLQWHQ YLUiJ
JpG HU VIDNPHQWHV EiQiVPYyG QpSV]HU,VtWpVH 1HP V]L
KRJ\ DNiU D Q\XJDWLNpRQWNPSRYFWBRVMI ORYDJOIVEDC
VWtOXVNPQW MHO]HWWP SDR@GWDQJ AR]PY V]i]DGRNRQ -NHUF
ODQ J\DNRUODWRNRQ DODSXOW YROQD $ URPDQWLND |
OyNLNpS]pVL PyGV]HUW HJ\DUIQW EtUiOWD O0DJ\DU YLV]
pV D SiVIWRURN EHWDQtWiVL PYyGV]JHUHLUH D V]LOBM F\
$ EHW|UW PHJW|UW ORYDN XJ\DQLV J\DNUDQ IpOpQ@NHN
OyGWDNp $]RN D JIDNRUODWRN WHKiW DPHO\HN D NRU
HOIRJDGRWWDN YROWDN D] DV pYHN W|EE V]HPSRQV
NDWRQDL HO tUiVDLQDN Pf{U QHP IHOHOWHN PHJ

$ WXGDWRV ORYDV HU VIDNPHQWHVtWpV 0DJ\DURUV]iJ
(] D] LG VIDN D PDL pUBWHDOWMREBHND BNWW QHYH]KHW - KLV
JL SIUKX]JDPRNDW LV | OHJ DQJRO WDOIOXQN $]RQEDQ

8 0IWW\XV 1HSRPXN -iQRV KXV]iUWLWMOPHWEB®WD N} YA N HY RINQi O W IFY FEGI WY E W Q
ALJI\I]JRQ NpUHP PLQGHQNL KRJ® iV®DEDOR 9i B PO HH OpW HICH V pi@HW O HIGH O |DVWQ DD
QH UpPtWVH PHUW PRQGKDWRP VDD S@W 0DDDIFEYCSQ GR KWJO ®PRSRQVD EHQ
iOWDO NHPpPQ\HQ PHJKiWD]YD HOUPpRItGMNYRW SBNBUL!PYH AHRIQ @iPL YIDEDO\V]H
UyOD OHV]iORWWDP PLQGLJ D]R Qi BMIWW M QQ p OGNNHHERHAY JUW O H N Dip@E TD4R 6 YD W
1(3208. Y $/$66%

9 eUGHNHY MHOHQVpPJ KRJ\ D ;,; VINYWGRXWROW]| VKW P ROEG LI]W BVORYBDYNYSWFLI
DPHO\ PLQG D KXV]iUViJ PLQG D SDWD O] WI\JDHGDWLFRROW |HPPUNY VWiWXV]~
FVLNyV IHODGDWD N|]p WDUWR]RWW PHDINYQ Q\ DV AWM NDESHMNWJ D P WL PRIQX DY
V]i]DG HOV IHOpEHPRR®GOHNWWWWYDO W|EE SpQ]W NDSKDWW BING HNpQW DS$ E H:V
V]i]DG PiVRGLN IHOpW O D]RQED Q QD N G]H UMY JI HLGQM ¥ FPGRGH) 10 BI WM Of RO R § .
NtYiQDWRVDN D FVLNYVRN iOWDO @HW | UW \DIRNWD/N | i FDRJGSYR MU M Q RO HWY pADpvb ] BMD Q
.DWDODEE NRUIEDQ PpJ SpPQ]MXWDORP MiU¥B ' TH| HV pYHNEHQ PiU EcQWHW
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SUREOpPiIiMiW WDUWMD V]J]HP HO WW D PDJ\DU KXV]iUWLV]W
QiOiIVIW LV IRQWRWBQIX\NY WDWUWIMHN N|]*+O %DODVVD-.RQVW
UioO\L ORYDVViIJL UQDJ\RW QHYH]KHWMe+N D] HU VIDNPHQW

DNL EDQ MHOHQUWHWBHVPKODJ BRKAH ¥YIDIQIRPON<OL SDV
PDMG EHQ=IKPXQJ GHV$3OWURBHHIW]HOtGtWpVH FtP, N|Q\)
Q\HOYHQ %%$/$66% $ NJQ\WYEHQ HJ\ KXV]iUH]JUHGHV RV,

DNL QHP]JHWN|]L SHUVSHNWtYiEDQ YL]VJiOMD D Oy N{U<OL W
ODWRN PLQG D Q\XJDWL LVNROiIN WHYpNHQ\VpJHLW EtUiO\
D] HU VIDNQDN $ N|Q\YYHO NDSFVRODWEDQ W|EE PHJiOOD:

(O V]|U LV D]W KRJ\ H] D] HU VIDNPHQWHVVpJ YDOYEDQ L
GHQQDSRNEDQ PLYHO D V]JHU] W|EE KHO\HQ LV OHtUMD D
OHQW VHQ N+<O|QE|]JWHN D VDMiW PHOOHWNH iDWHD® ]W P QK]
ORYDJOiVL VIRNiVDLWyO

AVHLQN PHJQ\HUJHOWpPN V Ui LV *OWHN DJRQQDO D UHPR
NiQ YROW YDODPL MyO IpNH]JHWW ORYXN $ OHJW|EEMH HOC
D PHJSDWNROIVQDN DYDJ\ RO\DQ pU]pNHQ\HN YROWDN WH
VRNV]RU HJpV] KDUF]JRW YROW NpQ\WHOHQ YHO|N YLYQL $
VDO ~J\V]yOYiQ PHIJW|UKHWWpPN V HQJHGHOPHVVpJUH VIR
NtVPUHOWHWKHWM+N PLYHO QHPFVDN HOPDNDFVRVRGQDN
KRJ\ QDJ\ UpV]*N QHPVRNiUD KDV]QDYHKHWHWOHQ OHQQH
EHO*O VpU+OpVW ORYOWHG@HEXNQDN N iU\ MWDV XD HPHOH W
UHPRQGD YDN W|U G|[WW D ORYDV D]W QHP UHVWHOOWH
H] SHUV]H PDQDSViJ QHP PHJ\ D PLNRU DQQ\LUD NpQ\HVHN
NRU RO\ KDPDU PHJSLOODQWMXN D {lpRa$)$B86SHINLVHEE KH

JRQWRV DJW LV PHIJMHJ\H]QL KRJ\ D YIiOWR]WDWGQL NtYiQ
VSHNWtYiED KHO\H]L %DODVVD .RQVWDQWLQ pV D V]i]DG
LVPHUWpPN D N*O|QE|]] NRUV]DNRN MHOHQW V QHP]JHWN]|]L
UpV]OHWHYV PyGV]HUHLW LV 1HP FVDN D IUDQFLD DQJRO
NR]JiIN W|U[N pV WeUN QpSHN ORYDJOiVL WHFKQLNIiLW LV P

0E77<86 1(3208. 2 $ NULWLNiYDO NH]HO
OiN EHPXWDWiViYDO HJ\ RO\DQ NR]JPRSROLWD ORYDV JRQG
HJpV] ;,; V]i]DGL OyNLNpS]pVW PHJKDWiUR]JWD (5167

WHYpNHQ\VpJH (XUySD VJHUWH HOWHUMHGW V W ;DQWXV -
JIUKIERU~ ORYDVVIJIiEDQ LV QpSV]HU, OHWW VDMiWRYV PHJN

%DODVVD N|Q\YH KDWDOPDV DODSRW DGRWW D N|YHWN
PiUD D]JRQEDQ D N|Q\YHN PHIJMHOHQpPVH PpJ QHP MHOHQV
HOWHUMHGpVpW D WiUVDGDORP PiV UpWHJHLEHQ $] D
W|EEVpJH PHJSUYEIiOW IHOOpSQL D ORYDNDW NtQJ]y -QHPHYV

10 5pV]EHQ H]pUW LV IRUGXOW PHJ RO VBN DYRIHQtERY A QGO b Q FLNVBIDQS UD N W
QHP DGWIiN WRYIiEE V]pOHVHEE N|]| QI pH@DHEW ] HOBWW YV HpW Op¥RUEDILRQ\VIEDQ D
KRVV]~WiY~ HUHGPpPQ\W HOpUQL

1 $JW WDSDV]WDOWDP KRJ\ D PLJ D]WHS R PRWYAW b\ FOLRPYWD 10O WDIQ|X®SWH W]HPR U ~ViJ J D
MXWRWSOP VRNVIRU PHIKDUDSRWW PHJIBEYRW WD \P|DJRIY-OVQIHY W WWO y N DQ i Vi
RVWRU pV VDUNDQW\~ KHO\HWW KIDNQ QRWP-DWH FOHIF JRIL VA MitDIR B H B W PPQWB JQD S X Wi
KHO\HV ~WR @ %/[3 668N
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NRUODWRN HOOHQ HJ\DUIQW .|Q\YHLNEHQ V]iPWDODQ H
PyGGDO NDSFVRODWEDQ DPHO\HW PLQpO MREEDQ NRUO

$] DV pV KHWYHQHVY pYHNEHQ LQWp]PpQ\HV+-0 -i0O0OD
NHW LV |[VV]HIRJy EXGDSHVWL iOODWYpG HJ\OHWHN D K>
SDUDV]WL J\(DNRUODWRNDW EtUiOMiN (QQHN N|YHWNH]WpE
WRWWViJRW OiWKDWXQN D] DV pYHN PiVRGLN IHOpW O
VIHPEH KHO\HJNHGLN pV UDGLNiOLVDQ EtUiOMD NpV EE SH
GDWODQRNQDN YpOW ORYDVRNDW $ N|[YHWNH] IHMH]HWE]

$ OyYDO YDOy EiQiVPYyG NULWLNiL

7LV]Wi]QXQN NHOO KRJ\ D AODLNXV ORYDVRNp FVRSR
pV SDUDV]WL N|J|UQ\H]HWE O V]iUPD]y ORYDVRN LV $ KXV
ODWYpG N FVRSRUWMD MyIRUPiQ QHP HJ\ NRQNUpPW WiU\
iOODWMyOpWL VIJHPSRQWRN pV D OyNLNpS]pV ~MIDMWD
DONDOPDJQU@RPIQIVDWIN IHO D ORYDNNDO IRJODONR]y H
PL IRO\WLUDWRN pV D KHO\HV OyNLNpS]pVW EHPXWDWy
VIHPOpOWHWKHW KRJ\ PHO\HN D]JRN D SUREOpPPiIN DPHC

Az 2UV]iJRV EOODWY pfEO \ yL\HYWDHWMyUpV]W D YiURVL O
IRJIDOPD]JWDN PHJ NULWLNINDW $] pV NITIWW L
P,N|G IRO\WLUDWRN D | YiURVL NLVHEE PpUWPpPNEHQ D )
VIHUHWWpN YROQD IHOV]iPROQL (QQHN NDSFViIQ D ORYTL
IHOKDV]QiOiVXNNDO NDSFVRODWEDQ +HUPDQ 2WWy YHW
N|[]J\,OpVHQ HO V]|U MDYDVROWD D OyK~V EHKR]DWDOiW
O\R]iVIW D]JRQEDQ D YiODV]WIPGQWX]B US WRHMRONOAD HOO
IWOHWHW O0E'$<

$1 HV pYHNEHQ PiU W|EE YLGpPNL pV EXGDSHVWL iO
UpOpVH pV D I[O[VOHIJHVHQ KDV]QiOW V]HPHOOHQ] N HOK
> 0E'$< )HOV]yODOiIVDLN UD WDOiOWD
%XGDSHVWL 7iUVDVNRFWD BWYLYNQ Wi UVDIVNIEL]WRVtWRYV
D EtUIOW IHOV]JHUHOpPVHNHW OE'$< $] iIOODWYpG
WHYpNHQ\VpJHW SUYEIiOWiIN PLQpO MREEDQ LVPHUWHWQI
D] LVNROiI]WDWiVW MDYDVROWIN 8J\DQtJ\ IHOOpSWHN D]
OHWW D ORYDN IDUNDLQDN FVRQNtWiVD D NHJ\HWOHQ
QpSV]HU, WiIiYORYDJOIiIVRN VRUIQ YpPUHVUH VDUNDQW\~]R!
LV EDQ ~MGRQViJNRQW] WRV NED® BI\O YRIGN [ O\ FEYQIHIR
FVIDPL DI YIURV XWFiLQ VIHUHQFVpWOHQ+«O MiUW ORYDN
0E'$<

$ V]i]DGIRUGXOy YiURVL ODNRVViJiQDN OyYDO NDSFVR
D J)JHQJH W~OKDMV]ROW ORYDNNDO NDSFVRODWEDQ AJ\
D W/UYpQ\ iOWDO V]DEiO\R]JRWW OyYiJyKLGDN MHOHQWH
J\HQJH W~OKDV]QiOW ORYDN V]iPiUD DGGLJ EHQ PiU
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D] [UHJ ORYDN V]iPiUD OHJWXGKDWMXN WRYIiEEi D]W LV KF
D NRFVLVRN Y LW BN INNOHRPYEDHW\DPN HX pUJHOPHNNHD YEQQDN
'$< 02126725<

$ OyYDO YDOy EiQiVPYyG YiOWR]iVIQDN W|UWpPQHWH QHP «
ODWRN LVPHUWHWpPVH QpON+O 6]+NVpJHV PHJQp]Q+*QN KR.
UpV]pW DONRWY UpWHJ PLO\HQ NDSFVRODWRW iSROW H]]H
KDV]QiODW HOV VRUEDQ D] HJ]JLV]WHQFLIiOLV EL]WRQViJ Pt
VIROJiOWD D M|YHGHOHPNLHJpV]tWpVEHQ IRQWRV V]HUHSH
pV D NpV EEL KDV]QiODW LV H]HN 1+JJYpQ\pEHQ DODNXOW
NeO|QE|]JWHN D SDUDV]WL JD]GIONRGIiV pV N|JOHNHGpV DOD
WyO $ IXQNFLYRULHQWiOW SDUDV]WL YLOIJEDQ D IRO\DPE
IVVIHWHWW JD]GDViJL UHQGV]HUEHQ iOODQGYVXOW PXQND
D JIDNRUODWRNDW DPL HJ\ VSHFLIiOLVDQ D OyUD pV ORYD
JHV YROW $ SDUDV]WORYDVRN QHP W|U GKHWWHN RO\DQ ¢
WiViYDO DPHO\HN NRUOiWR]WiN HVHWOHJ DNDGiO\R]JWiN °
YpJ]pVL VIRMiIUDQEBWD]RQEDQ QHP MHOHQWL D]JW KRJ\ D !
QH OHWW YROQD IRO\DPDWRVViJ $ NHJGHWEHQ EHW|UW O
KiWDOiVD XWiQ DPL HJ\pENpQW D NH]HV WDUWiV Y¥DJ\ HJ\
WpQ WHOMHVHQ NLPDUDGW KRVV]~ LGHLJ WDUWy PRQRWI
IRIDWROiIV PHIJVIRNRWW KHO\HQ pV EL]JRQ\RV WiYROViJRN
YpJ]pVH FVLNyVKiWDV HVHWpQ D ORYDV PHJW,UpVH pV D P
6(/0(&=, $ SDUDV]WViJ pV NDWRQDViJ HOWp
]JIWW DJRQEDQ FVDN DNNRU DODNXO NL SUREOpPD DPLNRL
PHJYIiOWR]JRWW KXV]iUViJD LVNRODL ORYDJOiV HU-V]DNPH
J\PEHQ IHO VJHUHWWH YROQD YiVIUROQL D SDUDV]WRN OR

$ N O|QE|] WiUVDGDOPL UpWHJHN HOWpPU IRUUIVEYO HL
ORYDVLVNROIN LQWHUGLV]FLSOLQiULY WXGiVDQ\DJD YV K
D WDQXOiV pV WDQtWiIiVWHFKQLNIN LOOHWYH KRJ\ N*O|QE
DODWW WRYIEEL NXOW~UW|UWpQHWL NpUGpVHNHW YHW IH
MyO PHJIRJKDWyY D] iOODWRNNDO YDOy EiQiVPYG WpPIiEDQ
QDJ\IiOODWRNNDO YDOy IRJODONR]iIV IpUAPXQND YROW DP}
yWD WXGDWRVDQ QHYHOWpPN 7XGMXN KRJ\ D J\HUPHN Q]YI
PHJIHOHO PpUHW, iOODWRW Et]WDN Ui OHIJHOWHWpPVUH LV
D PXQNiUD YDOy QHYHOpVW FpOR]JWIiN EiUiQ\ NLVQ\~O NL\

Oy ‘'(E.< *5E),. $ J\HUPHNHN LJ\HNH]WHN Uj
LOOHWYH D NpV EELHNEHQ J\HUPHNWiUVDLNWyO HOVDMiW
$] PYHV J\HUHNHN D ;,; V]i]DGEDQ PiU PDUKDSiVIWRUW

MXN Et]RWW i{OODWRNDW PpJ D YDGDN HOOHQ LV ROWDOP
DMiQGPpNED NDSRWW ERWRN NLVRVWRURN LV PLQG H]W D
EROL]IOMiN DPHO\UH PpJ D ;; V]i]DGEDQ LV WDOiOKDWXQ
VIHPEHQL IpOHOHPHOWiIYROtWy J\HUPHNQHYHOPpPVW -HJ\pEN]
NXPHQWDULVWD DWWLW,GEHER DVQREFBHIHWWH *HRRM +|0O0|
FtP, AOP LV DKRO HJ\ YiJyNpS HUHMpLJ WDOiONR]JKDWXQN

12 9] 3(77.1 6=$1'71(5 + $NL D SDUDV]WL NRFVLVRN VI UWMINHIOPND YWV LYXOHOWAIW | H
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KRJ\ HJ\ pYHV J\HUPHNHW N OGHQHN RGD HJ\ RV]ORSKR
WRSRJYD RGDOpS D] iOODWWKR] PDMG D NH]pEHQ OpY
J\RW «W D] iOODWUD DNL HWW O PHJXJULN V HQQHN N|
VtUYD WRW\RJ HO 6=(.)h $ YHUpV XJ\DQLV D EHW|U|
N|JIWWL KLHUDUFKLD WLV]Wi]iViQDN HJ\LN PHJQ\LOYiQX!
NRUODWRNEDQ (KKH] DJRQEDQ HJ\ RO\DQ IHOWpWH-O Qp
WRVViJ YROW V]NVpJHV DPL FVDN D WXGDWRYV QHYHO,
7RYIEEi D OyWDUWy NRFVLV iWiQ\LDN HVHWpPEHQ LV GF
IRJIDWROiIVD W|UWpPQLN D PDL QDSLJ KDOOKDWXQN RO\
EX]GtWMiN D] iOODWRKDW KDMWy LVPHU VW

$] HU V V]LODM EiQiVPyG D]JRQEDQ D KXV]iUWLV]WHN \
OpPD PLYHO D NDWRQDL IHOKDV]QiOiV VRUIQ D SDUDV]
NULWLNiW PHJIRJDOPD]y KXV]iUWLV]WHN HOV VRUEDQ D
ODWDLW EtUiOMiN KLV]HQ D SyWORYDN YiViUOiVDNRU Y
7|EEHN N|]|[WW D]JRQEDQ D]W LV EHLVPHUWpPN KRJ\ D] iO
VD D] HOWpU OyIHOKDVY]®IMYRENRUDBYIQAMP MHOHQWHW
V]iPiUD KRJ\ D GXUYD EHW|UpVHNQHN YHUpPVHNQHN HOI
Oy D NDWRQDViJ pUWHOPH]pVPEHQ VYHQQHWHIDSEREDp P
1HSRPXN -iQRV KXV]iUWLV]W EHQ HJ\p UOARN@E/AE,@ Ne«O |
letve ORYDPORY DN|VWRY DDODWW D V]DEiOODR MWD IUIWIN RID|RIQ F
ORYDWQDMNL OyUD IHOXNBSQDWWGY HJI\pE J\HU N« OJRND ML
HOOHQEHQ OHKHW OHJQ\HUVHEEHQ WXG PLQGHQ FVLNy
NDSDV]MRWYMiUWDWiV QpON+O XQGRNXD V)FRPWWG NYRQD
WRYD ELFHJYpQ@ HOE HIxN6QIR B]T0 8 .

$ KXV]iUWLV]WHN EtUiOWiN D ORYDNNDO NDSFVRODWRYV
LV +RVV]DVDQ pUWHNH]WHN D ORYDN PpQHVE O YDOy NI
KDV]QiODWiUyO DPHO\ HOVIDNDGYD PHJYDGtWMD LOOHW
ORYDW 8WYEEL WHFKQLNiW PpJ *\|UII\ ,VWYiQ J\,MWpVpE
VRN OyNLIRJiViW KHOOHHMMWMN®EBGWD *<g5))< -
6, 1t 3HWWNy 6]DQGWQHU 7LERU KXV]iUWLV]W D-PDJ\|
QiODWiW EtUiOWD PLV]JHULQW D IRO\WRQRV OHJ\H] FVDS
K~]QDN PHOO\HO D Oy V]iMiW UHQGV]HULQW NtQR]JiN 3(7

$ SDUDV]WL ORYDVNXOW~UD YL]VJIODWDNRU QHP- V]DI
WpNpW VHP (J\ UHQGHYV iWiQ\L SDUDV]WJD]GIiQDN UHQGH
YDO )e/ +2)(5 $PL SHGLJ D ORYDJOiIVW LOOHWL
NtYiQW WiUuvDbGDOPL UDQJRW MHOHQWHWW $ ORYDV IH

13 309i#MiO RGD<QHNMDMIW J\&MWpV +RUWREiJHMMDGH PIRNOMyNHMIUAN D KiPEy
6DMIiW J\&MWpV 7yWNRIPQHYHVVH PNKPHA NHW BMW DI \RMWIPY +RUWREiIJ\ 0iW
9] el +2)(5

14 $] DOI|OGL FVLNyV PHJIRIJMD XJ\DQ ROMIODFED @ V] MPHI@NRM U B RIO DS OMRW W N
OHHVQL UyOD V W FVRGIODWUD PROG®ODWOQU \PidJPDURG @IL QGHI @ PVDD MR Y L
KDMKiV]iV pV WHUHOpPVQpO HJ\pE Ulth KW VQRIR'KD WUV DR HROXMIR PYLVWRWW YDJ
VIDEiO\DLW QHP LVPHUYH FVDN D]pUW KBOQRYAUD PKRNUD YWJIDH HJHP SHGL.
PHVWHUVpJIpW+&]]H

15 A «NL V]JLODM ORYiW PHJV]HOLGtWQLQIVUIGRPtMQIR Q MR NpPHQ\ BiR YDHIQ®IILH Q
QH EIWRUNRGMpN KD FVDN D]W |U[NUH V]0@&pNRVD@20BURQWDQL QHP DNDUT

16 0IWW\XV 1HSRPXN -iQRV KXV]iUWLV]W D P yUNWL QR Yl Wp B Mi ) @\WDV VO ED 7486 G DIV V8
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D NDWRQDViJJDO ORNiOLV pV QHP]JHWL LGHQWLWIiVW LV D
2 $ QpSP,YpPVIHWEHQ PHJLGpP]HWW KXV]iU pV EHW\
OyJLD PHQWpPQ pUWKHW PHJ $ ORYDJOy ADWDOHPEHU D |
WHOP,HQ MHOH]WH KRJ\ D ORYDV EL]JWRV HJ]JLV]WHQFLiYD
IDNDGy «J\HVVpJ WDOSUDHVHWWVpJ HO Q\HLW LV NpSYLV
WHKiW D] LGHQWLWiV N|]JYHWtWpVH pV D] [QUHSUH]HQWIiFL
IHQQWDUWIVIEDQ MiWV]RWW NLHPHONHG V]HUHSHW

$ ORYDV IHOYRQXOiVRN VRUIQ WDSDV]WDOKDWYyY |QUHSL
KDMWiVL J\ADNRUODWRNEDQ LV PHJAJ\HOKHW DPHO\HNHW
O\DPiQ HJ\UH HU WHOMHVHEEHQ EtUiOQDN $ IHOYRQXOiV
VWtOXV XJ\DQLV HJ\HV HVHWHNEHQ QHJDWtYDQ LV KDWKDV
OyLN KDMWyLN V]iPiUD pSSHQ SR]LWtY W|EEOHWHW KRUGR
OHJMREE SWOGPHRD \@iV D

A WiQFRIOWIWOIEDQ DUUD pUWLN DPLNRU D Oy U|]YLGHQ
iwWOyVDQ PDJD DOi NDSNRGMD PHO\QHN N|YHWNH]WpEHQ N
WHUHN OHJQHKH]HEE J\DNRUODWDLUD D W|NpOHWHVHQ L
SLDIMDpassageMiUPYyGMiUD $ SDUDV]WL IHOMROROJRAERQ Oi
QHP IHOWPWOHQ D NLW,Q LGRPtWRWWViJD PLDWW NDSNRG
NJUQ\H]JHWEH NHU+OW iOODW LGHJHVNHGpVpU O DG-V]iPRW
ly WDUWiV VRUIQ HVHWOHJHVHQ NLDODNXOW PR]JiVKLiQ\
6]LQWH PLQGHQ KXV]iUWLV]WNKKRO DWJ & RFPONEWHW W H KPR H
J\DNRUODWRNDW

$ Oy WiQFROiIVD NLIHMH]pV UHQGNtY+O VRN QpSGPOEDQ

OiOKDWYy V W D PDL QDSLJ KDOOKDWy HJ\MMQ B RIEMMBRY\D \
HJ\UpV]W PDJIED IRJODOMD D] *QQHSL WHIHWRE@I4MAvietk H Y H V V
OHJpQ\ VSHFLIOLV NpSHVVpJpW D AYDG Oypu PHJ-OpVpUH 0
GpV KRJ\ YDMRQ D QpSL ORY DV NW Q¥ REWRIBY O/DHW WHH® G H K
EIUPLO\HQ ;9,,, V]i]lDGL D] DNNRUL AKLYDWDORY NDWRQD
SiUKX]DPPDO" $ NpUGpV PHJYiIODV]ROiViKR] DJRQEDQ MHOH
V]*NVpJHVHN

ODL QDSLJ pO MHOHQVpJ HJ\ HJ\ OR YNDLW +H,@MERBRO iV DO
WpQ D KiWDOy *J\HVVpJpW V]ROJIOMD IHOQDJ\tWDQL D AV]L
J\DNUDQ D WiQFROy ORYDW DUUD NpV]WHWL KRJ\ D KiWXO
NpEHQ VDUNDQW\~MiW GLUHNW ORYD ROGDOIED PpO\tWL |

17 & NXW\D+JHWpPV D WXOW-+]HV ORY DHQHG P LRINRIY DVX ®QIl| OB & ¥ NOPV EOONRQUXY @ pJ P LC
D NDQWiU V]iUDN iOWDO WDUWYyY]W BIWIWB\@LN PQOW WK CO@BDO Q KPD VWM inBFIRHM
FVXQ\D pV UHQGHOOHQHV MiUiVPyGD D DOP LW @F \Rpd i VRO YW RQRYUQAXIWDODQViJD
ORYDV UpV]pU«OQL@FNHQ NHOO OHJOLGBP{WNE O BHOHWNH]QHN D N|FHWNH] UH
WiQF]JROIV XJUiOiV D OpS pV «JHW MRHQpY BHRY BB &N KHO\WHJHQVHWV]HWWQ HN WD C
D QpON+O KRJ\ KRUGY HUHMpYHO V]i@ LKIDHM QW N WiDQEE®R PN] O & B KHWNRW D]W
ORYDN D WiUVDVIiJEDQ YDOy ORYDJOiVRRRRBW®BBOYiJD PLDWW iOODQGYDQ WiQ
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YIiODVW]RDEiIU D] RNWDODQ VDUNDQW\~KDV]QiODW HOOHQ
yWD IRO\DPDWRVDQ IHOV]yODOWDN HJ\HV WHU*OHWHNH
IHQQPDUDGW NAGY+COIROUK N 19

$] *QQHSL DONDOPDNRQ NtY+O DJRQEDQ PHJ NHOO HP
VRNEDQ UHMO AORYDVIHOYRQXOiVWp LV $] iWiQ\L-OHJy
WDWiVD DPHO\UH HOV VRUEDQ D ORYDN PR]JiVKLiQ\iQC
$]RQEDQ )pO (GLW pV +RIHU 7DPiV MyYROWIEyO WXGMXN
KRUGR]JRWW HJ\ VSHFLiOLV KDMWiVL WHFKQLNiW DPHO\
J\DNRUODW YROW )e/ #2)(5

JHOPHU+<O DJRQEDQ D NpUGpV KRJ\DQ HI\HJWHWKHW |\
D ORYDN V]HUHW HWIQmRIOWD@RYD NN L U ~ HIW iR/O\ DiQ DRAN-RI
DPHO\ D Oy PHJ*OpVpE O HUHG VWiWXV]KHO\JHWHW QD J\
D JIDNRUODWRN QHP NpSHJ]LN UpV]pW D KpWN|]JQDSRNQD!
HO WW ]DMODQDN $ VIHUHWHW HEEHQ D] pUWHOHPEHQ L
Oy pV D] H]pUW KiOiYDO J\HQJpGVpJJHO WDUWR]y JD]GD
$ KiOD UpV]EHQ D IpUADN IRO\DPDWRYV LVWIiOOYEDQ YDO
LG EHQ AJ\HOKHW PHJ $ IpUADN OyVJHUHWHWH PHJWDC
OiVEDQ VLPRJDWIVEDQ D UHQGV]HUHV HWHWpPVEHQ LO
WRN DGiVIEDQ SO NHQ\pUGDUDENiIN YDJ\ NpV EE NRFNL

$ SDUDV]WL ORYDV UHSUHJHQWIiFLYyV PHJQ\LOYiQXOiVR
EHQ KDV]QiOKDWDWODQRN YROWDN V HQQHN PyGMD V]t
WpOWH V W|EE t]JEHQ IHOOpSHWW HOOHQ+N 8J\DQDNNRU
QpKiQ\ KXV]iUWLV]W EHYDOO{VD VIJHULQW D KXV]iUQDN E
SUREOpPPD PLUH OHVIRNWDWWiN NHW D AQ\DUJDOiV]iVU\
KRJ\ HOHQJHGKHWHWOHQ IRQWRVViJ~ D WDSDV]WDOW
VLNHUHV KXV]iUFVtQ\HN NLYLWHOH]pVpKH]

$ :,;;; V]I]IDGIRUGXOYW N|YHW HQ D N<O|QE|] RNWDW)
0(&=, HJ\UH LQNIiEE PHJKR]WIiN J\¢P|OFVHLNHW 5
KHW HQ DODNXOKDWWDN NL RO\DQ OyWHQ\pV]W YLGpNH
JDVDEE VILQWHQ W|UHNHGWHN D NDWRQDViJ iOWDO LV
V]iPtWy ORYDN WHQ\pV]WpVpUH O02/1E5 3$/E', .29

18 ADQQDN ORYDVRN NLN YDODPL PRY®XODED NLQYGE MM Dl D H O BEp\O] GU XKHDB/N] FOWOM I/ D L
H] SHGLJ RO\ YDODPL UXW pV V]DE O HDPPDLHRQHEPGIIOR JQ yP D QUIDHQI DIQR\Q oW VHP P L
V OpSWHWpPV N|]JEHQ KiWVy OiEDLMGIYE N b BADRIBIDIW\-QIW B p\ QUGN +RJI\ D] LC
HOKDJ\MD QHP NHOO W3YDNDQW\XJRO\WMRKONPQW FVDN YpJV HVHWERQ® LVP!
XWiODWRYV QplQL DPD ORYDJRW RYiW]QWNBWQ \ODVD QWR NMDWDNID OY\H W] WL O (
0E77<86 1(3208.

19 $ V] O EHQ NDSiOy LG V NLVNXQKDDDDAL] NRGMPS WOR]]iJDDRIQDNVHOOHQpPUH
PXQNiIMXNEDQ

20 & MiUWDWIiV D OHJpQ\lgW BR®JIDHIFHQW +OW D NRFVLQ ERU BYDW W& WWDHO VN DD
MiUWDWRWW ORYDNNDO IRUGXOMDRINPBIY IVEB DN &y K » @ HM Y\Dp N O KVID\D\DO\E DOW i 18 ¢ 5
D]]DO NpUWH HO DSMiWyO D NRFWRW W¥R\ODEHHR AWRIOKMADD [N F L P'ERRILW X Q HOP Gyp |
KDMWRWWDN NHUHV]W+0 NDVXO D IDOXQ

90



gVV]HIJ]pV

'ROJR]DWRPEDQ LJ\HNH]JWHP V]HPHOYpQ\HNHW KR]QL D ;
V]iJ OyKDV]QiODWUD pV PLQGD]W iOODWYpGHOPL iOODWM
,VPHUWHWWHP D 0DJ\DURUV]iJL iOODWYpGHOHP LQWp]PpQ\
PXWDWWDP KRJ\ PLO\HQ iOODPL LQWp]NHGpVHN EH4RO\iVR
ViW D YL]VJiOW NRUV]DNEDQ

9L]VJIOWDP PLQGD]RQ YiURVL iOODWYpG LQWpIN-HGpVHN
YDNUD LUIiQ\XQWPNRBIEOODW YN B HWHI/p OHMQHN LOOHWYH
PL IRO\WLUDWRN pV HJ\pE RNWDWy NLDGYiQ\RN PHJLVPHUp
PLNpQW YiOWR]JRWW D YiURVL WiUVDGDORP pUJHOPL YLOiJ
KtG IXQNFLYYiOWiVD D OyPHQKHO\HN WeNUpPEHQ

,VPHUWHWWHP D SDUDV]WL OyKDV]QiODW |VVIHWHWW U}
GpVL WHYpNHQ\VpJHNHQ NtY+O D WiUVDGDOPL NDSFVROD!
LJpQ\H QpON+-O PXWDWWDP EH KRJ\ D SEHWPRLD R X NDUR
QHP WXGWiN NLHOpJtWHQL D NDWRQDL OyLJpQ\HNHW $ IR
WHWQL SUYEIOWDP D NpW WiUVDGDOPL UpWHJ KXV]iUViJ 2
D OyNLNpS]pV WHUpPQ )RQWRV HUHGP pQ VOilQNF RIPRVBHRPP KR .
PHQQ\LUH UHSUH]HQWDWtYDQ PXWDWMD EH H NpW FVRSRU
OiJVIHPOpOHWpPWu D ORYDNNDO NDSFVRODWEDQ

$ NXWDWiV WRYIiEEL IHODGDWiQDN D IRUUIVIHOWiUiVW pV |
IRUUiIVRN XJ\DQLV E YHONHGQHN D ORYDVNXOW~UD -V]HPSR
O\HN MyO VIHPOpOWHWLN D ORYDNNDO NDSFVRODWRYV HOWjy
UpWHJHN N|]|WW 7RYIiEEi D] pO J\,MWKHW AORYDV IRONOYy

JURGDORPMHJI\]pN

%$/$66% *< 5HSULQW $ Oy QHYHOpPVH pV LGRPtWiVD Np]
WRN V]iPiUD %XGDSHVW
%(5el<, 0 $ KDV]IRQIOODWRN KDODO YiJiVD D ULWXiOLV YiJiV

KDWiVD D K~VPLQ VpJUH 6]HQW ,VWYiQ (J\HWHP EOODWRUYRV 7}
WDQV]pN %XGDSHVW

'$51721 5 $ QDJ\ PDFVNDPpV]iUOiIV 2 7KH JUHDW FDW PDVV|
VIHUN >IRUG OHUpQ\L EJQHV@ /~GDQ\y PHVpL pV PiV WDQXOPi
"(E.< = A-y NLVA~N pV OHiQ\NiNu $ NLVJ\HUPHNNRU W|UWpQH
%XGDSHVW

(5167 - pY D PDJ\DU ORYDVVSRUW W|UWpQHWPpPE O N|WHW
Yel (2 +2)(5 7 $UIQ\RN pV PpUWpPNHN D SDUDV]WL JD]GIiONRGI
yel ((2+2)(5 7 AOL NRUUHNW SDUDV]WRN p +DJ\RPiQ\RV pOHYV
Yel (2 +2)(5 7 $] iWiQ\L SDUDV]WHPEHU V]JHUV]iPDL %XGDSH\
*5E),. , A$ KXV]iuU DODNMD D PDJ\DU QpSP,YpV]HWEHQu &VL

KXV]iUViJ WIUWpPQHWH 2 $ ORYDVP,YHOWVpJ VDMiIWRVViJDL =-Ul
1\tUHJ\Ki]D 2

*<g5))< , A*D]GIONRGIV 2 EOODWWDUWIiVp *\|UII\ ,VWYiQ 2 9L\
ViJ 1pSUDM]D ,, 2 $ PDJ\DUViJ WiUJ\LQpSUDM]D %XGDSHVW
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*< 5))< 9,//E0 $ A$ PDJ\DU ORYDVNDWRQDp +HFNHU :DOWI
/JRYDV QHP]HW $ PDJ\DUViJ pV D Oy pYHJUHGHNHQ iWtYHO EDU

/129$66 .,66 $ A$ KDMG~V]RERV]OyL ORYDV UHSUH]JHQWIiFLYy
Mizeum pYN|Q\YHDMG~V]RERV]OYy 2

0OE'$< , $] 2UV]iJRV EOODWYpG (J\HV* OHW KXV]RQ|WpYL P
W|UHNYpVHN ODJ\DURUV]iJRQ %XGDSHVW

0E77<86 1(3208. - IYWXGRPiIQ\ %XGDSHVW

02/1E5 0 A7iUVDGDOPL WDJR]yGiV 2 $] iOODWIOORPiIiQ\u 3]
0DJ\DU 1pSUDM] Q\ROF N|[WHWEHQ 9,,, 7iUVDGDORP %XGDSHVV
02126725< . A$ ORYDN V]HPHOOHQ] MpU O u $] EOODWRN |
02126725< . A$ ORYDN PHQHGpPNKHO\H ut EOODWYpGHOHP ;
1$*< &=,52. |/ A$ OyWHQ\pV]WpV P~OWMD pV MHOHQH
.JJOHPPQ\HN ; 2

i1 ) ., A2NWDODQ iOODWRNRQ YDOy NHJ\HWOHQN
9 2

3$/E', .29E&6 $ A/yWDUWiVuy 3DOIGL .RYiFV $WWLOD 6]LO
1pSUDM] Q\ROF N|[WHWEHQ ,, *D]GIiONRGiV %XGDSHVW :
3(77.D 6=%1'71(5 7 5HSLQW $ PDJ\DU NRFVL]iV %L
0,LQWpP]HW 5W %XGDSHVW

3(7+( $ UHQGV]HUHY ORYDJOiIV DODSV]DEIO\DL H3HMWIH
5$5(<J.S. $ OyVIHOLGLWpPV OHIJXMDEE PyGMD 3HVW

6(/0(&=L. $ Oy PLQW PXQNDIiOODW KD]iQNEDQ D ,; ;; V]i]DGI
(7( %7. 1pSUDM]L ,QWp]HW %XGDSHVW

6(/0(&=L. A$GDWRN D Oy LJDHU EHWDQtWIiViKR] g (WKQRJU
6=(.)hA O0DJIQNDOy] D AOPG]VXQJHOEHQ 2 *HRUJ +|OOHULQJ
%XGDSHVW

6,326J A2NWDODQ iOODWRN PHJHYpVpU O KDV]RQUD |
EiQiVPYGUYyO p 7XGRPIQ\RV *\, MWHPpPQ\ ,9 2

7E/$6l, $ .LVNXQViJ QpSL iOODWWDUWIVD 1pSUDMI]L )s]HWHI
8-9E5€ A.DNDVeWpVp 2UWXWD\ *\XOD | V]HUN 0DJ\DU

$NDGpPLDL .LDGy %XGDSHVW
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A«D VIRFLDOL]PXV W~OpUWpNHOWH D PL QpS*QNHW V]HULQV

6LNHUHVQHN EL]JRQ\XOW H NLVNDQL]VDL AViVNiN
;:, V]i]DG HOHMpU O YLVV]DWHNLQWYF

OROQiU EJQHYV
OLVNROFL (J\HWHP %|OFVpV]HWWXGRPiQ)
$QWURSROYJLDL pV )LOR]JYADL 7XGRPiQ\RN
OLVNROF (J\HWHPYiURV &, pS*OHW ,,
EROPDJQD#XQL PLVNROF KX
$ IHQWL LGp]HW HJ\ HV LQWHUM~EyO V]iUPD]LN DPHO

ViJL EROWRW P,N|GWHW NHUWP,YHOpPVVHO LV IRJOGDONR]Yy
NLQWYH D KDUPDGLN pYHJUHG HOHMpU O D] LQWHUM~DOD
NRGiVQDN D] D PyGMD DPHO\ D] DV pYHNEHQ OiWYiQ
VHItWHWWH .LVNDQL]VD ODNyLW FVDN D V]RFLDOL]PXV PH'
P,N|G|[WW D YDOyGL SLDFL YLV]RQ\RN N|]|WW QHP }HOPHU
UiVH KRJ\ D VIRFLDOLVWD YLV]RQ\RNKR] VLNHUHVHQ DGD
NHUHVHQ PHJYiOWRJRWW N|U<OPpQ\HN N|]|WW LV IXQNFLR
KRJ\ D VLNHUW QHP D PH] JD]GDViJL NLVYiOODONRI]iVRN V]
0iQ PHJPUWKHWMeN H D AViVNDpy MHOHQVpJ pV D VIRFLDO|
WHUPHOpPV OpQ\HJpW KD D]]JDO D SUHNRQFHSFLYYDO N|]JHO
D NpV EEL NDSLWDOLVWD YLV]RQ\RNUD YDOy IHONpV]+OpV °
D]W VIJHUHWQpP U|YLGHQ IHOYi]ROQL D] NITIWW YpJ
YpOWiUL NXWDWiVDLPUD DODSR]YD PLNpQW DODNXOW .LV
EHO+*O D MHOOHJ]JHWHYV AViVNDp NHUWpPVINHGpPV pV WiYRO)
NLHPHOWHQ D V]JRFLDOL]PXV LG VIDNiEDQ LOOHWYH D]W N|
GDORP DODSMiQ PLO\HQ pUWHOPH]pVL OHKHW VpJHN NtQiC
NpUGpPVPQHN PHJYiODV]ROiViUD

$] DV pYHNEHOL V]JRFLROyYJLDL pV V]RFLRJUIADL P
D SROJIURVRGIV GLVNXU]XViQDN DONDOPD]iVD YD-J\LV KR
Q\tWYD D]W pUWHOPH]pVL NHUHWNpPQW NLMHO|OYH LJ\HLI
PDJ\DU WiUVDGDORP pV JD]GDViJ P,N|GBVIHPYGWINDD KWF
O\L WHUPHO NEHQ pEUHGW UHPpQ\ DUUD KRJ\ D V]RFLDC
YpJJHWW WHUPHO WHYpNHQ\VpJ D UHQGV]HUYiOWiVW N|
LUH YDOy YpGHWW N|U<OPpQ\HN N|]|[WWL IHONpV]-OpVW
PHJHO ] HQ V]iPRV WiUVDGDORPNXWDWy PHJIRJDOPD]WEL
6]HOPQ\L ,YiQ LV D KDUPDGLN XWDV HOPpOHWpPYHO
WDWyN iOWDO NpV EE ASRV]WV]RFLDOLVWD YiOViJQDNpu

1 (JRQGRODWPHQHW UpV]OHWHVHEE [WEE O]WE SR WD NLWHOMHEES NLEROJIR
2 [iVG 30 -8+E6= 29E&+ $ WpPD DODSR¥(|VV]HIRJODOIVIW 0OiVG &
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W|EE WDQXOPiQ\ LV LJ\HN\SQMNONFOE HMIMNQYLWDWQiP H
PHJIiOODStWiVDLW V]HUHWQpPP EHPXWDWQL H NpUGpVN
QDWNR]JWDWRWW YiOWR]DWiW

1DJ\NDQL]VD NHUWYiURVL QHJ\HGpQHN ODNyL D AViVNI
DFR]JIVEDQ HOpUW HUHGPpPQ\HLN NHUHVNHGHOPL pU]pN:
AHOOHSLN D SLDFRW PLQW D ViVNiNp AQ|YpPQ\HNE-O pC
WLNDL AUHQGV]HUYiOWiVWu LV NpSHVHN YROWDN iWYpV
OpVpUH pV D WiYROViIJL pUWPNHVtWpVUH pS<O JD]GDViJ
Q\LWRWWDN YROWDN D WHFKQROyYJLDL ~MtWiVRN EHYH]H

$ AViIiVNDp LQWHQIJtY Q|YpQ\WHUPHV]WpV HJIpV]HQ-D ;,;
VID HNNRU NHOHWNH]HWW D] HOV “O B PWH B\ +RI ¥ UDMKH O\X OY
KRJ\ D NLVNDQL]VDL OiQ\RN DVV]RQ\RN NLYiOy WHKHWYV
V PpJ D KLYDWiVRV NHUWpPV]HNHW LV OHN|U|JLN NRUDL
OiIWIMXNNDO $ ;,; ;; V]ilDG IRUGXOYMiQ D NHGYH} WO*
ViUD JDERQD GHNRQMXQNW~UD AOR[pUD YpV] VWE- D I
PD EXUJRQ\D SDUDGLFVRP NiSRV]WD V]iQWYI|OG|Q YL
IRJWDN EHOH ( WHUPpPQ\HN pUWpPNHVtWpVpUH YHUEXYiO
UpWHJH DPHO\ |[VV]HN|W|WWH D NLVNDQL]VDL WHUPHO N
QiQW~OL V W D QHPJHWN]|]JL IHOYHY SLDFRNNDO 2 PpJ +R
D NpW YLOIJKiERU~ N|]|[WW 'H QHPFVDN D NHUHVNHG Up
PHJV]JHUYH]WpN D] iUX HODGIiViW D 'XQiQWW*®RQ W LW NP
NHUHVNp\GDOHPV~WL V]iOOtWiV UpYpQ D PH] JD]GDVIiJRC
PXQNDDGyY XJ\DQLV D 0DJ\DU .LUIiO\L EOODPYDVXWBN YF
KHW VpJHW NLKDV]QiOYD VRN YDVXWDV IHOHVpJE O Eil
pV DNiU NP UH LV HOMXWWDWWiN WHUPpPpQ\HLNHW D
D V],N|]V KDWiU D YLV]RQ\ODJ NLVPpUHW, ELUWRNRN pV
MHOHQWHWW tJ\ NRYiIFVROWDN D NLVNDQL]VDL AViVNiN
NHVtWpVL iJD]JDWQDN N|V]|QKHW KRJ\ D NLVNDQL]VDLD
HOKDJ\QLXN V]+O YiURVXNDW $ V]i]DGIRUGXOyWyO HJ\p
NLVNDQL]VDLDN D SLDFJD]GDVIiJED WXGDWRVDQ LJ\HNH
W|UHNHGWHN D YiViUOyL NHUHVOHW NLHOpJtWpVpUH IH:
VXN WHKiW SLDFRULHQWIiOWQDN YROW WHNLQWKHW 9D
MXN DJIJDWRWW AViVNDp FV~IQpY DPHO\HW D]WiQ D]
V DPHO\ LO\ PyGRQ HJ\IDMWD HWQRQtPPp YiOW

$ VLNHUHVQHN WHNLQWKHW VWUDWpPJLD DIRQEDQ My
JHWUH DGRWW YiODV] YROW DPHO\ HO UHYHWtWHWWH LC
IRNR]DWRYV NLYRQXOiVIiW $ WHUPHOpV IHQWHEE IHOYI]F
W,QLN 1HP ROGRWWD PHJ DJRQEDQ D]W D SUREOpPPiIW
HPEHUW NHOOHWW HOWDUWDQLD DNLN J\DNRUODWLOD.
HVHWEHQ D WHFKQROyJLDL IHOWpWHOHN PRGHUQL]iFLY
EHYHIJHWpVpUH OHKHWHWW YROQD IRUGtWDQL

3 $ WpPiKR] OiVG 6:%,1 &6,7( L29E& + +$586%,.29E&+ 6=(/
4 +259E7+
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$ NHUWpV]HWL HV]N|[]IN D KDJ\RPiQ\RV SROLNXOW~UiV N
] G FVDOIGL NLV+]HPHN HVHWpPEHQ iOWDOIiEDQ QHP N+O|Q|
MHOHQWHWWHN QDJ\ EHIHNWHWpPVW D FVDOIGRN V]iPiUD C
WHYpNHQ\VpJ YROW $] *YHJODSRNNDO IHGHWW PHOHJIJ\D
SO SpWLVy KDV]QiODWD D NpW YLOiJKiERU~ N|]|WW- FVDN I
EHQ M|KHWHWW V]yED DPHO\HN NpV]SpQ]W WXGWDN EHIHN
OiGWDJQDN YROW D YDV~WQiO YDJ\ YDODPHO\ LSDUL *]HPE
iOWDO IHOYi]JROW WLSROyJLD VIHULQW D P,YHO GpVL PyGF
UiUDp WHFKQROyYJLDL VIHPSRQWEYO SHGLJ D AKDWDMDOIWYyU
W|PHJHV UiWpUpV FVDN D NpV EELHNEHQ D NROOHNWLYL]il

$] HV pYHN YpJL - HV pYHNEHOL LG V]DN .LVNDQL]Vi
iOOtWRWWD D WHUPHO NHW DPHO\ D GLUHNW HOYRQiVRN
HVIN|]JpYHO HJ\DUIiQW V~MWRWWD D PH] JD]GDVIiJEyO pO NI
MiEyO D OHJIRQWRVDEE PRPHQWXP D] KRJ\ HJ\HG+<O D ]|O
VIDEiO\R]WD D] iOODP VHP N|WHOH] EHV]ROJiOWDW-iVRNND
NHO (] DQQ\LEDQ N|QQ\tWHWWH PHJ D AViVNiNp KHO\]JHWpV
PHW WXGWDN ERQ\ROtWDQL D] DOI|OGL WHUPHO NNHO ]|O
W O+N KRJ\ WHOMHVtWHQL WXGMiN D EHV]ROJiIOWDWIiVNRU

$ NROOHNWL®H]NMPLY XWiQ LVPpW D NHUWPpPVINHGDPV |
NHW DKRJ\DQ DJW D KHO\L WpHV] Q\XJGtMDV | DJURQyYPXV
PDJXNUD WDOiOWDNp $ FVDOIGRN V]LQWH NLYpWHQ® QpON-
ViJEHOL PXQNDKHO\ MHOHQWHWWH V]iPXNUD D EL]WRQViJR
Q\RV DQ\DJL J\DUDSRGiV IRUUIVD OHWW 6 W HO IRUGXOW
DPRO\DQ ADOLELp YROW FVDN D KiJWiML NHUW pV V] O WF
HQHUJLIMXNDW D PiVRGLN JD]GDViJQDN VJHQWHOWpPN $ W
VILQWH NpUOHOWpPN D WDJRNDW KRJ\ PHQMHQHN GROJR]Q
NeOGWHN PDJXN KHO\HWW HJ\ QDSV]iPRVW DNL WHOMHVtW

9DOYMIiEDQ D NLVe]JHPHLN VJHPSRQWMIiEyO QHP W}IUWpPQW
UL NLV pV N|]JpSELUWRNRN H[WHQJtYHEE JDERQD -pV WD
WRWWiN D] HOV JD]GDVIiJEHOL PXQNDKHO\HN LOOHWYH C
UHQGV]HUHVHQ pUNH] KDYL M|YHGHOPHL 2 GH D NHUWpV]!
VpJ PDUDGW PpJ KD EHYpWHO V]HPSRQWMIiEyO MHOHQW V|
WHYpNHQ\VpJQpO B8J\DQDNNRU D FVDOIGL NLV+s]JHPHNHQ EF
VpJ pV J\«P|OFVWHUPHV]WpV ]|OGVpJ pV YLUIJSDOIQWD K
D] HV pYHNLJ D ERUWHUPHOpPV LV PHJPDUDGWDN pV HJ
VIHUW (]JW D] LV MyO PXWDWMD KRJ\ D PiVRGLN YLOIJKIE
Q WW D NHUWL WHUPHOpPVEH EH¥RQWNWHD « R WiHN. QB WiIN

5 (UGHL D VIDEDGI|OGL D KDMW DWW\ NCH QKWL H O G\ B NV Y\Dp \EQ MIODVHW BI DY W b1\
D YHJHWIiFLy LG VIDNIiQDN HJ\ Up\NH ©Y ] KDUKNIKOLD NDHOWDWPA [\ MOH Y 8 Wi QWD DQ | Y p
NpV] WHUPpN EHWDNDUtWiViLI PHVWHIY,pJHYV N|U-OPpPpQ\HN N[]|[WW W|OWL (

6.LVNDQL]ViIQ D] HV pYHNEHQ WDHUPG ®OPNMKOWHIHWDPRAB®\ pPY P&N|GpVW
$ A6iVND 3HW ¢ 7THUPHO V]|[YHWNH]XOW PHJ IHEWRIUD®Q DOMMNW KROGR®W D KHO
PDJIED IRJODOWD PDJIQJD]GIiONRGY NLYpWHOpPYHO

7 $ NHUWHN pV J\+P|[OFV|V|N HJpV] 1DJWN KRIO|§R® WHEMQW HMN B O EHQ %iU EDQ
Df DV pYHNEHOL DGDWRN HJpV] EED § DEL]WRYD N RGIKWWROND RO\ DIHLVWHUP
NLVNDQL]VDL YROW OH] JD]G D VHFPLp @W DT GW WL NDHWD G D W.J1 %MW R UR ¥ B G DGR N
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D V] O KHJ\HNHQ HO iOOtWRWW My PLQ VpJ, SULP U pV V
VItYHVHEEHQ pUWpPNHVtWHWWpN VDMiW PDJXN KRJ\ D SL
NRUIEELQiO PpJ PHVV]JHEEUH DNiU NLORPpWHUUH
YDJ\ NLViUXV]iOOtWy DXWyNNDO KRJ\ D 'XQiQW~0O V]LQV
QDN KHWLSLDFDLQ PHIJMHOHQMHQHN WHUPpQ\HLNNHO
JRGWIPMHDID]GPIWIRGLN WHFKQRO yOWDLOI BUN NGDW P-M W U F
HOMiUIVRNDW HV]IN|]INHW YH]JHWWHN EH D WH VPBH Op¥Ei}
WHUPHOpPVKH] V]*NVpJHV P,WUiJ\iW Q|YpQ\YpG V]HUHNH
yV NDSiW PRWRURV KiWL SHUPHWH] W

$ VIRFLDOL]PXV LG VIDNiW MRJJDO QHYH]KHWMeN WHKi
QDNp OLQGHQ MHO DUUD PXWDWRWW KRJ\KD YDODNLN
D SLDFL LIpQ\HNQHN pV IHONpV]*OWHN D SLDFJD]GDVIJE!

$ NDSLWDOL]PXVED YDOy iWPHQHW D]RQEDQ HJ\iOWD«

HV pYHN HOHMpW O NH]GYH HJ\UH FV|[NNHQW D QDJ\RI
UiUNLVe]HPHN V]iPD V PpJ NHYHVHEEHQ YROWDN D]RN I
DJUIUYiOODONR]yNNi YIiOWDN $ WpHV]E O D FVDOIG HJ\N
| NpUWH NL D JD]JGIONRGIV V]iQGpNiYDO D W|EELHN Y
YDJ\ EpUEH DGWIiN PiVRNQDN I[OGMHLNHW $ PiU PHJOpY
P,N|G|WW WRYIiEE PHUW XJ\DQRO\DQ MHOHQW V KDV]QR
QHP PHUW D IHQ\HJHW PXQNDQpPON+OLVpJ PLDWW WXOD
PHQWVYiUXN 2 DNLN tJ\ NpQ\V]JHUYiOODONR]yNNi YiOWDN

3DUDGR[RQQDN W,QLN KRJ\ D] D AViVNDp pWKRV]- D] D
ViJKR] YDOy DONDOPD]NRGiV VRUIQ DODNXOW NL V-NLYi
DFJD]GDVIJEDQ LV KR]JiVHIJtWYH HJ\ HJpV] N|]|VVpPIHW I
KH] D NDSLWDOL]PXV ~MEyOL EHN|V]|QWHNRU FV G|W PR

9DOYMIiEDQ D] RNRN QHP FVDN D ViVNIN JD]GDViJL-PHQ)
YH] WOHQ IRO\DPDWRN HO UH QHP OiWKDWy N«OV RNRNL
QiFLyMiuUbD YHIJHWKHW N YLVV]D

$ NeOV RNRN N|]|[WW WDOiOMXN DJRNDW DPHO\HNUH D
GDViJ QHP YROW IHONpV]*OYH D YDOyGL V]IDEDGYHUVH
EiO\DLUD pV H]JHO SiUKX]DPRVDQ D KDWiURN PHJQ\tOiV
G|PSLQJiUX PHIMHOHQpPVpPUH $ ViVNiIN SULP UiUXMiUD S
KLiQ\JD]GDVIiJEDQ YLV]RQ\ODJRVDQ YpGHWW SLDFL N|UC
W NpSHY NHUHVOHW $ - HV pYHN HOHMpQ WHUMHG V-~
NHUHVOHWFV|NNHQpY WRYIEE WHWp]WH D] pUWpNHVtWp
HOpJ RWW YROWDN DJRN D Q\XJGtMDV KiJLDVV]RQ\RN I
KDJ\RPiQ\RV KDMWDWiVRV V]DEDGI|OGL PYyGV]HUHNNHO i

8 .LVNDQL]ViIQ D OHIJNRUIEEL YL]XiOQW ES[RQYPMPHNOH F\K ~U\[¥\[IipJ\ 0~]HXP 1pSUDM
DPHO\ HJ\ KDUJXW YL]JHVY|G|UK~]yDWX@DINW W B UHAI y HDWOH R QIWD LEDMWWLR KIi O i W V
NHUWMpPEHQ QHP OHKHW OiWQL QM HVPLIWQ DYWOLYV VRXIGWMXRAN DRI SO PIUF X\

EHQ iOOtWRWWDN NpW GDUDEOHRNpMW®G UDKRWYPW 6 ]RE\W 8 H Q/ b HQ YW HN Hru
NtVPUOHWH]WHN DPtJ VLNHU - OM DVDLLKIDYN QH FD O\ RPEMWWD QU XN P\P I HPX WR O W |
WDQXOWiN PHJ D IRJIVRNDW
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PHJIOODStWiVD VRUIQ HI\HWOHQ YH]pUHOYHW N|YHWWHN
VItWKHVVpPpN NLV Q\XJGtMDLNDW %iU V]iPXN | OHJ D KDOiO
NpW pYWL]HGEHQ V]LQWpQ OHFV|NNHQW DODFVRQ\-iUDLNN
PiUD N LV Q\RPDV]Wy NRQNXUHQFLiW NpSYLVHOWHN

$ PiVRGLN RN V~O\RVEtWMD D] HOV RN N|YHWNH}PpQ\HL
JHLQHN MHOHQW V PHJHPHONHGpPVH D PH] JD]GDViJL WHUI
OHWW D] LSDUL pV DJUIUROOY MHOHQW V V]pWQ\t@iVvD (]
Y NHUWPpPV]HWHN D PiU «]JHPHO WHFKQROYJLIMXN PRGHUQ
QHP OHJIHOMHEE N<OV IRUUIVEYyO WXGWiN AQDQV}UR]QL
WHWW QDJ\REE |VV]HJHNHW D WHUPHOpPV LQIUDVWUXNW ~U
FV|S|JWHW |QW]|]pV D] J\DNRUODWLODJ OHPDUDGW 0iUSF
V]i] QDJ\REE pV VSHFLDOL]JIOWDEE WHUPpPNVNN}]¥Y® O/ HRJOL
PLQGHJ\LN JRQGRONRGRWW HO UH V QHP IHOWpWOHQ-0 W
RNDLYDO OHMMHEE IRJODONR]XQN PpJ

$ KDUPDGLN RN DPHO\ VWUXNWXUiOLVY LOOHWYH-EHOV
JL NLV+]HPHNQHN D FVDOIGL ORJLNiUD YDOy pS<OpVH (] J
HU VJHUYH]HWUH YDOy WiPDV]NRGIVEDQ Q\LOYiQXO PHJ $
D ELUWRN PpUHWH GLIIHUHQFLIiOW KDQHP D WHUPHOpVEF
(J\ LIJD]iQ SURVSHUiOy IyOLily NHUWpV]HWKH] OHJDOIEE N
W|EEQ\LUH D Q\XJGtMDV QDJ\PDPD pV IHOQ WW J\HUPHNH
VIDNpUWHOPpPUH pV PXQNDHUHMpUH YROW V]+NVpJ -KRJ\ D
NDW LV PHJ WXGMiN ROGDQL (QQHN HOOHQpPUH D PXQNDHL
YDJ\ PLQLPiOLV PpUWpPNEHQ NDIDNIYGE D WS NDFV.DINOBIS® P, N |
NR]JiVRN D FVDOIGL JD]GDViJRN PHJWpU+-OpVL UiWiMiW SUR
WRWW DN OMRGI@DD]RQEDQ D OHJW|EE FVDOiIG D V]RFLDOL]P X
ViJ NHUHWHLQ EHO+-O D] HOV JD]GDViJ Q\~MWRWWBP DQ\DJ
WHUPHOpPVVHO V W|EEQ\LUH QHP DONDOPD]WDN EpUPXQNi
VRUIQ QHP YHWWpN AJ\HOHPEH D PXQNDHU ~MUDWHUPHOp
KHO\]JHW YiOWR]JRWW PHJ D UHQGV]HUYiOWiVW N|YHW HQ |
HJ\YDODNL YDJ\ pSSHQ PLQGHQNL HOYHV]tWHWWH D PXQNi
NHUWpPV]HW EHYpWHOHLUH V]iPtWKDWWDN DPHO\HN D IHQ\
WHN V HPLDWW D FVDOIGRN pOHWV]tQYRQDOD PHUHGHNHGC

$ FVDOIGL ORJLND D AViVNDu NLVe]HPHN W|UWpPpQHWpPEHQ
J\DV]WiVUD YDOy WHUPHOpPV LJpQ\pEHQ LV LOOHWY¥H DEEL
WLYiFLYMD FVDOIG IRJ\DV]WiVL pV pOHWV]tQYRQDOiIQDN H
N|]JpSELUWRNRN PLQWiMiUD P,N|G NLVs]HPHN HVHWpPEHQ Py
NLHJpV]tW NLVJD]GDViJRN HVHWpPEHQ D V]RFLDOL]PXV LGHI

9 $ V]iP DGDWN|]O LP EHFVOpPVpQ DODSXOV PALLYMI® PQHE E # @ HD]] J05 /DN NELDQW. D WN.D Q L |

10 &VDMDQRY HOPpPpOHWH XJ\DQH]W SiPXDADW LD O B DL NK R D\N DQ HYIHJJILU Yp @ OWD ONR]iVR N N
ORJLND WHV]L UXJDOPDVDEE| D]DOWRBDW L]¥+@Ws BZBUDV]VELy JDJQFVDRUUYO K|
NLVe]JHPHNHW SDUDV]WLQDN JRQG RD @MWD MMNREEi G WD OHPUWRIVRVNEDUD VWL
NLVe]HPHLW LV HJ\DUiQW D FVDOIGL ORJLW® PEN|BWHWL $ WpPiKR] E YHEEHQ O

11 (J\ NHUWpV] FVDOIG IHMH D] HV poAM N/ HBRIGIW QD NFEX Q N)WXRIW WWD B L PiU DNNR
(JHWPVQHN
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WiV HIJpV]HQ OiWYiQ\RV pV D NtY.OiOOyN V]iPiUF DYQGHP]
DJRQiIOWDO D WHUPHOpPV VIHUNH]JHWPEHQ PHJAJ\HOKHW
D QDJ\REE YROXPHQEHQ ~MDEE WHFKQROyJLiYDO WHUPI

DV pYHNEHQ LV $ lyOLily NHUWpV]HN UHQGV]HULQ
1HP FVDN QDJ\iOODWRW QHP WDUWRWWDN W|EEp NHYHV
VIDUYDVPDUKiIW KDQHP VDMiW K~VLJpQ\*NHW VHP V¥DMi
JIWHWWpPN NL V WHOMHV HUHM+NNHO D Q|YPQ\WHUPHV]V
VHQ EHO+O LV YpJEHPHQW HJ\IDMWD VSHFLDOLJiFLyV IRC
]JOGVpJHN PiVRN V]DSRUtWyDQ\DJRN SDOIQWIiN YLUiJR
PXQNDIRO\DPDWRN UDFLRQDOL]iFLYyMD H] HYHWEHQ PHJQ
YHJHWHWW HO D] RO\DVIDMWD WHOMHV VSHFLDOL]iFLYKI
NHUWpV]HWHNUH MHOOHP] .LVNDQL]ViQ D IRO\DPDW OF
YLV]RQ\ODJRVDQ NLV PpUHWHL PLDWW W|UW PHJ $ Ki]C
WHUsOHWHNHQ QHP OHKHWHWW YROQD DQQ\L IyOLDViWU
Q|YpQ\L NXOW~UiYDO LV PHIJIHOHO SURAWRW WHUPHOW
EpPUPXQNDHU DONDOPD]iVIQDN OHKHW VpJHLW LV $ OH
PHJPDUDGWDN D FVDOiIGL NLVe]JHP NHUHWHL N|]|[WW DKR
LGHMpQ IRJODONR]JWDWWDN RO\DQ PXQNiVRNDW DNLNUH

$ IHQWLHN IRO\RPiQ\DNpSSHQ IHQQPDUDGW HJ\ PiU C
D PRQRNXOW~UiWyO LV WiYROIOOy WHUPpPNV]JHUNH]HW I
O\R]QL D JD]GDViJL pY IRO\DPiQ D EHYpWHOHNHW iWYp\
NRV]JRU~N NDUiFVRQ\L DV]WDOGtV]HN NRUDL FVHUHSHV

$ SURIHVV]LRQDOL]iOyGy NHUWPpPV]JHWHN QDJ\ UpV]H VI
ORJLNiW N|YHW DJUiIUYiOODONR]iVVi YiOQL V FVDN NL
JV\HUPHNHLNUH |UINtWHQL

1HP FVDN D J\HUPHNHN YRQ]DOPD KLiQ\][LN D PH] JD]GL
O N LV W|EE pYWL]HGH D PH] JD]GDViJ YpJpW MyVROMiN
J\HUPHNHLNQHN ( MyVODW PpJ FVDN QHP LV D NROOHNYV
D NpW YLOiJKiERU~ LGHMpQ LV MHOOHP] YROW D NLVN|
OiERQ i0OOiVD W|EE PLQW IHO*N HJpV]HQ EL]WRVDQ W|E
KHO\ YDV~WL DONDOPD]iV NLVLSDU NHUHVNHGHOHP D
YpWHG@GWI]+O N HJ\ UpV]H WHKHW VVpJH 1+JJYpQ\pEHQ PiU
NHJHWW ADLW pUWHOPLVpJL SiO\iNUD LUIQ\tWDQL YDJ\ \
PiIVRGLN IHOpQHN LG V]DNIiEDQ 2 D] LVPHUW W|UWpQHOPL
WHOP,Yp YiOW KRJ\ D PH] JD]GIiONRGiV KHO\HWW D ADWLE
NpQ\HOPHVHEE NHYpVEp NLV]iPtWKDWDWODQ M|YHGHOF
DJUiIUV]IpUD HOKDJ\iVIiQDN IRO\DPDWD RYV]iJVIHUWH KD\

.LVNDQL]VD KHO\][HWH QHP NLYpPpWHOHV D ;; V]i]D-GL Ol
QXOPIQ\VIEDQ EHPXWDWMD KRJ\ D] HJI\HQO WOHQ+O
SLWDOLVWD JD]GDViJL pV WiUVDGDOPL VWUXNW-~UiN Pi

12 $] DV pYHNEHQ % | OHJ D V]-O NHRXK NiMDQINO RNW HOKHM PRGHUQ BQHW VYV
~M HPHOHWHY FVDOIGL Ki] N+OI|OGQyV N POILNLS NRFOIVPW WBB HOH Q\D U D

13 $ IRJODONR]IVL VWDWLV]WLNiIN UpV]OHWHV HOHP]pVpW OiVG 02/1E5

14/iVG SO 5 18$*<
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OiV VWUDWPpPJILIMiQDN N|YHWpVpUH NpV]WHWWH D] HOLW NL
ODNRVViJRW 2 V HJHN D IHOHPiV VWUXNW~UiN NpV EE D V|
YDJ\ HI\HQOtW GWHN NL FVXSiQ HOIHG GWHN $ .iGiU NRU\
GLN JD]GDVIiJEHOL KLYDWDORVY PXQNDLG Q W~OL WHYpNH
KLiQ\RVViJDLW V HJ\~WWDO VHJtWHWWH D ODNRVViJ MREE
DODFVRQ\ NHUHVHWHNHW $] HJ\SIUWUHQGV]HU PLQGHQ H.
VIDEiO\R]iV HOOHQpPUH UpJLYQNpPQW pV YiURVRQNPQW HJp\
D] HPEHUHN D IHMO GpV HJ\HQHWOHQVpPJHLQHN pV D SROL)
NRPSHQ]iOiViUD D EROGRJXOiVUD (QQHN N|YHWNH}WpPEHQ
GDOPL UpWHJ] GpVQHN HJpV]HQ N<O|QE[f YDULIFLYL DODN X

( KHO\L PHJROGiIVRNQDN HJ\ UpV]pW WHNLQWKHWMe+N ~J\
W|EEV]|U PHILQGXOW pV ~MUD PHIJDNDGW SROJiIURVRGIVL I
UiQ OHERPODQDN D UHQGLHV VWUXNW~UiIN D JD]GDViJL V]
KR] DONDOPD]NRGY D SURAWRW PD[LPDOL]iOy NRFNi]DWY
NL D] HPEHUHN V]HPpPEHQ HJ\UH LQNIiEE D] HJ\pQL WXGiV
PLN|]JEHQ D KDJ\RPiQ\RV N|]|VVpJHLNNHO V]HPEHQ pUWpNU
NpSHVHN VDMiW UHIHUHQFLDF VZRIKRW WM BV/li N D VG D PR B HK R FQ
PDNUR pV PLNURV]LQWHQ LV YDODPLQW HJ\pQL pV FVDOIC
YiOWR]iV DPHO\ HO VHJtWL D SLDFJD]GDViJ YLV]RQ\DLKR]
]JDPRVDQ D] pOHWN|U+OPpQ\HN PRGHUQLJiFLYMD FLYLOL]iO

OL YDOyVXOW PHJ PLQGHEE O .LVNDQL]V

$] WLV]WiQ OiWV]LN KRJ\ D VIRFLDOL]PXV LG V]DND DOD
PiUD LV D ASROJiULH MyOpW IRUUIViIYi YIiOW DPHO\ OHKHW
LQHN MDYtWiViwW FLYLOLJiFLyV MDYDN EHV]HU]pVpW D IR
(OV SLOODQWIiVUD WHKiW ~J\ W,QLN KRJ\ 2 .RYiFK W F
.LVNDQL]ViQ HJ\V]HU,HQ D] DQ\DJL VWiWXV PHJ U]pVpW pV
VIROJiOWD V QHP D YiOODONR]yYi YiOiVW

PWVPIJWHOHQ KRJ\ D OHJMREEDQ PHQ NHUWpPV]HN N|]W
DUUyO WDQ~VNRGLN KRJ\ HEEHQ D] LG VIDNEDQ PpJ PLQGI
PUWPNUHQGQHN YDOy PHJIHOHOpPVL YiJ\ DPHO\ N|]}FVVpJL |
NRPPXQLNiFLy iOWDO N|]JYHWtWHWW IRJ\DV]WyL WiUbVDGDO
J\DV]WiV PHOOHWW D OHJW|EE FVDOiIGQDN PiU DUUD LV Y.
IHO DPLW D]JWiQ N+O|QE|] PyGRQ NDPDWR]JWDWKDW ,O\HC
ODQEHIHNWHWpPVHN $ VDMiW Ki] E YtWpVH HPHOHWHVUH
WHN D YiURVEDQ Q\DUDOyW D IHONDSRWW pV QDJ\ IRUJD

15 /iVG 0yGUD /iV]Oy pV 6LPy 7LERU H®H®REWOWD GNWIWDWPFE¥NpU O ¥DJ\ 'REIN -XGL
PDJ\DURUV]iJL NpWODNL pOHWHW pO QHKp]LSDUL PXQNiVRNUyYO

16 9| -8+E6= %(1'$

17 $ SROJIURVRGIV PLEHQOPWpPUH V FONDIPQ |pWD M RINHP O 1D FGH\@ N LIV URY]H LQNIiEE D
PIVRN LQNIiEE D] HJ\pQL VILQWHW YB®W pWi LINBIOIWRER] B WiH R BWU\QRJ HONVKRIW Np S H)
PUGHPHVQHN WDUWRWWDP EHpStWHQD GIDMW®DHR] KNI \NQ BN UX )RR Q& DU \QERV®D 5pV]0
02/1E5 D
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D %DODWRQ SDUWRQ 2 NLKDV]QiOWDN WHKiW PLQGHQ R
UDEHOL W|UYpQ\L VIDEiO\R]JiVRN OHKHW Yp WHWWHN 7X
EHQ LV NpQ\V]HUSiIiO\iQ PRIRJWDN KLV]HQ WHUP I|OGHW
ODNyLQJDWODQW ,0\ PyGRQ D NpQ\V]HU YLWWH Ui NH
PH] JD]GDViJRQ NtY+O IHNWHVVpN EH $] LQYHV]WtFLyV |
FVDN HJ\LN IDMWiMiW NpSH]WpN PHUW PLQGH]HN PHOOH
JV\HUPHNHLN V]DNPDL NDUULHUMpPQHN HOLQGtWiViUD pV I

+D WHKiW H]JHN XWiQ WHVV]sN IHO D NpUGpVW YDMRH!
SROJIURVRGiVUYyO .LVNDQL]VIiQ DNNRU yKDWDWODQXO H
JRV H D IRO\DPDW YL]VJiODWD VRUIQ D PH] JD]GDViduUD V
PDWEDQ FVDN DJW YHVV]sN pV]JUH KRJ\ D AViVNDViJu HP
VpJH D NHUWDpPV]NHGpPV SLDFR]iV KDJ\RPiQ\D NH]G YpJpU’
GDUFNpQW pUWpNHOM+N DNNRU YDOyV]tQ,OHJ HJ\ QDJ\I
VIHPOpPOMe«N D W|/UWpPQWHNHW

gVV]HIRJODOiIVNPSSHQ

$] HPEHUHN PLQGHQ NRUEDQ HOV VRUEDQ VDMiW pV
VIHP HO WW V PLQGLJ DJW D YRQDWNR]JWDWiVL NHUHW
PDJXNUD Qp]YH pUYPQ\HVQHN DPHO\ OHJLQNIiEE HO VH.
HV KDJ\RPiIQ\RV YLV]RQ\RN V]H UL QS\DP® L NXODNEBDQV D C
JD]GDViJL WiUVDGDOPL NXOWXUIiOLY pV PHQWDOLWiVEHC
P,N|GpVUH NpVIWHWWH D] HPEHUHNHW $ SLDFJD]GDViJ
NH]WpEHQ D PXQNDPHJRV]WiV D WHUPHOpVL IHODGDW
V H]JHO HJ\UH PDJDVDEE V]LQW, HJ\WWpJHNHW UpJLyV ¢
EiOLVg VIJLQWHNHW IRJWDN iW (PLDWW D] HJ\pQHN pV F
N|]IVVpJHQ eOHWFpOMDLN DVSLUIiFLYLN PiU W~OPXWDW
VIpPOHVHEE WiUVDGDORPED YDOy EHWDJROYGiVW D-V]pO
Q pPpUYPQ\HV+OpVW VHJItWHWW pN peiarosdd4DRO® R Q NDS B H ¢
VIHPSRQWMIiEyO DKRJ\DQ D]W IHQWHEE LV OiWWXN $ S
IHOERPOiVIiYDO D SROJIiUL WXODMGRQ pV W|UYpQ\NH]pV
NHOOHWW YROQD YpJEHPHQQLH KRJ\ HOpUMH YpJSRQW]
FLRQIiOLV JRQGRONRGiV~ VDMiW EHOV pUWpPNUHQGGHO
iOOy FVHOHNYpVUH NpSHV VDMiW HUHM<NE O NpSHVVp.
YiOQDN JD]GDViJL WiUVDGDOPL pV SROLWLNDL pUWHOH
PHJV]RNiIV QHP D N:OV pUWpPNtWpOHW QHP D EL]WRQVi.
KRJ\ ODJ\DURUV]iJ XWyEEL PYHV W|UWpPQHOPH VRU
W|EEV]|U PHJIHQHNOHWW ~MUDLQGXOW YDJ\ IHOHPiV P
WiUVDGDORPQDN FVDN HJpV]HQ YpNRQ\ UpWHJH YROW Nj

$ AVIVNDViJu KD ~J\ YHVV]*N QHP PiV PLQW D SROJil
UuimMmb 0DJD D PH] JD]GDViJL NLVWHUPHOpPV SHGLJ H QpP
OLJ VIRFLDOLVWD IpOLJ SLDFL N|UsOPpQ\HNKH] ADONDOF

18 6]iQGPNRVDQ NHU-O|P D WXGRPIiQ\RV VI VKWV ]\QyO\D'W$ BV pRIND O FED WHOEEQH B S D2J/ 1
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QHP FpO KDQHP HVIN|] $] XWyGRN N|]*O D OHJW|EEHQ PiU
ViVNDViJKR] UHIHUHQFLDFVRSRUWMXNDW PiVXWW PiV V]L
SROJIURVRGWDN

%LEOLRJUIAD

%(1'$ *\XOD $ SROJIURVRGIV IRJDOPiQDN W6UINMPRHMWL pUWHOP

&6,7( $QGUIV .29E&+ ,PUH 3RV]WV]RFLDOLVWD iWDODNXOiV .

WiUVDGDGRRFDL®OyYJLDLVBHPOH

&6,7( $QGUIV 3ROJiIURVRGiIV HOPpOHWGH|RFMIVRSRILDURHRBOH Y L
KWWS 777 VIRFLRORJLD KX G\QDPLF FVLWH KWP

"2%E. -XGLW 5R]VGiIV YLGpN ,Q 'DQQ RYT RO DI UVYRMNpY NpSH

%iQ $QGUIV V]eOHWHNR@EBFSMADUDDURUV]IJ . XOWXUIOLV pV 9L]XiOl
JHW

(5'(, )JHUHQF $ ]]OGVpJIpOpN HOKDWiUROI$DUpYJIBYRSRIU W RWI Q
PIQ\RN%XGDSHVW
+$5&6% ,VWYiQ .29E&+ ,PUH 6=(/el<, ,YiQ $ SRV]WV]RFLDOL)\

PH] JD]GDVIJEDQ pV D IDOXWIRWLIRCYG DDIR BBEDRD H

+259E7+ *\XOD .DQL]VD YiURV W|UWpQHWH W@IQQEDN MHOHQ YLV]R
-8+E6= 3i0 3ROJIiWR\DREXipI

.29E&+ ,PUH 7HUPHO N pV YIiOODONR]yN OH] JD]GDViJL NLVWHUP
% XGDSHVW 06=03 .% 7iUVDGDORPWXGRPIQ\L ,QWp]J]HWH

/$., liV]Oy )DOX FVDOIG PH] JDF@DbDViJL YIOODONR]iV

/$., /liV]Oy $ PDJ\DU IHMO GpV VDMiWV]HU,VpJHLQHN QpKiQ\ YF
EyO NLPDUDGy WiUVDGAIBPLRROANRIERUVERNP OH

OH] JD]GDViIJL VWDWLV]J]WLNDL DGDWJ\,MWHPpPQ\ )JOGWHUX%GHW ,,,
.6+

0b'5% /iV]Oy 6,0 7TLERWiIUVDGDORP VIJHUYH] GpXGcO@IISN VNP W0 B RE3-
.% 7iUVDGDORPWXGRPIQ\L ,QWp]J]HWH

02/1E5 EJQHV $ONDOPD]NRGYy SROJiIURVRGiV &VDOiIG pV JD]GDVil
1pSUDM]L eUWHNHNDIWVHPNSUDM]L 7iUVDVIJ %XGDSHVW

02/1E5 EJQHYV 3DUDV]IWViJ YDJ\ FVDOIGN|]SRQW~ViJ" & PDJ\DU
VIHUYiOWiV XWiQL iWDODNXOiIViEDQ PHJAJ\HOKHW IRO\DRDWRVVi
WHL D WiUVDGDOREWXWRSRVED Q

02/1E5 EJQHYV D $ONDOPD]NRGy SROJIURVRGIV $ SDUDV]WL WiU
OHKHWVpJHV ~WMD D ;; V]i]DG IRO\DPiQ $.RUDNIQLWEDAL AViVNIN p
02/1E5 EJQHYV E .pQ\W]JHUYIOODONR]iVRN pV HO UHPHQHN+OpV
PHN KHO\|JHWH D UHQGV]JHUYIOWIiWYWDbQDVYWD KDVIRPI@RN pV P
W|UHNYpVHN D PBPANDWN YBGEEKMNBQF] *\|QJ\L 2 6]DUYDV =VX]V¥D 2 6]LO
SHVW 07%$ 1pSUDM]L . XWDWyLQWpP]HW 2 07$%$ 7TiUVDGDORPNXWDWYy .
02/1E5 EJQHYV .LVNDQL]VD JD]GIiONRGiVD WiUVDGDOPD pV N
1DJ\NDQL]VD 9iURVL PRQRJUIAD S, 1DJ\NDQL]VD 1DJ\NDQL]VD 0
9iURYV gQNRUPIQ\]DWD

5 1%$*< -y]VHI/DERUHU FRPPXQLWLHV &XOWXUDO DQWKURSRORIJL
LQ QRUWKHDVWXQMNQVYDNYNVVpIHN . XOWXUIOLY DQWURSRGyYJLDL N
J\DURUV]iJL PXQNiVN]|]|[VVpJHNU O /DPEHUW $FDGHPLF 3XEOLVKLC
5% (57 3pWHU
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JRIFVLNRUJDWYD $ PHINHVHUHGHWW UHQGV]HUYiOWiV *R
OpVpU O 0DJ\DURUMIMIR®DQ®L PRELOLWIV $ WpQ\HN pV YpOHPy
7iUVDGDORPWXGRP6QIDGMPMD,ViMDY NLDGIV
6:$,1 1LJHO 7UDQVLWLRQV IURP &ROOHFWLYH WR )DPLO\ )
UDO (XURSH $ 9LFWRU\ RI 3ROLWLFV RYHU 6RFLRORJ\ $ NRC
iWPHQHW D SRV]W NRPPXQLVWD .|]pS (XUySiEDQ $ SR OQDW IMNHL .
(XURSHDQ &RXQRWU\VLGH
6=(/el<, ,YiQ +DUPDGLN ~W" 3ROJiURVRGI|V DY%YX.GEpHNH VOD J $DI DR
78&+$<$129 $ 9 /-RUJDQLVDWLRQ GH O-pFRQRPLH SD\VDQQH {
3DULV /LEUDLULH GX 5HJDUG
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3DUDV]WRN FLJIiQ\RN SUROHWIiIURN )RUUiIVRN p\
FLJIQ\ HWQLFLWIiV W|UWpPpQHWL pUWHOPH]pVp

WHP
J

H
ROF#JPDLO FRP

%BHYH]HWpV

ODJ\DURUV]iJRQ D FLJIQ\RNUyO URPiINUyO IRO\y PDLQVW
N|]JPOHWEHQ D SROLWLNIEDQ pV D WXGRPiQ\WHU-OHWHN H
GRONRGiIVPYG GRPLQIQV $ FLJiQ\ LOOHWYH FLJIQ\QDN WI
JLN PLQW W|UWpPQHOPL GLDV]SyUiwW $ FLJIQ\RNDW PLQW
pV WiUVDGDOPL PLQWi]JDWRNNDO N|]|V HUHGHWWHO KDJ\F
QpSHW QpSFVRSRUWRW V]LJRU~DQ YpYH HWQRJUIADL pUW
JyULD KDV]QiODWD LQGLIIHUHQV PHUW D QpSFVRSRUW L
PiQDN DOHJ\VpJH tUMiIN OH PLQGHQ FLJiQ\UD DJRQRVDQ
IHOWPWHOH]YH $ODSYHW HQ H] D VIHPOpOHW KDWiUR]]D |
WHOPH]pVHNHW pV UpV]EHQ D NXOWXUiOLV DQWURSROYJLD
PyGVIJHUWDQ OHWW GRPLQiQV D PiUD HOWHUMHGWWp iP |
yYDO AFLJiQ\ D] DNLW D N|UQ\H]JHWH DQQDN WDUWpu .(0e
$ 6]JHOPQ\L ,YiQ pV /DGiQ\L -iQRV iOWDO NLGROJR]JRWW VW
HJ\EHYiJ H]JHO DPHQQ\LEHQ AUHQGNtY+OL ~MtWiVQDNp Wt
PpQ\ IpOH NXWDWiVRNDW pV HOIRJDGMD D] HWQLNXP LOO
NRQVWUXNFLYNpQW W|UWpQ PHJKDWIiUR]iViW 6]HOpPQ\L
RQL]JPXViW pV DVV]LPLODFLRQL]PXViW /$'El<, 2 6=(/el<,

OLYHO D W/UWpPQHWWXGRPIQ\EDQ D FLJIiQ\RN URPiN P~OW
pPUWHOPH]pVL PRGHOOMHL MyQpKiQ\ NpUGpV YL]VIiODWIiQ
VIHUWDQIEyO NHOO PHUtWHQL OHJLQNIiEE D V]RFLROYJLIE
PDWRN pUWHOPH]pVpQpO OLQGHQ FLJiQ\RNUD YRQDWNR]y
SUREOpPPDNpPQW D] HWQLFLWiV pV D] LGHQWLWi{V 9DODPHQ
D FLJIQ\RN NXOWXUiOLVY FVRSRUWQDN ([RWLF &RPPXQLW
ODUJLQDO &RPPXQLW\ WHNLQWKHW N H $ SUREOpPD D ZI
NRQFHQWUIOYGLN 0$586+,$.29% 2 32329 ODJ\DURUV]iJ
JDMORWW HUU O HO V]|U VIRFLROyYJXVRN N|]|WW PDMG V]F
SROYJXV N|]|[WW $] HOV EHQ .HPpQ\ ,VWYiQ pV PXQNDWIiUVE
/IDGIQ\L -iQRVVDO HQQHN D YLWiQDN D] tUiVDLW O )255$<
BWHZDUW YLWi]JRWW B6]HOpPQ\LpNNHO HQQHN |[VV]HIRJODOI\
WRVDEE WDQXOViJD V]iPRPUD KRJ\ D FLJiQ\ QpSHVVpJ KD
HJ\ROGDO~DQ SULPRUGLDOLVWD pUWHOPH]pVH D .iUSiW PH
NXWDWiViEDQ QHP MiUKDWy ~W

$] XWyEEL NpW KiURP pYEHQ HJ\ W|UWpQHWL PyGV]HUWD

NHUHVYH W|EE WDQXOPIQ\EDQ IRJODONR]JWDP D NXOWXUil
WIUWpQHWL DVSHNWXVDLYDO OHJIRQWRVDEE 1$*<- $L
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GHQFH FLJIiQ\ LOOHWYH FLJiQ\QDN V]iPtWy QpSHVVpJIH C
Q\L FLJiQ\ DJRQRVViJiW IHOWpWHOH] pUWHOPH]pVL PRC
V]i]DGEDQ D SDUDV]WViJEyO NLV]DNDGy pV OHV<OO\HG

MHOHQW V UpV]H DPL PLQGHQNpPSSHQ PHJHU VtWL -6]HO
WD PHJIN|JHOtWpVpW PHO\ VIJHULQW D FLJIQ\RNDW HOV
pV D WiUVDGDOPL HJ\HQO WOHQVpPJHN WHV]LN FLJiQQ\i

UiOLV PHJKDWiUR]JRWWViJRN D FLJiQ\ HWQLFLWiV SHGL.
NL (J\WW]HU,EEHQ V]yOYD D AFLJiQ\NpQWpn LVPHUW QpSH
WiUVDGDOPL KHO\][HWH QHP HWQLNDL KRYDWDUWR]iViQD
JIQ\QDN KDQHP WiUVDGDOPL KHO\]JHWH PLDWW V]iPtw A

(OPpOHWL PyGV]HUWDQL DODSNpPUGPVHNEHQ +HQU\ (
KDMORN 1LQFV NRQV]HQ]XV DUUyO KRJ\ PL D] HWQLFL
VIDNLURGDORPEDQ J\DNUDQ D] HVV]HQFLDOL]PXV FRJIDC
WLYL]PXVp FtPNpLYHO LOOHWHWW PHJIN|JHOtWpVHN SHC
VIHPEHIOOtWDQL NHOO NHW KDQHP HJ\*WW DONDOPD]Q
PLOVHQ QDJ\ViJUHQG, FLJiQ\ QpSHVVpJU O EHV]pO+QN p
OXQN 7iUVDGDOPL iOODSRW pV HWQLNDL KRYDWDUWR]Ji\
KD D FLJIQ\RN |[VV]HVVpJpQHN P~OWMiUyO EHV]pO+QN pV
LG WDUWDPEDQ YDJ\ U|YLGHEE GH HJ\WpJHV NRUVIDNE
WXUDOLVWD PHJIN|]JHOtWpVW WHNLQWHP IRQWRVDEEQDN

(J\ N]JHOWP~OWEHOL tUiIVRPEDQ 1$*< UIYLGHQ puU
UyO URPiINUYO IRO\y GLVNXU]XVRNEDQ D -RKDQQHV )DELI
RWKHULQJ DKRJ\ D]JW %,&=D LV IHOYHWHWWH W]|U

D] RSSRJLFLRQL]PXV pV D] DVV]JLPLODFLRQL]PXV ~MUDJR(
D] tUIVEDQ H]W WHNLQWHP PyGV]HUWDQL NLLQGXOiVQDN
PRQGi{VDLQDN PHJU|J]*OWVpPJHLQHN IHO-OYL]VJiODWIiKR]

-HOHQ WpPiP pUWHOPH]pVPEHQ D VWUXNWXUDOLVWD NF
NR]JRP LOOHWYH D]W HJpV]tWHP NL HJ\UpV]W PRVWDQUD
VDLPUD WiPDVINRGYD PiVUpV]W RO\DQ HJ\NRUL V]JHU] N t
ORPEDQ D VWUXNWXUDOLVWD V]HU] N VHP LVPHUQHN iU
Q\RN FLJiQQ\i YIiOWDN W|EEV]|U pULQWHWWHP PiU UpV]OH
YRQDWNR]y NXWDWiVL HUHGPpQ\HLPHW HO V]|U NRPSOHI[H

7i1UVDGDOPL OHVsOO\HGpV pV IHOHPHONHG|

(O V]|U D] EDQ PHIJMHOHQW N|Q\YHPEHQ 1$*<
Q\RPiQ YHWHWWHP IHO KRJ\ D] HXUySDL FLJiQ\ QpS
KDWiUR]JKDWY KiQ\DGD WiUVDGDOPL OHV<OO\HGpVVHO Ol
QiOLV WiUVDGDOPL KHO\]JHWHW MHOHQW D -FLJiQ\- SHC
NpV EEL tUIVDLPEDQ 1$*< 1$*< 1$*< D LV V]i
OHJHVHQ D]JRNDW D PDJ\DURUV]iJL IRUUIVRNDW pV W|UW
NI[YHWNH]JWHWKHW+sQN KRJ\ D .iUSiW PHGHQFpPEHQ LV V]i
IRO\DPDWRNKR] KDVRQOYNNDO
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$ WiUVDGDOPL OHV+OO\HGpV KDWiVD D FLJiQ\ QpSHVVpJ
LV D NRUD~MNRUWYO N|YHWKHW Q\RPRQ (UGpPO\EHQ SO
VIHU Q\RPiQ NpV]*OW DGyDODS |VV]HtUIVRNEDQ D FLJiQ\RN
WHJYULDNpPQW tUWIiN |[VV]H 1$*< E $ V]i]DGL KHO\WEL
WiUVDGDOPL iOODSRW FRQGLWR SURIHVVLR pV HWQLNDL
NHWW VVpJH MHOHQLN PHJ GLUHNW GHAQtFLY QpON+O D |
$] HV UHQGHOHWEHQ D FLJiQ\RN PiU HJI\pUWHOP;HQ PDU
QHN $ UHQGHOHWHW N|YHW %RUVRG YiUPHJ\HL FLJiQ\|VV
EHQ D VIJHQGU L MiUiV VIROJDEtUyMD H]W tUWD A9iPRV
7HQNHL *\|UJ\ pV +RUYiIWK 6iPXHO F]JLJIQ\RN WLV]WHVVpJt
iOODQGY EHFV-OHWHY ODNiV~-DNQDN WDOiOWDWYiQ- D F]L.
GHOpV GLN SRQW\iQDN GLN FJLNNHO\H V]JHULQW iOWDOD
pV D +D]D W|EE EHFV+OHWHV ODNRVViIQDN V]iPD N|]p WHW
(J\DUWHOP, ELIRQ\tWpND KRJ\ FLJIiQ\QDN OHQQL OHJDOIE]
NDWHJyULiW PLQW HWQLNDL KRYDWDUWRI]iIVW V DUUD LV
FVXSiQ DVV]LPLOiIFLYy WiUJ\DNpQW pUWHOPH]QL

$ V]i]DGEDQ D .iUSiW PHGHQFpPEHQ IHOHU V|G|WW D IR
JHWW QpSHVVpJ GLIIHUHQFLiOyGiVD $ UHIRUPNRUEDQ IRJD
GpV PLO\HQ PYyGRQ OHKHW KHO\HW V]RUtWDQL D FLJiQ\RN
~J\ KRJ\ QH NHU*OMHQHN D 2 NRUDEHOL V]yKDV]QiODWWD
ASROJIUL WiuVvDViJy D]D] D SROJiUL WiUVDGDORP KDV]QR)
DQQDN DNDGiO\iYi 1$*< $] DV pYHNEHQ HONH]G G
MH] G|WW SROJIURVRGiVL IRO\DPDWEDQ D]yWD W|EEV]|U|V
MHOHQW VpJH V D] LV YLOiIJRVVi YIiOW KRJ\ D FLJIQ\QDN \
O\DPDW iUQ\ROGDOiIUD NHU*OW D EHIHMH]HWOHQ pV PHJU

*(5

$] HWQLFLWiV pV D] LGHQWLWIiV UHODWLYLWIiVIiQBDN KiWwV
O\DPDW iOO DPL D .iUSIiW PHGHQFH FLJIiQ\ QpSHVVpPJIpQHN
GDORPV]JHUNH]HW YiOWR]iVDLYDO |VV]HI*JJpVEHQ DEED D]
Q\RPRU~VIJUD MXWRWW QHPFLJIQ\RN DOVYNDV]I]WRVRGIiViK
KR] YHIHWHWW $ KD]DL VIDNLURGDORP D V]i]DG HOHMp
GH MyYDO KDPDUDEE NH]G G|WW pV PiU D V]i]DG H
OHQOHJ LVPHUWHNKH] pV D GROJR]IDWRPEDQ WRYIEELDNE
SpOGDNpQW HPOtWHP 6]HQWHVW DKRO D YiURVL W-DQiFV I
Q\~MWy AFLJIQ\RNp VDQ\DU~ KHO\]HWpYHO IRJODONR]JRWW
8J\DQHEEHQ D] LG EHQ D] pUVHN~MYiUL 3pUyW ~J\ WHNLQV
DKRO FLJIQ\RN pV QHPFLJIQ\RN pOWHN D] HWQLNDL N<O|QE
0(11<(,

$] DOVy NDV]W QpSHVVpJ NLDODNXOiViQDN NpW D-ODSYH\
J\DURUV]iJL PHIMHOHQpPVH pV D SDUDV]WL pOHWIRUPIEYO
Q\RVRGiVDp YROW V D NpW NRPSRQHQV D V]HJUHJiIiWXPRN
pV 6]HOpPQ\L ,YiQ HQQHN D V]i]DG XWROVy KDUPDGIWyO |
tUWiN OH pV NLGROJR]WiN D] pUWHOPH]pVPQHN HOPpOHWL
D PDJ\DURUV]iJL FLJiQ\RN V]i]DGL W|UWpQ@HWpW
UHNHVIWHWWVpJ PyGR]DWDLQDN YiOWDNRIJiVIiW /$'El<, 2 6
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PX]VLNXV FLJiQ\RN HOLWMpPQHN NLYpPWHOpPYHO D V]ill
N[]HSpLJ D] DOVy NDV]W iOODSRWWDO tUMiN OH D FLJiQ
UHNHV]W GpVVHO HU V ODNyKHO\L VJHJUHJIFLYYDO pV F
MiUW $] IRJDORPUHQGV]HU*NHW N|YHWYH KDV]QiORP D

JUIVRP WRYIiEEL UpV]HLEHQ D WiUVDGDOPL OHV+OO\HG
GiLYDO IRJODONR]JRP GH NL NHOO WpUQHP DUUD KRJ\ ¢
VILQWpPQ D NRUD~MNRUWYO PHJAJ\HOKHW NRUD~MNRUL

V]i]DGEDQ QDJ\REE PpUY,Yp pV HU VHEEp YiOy IRO\DP
GRN SROJIURVXOWDN pOHWeNEHQ D I|OGUDM]L PRELOLV
NiOLV PRELOLWiV WiUVXOW HQQHN N|V]|QKHW HQ IHOHP
DODWW HOYH]HWHWW RGD KRJ\ DNiU PiU QHP LV V]iPtw
DJRN OHQQL 6]HJHGHQ SO HEEHQ D] LG EHQ D FLJiQ\RN
Q\RN N|]p V]iPtWViN NHW .29E&6 ) NpQW PX]VLNXV |
YpJpQ D V]i]DG HOHMpQ V]*OHWHWWHN SRJtFLYLQDN Y
PRELOLWi{VW D PRELOLWiV IRJDOPiUyO pV YiOWR]DWDLU
OHV*OO\HGpV OiWKDWYEE pV W|[PHJHVHQ pUYpQ\HV+O N
NHGpV OpSWpNH VRNNDO NLVHEE FVDOIGRN pV HJ\pQHN
GpV pV OHV+OO\HGpV HIJ\*WWHVHQ EHIRO\iVROMD D--FLJ
GDOPL KHO\]JHWpW pV D] HWQLFLWiVW $ NHWW V IRO\DP
EH NHOO pUQ+QN ORNiOLV SpOGiNNDO

$ IHOHPHONHGpPVL N|]pSRV]WiO\RVRGiVL IRO\DPDW PD
GpOPDJ\DURUV]iJL YiURVRNEDQ N|YHWKHW (EEHQ D Wp
tUiV VIHULQW $UDG pV 7HPHVYiU NLYpPWHOpPYHO PLQGHQI
Q\D D YiURVRNEDQ +(550$11 $UDG 7HPHVYiU
6]HIHG OMYLGpPN 3DQFVRYD 6]DEDGND
GHQ+*WW PHJAJ\HOKHW KRJ\ PX]VLNXV FVDOiIGRN ADL p’
QpPHO\ HVHWEHQ DULV]WRNUDWiN J\HUPHNHLYHO Ki]DVF
SiO\iINUD OpSWHN $] LV HO IRUGXOW KRJ\ QpKiQ\ JHQHL
OiViYDO HJ\D]RQ IDPtOLiEyO V]iUPD]yN HJ\ UpV]H FLJiQ\Q
QHP 3pOGDNpPQW HPOtWHP D JRPERUL PX]VLNXV +HUF]HC
NDW D] pOHWXWDN IHOGROJR]iVD /$1'$8(5 VDMWYyIF

7HPHVYiURQ D PX]VLNXV AQpPHW FLJiQ\RNp HWQLNDL
PHVWHUVpJeN pV V|WpW E UV]tQsN YROW GH PiU D V]
PiV FLJIQ\DLWyO (] D] HON+-O|Q+OpV D YiURV QHPFLJiQ\ ¢
KH] YDOy N|JHOHGpPVVHO SiUKX]DPRVDQ HU V|G|WW D )
NRU D] DV pYHNEHQ D NiYpKiJL pV pWWHUPL FLJiQ\]H
t]JOpVYiOWR]iV PLDWW YiOViJED NHU-OW +$-1E&=.< |
HVHWPEHQ ~M LGHQWLWiVNHUHVPVW YIOWRWW NL DPHO
WHN NJ|UQ\H]HW+NQHN D]W D J\DNRUODWIiW KRJ\ FLJiQ\QI
HWQLNDL EHVRUROIVXN pV |[QD]JRQRVViJXN NULWpULXPDL
PDIJXNDW AEHQQV]+O|WW QpS]HQpPV]QHNE QHYH] AQpPHW
D OHYpOWiUDW pV D]W NpUWpN KRJI\ NXWDVViN NL V]iUP
KRJ\ VIWpW E UV]tQeN pV JHQpV] PHVWHUVpJ*N HOOHQpU
WHN $ QHP FLJIQ\NpQW W|UWpQ |QPHJIJKDWIUR]JiIVXN pV
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IVVIHWDUWR]iIVXN HU VtWpVpUH NLKDQJV~O\R]JWiN QpPHW
pV D]W KRJ\ N N+O|QEHN D AI+VW|VFLJiQ\RNQiOu 9pOKHW |
PHIYHWHWWVpJQHN DEEyO D N|UpPE O DPLYHO D] ~@ AlsVW
JPQ\QHJ\HGHNEHQ IDOXV]pOL pV WHOHS*OpVHNHQ NtY+OL ¢
ULEDQ 6RNiLJ PHIJPDUDGW XJ\DQ D V|WpW E U PLQW HWQL
QpPHWHN YROWDN LOOHWYH HJ\UH LQNIiEE DJRN DNDUWDN
QHYH]JHWW 6=(17./E5%$< 7HPHVYiURQ HWQLNDL pUWHO!
AEXUJHUUpH YiOIVXNEDQ HOV VRUEDQ QHP NXOWXUiOLV K
OHWW OHN+]GHQL*N W|UWpPQHWeN iWWHNLQWPpPVH 1$*<

$] HOV]HJpQ\HGpV PYyGR]DWDL

$ .HPpQ\ IpOH NXWDWiVRN +DYDV KDWiViuD D V]DNL
2 256D6 9,'5% D] WHUMHGW HO KRJ\ D V]i]DG N|]I
EHYiQGRUOiIVVDO ODJ\DURUV]iJUD pUNH] FLJiQ\ FVRSRUWI
WiUVDGDOPL PXQNDPHJRV]WIiVED pV QHP MXWRWWDN iOODC
D] LSDURVRGiV pV D PRGHUQL]iIFLYEyO W|UWpQW NLUHNHV]
WiYROViIJRN Q|YHNHGWHN D FLJiQ\ pV QHPFLJiQ\ QpSHVVpJ
UpV]W D] DNNRUL IRO\DPDWRNUD QHP HOHJHQG D PRQRND.
HWQLNDL IRO\DPDW YROW FVDN V ~MEyO MHOH]QpP KRJ\ C
OiIWKDWyYi FVDN D NXWDWiVRN W|UWpQHWL KLiWXVDL PLD
GDOPL PXQNDPHJRV]WiVEyO YDOy NLV]RUXOiV D] HEE O D
]JDNODWRWWViJ QHP pUWHOPH]KHW ~J\ PLQWKD FVDN AFL.

$] HV pYHNE O LVPHUW Q\RPRUWHOHSHN NLDODNXOi
VRUViIQDN PHJpUWpPVpKH] OiWQXQN NHOO D SDUDV]WL WiUV
NDW LV $ V]i]DG N|]JHSpQHN DGDWDLEyYO N|]YHWOHQ+0 Q
WiUVDGDORPEYO NLV]JRUXOyN AHOFLJiIQ\RVRGIiViwp DEEDQ
PHOO ]JKHW V]JHPSRQW D] DNNRUL HOV]HJpQ\HGpV PyGR]DW
FLJIQ\RN P~OWMiQDN NXWDWiViEDQ H]HQ D WpUHQ UHQGNt
VHQ IRQWRV OHQQH D WRYIEELDNEDQ D MREEiJ\IHOV]DEDG
]JivVDLQDN NXWDWiVD

JULHEHLV] ,VWYiQ 3HVW PHJ\HL | VIROJDEtUy p
6=,11<(, D] HOV]HJpQ\HGpV KDWIpOH IRUPIMiW tUWD OH
% (,6=

7HUPpPpV]HWL FVDSiVRN N|YHWNH]PpQ\H
5RVV] WHUPpV LSDUiJDN PHJV],QpVH PLDWW NHUHVN
KDWiVDL

7DQXODWODQViJ WXGDWODQViJ A$ WXGDWODQViJ Pl
%HWHJIVpJ NJ[YHWNH]WpEHQ

JQQ\HOP,VpJ PHJIJRQGRODWODQViJ RNR]WD YLVV]DIF
A$ VIHIpQ\VpJ HI\LN N~WIHMp+O WHNLQWKHW D QpS
HOV]IDSRURGiVD PHO\QHN D JRQGRVNRGY NRUPiQ\ NL
YpQ\HN UHQGH]pVH iOWD@® VIRNMD HOHMpW YHQQL

107



$ NLVNXQIpOHJ\Ki]JL SXWULQHJI\HG

ODGDUDVV\ /iV]Oy HWQRJUIIXV D 1pSUDM]L 0~
D 1HP]JHWL 0~]HXP ADWDO NXWDWyMDNpQW pOHWUDM]D
DOI|OGL WHUHSPXQNiMD VRUIQ EXNNDQW Ui D NLVNXQIp
SXEOLNiFLYMD 0$'$5$66< VDMQiODWRVDQ HOIHOHMYV
VIRFLROyYJLDL V W QpSUDM]L WXGiVXQNED VHP $] HJ\LN
NXWDWy YROW DNL IHOLVPHUWH KRJ\ D J\DNUDQ AFLJi
HJ\iOWDOiIiQ QHP FVDN FLJiQ\RN pOWHN tUW HO V]|U O
QHPFLJIQ\RN FLJiQ\RNKR] W|UWpPQW DVV]LPLOiOyGiViUyO
OiFLy WiUJ\DNpQW pUWHOPH] NXWDWyN QHP DNDUQDN W

ODGDUDVV\ VIHULQW D SXWULQHJ\HGHNHW D FLJiQ\RN
ViJRV ODNiVIpOHVPJHNHQ NtY+«O D SXWUL D WHOHSHNHW
OHJV,U,EEHQ D V]ORYiN pV QpPHW QHP]JHWLVpPJ, YLGPpNH!
QD 7LV]D N|]pQ D 7LV]D PLQGNpPW SDUWMiIQ pV (UGPO\EH
GHNHW FLJiQ\YiURVQDN NROGXVQHJ\HGQHN LV D - V]i
EDQ YDODPHO\LN HXUySDL | YiURV XWiQ

$ SXWULQHJ\HG D V]i]DG HOHMpQ AQHP HJ\ IDMQDN |
QHP D OHJDOVY WiUVDGDOPL UpWHJHN J\eO KHO\Hpu- A9L
WRWW FVDYDUJy QpSH MREE K] yO5 IS W H I Q HHI) HHEOHHNPENHH@® \
DJJRWWDN DNLNQHN KHO\ PiU QHP MXWRWRWUPNRNRDN VN
VHQNL|N VLQFV IpOHV],HN YDJ\ PLQW QHYH]LN ERORQG
PLQGHQ N|]|[VVpJHW URVV] ~WUD WpYHO\HGHWWHN- DNL
NpQW LV NHU-OQL yKDMWMIiN D KDWyViJRN AJ\HOPpW V Y

.LVNXQIpOHJ\Ki]D KDWiUiEDQ D SXWULQHJ\HG RWW M|W
PDJDVDEE UpV]pQ NLV]DNtWRWWDN PLQWHJI\ NpW KROGQ
WHOHS+O NUH Et]WiN D EHpStWpVpW 0DGDUDVV\ QHP PR
WpQW 7HJ\eN KR]]i D] OHtUiViKR] KRJ\ D SXWULQHJI\H(
JD]GDViJL WiUVDGDOPL pV |[NROyJLDL WpUEHQ DODNXO
YDJ\ DQQDN KDWIiUiEDQ 2 WiUVDGDORPI|OGUDM]L NLIHMH
FKH )(.(7¢(

$ SXWULQHJI\HG V]RPRU~ VLYiU PDJiIiUD PDUDGW-YLOI
Q\HLYHO VLNiIWRUDLYDO ]JiUWViJiYDO 6HP EHQQH VHP
VHP PHUW KD DNDGW LV NLYiJWiIiN We]JHO QHN $ SXWULC
WU GIWW $ KDWyViJRN D SXWUL WiUVDGDOPIQDN pOpUH
Giw YDJ\ PiVNpSSHQ FLJIQ\EtUyW NROGXVEtUyWwW D] HOQ
ELIWRV KRJ\ FLJIiQ\QDN V]*OHWWHN KHO\H]J]WHN pYL MD
GivL MRJRW Q\HUW D VIHGHWW YHGHWW SXWULODNyYN IH

A$ SXWUL ODNyMD ~J\ pO PLQW D] pJ PDGDUD $ SX\
LVNROIED QHP MiU WpWOHQVPJEHQ W|OWL pOHWpPW
POHWE O V NH]GL DJW D] LIDYRQy PXQNiW DPHO\HNW ¢
EHOHNHU+O DEED D NpQ\HOPHVHEE pOHWPYyGED DPHO\
DPHOO\HO YpJLIJMiUKDWMD D WRORQFKHO\HN V IRJKi]D
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WROYDMOIV p $ SXWUL QpSpQHN pOHWPYGMiW D] pYV]DNRI
EDQ PHQGLNiFLYQDN LV QHYH]WpN V]DEWD PHJ A1\iURQ
NHO D SXWUL EyO V pUWpPNHVtWHQL LJ\HNV]LN D]JW D NH]
UiUDJDGW p $ SXWULODNyYN NRYiFVRN +VWIROWR]yN NDJi
WDSDV]WyN OyNXSHFHN SHFpUHN DUDWiIVQiO PDURNYHL
PLQGHJ\LN D PX]VLNiKR] p 6]y VLQFV WHKiW VL WUDGtF
PHVWHUVpPJHNU O

0DGDUDVV\ VIHULQW D SXWULQHJ\HGHN MHOOHJpW D FL!.
AHJ\ NpW HPEHU D SXWUL QDN DJRQ HOHPH N|]*O DPHO\LN
FILJIQYUQ\H]JHWEHQ YDJ\ D] iOOD QG yHPF] QMWNHRYR BLE HEIHWK
V IHOYHV]L D]JRNQDN PPHQGHQ WXODMGRQViJiW

A$] DOI|OGL YiURVRN pV N|]VpJMWN R HQW piO W YPE QBRI PG |
tUWD D NpV EE AOPHVVp LV OHWW /DNDWRV 9LQFH -
5(6 EDQ VIRFLRJUDANXV FLNNpPEHQ /$.$726 $ .1
3HVW PHJ\H GpOL UpV]pQ .DORFViIQ .HFHOHQ ODMViQ )pO
FLJIQ\ FLJiQQ\i OHWW SDUDV]W pV DJUIUSUROHWIiU Q\RPR
NXQIpOHJ\Ki]JL SXWULWHOHSHW PiU iOWDOIEDQ /RQGRQ NpC
EDQ WRYIEEUD LV 3XWUL ODGHUVSDFK 9LNWRU - Qp
J\HL I|/OGELUWRNRY HUG PpUQ|N tUiVIEyO 0$'(563$&+ =
D 6]HJHG IHOp YH]JHW RUV]iJ~W PHOOHWW YROW D YiURV\
%XGDSHVW N|JHOpPpEHQ pOW IHOWHKHW OHJ HUG PpUQ|NL F
1iQ pOHWUDM]tUYLQiO QHP HVLN HUU O V]y '2021.26 ),/

$ WHOHS IHKpUUH PHV]HOW HJ\HQHV VRURNEDQ pS+O
UDVV\ VIHULQW |[VV]H YLVV]D pS*OW YHUWIDO~ pV YiO\RJI
IHGYH ODGHUVSDFK D N|]JpNRUL QpPHW YiURVRN JHWWy
FLJIQ\YiURVRNNDO iOOtWRWWD SiUKX]DPED D IpOHJ\Ki]l
%UDVVy ODURVYiViUKHO\ FLJiQ\YiURVDL D E,QQHN SLV]F
PHOHJiJ\DL p ODGHUVSDFK VIJHULQW D IpOHJ\Ki]JL FLJiQ\Yi
0OiG DONRWWD DPHO\LN NRUIEEDQ D WpJODJ\IUEDQ GRO.
iOWDO NLQHYH]HWW pV AJHWHWW YDMGD LUiQ\tWRWWD
KRJ\ D SIURN QH pOMHQHN YDGKi]DVVIiJEDQ AEL]RQ\RV «
VeO «PLQGHQ WHNLQWHWEHQ PDJDVDEEDQ iOO PLQW D]
G UVPJQHN E,Q+J\L VJHPSRQWEYO iWODJ QHP DGQDN W |EE
ODNRVViJD p

ODGHUVSDFK D FLJiQ\YiURV ODNRVVIiJIiQDN AWLV]WIiQ FLJ
EyO FLJIQQ\i OHWW FVRSRUWMiIW N*O|QE|]WHWL PHJ $ NH\
OHWHVHQ PDJ\DUi]]D PLQGNpW FVRSRUWKR] IDML DWWULE
V]|IYHJpU O PHIJPDUDGQDN D]J]RN D WpQ\HN DPHO\HN D]W P.
WDO OHtUW MHOHQVpJHN QHP V], QWHN PHJ D YLOiJJD]GDYV
PDJ\DU SDUDV]J]WRN WRYIiEEL PDUJLQDOL]iOyGiVD N|YHWNH]
ODGDUDVV\ tUiIVIW pV EHQ QHP AJ\HOW IHO DUUD KRJ\ I
HJ\ UpV]H NRUIEEDQ HOV]HIJpQ\HGHWW pV D WHOHSUH N|OV
UpNFVDOiIGRN
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$ JD]GDViJL KDQ\DWOiV D PXQNDQpPON+OLVpJ EHN|V]|Q
VIHUYH]HWWVpJ+NQpO IRJYDp N|QQ\HEEHQ MXWRWWDN
5RQJ\ yFVNDYDV FVRQW pV HJ\pE KXOODGpPNRN J\,MWpV
E O (JHNUH D PXQNiINUD PDJ\DU HPEHU AVRKDVHP YiOOD
IDML VDMiIiWRVViIJQDN WHNLQWL ORVW YLV]RQW D]-HOV
KHWpVL HO Q\|[NpUW W-~OhORVEN WD E HNgER\FMD FNOODOW
AD] pYV]i]DGRN yWD NLDODNXOW WiUVDGDOPL [KIKHWODMF k
NHGMHQHN HO pV UpBM]ANVHDR\OHDIWHIHN AKiOLY VIHUYH]HW
AApVIEHQ FLJIQ\OHIQ\RNDW YHWWHN HO UpV]EHQ SHGLJ |
WHWW IDML E*VINHVpPJE O NLYHWN ]JYH FLJIiQ\Q NNp YiOM

$ FLJIQ\YiURVED NpQ\V]HUHGHWW PDJ\DU SDUDV]WRND
iOWDO HOV]iOOtWRWW AFLJIQ\RNpu N|]|[WW LV EHQ 1!
N|Q\YL UHNRQVWUXNFLYNNDO FVDOIiGW|UWpQHWHN IHOW
VIHUH]QL UyOXN

J)IOGPXQNiIVRN pV FLIJIQ\RN D NDUFDJL Gp¢

$] DV pYHNEHQ D SDUDV]WL WiUVDGDORP IHOERPC
YDOyY |VV]HI*JJpVHLU O LOOHWYH DJUIUSUROHWIiIURN FL.
QDODVDEE V]RFLROyJLDL HOHP]pVW $QWDOII\ *\XOD
HJI\HWHPLVWD NRUIEDQ D] |[VIW|QGtMDVNpPQW $QJOLIEDQ
pV MyO LVPHUWH V]-O YiURVIQDN WiUVDGDOPiIW 0DGDUD
VIiQW pUGHNO GpVpYHO pV VIRFLIOLV pU]pNHQ\VpJpYHO
$EEDQ LV KDVRQOtWRWW ODGDUDVV\KR] KRJ\ HJ\V]HUL
pV W|EEHW QHP WpUW YLVV]D D WpPiKR] pOHWUDM]D &6

(O V]|U D] DV I|/OGUHIRUP NHGYH] WOHQ KHO\L WiU
JV\HOW IHO 5|YLG FLNNEHQ $17%$/))< IRJODOWD |VV]
WDQ\DL QpSHVVpJ AWDUWKDWDWODQ HJpV]VpJeJ\L YLV]R
NpQ\V]HU-OpVpW XWYEELQiO HNNRU PpJ FVDN PHOOpNV]i
VeNHW $ V]i]DG HOHMpQ .DUFDJRW D] RUV]iJ OHJJID]G]
D FV/DNQHP WHOMHVHQ SDUDV]WL NLVELUWRNRNEY® i0OO
WpVW Q\~MWRWW D YiURV W|EE PLQW H]HU | Q\L ODNy
D QDJ\NLWHUMHGpPV, WDQ\DYLOIJEDQ QHP OpWH]HWW D.
] JD]GDViJL PXQNiNKR] PiV RUV]iJUpV]HNE O LV IRJDGWDI

$] DV pYHNEHQ | NpQW SHGLJ D QDJ\ JD]GDViJL YL
PYEHQ AVIJLQWH pV]JUHYpWOHQ+O MHOHQWpPNHQ\ V]iP~ D
URVEDQu $QWDOII\ UIPXWDWRWW KRJ\ D I|OGP,YHV QL
PDJ\DUi]JKDWy PHJ FVXSiQ D] DV]JiO\RV pYHNNHO $ WDQ\C
NeO|Q|VHQ D V]ROJDWDQ\iVRN DNLN NLVELUWRNRVRN W
MXNNDO MREE VRUEDQ PLQW D QDJ\ELUWRNRN FVHOpG)
N|JOW|]|[WW $ UHPpOW I|OGHW D]RQEDQ QHP NDSWiN PHJ
YiURVWYyO AD OHJW|EEQHN PLQG|VV]H QpKiQ\ QpJ\V]|J|O
%%I|OGUHIRUP¢¢ D YiURVV]pOHNHQu
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$ WDQ\IVRNEYO U|YLG LG DODWW YiURVL SUROHW-iU OHW
ED MiUWDN QDSV]iPED NXELNROWDN |iW YiJWDN VHJpGPX
$ YiOViJ DODWW D]JRQEDQ VRUUD JiUWDN EH D J\iUDN OHiO
GDViJL UpV]HV PXQNiYDO VHP OHKHWHWW NHUHVQL D VRU
JRQ WHOpPQ PLQWHJI\ [WHJHU HPEHU pKH]JHWW- 1HP W
]JPVNRU Ki]pStWpVUH IHOYHWW N|OFV|Q|NHW PDJXN pStWH\
YDJ\ FVDN D NRQ\KD YROW ODNKDWy $ YiURVWyO NDSRWW
V]iPiUD QHP OHKHWHWW pUGHPOHJHV VHJtWVpJ 6RUUD YH
YiOWDNLpNAW|JWHN D YiURVRQ NtY.OL FLJiQ\QHJ\HGEH DK
WHOHQ RG~NEDQ NtQOyGWiN iw D WHOHW HPEHUWHOHQ Pt

(J\ pY P~OYD PiU NLIHMH]JHWWHQ D] DJUIUSUROHWIiURN FL
HOHP] FLNNHW $17$/))< H]~WWDO WiJDEE NRQWH[WX)
.DUFDJRQ KDQHP D] DOI|OGL JD]GDYiURVRN PLQGHJI\LNpPEHC
UROHWIiUViJ QpSHV RV]WiOO\i YiOiVIQDN RNDLW D NRUWiUVE
WiN D QDJ\ELUWRN Q\RPiVD D SDUDV]WRNUD D NLVELUWRN]
UHIRUP OLQGH]W WHWp]WH D] DJUiUYiOViJ D NRUIEEDQ ND!
PXQND pV NHUHVHW QpON+O PDUDGiV D QLQFVWHOHQ W|PF

$ I|/OGPXQNiVRN RO\DQ YiURVRNEDQ OHWWHN HJ\FVDSiVU
LSDUWHOHSHN WHOMHV KLiQ\D PLDWWu QHP pOKHWWpN D
W|PHJHVHQ IHGpO QpON+O PDUDGY MR USRIRW HPWN URHNQ VN ¥ j
D FLJIQ\QHJ\HGEH YD @y NLYDYGRAWHNEHQ D FLJIQ\QHJ\HGHN
MXWRWWDN D] HOQ\RPRURGRWW D JUGYSWU RRLH UWEYRMRWVI\ . DL

$ GpOL FLJIQ\WHOHS YLV]RQ\DLUyYO $6 W DI Q\PHIAHIGE 1B Ht-
GRWW PDJ\DU I|/OGPXQNiVRN VRUVD pV pOHWV]LQWMH WHO
WHOPHV SXWULNEDQ ODNQDN V XJ\DQRO\DQ HPEHUWHOHQ
D] HJ\HQO VpJ V D M|YHGHXHPMI®RXW] @iVS LW XOW FQVRP\SXW UL
PHVJHOHWOHQ YiO\RJIDO E<G|VE+U|NV]iUEYyO NpV]-OW WHW
VIDOPiYDO OHV]yUYD H] D] iJ\DNDW SyWROMD 6RNV]i] DJU
VRQOyYy NHUHVHWL YILV]IRQ\RN N|]|[WW pO

OLQGHQ pPYEHQ YpJLJV| SV YDORHOWSHQEDON*O VIHGYH iOG
D FLJIQ\RN PLQG D PDJ\DURN N|]*O OLNpQW D W|PpQWHOHC
$ SUROHWiIURVRGiV IRO\DPDWRVDQ WDUWRW®G PXRNIDW | /EY
JHL Q VDWHIRMN QpON-O AFLJIQ\QHJ\HGQHNp YDJ\ AFLJiQ\YiURV
WXPRNEDQ VRN KHO\HQ V]iPEHOL W|EEVpPJEH NHU*OWHN V
WLV]iQW~OL PH] YIiURVRNEYyO AODVVDQNLQW QDJ\ DJUiUSURC

9LOiIJV]tQYRQDO~ Q\RPRUQHJ\HGHN .DVVD p

$] DPL D WIQNUHPHQW SDUDV]WRNNDO pV D Q\RPRU-~Vi
PHIW|UWpPpQW PHIW|UWpQW D YiURVL PXQNiVRNNDG LV $
FLVWiMD EHQ PXWDWWD EH D NDVVDL FLJIQ\WIERUEYO
PXQNDQpPON<OLYp YIOW HOV]HIJpQ\HG PXQNiVRN D-FLJiQ\V
YIOWR]JWDN D QpSHVVpJL DUIQ\RN D FVDOIiGRN NHYHUHGWt!
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$ 1pSVIDYD PXQNDWIUVD EHQ ~J\ WXGWD FLJIQ
PXQNDQpPON+*OLHN +DWIUR]JRWWDQ PHIN<O|QE|]WHWKHW
NiVp YDJ\ FVDN DI]W KLWWH KRJ\ WLV]WiQ PHIYRQKDWy
V]iPROW D] HWQLNDL KRYDWDUWR]iV UHODWLYLWIiV-iYDO
VSDFK .LVNXQIpOHJ\KIi]iQ

.RUIEEDQ AH]JHUUH U~JRWW D]JRNQDN D FLJiQ\RNQDN |
QDSV]iPEDQ GROJRJWDNu $ YiOViJ XWiQ HOYHV]WHWWpN
JVLNXVQDN PDUDGW EL]JRQ\WDODQ NHQ\HUH $ OHJW|EE
UeOW D JHQpPMe*N LUIQWL NHUHVOHW FV|NNHQ HJ\UH QH
PRVRN HOYHV]WHWWpPN D PXQNDOHKHW VpJHNHW D] DV
OiIWR]WD PHUW D SLDFL iUXVtWiVUyO V]yOy W|UYpQ\ pU
POHOPLV]HUHNHW

$ YLOIJYiOViIJ HO WW D NDVVDL FLJIQ\ PX]JVLNXVRN WiY
YHV ]JHQHNDUDLN YROWDN VLNHUHVHQ VIHUHSHOWHN N-
SDWXN YROW DPHO\ UpVIW YHWW D IHOYLGpNL EDMQRNY\

$] HVKH] KDVRQOyY iOODSRWRW LVPHU+QN QDSMDLQ
EDQ $ JHWWyW pV ODNyLW AFLJiQ\QDNpg WDUWMIiIN GH Pj
PYHNEHQ HJ\DUIiQW SUROHWDUL]IiOYyGRWW HJ\PiVVDO Nt
PXQNiVRNKR] pV FLJIQ\RNKR] PLO\HQ V]iODN NDSFVROM;N

$ VDMiIiWRY WHOHS-OpVL WiUVDGDOPL pV HWQLNDL N
AFLJIQ\YiURVRNp W|UWPQHWH NtY«O HVLN D FLJIQ\RNUyO
NpQW D NiUSiWDOMDL pV IHOYLGpNL YiURVRN SHUHPWH L
WpQHWH LV &LJiQ\YiURV &LYLWDV =LQJDURUXP D-PDL
GXOW PiU D V]i]DGEDQ SO 6LNOYVRQ 1$*< GH (L
IRUPILW pV W|UWpPQHWL HO JPpQ\HLW +RVV]~ LG WDUWTEL
FLJIQ\RNUyO NpV]-OW .,66 D] DODSRV |VV]HKDVRQ
PYyGVIHUHNHW DONDOPD]y IHOGROJR]iV PpJ YiUDW PDJiU
NpUGPVHNU O tUWDP 1$*< ~MDEEDQ SHGLJ QpkiQ\ H
QLFLWiV pV D] LGHQWLWiV UHODWLYLWiViQDN SUREOpPIL

$ NROR]VYiUL Q\RPRUWHOHSHN HO JPpQ\HL N|][WW D . |
NROGXVYLW\LOOYNDW D IHOOHJYiUL VLNiWRURNDW D

. $% $ PRGHUQ QDJ\YiURVRN JHWWYyYLKR] KDVRQOtWK
V]i]DGL YiOWR]JiIVRNEYO YH]JHWKHW N OH (*<(' (*< ('

" XQLWIiULXV ~MViJtUy pOHWUDM]D 'E9," EDQ DL
PRUQHJ\HGHNEHQ YLOiJV]tQYRQDORQ iOO 9e*+ $ N

PXQNDQpPON+OLVpPJUH V]HJIpQ\VpJUH MXWRWW ODNyL LWV
Wy ~WL YDVJ\iU PHOOHWW N|]YHWOHQ+O D 6]DPRV-SDU)
PRUWHOHS YLVNYLEDQ VHP NL]iUyODJ FLJiQ\RN ODNWDN
D W/ EEL PXQNDQpPON+OL QDSV]iPRVy $ WHOHSHQ ARO\DC
RWW HPEHUHNp $ QDSV]iPRVRN AODNiVDLEDQp XJ\DQRC
E,] I|/OGSDGOyY W+]HO KLiQ\ HJ\HG-OL pWHONpPQW QAHUYV
Q\pW O FVLOORJy J\HUPHNV]HPHN PLQW D FLJiQ\SXWUL
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IHO+OtUWD D Q\RPRU VRUVN|[]|VVpJH D FLJiQ\ pV D] HJ\NRU
D VIHPpPWWHOHSHQ pV XJ\DQ~J\ VIHQYHG D WpOW O D] pKt
FLJIQ\RN pV QHPFLJIiQ\RN pOHWH UHODWLYL]iOYD D] HWQLF
PXQNiVODNiVRNEDQ D IHOOHJYiU DODWWL EDUODQJODNIV
V EE LV D EpPUPXQNiVRN N|]|[WW 1$*<

$ NROR]JVYiUL Q\RPRUWHOHSHNU O $QWDOII\ .DUFDJUYO
QDO~ HOHP]pVW N|]O &VL]PDGLD $QGRU DNL MyO
N+O|Q|VHQ .ROR]VYiU V]RFLIOLV SUREOpPPIiLW PLQG WXGRPi
JDWiVL J\DNRUODWD UpYpQ pOHWUDM]D .$-7E5 - .$-7E5
SHV]W Q\RPRUiUyO tUW DPL pYWL]JHGHN V W pYV]i]DGRN y
&VL]PDGLD D V]i]DGEDQ PiU LWW pOWHN OHV]iUPD]RWW!
HOV WHOHSHN NHOHWNH]pVPW LV $ YiURV FLJiIQ\ViJiQDN F
FLJIQ\RNg YROWDN UyOXN W|EEHW QHP PRQG

$ OHJV]HJpQ\HEE NROR]JVYiUL Q\RPRUWHOHS D 3DWD XWF
OpNHVHQ D OHJELFVNIVDEE IHUWIO\ LVp 1$*< $ 3DWD
POWHN D PRQRVWRUL .pWYt]N|] ODNyL LV (]JW WDUW-RWWiN
QHN A(JpV] Q\iURQ ]J|JOGSRFVRO\iV YL]JHN pV URWKDGyY DQ\L
D ODNRVViJ $ WXEHUNXOY]LV YpUED®MSIBENHGY &V EFP DVGLL
LWW KDQJV~O\R]]D KRJ\ PDJ\DURN URPiQRN pV FLJiQ\RN H
YHJ\HV QpSHVVpJ pOowW

&VL]PDGLD HOHP]pVpPEHQ LV YLVV]DN|V]|Q D NRUV]DN Q\
JiUyO tUy VIHU] N PLQGHJ\LNpQpO PHJAJ\HOKHW HOOHQWF
HWQLNDL KDWiURNUyO tUQDN PLN|]JEHQ PDJXN YHWLN IHO
DODSMiQ DUUD OHKHW N|YHWNH]JWHWQL KRJ\ D] HWQLNDL
REMHNWtY NULWpULXPDL +DVRQOYNpPSSHQ EHV]pOQHN V]RI
pV QHPFLJiQ\ HEEHQ D YLV]RQ\tWiVEDQ VHP N+O|Q+GW HO £
NXQIpOHJ\Ki]L SpOGD D]JW PXWDWMD KRJ\ D NHWW iWIHGY
PiU QHP YROW OiWKDWy $ WRYIEEL NXWDWiVRNEDQ D] HJ\
YL]VJIODWD OHQQH PLO\HQ MHOOHJ,HN D KDWiURN PLO\H(

&VL]PDGLD tUiViQDN PiVLN V]LQWpQ iOWDOIQRVDQ IHO|
PHJ D Q\RPRUWHOHSHN IHOV]iPROiVIiQDN NpUGpVpEHQ [
PRUWHOHSHN IRNR]DWRV IHOV]iPROiViUyO pV ~M ODNiVRN
iWWHOHStWpVH VRN JRQGRW RNR]JRWW .-0|Q HPOtWL D FL
PHVY VRNJ\HUPHNHW |[FMDWi®RNNNHO D VIRFLIOSROLWLNIiQEL
NHOO -HOHQ tUIVEDQ QHP IHODGDWRP WiUJ\DOQL FVDN X\
IHOp WiPDGW HEEHQ D] LG EHQ pV QDSMDLQNKR] KDVRQO:
NtY+O KDJ\y SROLWLNDL pV LGHROYJLDL pUYHN EHIRO\iVRO
6]JHQWHV YiURV .ROR]VYiUKR] KDVRQOYDQ IHO DNDUWD V]i
ODV NpSYLVHO DEEpOL UHPpQ\pQHN DGRWW KDQJRW KRJ
SHN PpO\HQ IHNY PRFVDUDV E,]|V WHU*OHWpU O W|UWpQ
PXQNiVWHVWYpPUHLQNHW N+O|QtWHQL D FLJiQ\RNWyOp PLN
My LGHMH QHP YROW DEV]JRO~W UHDOLWiV 2WW pV DNNRU
D] LQGtWYiQ\W D V]JHQWHVL YiURVL KDWiUR]DW NLDGYD 1$
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gVV]HIRJODOIV

JUIVRPEDQ W|UWpPQHWL SpOGiNNDO LJ\HNH]WHP KR]]iM
pV D FLJiQ\ HWQLFLWi{V UHODWLYL]iOyGiViQDN pUWHOPH]
WD PHJN|]JHOtWpVW HOPpOHWL NLLQGXOiVXO YpYH GH Q
URPINNDO NDSFVRODWRY W|UWpQHWL NpUGpV NL]iUyODJ
IHQQWDUWRP V W PHJHU VtWYH OiWRP KRJ\ AD FLJiQ\p
WR]iVL IRO\DPDWRN NHUHWpPEHQ VDMiWRV WiUVDGDBOPL
OHQVpJ DPHO\QHN pUWHOPH]pVH FVDN GLIIHUHQFLiOWD

$ V]i]DGEDQ N+O|Q|VHQ SHGLJ D V]i]DG HOV IH!
VDO SiUKX]DPRVDQ D FLJiQ\ QpSHVVpJ GLIIHUHQFLi-OyGR
QL $UDQ\ %LND 6]iOORGIEDQ YRQYSIUEDMW YtYy PX]VLN
OLV E,QFVHOHNPpPQ\HNHW HON|YHW |QPDJXNUD HPEHUF
XJ\DQRO\DQ pOHV V]DNDGpN K~]yGRWW PLQW D OHJJD]G
LOOHWYH D J\iULSDURVRN pV Q\RPRUWHOHSHNHQ pO PX
$ FLJIQ\ QpSHVVpPJEHQ PHJAJ\HOKHW HJ\ RO\DQ AE
J\DURUV]iJRQ D WHOMHV QpSHVVpPJEHQ GH D FLJIQ\ViJR
VHQ HOWpU HN YROWDN $ PDJ\DURUV]iJL WiUVDGDORP
EHO+.OL VDMiIWRY OHNpSH] GpVH D WRYIEEL NXWDWiVRN |

$] DOVYNDV]WRVRGiV HOV GOHJHV WHUHSHL D WDQXO
D AFLJIQ\WWHOHSQHNKE QHYH]HWW V]JHJUHJiWXPRN YROWD
JIQ\WHOHSHN D VJHJUHJiIFLY HOV GOHJHV V]tQWHUHL $]
MHOHQWHWWH V]*NVpJV]HU,HQ D]W KRJ\ NLYpWHO QpOl
ELJRQ\tWMiN D EHPXWDWRWW ORNiOLV PLQWiN KRJ\ D] H
VDN H]W DOLJ YHWWpN pV]JUH 20\DQ WiUVDGDOPL IRO\DF
WiUR]JWiN D] DOVYNDV]WRVRGiIVW GH FLJiQ\RN D] DOVy |
RV]WiO\ ORZHU FODVV iOODSRWEDQ pV FVHNpO\ V]iPED

$] DOVYNDV]WRVRGiV pV D] HWQLFLWiV UHODWLYL}]iOyG
SpUH D IDOXVL WHOHSHNHQ pV D YiURVL Q\RPRUWHOHSFH
DJRN LV FLJiQ\QDN V]iPtWRWWDN DNLN QHP V]+OHWWHN
YDOHQFLIN D] HWQLNXV pV D VIHIJpQ\NXOW~UD J\DNUDQ
DNNRU D WHOHSHNHQ EHO+OL V]pOV VpJHV NRQALNWXVR

$ VIRFLDOL]PXV DODWW D SUROHWDUL]iOyGiV PpUVpN
YXOW MHOHQW V KiQ\DGD DOVy RV]WiO\ KHO\]JHWEH HP]
JpQ\VpJIJHO W|EE NRUIEEL WHQGHQFLD PHJLVPpWO GpVp
1IDSMDLQNEDQ QHP]JHWN|]L WHQGHQFLD PXQNDQpPON
UDGW HOV]HJIJpQ\HGHWW QHPFLJIQ\RN AFLJiQQ\ip YiOiVE
HOV]HJpQ\HG VOXPRNED NpQ\V]HU-O N+O|QE|]] HWQLN.
VWLIJPDWL]IiOMD pV YiORJDWiV QpON+O AFLJIQ\QDNp-PLQ
7%1 +DVRQOyYy D KD]DL JHWWYNEDQ +XV]iU WHOHS
GH D NXWDWyN HJ\ V],N N|UpQ NtY«O D YpJOHWHVHQ H\
MHOHQLN PHJ
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JHOKDV]QiOW LURGDORP

$..$1 %DVDN 2 %$., '(1,= OHKPHW 2 (57$1 OHKPHW 7KH 5RPDQ
6SDWLDO VWLJPDWL]DWLRQ RI 5RPD QHLIJKERUKRRGV LQ 7XUNH\
KWWSV RQOLOQOH OLYHUSRROXQLYHUVLW\SUHVV FR XN GRL

PiUFLXYV

$17$/))< *\XOD +RJ\DQ WHQ\pVIWHWW NL YiURVL SUROHWIiUV
YiURV DJJDV]Wy V]RFLiOLV EDMDL 6]DEDGViJ M~OLXV

$17%$/))< *\XOD ODJ\DURN D FLJIiQ\VRURQ $] DOI|OGL AJD]GDJu
DJUIUSUROHWIiUViJD 1pSV]DYD iSULOLV

%,&=D *iERU $] ARWKHULQJp PLQW D NRUWiUV PDJ\DURUYV]
UHJLV]WHUpPQHN DOOHJyULIMD 3pFVHWW PIMXV pQ D 9,, 5

HO DGiV gVV]HIRJODOiVD +RUL]JRQWRN pV 'LDOYJXVRN ,9 .RQIHU
$EVIWUDNWN|WHW 3pFVL 7XGRPiQ\HJ\HWHP %|OFVpV]HWWXGRPiQ
3pFV

&6$7E5 ,PUH $QWDOII\ *\XOD ,Q 3pWHU /ivV]Ooy VIH
P,YHO GpV W|UWpPQHWpPEHQ 7DQXOPiQ\RN .DUFDJ 9iURV gQNRUPI(
&6,=0%",$ $QGRU .ROR]VYiUL YiURVV]pOL WHOHSHN 9iURVRN /
1$*< ,VWYiQ .*OYiURV %XGDSHVW

'E9,' *\XOD | V]HUN 5RPiQLDL PDJ\DU LURGDOPL OH[LNRQ
WXGRPiQ\RV LURGDORP P,YHO GpV 9 6 =V .ULWHULRQ (UGpO
.ROR]VYiU

'2021.26 /iV]Oy 7,]JHO YDVVDO D KD]ipUW $ ODGHUVSDFK FV
%XGDSHVW
(*<(" ENRV ,SDURVRGIV pV YiURVIHMO GpV D ;,; V]i]lDG PiVRGLN

HOHMpPQ $ YiURVL FLYLOL]iFLY HOWHUMHGpPVH (UGpO\EHQ ,Q
%XNDUHVW

(*<(" ENRV $ PRGHUQ .ROR]JVYiU V]*OHWpVH $ KRVV]~ V]i]DG Y

V]

)(.(7( *iERU $] |INROyJLDL QLFKH ,Q +RUWREiJ\L 7LERU

1|YpQ\I|OGUDM] WiUVXOiVWDQ pV |[NROyJLD 7DQN|Q\YNLDGy %XG

),/(021 1RUEHUW $ UHW\H]iWL 5DPER ODGHUVSDFK 9LNWRU S¥

PDQGLQHU KX FLNN BAOHPRQBQRUEHUWBPDGHUVSDFKBYLNV

PIUFLXV

),/(3 *\XOD 2 5,%/(5 *XV]WiY _.ROR]VYiU V]DE NLU YiURV H

iORPiIVIQDN P,N|GpVH EHQ .ROR]VYiU

)255%$< 5 .DWDOLQ V]HUN 5RPROYJLD &LJDQROyYJLD 'LDC

%XGDSHVW

)255%$< .DWDOLQ 2 25606 $QQD 5RPD M|Y ODJ\DURUV]iJRQ (GX

*(5 $QGUIV 0DJ\DU SROJiIURVRGiIV $WODQWLV] .LDGy %XGL

JLEFWLRQ

*''(16 $QWKRQ\ 7iUVDGDOPL PRELOLWiV 2VLULV .LDGy %XGI

+$/( +HQU\ ( ([SODLQLQJ (WKQLFLW\ &RPSDUDWLYH 3ROLWL

0DJ\DU IRUGtWiVD KWWS ZZZ MDNDEII\ UR PDJ\DUNLVHEEVHJ S
IHEUXiU

+$-1E&=.< 7DPiV V]HUN 0DJ\DU &LJIQ\]JHQpPV]HN 2UV]iJRV (.

%XGDSHVW OHJMHOHQpVY DODWW
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+$9$6 *iERU $ FLJIQ\ N|]|VVPJHN W|UWpPQHWL WtSXVDLUyYO
+(550$11 $QWDO $ ODJ\DURUV]iJRQ MDQXiU pQ YpJuUl
HUHGPpQ\HL -HNHOIDOXVV\ 2y|VHJRNOO\D]DDIY DOUIiO\L 6WDWLV
%XGDSHVW O0DJ\DU 6WDWLV]WLNDL .|[JOHPpQ\HN OM IRO\DP ,;

-$.$% (OHN .ROR]VYiU W|UWpPQHWH ,,, N %XGDSHVW
‘MXLG - OXQNDQpPON-OL FLJiQ\RN N|]|[WW 1pSVIDYD V]HSWH
.$-7E5 ,VWYiQ -RIJW|UWpQHWL DUFNpSFVDUQRN &VL]PDGL
6]HPOH V]
.$-7E5 ,VWYiQ &VL]PDGLD $QGRU ,Q +DP]D *iERU V]
., (OWH (JWY|V .LDGYy %XGDSHVW
(0el< ,VWYiQ 2 -$1.< %pOD 2 /(1*<(/ *DEULHOOD $ PDJ\DUR
*RQGRODW .LDGy 07$% (WQLNDL QHP]HWL .LVHEEVpJNXWDW:
(1<(5(6 EJQHV V]HUN 0DJ\DU eOHWUDMI]L /H[LNRQ
NLDGiV $UFDQXP %XGDSHVW
.,66 $QGUIV JRUUIVRN pV DGDWRN D NROR]VY WU WpDHBWp
.RUXQN V]
.29E&6 -iQRV $ FLJIQ\RN 6]HJHGHQ (WKQRJUDSKLD 9,
s
/$'El<, -iQRV /IHVHOHMWH]HWWHN $ NLUHNHV]WHWW QpS

HOKHO\H]NHGpVpQHN iWDODNXOiVD ODJ\DURUV]iJRQ D SLDFJI
+DUPDWWDQ %XGDSHVW

/$'El<, -iQRV 2 6=(/el<, ,YiQ $ NLUHNHV]WHWWVpJ YiOWR]y
HXUySDL URPiIN W/UWpPQHWL pV |[VV]HKDVRQOtWy VIRFLROyJLDL
I$'El1<, -iQRV 2 6=(/el<, ,YiQ $OVYNDV]WRVRGiV eOHW pV ,U
/$.$726 9LQFH OpJPRQGRP D EDOVHPH VDUNIEXO KRJ\ UiPp.
FLJIQ\ 8MQHP]HGpPN GHFHPEHU
/$1'$8(5 $WWLOD &LJiQ\ V]iUPD]iV~ pUWHOPLVpJLHN D .iUS
.pP]LUDW %XGDSHVW
/$1'$8(5 SWWLOD V]HUN EHY $ .iUSIW PHGHQFHL FLJiQ\\V
NDSFVRODWIiIQDN IRUUIVDL /- +DUPDWWDQ %XGDSHVW
0$'$5$66< /iV]Oy $ SXWUL QHJ\HG 1pSUDM]L eUWHVtW
0$'(563$&+ 9LNWRU 0DJ\DU SDUDV]WRN FLJIiQ\RN OHWWE
QRYHPEHU
0$586+,%$.29% ( 32329 9 %HWZHHQ ([RWLFL]DWLRQ DQG
SUREOHPV RI *\SV\ 6WXGLHV %HKHPRWK $ -RXUQDO RQ &LYLOL
0(11<(< -y]VHI $ FILJIQ\IDM ODJ\DURUV]iJEDQ 7DQRGDL /DS
1$*< ,VWYiQ s OYiURV 0DJ\DU eOHW %XGDSHVW
1$*< ,VWYiQ %pUPXQNiVRN -y]VD %pOD $WKHQDHXP NLDGIiV
1$*< 3i0 $ PDJ\DURUV]IJL FLJIiQ\RN W|UWpPQHWH D UHQ

7iUVDGDORPWXGRPIQ\L 7DQV]pN JRQGR]iIVIEDQ D &VRNRQDL 9L
.LDGyMD .DSRVYiU

1$*< 3i0 JRUUiIVRN D VLNOyYVL FLJiQ\RN P~OWMiEyO
6]JHNV]iUG

1$*< 3i0 &LJiQ\ FVRSRUWRN pV D] HI\eWWpOpVL PRGHOOHN
D V]i]DGEDQ ,Q B5RPiN D W|UWpQHOHPWDQtWIiVEDQ 7]
.RQIHUHQFLiMD RNWyYEHU %XGDSHVW 7|UWpQHOHP 7D
1$*< 3i0 YRUUIVRN D PDJ\DURUV]IJL FLJIiQ\ViJ W|UWpQH

(U IRUUIVRN )HMOHV]WpVH $ODStWYiQ\ *|G|OO

116



1$*< 3i0 L EHV]pO LWW FLJiQ\ WIUWPQHOHPU O" ,Q &VHUWL &

D KD]DL FLJiQ\ URPD QpSHVVpJUH YRQDWNR]y WiUVDGDORPW |UW|

3pFVL 7XGRPiQ\HJ\HWHP %|OFVpVIHWWXGRPiQ\L .DU 1HYHOpPVW)>

1HYHOpPVV]RFLROYJLD 7DQV]pN 3pFV

1$*< 3i0 _.ROR]VYiU FLJiQ\ QpSHVVpJH ,, -y]VHI NRUIEDQ (U
KWWSV HUGHO\LNURQLND QHW NROR]VYDU FLJDQ\ «

PHIWHNLQWDpV PIUFLXV

1$*< 3i0 $ M|Y HONH]G G|WW D P~OW QHP pUW YpJHW 2 W|UW

2UVyV $QQD tUiVD Q\RPiQ 5HJLR V]

1$*< 3i0 D 9i]ODW D PDJ\DURUV]iJL FLJiQ\ViJ W|UWpPQHWPpPQH!

&VDSy 7LERU V]HUN $ODSLVPHUHWHN D FLJiQ\ URPD N|[]|VVpJF

%XGDSHVW

1$*< 3i0 E 1DJ\ 3i0 OR]JDLNRN ODURVYiViUKHO\ pV ODURVV]pN
(UGpO\L .UyQLND_M~QLXV KWWSV HUGHO\LNURQLND QHW
PDURVV]HN FLJDQ\VDJDQDN PXOWMDERO PHJWHNLQWpV IHEL
1$*< 3i0 $ FLJiQ\ HWQLFLWiV pV LGHQWLWiV W/UWpQHWL SUR
OLVNROF

2.(/< -XGLWK 7KH 7UDYHOOHU *\SVLHV &DPEULGJH 8QLYHUVL
25787%$< *\XOD | V]IHUN 0DJ\DU 1pSUDM]L /H[LNRQ N|WHW $
6&+,)) %pOD $ QpPHW FLJiQ\RN NpUGpVH D WLPLVRDUDL OHY
/IDSRN V]HSWHPEHU

6=(/el<, ,YiQ +DUPDGLN ~W" 3ROJIURVRGIV D YLGpNL 0DJ\DUR
%XGDSHVW

6=(17./E5%$< -HQ 7HPHVYiU WIUWpQHWH ,Q %RURYV]N\ 6DP:
YiUPHJ\pL pV YiURVDL 7HPHVYiU 2UV]iJRV ORQRJUIAD 7iUVDViJ ¢
6=,11<(, -y]VHI 0DJ\DU tUyN pOHWH pV PXQNiL ,,, )D 2 *ZyWK
7$5'26 S5yEHUW .DSFVRODWKiOy]DWL HOHP]pV ~M SDUDGLJP
9e*+ -y]VHI 1\RPRU QHJ\HGHLEHQ YLOiJV][tQYRQDORQ iOO .ROF
9(5(6 ODULDQQH .ROR]VYiU VIRFLIOLV NpSH (UGpO\L7XGyVtW
iSULOLV

9,'5$ =VX]VDQQREZLJiQ\ViJ D PDJ\DU VDMWYEDQ ,Q 7yWK

%HYIQGRUOiIV ODJ\DURUV]iJUD .LVHEEVpPJNXWDWiV .|Q\YHN %XGD
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,QWHUGLV]FLSOLQDULWIiV HJ\ WHPDWLNXYV
D QpSUDM]L NXWDWiVRN IHOHO VVpJH p\

1DJ\Qp %DWiUL =VX]VDQQD
6]DEDGWpUL 1pSUDM]L O~]HXP 6]HQW!
EDWDUL JVX]VDQQD#VNDQ]HQ KX

(VHWWDQXOPiQ\

yWD NXWDWRP D Q\iUL NRQ\KD MHOHQVpJHW pV PL
OHWWtSXVVDO NDSFVRODWRY PRQRJUDANXV LJpQ\; IHO
OtWpVpW W,]WHEENQ RpORK®\yODJ YL]VJIORP D] pStWPpQ\
VIHUNH]HWL YDULiIFLYyLW DODSUDM] pS*OHWV]HUNH]HWF
O\H]pVpW EHUHQGH]pVPW WIiUJ\HI\eWWHVHN WiUJ\PLJU
D WiSOIiONR]IVNXOW~UD YRQDWNR]y LQIRUPIFLYLW -pWHC
]liV D KDJ\RPiQ\RVQDN WHNLQWHWW QpSUDM]L VIHPSRQW

OLQGH] DJRQEDQ QHP HOHJHQG DKKR] KRJ\ D WpPD P
VHQ WiUQL tJ\ V]*NVpJHV D N<O|QE|] GLV]FLSOtQiN DGI
PD]iVD HJ\ |[VVJHWHWW NpS PHJUDM]ROiViKR] $] pS*OHW
DNNRU YiOLN NRPSOH[V]p KD PLQGHQ DGDWRW IHONHUH
WDWiViQDN HUHGPpQ\H OHKHW pV PLQGHQ LVPHUHWHW
VItWL D QpSUDM]L J\,MWpV DGDWDLW LOOHWYH PLQGHGC
IHOKDV]QiOXQN DPHO\ ~M LVPHUHW PHJIRJDOPDI]iV-iW W
QHN XJ\DQLV YDQQDN NRUOIWDL HJ\ pS*OHWUH YRQDWN
VIHPSRQWRNDW HUHGPpPQ\H] D WpPD MHOOHJpE O WHUPp
DPL KRULJRQWIiOLV NLV]pOHVtWpVH D NXWDWiVQDN pV -
DPL GLDNURQ PHJN|JHOtWpVVHO YHUWLNIiOLVDQ E YtWL D
HVIN|JHLYHO IRO\WDWRWW HPOpNH]HWNXWDWiV MHOHQO

$ NXWDWiV LG pV WpUGLPHQJLYMiQDN NLWiJtWiVD pU
IRUUIVRNKR] IRUGXOWDP D W|UWpQHWL J\[NHUHN pV D P
NJ[W G KDVRQOyY SpOGiN IHOWpUNpSH]pVpKH] .XWDWWDF
MHOOHP] NRQ\KDWtSXVRNDW pV D IRUUIVRNEDQ N|UYRQI
PWHONPpPV]tWpVL KHO\W]JtQHNHW KRJ\ PHJIOODStWKBDWYy ¢
KHWHWW PLQWiW D SDUDV]WViJ V]iPiUD D NDVWpO\RN Y
PHQWiOKDWY W|EEHV NRQ\KDKDV]QiODW $ W|UWpQHWL
PYGVJHUHNNHO IHOWiUW EUSiG NRUL WHOHS+OpVUpV]HN
]JDN NpUGPVPQHN HOHP]pVH YDJ\ D PH] YiURVL N|UQ\H]H
pPULQW UpJpV]HWL IHOWiUy YL]VJIiODWRN pUWHOPH]pVH
NHUHWHLQHN NLWiJtWiVD D MHOHQUH LV XJ\DQ~J\ YRQD

1$ WDQXOPiIQ\ D %RO\DL -iQRV |[VIW|QGtWSRRIUDP WiPRJDWiViYDO YDOyVXO

2 -HOHQ tUiV FpPOMD D N+O|QE|] V]DNW KGRI QPR S \' DMAUHO L] WRE PV RIW M) I M A B W D

3 $ KDJ\RPIQ\RV WiUJ\L NXOW~UD NXWIDMNVNYDi|RY UNCD BV H BIPUELH W b SWH LHRARW  p V
NDSFVROYyGy MHOHQVpPJHN YL]VJiODWD 9 | %HUWD 3pWHU
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VH pV KDV]QiODWD PD LV iOWDOiIQRY J\DNRUODW DPLQHN
OLQGH]W SHGLJ ~M PyGVJHUHN DONDOPD]iVD LV VHItWL D]
GLIJLWiIOLY RQOLQH HOpUKHW LQWHUDNWtY WpUNPS

$ NXWDWiV VRUIQ pStWpV]IHWW|UWpQHWL DQ\DJRNDW LV
J\INHUHN PHJpUWpPVpKH] pV pUWHOPH]pVpKH] KLV]HQ D IRL
]y DGDWRNDW D N+O|QE|] NRURNEDQ pS+OW NDVWpO\RN Y
NDSFVRODWEDQ pStWpV]HWW|UWpQHWL IRUUIVRN LV HPOtV
PXQNiN pUWHOPH]pVH D] pStWpV]HWL HUHGPpPQ\HN DODSMiC

$ Q\iUL NRQ\KD N+O|QE|] LG PHWV]HWHNEHQ N+<O|QE]|]
D] HPEHUHN D]W UXJDOPDVDQ DODNtWRWWIiN D YiOWR]y
JHOpVHNKH] +DV]QiODWD P|J|[WW WHWWHQ pUKHW HJ\ID
LOOHWYH UHSUHJHQWDWLYLWiV LUIQWL LIJpQ\EHQ LV J\|I
KH] MiUXO KR]]i KD PHIWXGMXN KRJ\DQ YLV]RQ\XOWDN
D EHQQH OpY WiUJ\DNKR] OLQGH]HQ RNRNEyO D WpPD
H]HQ EHO+0 D N|UQ\H]JHWSV]LFKROYJLDL HOHP]pVH LV D |
YiFLYW HJ\ LVPHUHWWHUMHV]W FLNN MHOHQWHWWH DF
pV RO\DQ NpUGpPVHNHW pV pUWHOPH]pVL OHKHW VpJHNHYV
D Q\iUL NRQ\KD HVHWpPEHQ LV H]W N|YHW HQ NHUHVWHF
WRYIiEEL NXWDWiV FpOMIiEyO $ KHO\N|W GpV D WiUJ\DN
NDSFVRODWRN YL]VJiODWD D WHYpNHQ\VpJHN pUWHOPH
KiQ\ SpOGD D OHKHWVpJHV SV]LFKROyYJLDL VIHPSRQWRN
pPUWHOPH]pVL NHUHWpPpQHN DONDOPD]iVD D Q\iUL NRQ\KiN
WDWiVRP VRUIQ YL]VJIiORP D Q\iUL NRQ\KD iOWDO HUHGP
Q L WHUHN NpUGpPVpW LV

$ ODNIiVEDQ pOpV N+<O|QE|] PYyGMDLW V]RFLROyYJLDL PHJ
| NpQW D ODNiVV]RFLROyYJLD HJ\HV Wp]LVHLQHN DONDOPD]
D ORNiOLV NXOWXUiOLV pV WiUVDGDOPL IHOWpWHOHN [¢JJ"
D ODNiVVJHUNH]JHWHW PHJKDWiUR]y N+OV pV EHOV WpQ\H
ODNiVQDN PHJDQQ\L IXQNFLYyMD iOO W|EEHN N|]|[WW 7RYIEE
VIRFLDOLJiFLYV WpU pUWHOPH]pVH LV KLV]HQ H] YROW D] I
D] XQRNiNUD

(EE O D Yi]JODWRY EHYH]HW E O LV OiWV]LN PHQQ\L GL
UH pV VIHPOpOHWPYGMD MiWV]LN VJHUHSHW DEEDQ KRJ
PLQpPO WHOMHVHEE OHJ\HQ $ QpSUDM]NXWDWy IHOHO V'
WpPiW LIJI\HNH]]JHQ D OHKHW OHJW|EE VIJHPSRQW DODSMi
IHOGROJR]QL KLV]HQ tJ\ YDQ OHKHW VpJ KLWHOHV HUH
EDQ HO V]|U D YRQDWNR]y IRIDOPL NHUHWHNHW WLV]Wi
OLQDULWiV PDMG D]W KRJ\ D] HJ\HV WXGRPiQ\WHU-OH
NHUHWHNNHO PpUWHOPH]pVL VILQWHNNHO MiUXOKDWQD
D PHIJpUWpPVpKH]

4 (UU O UpV]OHWHY HOHP]pV WDOiBRDWIlNX O yNX\WHDUWID QD $RYDQ N tHPE G N N E H Q
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JRIDOPL NHUHWHN
1\iUL NRQ\KD

(OJ]OMiUYyEDQ NpW IRJDORP WLV]Wi]iVD OpQ\HJHV- D Q
OLQDULWiVp (O EELYHO NDSFVRODWEDQ N|QQ\, D 6ROJ
[LNRQ LV WiUJ\DOMD D Q\iUL NRQ\KD 2 VeW Ki] V]yFLNNE
GH WHUPpPV]HWHVHQ HJ\ KDVRQOY WHPDWLNXV NXWDWiV
ELJWRVtWDQL $ Q\iUL NRQ\KD D ODNypS<OHWW O N+O|Qi
DQQDN HJ\LN KHO\LVpJpEHQ NLDODNtWRWW PiVRGODJR
VIH]RQiOLVDQ 2 PDMG HJ\HV HVHWHNEHQ 2 HJpV] pY-HQ i\
WDUWiVL PXQNiODWRNQDN D V]tQKHO\H +DV]QiODWiYDO
NtPpOpV YDJ\LV D ODNyWpU UHSUH]JHQWIiFLyV MHOOHJpQ
(QQHN NDSFViQ DJRQEDQ HJ\pUWHOP, KRJ\ V]*NVpJ YDQ
D V]DJJDO NRVV]DO HVHWHQNPQW ]DMMDO MiUy PXQNil
NRQ\KD $ Q\iUL NRQ\KiN W/UWpPQHWPQHN PiVLN IRQWRV
KLVIJHQ D NRUIEEL NXWDWiVRN V]HULQW OpWUHKR]iIVXN
PRGHUQL]iIFLYMiYDO D We¢]JHO EHUHQGH]pYHN Ki]JEyO YDO

$ NXWDWiV DJRQEDQ PDJIiED IRJODOMD D]JRNDW D PHJR
PStWPpQ\ VJROJiO D VsWpVL | ]pVL IXQNFLYN WHONHQ EH
Q\LWRWW KHO\ N+OV NHPHQFH PHOOp WHOHStWHWW W,
DPHO\HN NLMHO|OLN D NXWDWiV LUIQ\YRQDOiW

,QWHUGLV]FLSOLQDULWIiV

$] LQWHUGLV]FLSOLQDULWiVVDO IRJODONR]y VIDNFLNN
-HOHQ tUiVEDQ D]JW HPHOHP NL DPHO\ D KLYDWNR}RWW
KHW pV pUWHOPH]pVL NHUHWHW EL]JWRVtW 1J\ SpOGiXO
PRQGMD D] LQWHUGLV]FLSOLQDULWIiV D] D PyG DKRJ\D¢
VIDNWXGRPiIQ\RN N|]|[WW (] DJRQEDQ LG EHQ YiOWR]y tJ
QHWH VRUIQ iOODQGy® YD VWGRN YELSD D@ ~J\ KDWiUR]KDW
OHWL pV JIDNRUODWL V]DEiO\RN UHQGV]HUpW DPHO\HN
VIDNHPEHUHN V]iPiUD WDSDV]WDODWDLN pV LVPHUHWHL
IRO\DPDWRVDQ YHV]QHN iW PiV VIDNWXGRPiQ\RN WHU-+OF
ELJRQ\RV HPSLULNXV WDSDV]WDODWRNDW pV HOPpOHWH
QHP FVXSiQ SDVV]tY EHIRJDGyL D NeOV KDWiVRNQDN $]
OLV LVPHUHWIUDPOIV HJ\ $ly GWRE& DN WHN LRMEK/HMUHN  HO
VD N|]JEHQ D]JRQEDQ yKDWDWODQXO VpU+O Yi®OWR]LN iWD

PYDWRVDQ NHOO D] LQWHUGLV]FLSOLQDULWIiVUD XWD
] N KD NpW YDJ\ W|EE WXGRPiQ\iJ HUHGPpPQ\HLW 2-PyG)\
WiV D PLQ VpJ ELJWRVtWiViUD OLQpO W|EEV]|U MHOHQ

/G )LOHS $QWDO
%HUQDUG /HSHWLW
8R
8R

0 ~N o g
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LQNIEE HURGiIOYyGLN OHpUWpPNHO GLN D IRJDORP 6RN HVI
WL D N*O|QE|] VIHPSRQWRNDW pV MHOHQWpPVHOHPHNHW
QHP HJ\WpJHVVpPIJHW MHO|O GLIIHUHQFLiOW MHOHQWpV p
pV pUWHOPH]KHW HJ\IDMWD WDOiIONR]iVL SRQWNpQW DK
GLV]FLSOLQDULWIiV GLDOYJXV pV LQWHUDNFLY D WXGRPiQ
KiURPIpOH PyGMD YDQ D] LQWHJUIFLYV VILQWp]LVVHO RS
WXGRPIQ\RNDW LQWHJUIiOMD D] DOIUHQGHOW 2 VIROJiOWI
OtQD KLHUDUFKLNXV UHQGV]HUEHQ DOiUHQGHO GLN D Pi\
GLJ D KDUFRV 2 DQWDJRQLV]WLNXV PyG DPLNRU D] LQWHL
PHJ\ D KDJ\RPiQ\RV GLV]FLSOtQiUD MHOOHP] WXGiVVDO p
VDEE HUHGPpQ\H D] LQWHUGLV]FLSOLQDULWi{VQDN D] ~M
D] HOEHV]pOpV ~M WHFKQLNiMiQDN pV NXOW~UiMiQDN PH.:
MHOHQWpPVH WHKiW QHP HJ\WpJHV D N+O|QE|] HOPpOHWL
PHIJMHOHQ NLIHMH]pV N+O|QE|] J\DNRUODWRNDW UHMW

MiW LQWHJUIiOMD pV ~M XWD R DIWLONRW \E i NRWRWQDMENR]Y N
HJHNQHN D YLV]RQ\RNQDN D NHYHUHGpVH AJ\HOKHW PHJ
MHOOHJ, D NDSFVRODW $ W|UWpPQHWWXGRPiQ\W WHNLQV
DGDWRN iWYpWHOOHO EHpS*OQHN D QpSUDM]WXGRPiQ\ V
KDOPD]ED $ SV]LFKROyJLD HVHWPpPEHQ D]JRQEDQ LQWHJIUI
VIHUpW DONDOPD]YD OHKHW ~M WDUWDOPDW OpWUHKR]Q
N|]]WWL NDSFVRODWRW DODSYHW HQ KDWiUR]]D PHJ D] P
Q\XQN NHUHWHLW PyGV]HUUHO YDJ\ LVPHUHWWHO $] D
LQIRUPiFLYL PLQGHQ HVHWEHQ HJ\HQUDQJ~ pUWpPN,QHN W

$] LOWHUGLV]FLSOLQDULWIV WiUJ\DOiViQiO yKDWBWODQ>
IHMH]pV pV D J\DNRUODW QHP V]LQRQLPiIiMD D PXOWLGLV]I
QDULWIVQDN pV D NHUHV]WGLV]FLSOLQDULWIiIVQDN

S8WROVYy PHIJMHJI\]pVNpQW IRQWRV XWDOQL D] LOWHUGHI
JHQ WtSXV~ P~]JHXPRNKR] NDSFVROyGy NXWDWiVRNEDQ
LQWp]PpQ\L KiWWHUpW D 6]DEDGWpUL 1pSUDM]L O~]HXP E
PRN NRPSOH[LWiVXNEyO NLIRO\yODJ D OHJDONDOPRDVDEE
GDORPWXGRPiIQ\RN iOWDO OpWUHKR]RW W?® H{LNGEHPQ QA B ND N |
D P~]JHXPWtSXV LV W|EE WXGRPiQ\ PHWV]pVSRQWMIiEDQ IF
PStWpV]HW pV D WIUWPQHWWXGRPiIQ\ LV OpQ\HJHV-HOHPH
OiJRNQDN H]JHNQHN VHJItWVpJpYHO W|UWpPQLN PHJ D] pOH
WiUJ\L YLOiJ UHNRQVWUXNFLyMD (PHOOHWW D WHUPpV]H
OHWHNHW N|UsOYHY NHUWHN HWQRERWDQLNDL NXWDWiV
Q|N pV QpSUDM]NXWDWy PXQNiMiQDN HUHGPpPQ\HNpSSHQ
HJ\UH IRQWRVDEE D KDJ\RPiQ\RN D V]JHOOHPL NXOWXUiOl
D WiUVDGDOPL NpUGpVHN D W|UWpQHWL NDWDNOL]PiN KD
VRN NLWHUMHGQHN H]JHNUH D WpPDWHU+sOHWHNUH LV OLC
Ei]JLVW MHOHQW DPHO\ D VRNIpOHVpJ HUHGPpQ\H YDJ\LV
P,N|GPVPQHN N|V]|QKHW

9 9HUHVV .iURO\
10 .HPHFVL /DMRV
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, QWHUGLV]FLSOLQDULWIiV D KLYDWNR]R

OLQGH]HN DODSMiQ pUGHPHYV NDWHJRUL]iOQL KRJ\ KR.
LQWHUGLV]FLSOLQDULWIVW $ GLV]FLSOtQiN V]HU] iOWEL
KRJ\ D NpUGpVHV WXGRPiQ\ DGDWRNNDO LQIRUPIFLYNN
NHUHWWHO MiUXOW KR]]i D WpPD IHOGROJR]iViKR] $ W]|U
pV pStWpV]IHWW|UWpQHW DGDWRNDW EL]JWRVtWRWW-D W
PH]pVL NHUHWHNHW DGRWW WiPSRQWNpPQW D PHQWDOLW
PUWHOPH]pV WiPRIJDWiViQ W~0O PyGV]HUW LV DMiQORWW
LQYHQWDULJ]iFLy pV WDNDUiVL HOHP]pV DPLW ODNiVV]RF
PDJRWW 6 1DJ\ .DWDOLQ 7HONLEiQ\iQ

7JUWpPQHWWXGRPIiQ\

$ W/UWpPQHWL V]JHPOpOHWWHO NDSFVRODWEDQ iGWDO
YHV UpV]H D QpSUDM]WXGRPiQ\QDN $ WXGRPiQ\ W|UWpQ
OHKHW LWW KLYDWNR]QL GH IRQWRV V]HPSRQW K-RJ\ C
PiQ\NpQW MHOHQW PHJ KDQHP W|UWpQHWNXWDWiVNpQW
IRUUIVRNEYO QHP UHNRQVWUXiOKDWy NRUW DNDUW-DN P
JtWVpIJpYHO DPHO\QHN OHWpPWHPpPQ\HVH D SDUDV]WViJ
D]WiQ D P~-OWUD D MHOHQ |QPDJIEDQ QHP pUGHNHOWH
NXWDWYyQHP]HGpNHNUH LV MHOOHP] Yp YiOW $ QpSUDM]
V]i]DG N|JHSH WiMiQ NH]GWH KDV]QiOQL D W|UWpQHWL IF
PHJDODSR}iViUD

OLQGH] IHOYHWL D W|UWpQHWL QpSUDM] IRJDOPiIQDN
/iV]Oy D N|YHWNHD NHWWP®BWE QpSUDM] MHO] V V]yNDSF
EDQ DJRNUD D QpSUDM]L NXWDWi{VRNUD DONDOPD]WiN D
YDJ\ PDMGQHP WHOMHVHQ QpON+O|]WpN $] DONDOPD]iV
YLV]IRQ\ODWEDQ VHP WXGRN KDVRQOy WHUPLQXV GLV]FI
D QpSUDM] MHOHQOHJL KD]DL iOODSRWD PHO\HW pQ W|L
GRPiQ\NpQW PXWDWWDP EH QHP IHOWpWOHQ+-0 LJpQ\OL
W|UWpQHWNXWDWiV PyGV]JHUWDQiQDN DONDOPD]iVD PplJ
Q\RPDWpPNRVtWiVNFQW HONpPpS]HOKHW

$ Q\iUL NRQ\KiINNDO NDSFVRODWRY NXWDWiV HJ\LN Op
EDQ OpY DGDWRN HOHPH]pVH KLV]HQ D QpSUDM]L-PyG\
JtWVpJpYHO IHOWiUKDWy OHJWiYRODEEL P~OW D NpW YL
VIHPSRQW~ YL]VJiODW NLWHUMHG D] pS*OHWWtSXV-W|UV
WHUPpNHNEHQ PHIJMHOHQ DGDWRNUD DPHO\HN NLHJpV
M~NEyO V]iUPD]y LVPHUHWHNHW $ OHJNRUIEEL tUiVRV D
GHWpV “ GWO EyO (JHUE O LV YDQ DSUYKLUGHWPpPVEH
AHiIN YHUHQF] XWFD V] D Ki] DPHO\ N|JSRQWL OHJI*Wj

11 /G 6 1DJ\ .DWDOLQ

12 .yVD /iV]Oy

13 8 R

14 (UGpO\L +tUDGYy DXJIXV]WXV V]iP
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SHGLJ iOO VIRED EHeYHJH]HWW YHUHQGD 1-UG V]RED Q
NHUWE O 2 HODGy &tPPOUNLD Gy HIGY U YDINWEDVYRWDWNR]Yy GLUE
WIUWpQHWL IRUUIVRN KDV]QiODWiYDO OHKHW Q\HUQL

(] PDQDSViJ D]pUW LV YiOLN HJ\UH LQNiEE OHKHW Yp PH
OHKHW VpJ Q\tOLN D NHUHV V]DYDV NHUHVpVUH YDJ\LV R
DPHO\HNQHN D IHOWpPUNpPSH]pVH NRUIEEDQ VA WXQOHEKHW
ULFDQPVKEZ DGWSOXV DUROGEPIDXNKRQ SpOGiXO $ OHYpOW
UpV]H IHOGROJR]JRWW DPL VILQWpQ HO PR]GtWMD D NXWDYV

$ Q\iUL NRQ\KiN W|UWpPQHWpPQHN YDQ PpJ HJ\ IRQWRYV HOHPH
NDSFVRODW pV D NpW pS*OHWHW pULQW IXQNFLy iWIHGpVHN
MiUXO D Q\iUL NRQ\KiN pUWHOPH]pVpKH] LV D UyOD V]yOy DG
IRUUIVRNEDQ OHOKHW N IHO (KKH] VILQWpQ D GLRHUWWONY NH
O|QE|]QHN D] LUDWFVRSRUWRN DPHO\HNEHQ V]yUYiQ\RVDQ P}t
HQ DQQDN KRJ\ VeW Ki]DN N<O|QE|] N|UQ\H]JHWEHQ pV LG V]D
KDV]QiODWEDQ LV YROWDN 1J\ D WHOMHVVpJ LIpQ\H-QpON=+O
NiQ\SHUHNEHQ |VV]HtUIVRNEDQ LQYHQWiULXPRNEDQ NiUYDO
YpJUHQGHOHWHNEHQ EHFV,EL]JRQ\tWYiQ\RNEDQ NpUHOPHNEH
D IHOKDV]QiOiViQ W~0 YDQ OHKHW VpJ V]IDNLURGDOPL IRUUI\
6FKRODU D *RRJOH %RRNV pV D VIDNWXGRPiIQ\KR] N|W G N|Q\

$ IRUUIVRN HOHP]pVpQ W~0O YRQDWNR]y VIDNLURGDORP W
YL]VJIOW pS*OHWHNHW pV D EHQQ+N MHOOHP] pOHWPYGRW
EDQ SpOGiXO PHJIOODStWRWWiN KRJ\ D NRQ\KiN iOWDOIEL
KHO\HW D ODNypS*OHWHNW O WiYRO D W,]YHV]pO\ PLDWW
DOVy YiUEDQ DODNtWRWWiN NL NHW D JD]GDViJL pS+OHWH
UH]JLGHQFLILEDQ iOWDOIEDQ NpW YDJ\ W|EE NRQ\KD YROW
HON<O|Q+OW D | ~U pV D] XGYDUIEDQ pO N NRQ\KiMD Q Np Y
D] XWyEEL 9iUDNEDQ NDVWpO\RNEDQ pV YiURVL Ki]DNED¢
KIEDQ IHOWpPWHOH]KHW HQ D JD]GDViJL V]HPpO\]JHWQHN I ]
NRUODWKR] DKRO GRNXPHQWiOW MHOHQVpJ KRJ\ D PiVRGI
UDQJ~DN KDV]QiOWiN $ NRUD ~MNRUEDQ D NRQ\KiN | NpQW
pV YROW DKRO NRQ\KDKIi]JEDQ P,N|G|WW D] HJ\LN NRQ\KD %
YIiUNDVWpPO\RNEDQ PiU D | pS*OHWEHQ KHO\H]WpN HO D NR
MHOOHJ, KHO\HN PHOOHWW NDSRWW KHO\HW tJ\ D] pWHO H
WiYRO HVHWW HJ\PiVWyO $ QDJ\NRQ\KiN I|/OGV]ILQWHQ D 1!
WXODMGRQRVDYN Np@\KOPPWPHIWDOIOKDWYN YROWDN PLQ
Ki]QiO D NRQ\KD PHOOHWW D JD]GDViJL UHQGHOWHWDV, p
JpV]IHN VIHULQW PiVRGODJRV NpS] GPpQ\HN DPHO\HN NpV E
WpUHQ YROWDN D NHPHQFpN H N|Up pS<OW IDO WHW YDJ

V]i]DG IRO\DPiQ $ VW Ki]JEDQ OpY VW NHPHQFH NHQ\HU
LV VIROJIiOW D NRQ\KiNEDQ iOWIOIiEDQ QHP YROW NHPHQF!

15 (JUL OMViJ QRYHPEHU

16 7HUPPV]HWHVHQ D]]DO D NLWpWKSI@HD]RKR D\ IRUWW HORNP WIHWHEVHIQH WVN NO\ PyGRQ
HOPUKHW N GLJLWIiOLVDQ

17 %HQGD %RUEIOD

18 8R
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$ VoW Ki]DN WHKiW | NpQW D NHPHQFH KiJRQ NtY+OL HC
ELIWRVtWRWWDN KHO\V]tQW pV QHP Q\LOYiQYDOy D V]H
NtPpOpV LIJpQ\H 7XODMGRQNpPSSHQ HJHQ D SRQWRQ YiO
WHUM~]iV PHUW D IRUUiIVRN pUWHOPH]pVH |[QPDJIiEDQ N
NeO|QE|] LQIRUPiFLYNDW UHMWHQHN GH D] DGDWRN Y
(J\HV HVHWHNEHQ YDQ XWDOiV D VW Ki] EHUHQGH]pVpL
HI\PENPQW NLV pV |[UHJ VeW Ki] pV |[UHJ NRIQ@\ OB KON ilQ
QDN6% Ki]JEDQ YDOy PHQHW DMWy SiQWRVWXO pV UHW
6+W NHPHQF]H NiO\KiMiYDO 7iEOD O0iVRGLN VeW Ki]ED
VIpN  6+W Ki] PHOOHWW YDOy SLQFPEHQ PHQHW IHOV |
KIED PHQHW YDOy DMWy SiQWRVWXO .RQ\KD PHOOHWYV
$UPDULXP SiQWRVWXO  7iEOD H|UHJK  $V]WDO - .HP}
N[] Up]PRViU WXUUHVWXO W|U YHO  @EHI1\VWVYHV\5R\YW®
UpVIOHWHNHW QHP iUXOQDN HO D KDV]QiODWUYO QpKR
LV WDUWDOPD] DPL MHO]L D IXQNFLYN YDULiFLYyLW OLQ
PS*OHW OpWpQHN WpQ\pW U[J]tWVeN KLV]HQ H] LV-IRQV
YH $ VeW Ki]DN XJ\DQLV PiVRGODJRV pWHONpPV]tWpVL K
OpWeN PHO\ W/UWpQHWL IRUUIVRNNDO EL]JRQ\tWKDWy
NeO|QE|] IRO\DPDWRN N+O|Q pS*OHWEHQ YDOy HOKHO\H
VIDJ D ]DM YDJ\ D PHOHJ HON+-O|QtWpVH PLDWW (} D J\
PyGMIiEDQ D] DGDWRN IpQ\pEHQ MHOHQWKHWHWW RLQWi
UDV]WL N|JHJEHQ LV

eStWpV]HWW|UWpPQHW

8J\DQtJ\ DGDWRNNDO E YtWHWWH D NXWDWiVW D] pSt
JIODWD KLV]HQ HEEHQ D] HVHWEHQ D PDJDVpStWpV]HW
]JDPRW MHOHQWKHWQHN KD IHOWpWHOH]]*N KRJ\ D IHQ
PLQWDNpPQW V]ROJiIOKDWRWW D SDUDV]WViJ V]iPiUD $ N
ODWiUyO V]i]DGL LG VIDNRW IHO|OHOYH V]yOy LQI
NpUGpPVEHQ

( VIHULQW D V]i]DGL | ~UL ODNYyKHO\HNU O HOPRQ
Ki]lWDUWiVRN YROWDN $ V]i]DGWyO NH]GYH D EHOV
IXQNFLYM~ N|]|VVpJL WpUUHO D NRQ\KiN N|UsO VSHFLiOl
NLHJpV]*OYH D NRQ\KDV]JHPpO\]HWL V]iOOiV IXQNFLyYDO
leVWPHQWHVtWpVVHO NDSFVRODWRY W|UHNYpV D NRQ\Ki
V]i]DGEDQ D EHOV NRQ\KiNDW N+O|Q pS*OHWV]LQW-UH Y
OHStWHWWpN FpO YROW D V]DJ pV D ]DM HON-O|QtWpVH
HUHGPpPQ\H D NRQ\KD pV NDPUiIN NLVJRUXOiVD D | pS+OH\
D SLQFH DODJVRUUiI DODNtWiViYDO YiOW OBIKHW QPR QG
Wy KRJ\ D NRQ\KiN HON<O|QtWpVH D ]JDMRN V]DJ pV eV

19 +8 01/ 2/ ( D )DVF 1R D
20 +8 01/ 2/ ( D )DVF 1R
21 )(.(7( - &VDED
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PDJDVDEE WiUVDGDOPL UpWHJHR WiWPEEDQQNIDW WNr»@\RNEED Q)
EDQ pV MHOOHP] YROW D W|EEHV NRQ\KDKDV]QiODW LV
Q\iUL NRQ\KiN IXQNFLYLYDO KDVRQOy PHJIRQWROIVEyO WH
pS*OHWE O PLQW DPLpUW D Q\iUL NRQ\KiNNDO WHWWpN

$] pStWpV]HWW|UWpQHWKH] D PDJDVpStWpV]HWL SpOGi
0DJ\DU EOODPYDVXWDN pStWNH]pVHLKH] WDUWR]y GRNXPFH
NXWDWiVD LV $ 0E9 XJ\DQLV WtSXVWHUYHN DODSMiQ pStW
PHOOpPNpPS*OHWHNHW PRVYNRQ\KiW SpOGiXO LOOHWYH N:
NRQ\KDKDV]QiODWL J\DNRUODWD PLQWDN|]YHWtW V]HUHSI
WHUYHLE O PHJIiOODStWKDWy KRJ\ D SLQFpEHQ D WiURO}
VeW|GH LV YROW H] D NLV]ROJiOy PXQNSHBGN VM BQ WipoQ VDL
W V]iQGpND D Q\iUL NRQ\KiN pStWpVpQHN ( PHOOHWW KD
D PHIJpS+OW V]ROJIODWL ODNiVRN iWpStWpVHLKH] XJ\DQLYV
WIiUEDQ U]J|WW GRNXPHQWXPRN DODSMiQ D] HJ\LN OHJNRU
DGDW E O VIiIUPD]LN D] i%iQGL iOORPiVUyO

eStWpV]HWL DGDWRNDW V]ROJiOWDW PiV VIHUYH]HWW p
VRUIQ D] y]GL PXQNiVNROYQLiN YL]VJIiODWiYDO LV IRJODON
WHWW pStWpV]HWL |[VV]HIRJODOYy D WHOHSHN pS*OHWiOORH
PDJDVDEE VWiWXV~ PXQNiVUpWHJHN V]iPiUD SO WLV]WYL
SpOGiXO OMWHOHS YDJ\ +pWHYV NROYQLiN
OHJPDJDVDEE SR]tFLYEDQ GROJR]yN ODNiVDLQiO D WHOMH
NRQ\KDpS+GHWEMQLY] HVHWEHQ D QpSUDMI]L J\,MWpV DEEDC
PStWpPpVIHWL NXWDWiVRNBWRGYQED i BQVPOMI HI\IDMWD W
POKHW QHN WDUWRWW PXQNiVRNQDN V]iQW ODNiVPYyGMiQI
DQQDN PLW JRQGROWDN D WHOHSHN WHUYH] L D VRNV]RU
E O pUNH] PXQNiVRN IHOWpWHOH]HWW LJpQ\HLU O (]JHNE}
NRUIiQ PHIMHOHQQHN D Q\iUL NRQ\KiN D W|UWpQHWL J\[NH
pV D] DGDWRN D PLQWDN|YHWpVL IHOWHYpVW LV LID]JROMil

5pJpV]HW

$ Q\iUL NRQ\KiYDO URNRQ VeW Ki]QDN QHYH]HWW REMH
VRN LV U[J]JtWHWWHN D] RUV]iJ HI\HV SRQWMDLQ .pUGpV
PStWPPQ\HN pV D UpJpV]HWL PDJ\DUiI]JDWRN KRJ\DQ YLOiJtW
PLQGH] OHKHW H NDSFVRODWEDQ D] ~MNRUL SpOGiNNDO

22 $ 0DJ\DU OpUQ|N pV eStWpV] (JVOHWW pO\EMQYRIQGDWNR]yUQDNDSiO\i]DWOQDN SURJ
PS*OHWV]iUQ\EDQ pV NDSFVRODWEDWQ OB GAEDG O Y HPO \U H W\HDG!I W M HDI  HHIIN WH® NR Q)
WiODOy PRVRJDWy pOpVNDPUIN MRRAWNRREKD FONWOOGpWNHIMHW REIID NRQ\KD
0DJ\DU OpUQ|N pV eStWpV] (J\OHW V]iP ,Gp]L 6LVD -y]VHI

23 0E9 7HUYWiU .|]SRQWL ODJDVpStWPH®@LL 7HUVYWiU .DIPpWRQ VIRV NpW\DREKY] VHIpGW
WHUYH DV WHUYV]iP

24 30 EOORPIV (O|OMiUyViJ EGIQG 1\i@ L NRQ\KBVOIpMW D WM iHP WiUJ\iED

25 /G &VRQWRV *\|UJ\L + 9DVV 7LERU

26 (UU O OG 1DJ\Qp %DWiUL =VX]VDQQRIiNRQ 14i DL SNORIQ\K[W LDpNR¥QNiV PHQWDOL
WeNUPEHQ (O DGiV
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3pOGD D | Q\HG JyO\iVIDL iVDWiV DKRO EUSIG NRUL Wt
WDWiV $ UpJpV]HWL |[VV]HIRJODOyY VIHULQW YROW LWW
RO\DW LV WiUWDN IHO DPHO\QHN IDOIEyO NLOyJRWW D
VeW Ki]QDN PLQ V+O $ VeW Ki]DN pV D NHPHQFpN KRQIRJ
NHUiPLDDQ\DJRW WDUWDOPD]WDN V]i]D GDJRE UW HD +
PiQ 6RPRJ\ PHJ\pU O D N|YHWWHKNp NMMWOHUMDHNA OiWVILN |
QDN pV %$.$< .RUQPOQDN LV LJD]D YDQ 6RPRJ\ PH}H EL
JHWVpJL LVSiQViJL N|]J]SRQWRN IDOYDLEDQ YiURVDLEDC
D I|/OGEHPPO\tWHWW Ne<OV NHPHQFpV REMHNWXPRNDW V
H]JHN N|]|WW OpY QDJ\REE WiYROViJRN PLDWW D JHUHQC
IHOWPpWHOH]KHW $ IiEDQ HUG EHQ N-O|Q|VHQ JM{SDJ P
%RGURJ %+ QHP]JHWVpJL N|]JSRQW EUSIG pV N[]JpSNRUL O
VeW Ki]DN YDJ\ YHUHPODNiVRN PHJWDOiOKDWyN YROWD|
PHJ\HL DGIPWRKWRV NpUGpVH D NXWDWiVQDN KRJ\KD D
YROWDN D VeW Ki]DN NpV EE KRYi W,QWHN D J\DNRUODYV
YROWDN D WHW YHO HOOiWRWW N+OV NHPHQFpPN pV QL
OHWWHN YROQD D PHIJWDOIGW I|[OGEH PpO\tWHWW Ki]DN

$ WIUWPQHWL NXWDWiV WHKiW NLGHUtWHWWH ~MNRUL
KDV]QiODW MHOOHP] YROW YiUDN NDVWpPO\RN N~ULiN P
YDJ\ SHGLJ VeW Ki] pV NRQ\KD SiUKX]DPRV KDV]QiODWIiYI
D NRQ\KiN VRNV]RU D ODNypS*OHWW O V]HSDUiOWDQ MH
NDSFVRODWRW MHOHQW D QpSUDM]L DQ\DJ IHOGROJR]i\
PPQ\HNHW

I\HOYpV]HW

$ Q\HOYpV]HWL DGDWRN WRYIiEE iUQ\DOMiN D W|UWpQ
| NpQW D Q\iUL NRQ\KiYDO IXQNFLRQiOLV KDVRQOYViJRW
$ &]XF]RU )RJD $DRDINDWHQ\HOY I]NWIHVENDHK)] GHAQtFLYyW
VIHU] N D VW Ki]JKRHOA N+O|Q|VHQ DUUD YDQ pStWYH p!
EHQQH .DWRQDL YIiUEHOL V+W Ki] 6]pOHVE pUW Ki] P
UHQGHVHQ JVHPO\pW NHQ\HUHW $NTDJINDWR O\ NONE p VAWMHID-
WIiUIEDQ D] DOIEEL PHJIRQPOPD]HODDYXOMW 3pNP,KHO\ $

VeW Ki] VILOiUG pS*OHW YROW -yNDL OyU QpSLHV =i
PHQF@YHO
$ 0DJ\DU 1\HOY U RV V]iPiEDQ D N|Y W WK iR O] Q|

VILQKi] QHP WKHDWUXP  V]LQ VeW Ki] VeW D 6]pNHO\
pS*OHW DPHO\EHQ V+W NHPHQFH NDWODQ pV W,]KHO\ Y

27 0 $UDGL &VLOOD
28 0DJ\DU .iOPiQ

29 0DJ\DU .iOPiQ

30 )RGRU ,VWYiQ

31 &]XF]JRU *HUJHO\ * JRIDUDVL -iQRV
32 %iUF]L *p]D = 2UV]iJK /iV]Oy
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VIDSXOQDN V Q\DUDQWD | JQHN LV $] HJI\LN YLGpNHQ D] HJ
WRV ODURV 9iVIUKHO\ 3DDO *\XOD 3 9LGG D VIHQHV Ki]EI

OHJ\Ki]D 6]D@D$ 6\XXADU 1\HOY U DV V]iPiIEDQ SHGLJ Ve
1pVW GRNXPHQRYOREDND GDWRKiJA FRTXLQD IXPLOH SLVWUL
KDXV 1\6] N )XPRULXP LQ V\WHKD] 2/ +C

RVIWR]NRGIVEDQ@ KRJ\ D] HOV GHUpN Ki] D] XWF]D IHO|C
pV MXWRWW LVPpW D] KiWXOVy Ki] SLWYDUiYDO NDPRUiM
IHOHVPJHVW.0 D] VW Ki]DW D] NDSXW pV D] NXWDW N|] p
N JHWW 'HEU-N 1\. ;:9, LQWp]2 D $] VZWHR |
XDOR %DVWLDEDQ 2/ 8& $] VO+HR Ki]JEDQ 6ZWHR W|
6+W +D] (EEHQ YDJLRQ &]LSR V]IDND¥]Wy $V]WDO 1R X R

(]JHN D] DGDWRN LV PXWDWMiN KRJ\ PLO\HQ YiOWR]DWRYV
PHQQ\LIpOH IRUPiIiMXN DGDWROKDWyY D] HOP~OW pYV]i]DGRII
PUGHPHV UiNHUHVQL D W|UWpQHWL NXWDWiVRN VRUIQ Oil
PHQQ\LUH VRN D KDVRQOYViJ D Q\iUL NRQ\KD pV D VW Ki]
WHWWHQ IXQNFLY iWIHGPVHN D NpW pS<OHW N|]|WW

3V]LFKROYJLD

0iU D NXWDWiVL WHUY HO JHWHV PHJIRJDOPDI]iViQiO FpC
KDV]QiODWD P|J|[WWL PHQWDOLWiIVW IHOWpUNpPSH]]*N SV]
SV]LFKROyYJLDL HOHP]pV EiUPLO\HQ pS*OHWWtSXV HVHWpE}
PH]pVL GLPHQ]LYW MHOHQW D NXWDWy V]iPiUD ~M NpUGpVI
VWUXNWXUiOW NpUG tYHNHW pV H]iOWDO ~M YiODV]RNDW L
NDSFVRODWEDQ DJRQEDQ PpJ IRQWRVDEEi YiOW H] PHUW
PLpUW LV PDUDGW PHJ D] pS*OHWWtSXV LO\HQ KRVV]~ LG
PWHONpPV]tW pV YDJ\ ODNYyWHUHNpPQW OL PRWLYiOWD D] H
PHINtPpOMpN D ODNyKi]JDNDW NLV DODSUDM]~ pS*OHWHNE
ODNyKi]JDNDW pStWHWWHN D NRUEDQ PRGHUQQHN V]iPtWy |

OLQGH] FVDN DNNRU pUWKHW KD PHJSUYEiOMXN-D WpU
QiODW P|J|WW PHJK~]yGy LQGtWpNRNDW PHJWDOIOQL (EE}
OyJLD HJ\LN iJD D N|UQ\H]JHWSV]LFKROyJLD DPL D GLQDP
AJLNDL N|JUQ\H]HW pV D] HPEHUL YLVHONHGpPV pV WDSDV]W
NDSFVRODWIiW YL]VJiOMD PLNUR® % KHRO\pW @D WVL Q RO
D KDV]QiODWXNRQ W~0O KiURP V]LQW, MHOHQWpVH YDQ V]l
NRQWH[WXiOLVY NDSFVRODWDLUD XWDO D V]HPDQWLNXV
VIDEiO\RNDW pV QRUPiNDW MHOHQWL LOOHWYH D SUDJPDV
KR] NDSFVROMD OLQGH]HQ VILQWHNKH] pUJHOPHN pV DVV]
NJUQ\HJHWQHN V]LQWHQ PLQGHQ WOHPH KRUGR]KDW MHOH

33 +RUQVIQV]IN\ 9LNWRU
34 9LVNL .iURO\

35 =ROQDL *\XOD

36 '~00 $QGUHD

37 8 R
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$ NJUQ\H]HWSV]LFKROYJLD HJ\LN DONDOPD]RWW pUWHO
GROJR]yL &DURO 0 :HUQHU ,UZLQ $OWPDQ pV 'LDQD 2[O}F
HJ\ WiUJ\UD YRQDWNR]JWDWKDWyDQ LV pUWHOPH]KHW D
OHKHW $ PRGHOO N|]JpSSRQWMIiEDQ D OLQHiULV pV D FLN
PpUWpNH ULWPXVD pV VHEHVVpJH $ WUDQ]DNFLRQiOLV F
HJ\PiVW GHAQLiOy LQWHJUIQV pV HOYiODV]WKDWDWODQ '}
[VVIHWHY MH D] HPEHU N|UQ\H]HW N|]|[WWL NDSFVRODWRI
H]JHN VJHULQW HOHPH]KHW N D] RWWKRQ HPEHUHN KHO\I
PLNXV NHUHV]WH] GpVpQHN WHNLQWKHW $] pUWHOPH]pV
IRO\DPDW GLPHQ]JLYy i0OO DPHO\ D] HPEHUHNHW D] RWWKR
LQWHUDNFLYN DIIRUGDQFLIN LOOHWYH D PHJIHOHOpPVHN
LG EHOL GLPHQI]LY PH@VWBp@ @IXWOHD KHJMN. HOUHQGH]pVH pV
JL LOOHWYH HO VHJtWL D V]RPV]pGRNNDO YDOy NRPPXQL
] LQOWHUSHUV]RQIOLV NDSFVRODWRNDW 8J\DQtJ\ D Ki]R
N+O|QE|] WtSXV~ ODNyN N|]|WWL NRPPXQLNiFLYW WiPRJD)
PHJ DJW LV KRJ\ KRO KRJ\DQ YLVHONHG+*QN PLW YiUQDN

OLQGHQ WiUVDGDORPEDQ QRUPiIN KDWiUR]]iN PHJ-D] R\
] GLN D ODNiVRN NLDODNtWiViEDQ pV NLQp]HWpPEHQ- YDJ
VPQHN PLNPpQWMpPEHQ $] HPEHUHNHW pUJHOPL NDSFVRO!
D P~OWEDQ W|UWpQW LQWHUDNFLYN pV HPEHUHN N|]|W\
$] RWWKRQRN D VIHPpO\HV pV WiUVDGDOPL LGHQWLWiV\V
WeNU|]JQHN $] DIIRUGDQFLD DUUD XWDO KRJ\ D WiUJ\DNI
PDJRWW MHOHQWpPVHN D KR]]JiMXN N|W G WHYpNHQ\VpJH
EHQ OiWMXN QHP SHGLJ D A]JLNDL MHOOHP] LN DOD-SMiQ
NHQ\VpJ KHO\V]tQH DPHO\ SV]LFKROyJLDL MHOHQWpVVH
$] RWWKRQ GLQDPLNXV iUDPOy pV YiOWR]y HPEHU pV I
WeNU|] (JHNQHN D NDSFVRODWRNQDN YDQ P~-OWMD MHO
YiOWR]iVW pV D VWDELOLWIiVW LVPpWO GpVW pV ULWPX\

$] RWWKRQ D P~-OW MHOHQ pV M|Y N|]|[WWL NRQWLQXL
DNiU D N|]|VVpJ VILQWMpPQ $ ODNKHO\-NHW YiOWy QRPi
EHUHNHW YL]VJiOYD PHJIOODStWRWWIiN KRJ\ D] HPEHUF
OiVW pV HOKHO\H]pVW KDV]QiOWDN ~M N|UQ\H]JHWEHQ L
NRUIEEL RWWKRQXN KDVRQOy MHOOHP] LYHO O0LQGH] DL
ViJRW PHIWHUHPWVpN D N+O|@E]] DI G ®@PHRM WM |PVOWUL NR
NDOPD]YD IHOYHWKHWL DJW D KLSRWp]LVW KRJ\ D Ki] PF
VH PRGHUQL]iOiV We¢]HO EHUHQGH]pV PHIJ~MtWiVD YiOW
HOWHUMHGPVH UHSUHJHQWIiFLYV LJpQ\ Q|YHNHGpPVH Yi
2 V]+NVpJ OHWW HJ\ RO\DQ WpUUH DPHO\ NRUIEEL PLQW
NDSKDWQDN D UpJL E~-WRUHOUHQGH]pVY PHIPDUDGKDW
pV DKRO PLQGHQ RO\DQ WiUJ\ EHNHU*OKHW DPHO\ D M]|Y
Q\iUL NRQ\KD D NRQWLQXLWiV PHIWHUHPWpPVpPQHN OHKH

38 A$ WiUVDV V]DEIO\RN pV LQWH U D NALN R ORDQDE DGRALINK Y RIVID B QR N POWXNED L
QRUPIN D] RWWKRQKR] I&] G p U ]HOPK RN WWG\WH Or D\VJ DAPLIQ WD P RN X QMR X]UNO L V
HJ\UpVIW KRJ\ DGRWW KHO\HQ pV LG SRQWHOKOPHEN\H Q- DVHDANHEH VIRUPIN T

39 0 :HUQHU &DURO * $OWPDQ ,UZLQ * 2[OH\ GLDHID LOOHWYH 0iVG '~0C
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8J\DQtJ\ HJ\ PiVLN pUWHOPH]pVL NHUHW pUYpQ\HVVpJH L
NDSFViQ PpJSHGLJ D NRQWUROO pV UHQG NpUGpPVN|UH (J
ULQW D] pWHOHN HONpV]tWpVH pV WiUROiIVD D EL]WRQVil
JPQHN pU]pVpW EL]WRVtWRWWD D] HPEHUHNQHN O0OpJ D ULV
WiUJ\DN WiUROiVD LV D YDODPLKH] WDUWR]iV pU]pVpW DG N
GH D M|Y EHQ OHKHW PpJ Ui V]*NVpJ OLQGH]HQ WHYpNHQ\V
YDODPLKH] WDUWR]iV pV ELUWRN E D" YoL\WWH K2 HoQH W B LFQUGHHG F
NRQ\KD NRQWH[WXVIiEDQ" $ WDUWyVtWiV IHOGROJR]iV NJ|]S
HJHNQHN D WHYpNHQ\VpJHNQHN D YpJ]pVH SRQWRVBQ H]HN
EHUHNEHQ YDJ\LV NRQWUROO D M|Y IHOHWW EL]WRQViJ
Y UH Qp]YH YDQ PLKH] Q\~OQL V]*NVpJ HVHWpQ D FVDOIG
HJ\IDMWD SiUKX]DP LV D WDUWyVtWiVL HOMiUiVRN NLV]pOH
N|]JIWW LV PLQW DKRJ\DQ D]W D] (J\HV-OW EOODPRNEHOL -
YRQDWNR]yDQ PHJ GBOPBIWRW®tWpY DODSWpJLVHL ~M LUIQ
NpVIWHWLN®D NXWDWyW

$ QRV]WDOJLD VIHPSRQWMIEyO W|UWpQ HOHP]pV LUIQ\i
DPHO&VAON D V]pSUH pHPPANH]-@INOHQW PHJ %iU H] LVPHUI
tUiV W|EE IRQWRV FVRPYSRQW PHJMHOHQLN EHQQH DPL D
$ QRV]WDOJLD HJ\ N|]JQ\HOYL IRJDORP DPHO\ WXODMGRQN]|
WtY HPOpNH]pVW WDNDUMD D SV]LFKROYJLIEDQ /pQ\HJHV D
MHOHQW OpWUHKR]YD D IRO\DPDWRVViJRW D NpW LG VtN N
1HJDWtY pUJHW LV NDSFVROYGLN KR]]i PHUW D] HOP~-OW L
PDJIED IRJODOMD $ QRV]WDOJLDNpSHN HO KtYiVD VRNV]RL
NHJLN EH LOODWRN t]JHN WDSLQWiV NDSFViQ (JHNHW D] t
Q\L PHQWIiOLY iOODSRWXQN NHGY+QN pV HQ®HN PHJIHOHC

$] LVPHUHWWHUMHV]W FLNN KDWiViUD NH]GWHP- HO D «
Q\RV LJpQ\, VIDNLURGDORP IHOWIiUiViW LV DPHO\-NLWpU
QRVViJ pU]pVH KRJ\DQ pV PLE O WHY GLN |[VV]H KRJ\DQ
WeQNEHQ KLV]HQ H] D] DPL D QRV]WDOJLiYDOQRVIWRVYR\
JJU|J HUHGHW, V]ly D MHOHQWpPVH KD]DW mlgpsy MPItQ HI) W by |
D IIMGDORP $ WpUEHOL KD]DWpUpVW MHOHQWpPVHOWROY
DPHO\QHN QHJDWtYXPD KRJ\ D] HOWHOW LG W iWXJUDQL
PHJHQJHGL KRJ\ LG EHQ XWD]]XQN HJ\ RO\DQ KHO\]JHWUH
LVPPWHOKHWHWOHQ $ QRV]WDOJLD WHNLQWKHW HJ\ RC
YLVIRQ\XOXQN HJ\W]JHUUH pU]pV KDQJXODW HPOpNH]pV
LG EHOL KHO\]HWEH YiJ\yGXQN DPHO\ D] RWWKRQRVViJ p
PHOOHWW D QRV]WDOJLD XWDO D MHOHQUH LV DQQDN Y
XJ\DQLV *UHV D MHOHQ D QRV]WDOJLD VHJtW HOV]DNDG
HJ\ KDQJXODW LV DPHO\HW YDODPL LVPHU V RWWKRQRYV
DPHO\ P~OWUD LUiQ\XOy DVV]RFLiIFLY D] LG WiUJ\-HJ\ HJj
JIED IRJODOMD D VIXEMHNWXP YLOiJUyO DONRWRWW MHO|
MHOHQLN PHJ $] XWyODJ NRQVWUXiOyGy QRV]WDOJLD D]

41 8 R

42 KWWS 777 SKPF VWDWH SD XX GWRXWH Q HRE® BXQ GW L\DNRAD| BN BV W B IKII®I KWP PiUFL
43 (]]JHO NDSFVRODWEDQ OG 1DJ\Qp %DWiUL =VX]VDQQD

44 %DOI]V 3LUL .ULV]WLQD
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VRVHP YROW P~OWUD IyNXV]iO DPLQHN pUWpPNpW XWyO
VHO VIHPEHQL N*O|QEVpJH KRJ\ YHV]WHVpJ pU]JpVH ND?
HO W,Q LJD]ViJ VHJtW GHAQLIiOQL D VIXEMHNWXPRW Pt
D QRV]WDOJLD VRUIQ D VIXEMHNWtY OpQ\HJ WiUXO IHO

7HUPpV]HWHVHQ D N|[YHWNH] NpUGpV D] KRJ\ PLpUW
KiN HVHWpPEHQ" $ Q\iUL NRQ\KD HJ\ RO\DQ WpU YROW C
DGRWW D QRV]WDOJLD pV D NDSFVROYGy pUJHOPHN iW
Q\iUL NRQ\KiN MHOOHJ+*NQpO IRJYD DONDOPDVDN ¥YROW
UXOW WiUJ\DNDW LWW KHO\H]]pN HO (EEHQ D PR} DQD
J\DNKR] YDOy YLV]RQ\W PL KDWiUR]]D PHJ DPtJ D WiUJ\
YDO V]JHUH]QHN PHJ QHKH]HQ DODNXO iW VRN LGHLJ "
UyO JHQHUIFLYUD |U|INO GLN DGGLJ QDJ\RQ QHKp] PHJIY
PHJYiOQL W OH D KRVV]~ LG DPL DODWW KDV]QiOMil
NDSFVROyGy HPOpNHN V]iPiW LV LOOHWYH KDWiVVDO °
WDOLWIVEDQ J\[INHUH] DWWLW,G PLV]HULQW HOGREQL
QRV OHKHW D M|Y EHQ YDODPLUH (] HU WHOMHYV WiUJ
VIHPpPO\HV WiUJ\DN IHOKDOPR]iViW DPHO\HN LVPHU V
pUJpVHN NLYiOWiViUD DONDOPDVDN $] HPOpNH]pV- NpW
ODW LG SLOODQDWIEDQ D UpJL WiUJ\DN LV JHQHUOKD)
UL NRQ\KiUD LV QRV]WDOJLiYDO HPOpPNH]QHN YLVV]D L
YpJ]JHWW RQOLQH NpUG tYH]pV YiODV]DLEYO LV NLGHU-
DNWXVD NXOFVIROWRWHIODA\RQ QDJ\ VIHUHWHWWHO
OpNHLPEHQ D] RWWKRQ P BHINHR p\QHG P 1B DHPW piH JW i Q
IHOHO VVpJJHO PpJ QHP WHUKHOW A\ FDUHR IMNRNE FE UG FRRIDJR Bi C
KHOW D]RQ D] pWHOHN WHOMHVHQ PiV t],HN YROWDN
D O\XNDV DV]WDOND D Np]PRVy WiB@IHE ELL & SWRD G WR|
RGD IDOYpG IHVWHWW WiQ\pU D IDORQ QDJ\V]+O NW
QDJ\RQ My pUJpVVHO Wi ®WGEWH HPINIHDpKHOQHWI GLPHQ
PUWHOPH]pVEHQ

6]RFLROYJLD

$ Q\iUL NRQ\KD NXWDWiV QHPFVDN SV]LFKROyJLDL GF
pO $ ODNiVV]RFLROYJLD WpPDN|UpPEHQ -L"L OXVLO P,YH
Q\H]JHWSV]LFKROyJLDL VIDNLURGDORP LV KLYDWNRJLN 0
ODONR]JRWW D ODNiVV]RFLROYJLDL YL]VJIODWRNNDG H]F
GH]pVL VIRWitPRM|WHW LOOHWYH D WHONLEiQ\DL“®@DNiVF
HO EELEHQ NLHPHOHQG D ODNiVIRUPiN NLGROJR]JRWW U
VIHPSRQWMIiEyO UHOHYiQV WLV]WDVPREIN WtSXVDLQDN E

45 3LQWpU -XGLW 1yUD
6DMiIW J\,MWpV

47 6 1DJ\ .DWDOLQ

48 6 1DJ\ .DWDOLQ

49 6 1DJ\ .DWDOLQ
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$] DOIEELDNEDQ -L"L OXVLO tUiVD DODSMiQ Yi]JRORP IHO D
VIHPSRQWMIiEyO UHO$ OIRDNi WHW®FIORQWLD HIJ\LN DODSWpWH
D ORNiOLV NXOWXUiOLV pV WiUVDGDOPL IHOWpPWHOHN 1+3J
NDSFVRODWDLQDN PHJLVPHUpVH NHU-OW IyNXV]ED PiU D
PLQW WHYpNHQ\VpJHN pV IXQNFLYN |[VV]HVVpJpW NH]GWpN
te szerint®® D] HPEHUHN iOWDO KDV]QiOW WHUHN DQQDN D WiU
VIROJIiOQDN YDJ\LV D IXQNFLy DODNtWMD D VWUXNW=~UiW
WpQ\H] N KDWiUR]]iN PHJ D EHOV IDNWRURN D FVDOIiIGV]F
PpUHWH pV |[VVIJHWPpWHOH D WHYpNHQ\VpJHN |[VV]HVVpJH
FLy pV NRPPXQLNiFLYy D ODNyN EHiOOtWRWWViJDL pV NtYi
V GHWHUPLQIiQVNPQW D N|YHWNH] NHW KDWiURJWiN PHJ N
pV AJLROyJLDL WpQ\H] N SROLWLNDL pV JD]GDViJL WpQ\H]
WHOHS+*OpVVWUXNW~UD QHP]HWJD]GDViJ VIHUNH]JHWH pV L
VRN pV YpJeO HV]PHL WpQ\H] N pV pStW P,YpV]HW (]JHN D I
N|JWsN iWPHQHW LV YDQ D GHWHUPLQiQVRN GLQDPLENXVDN
PHN H]JHNQHN D YiOWR]iVRNQDN D YL]VJiODWD NXOFVIRQW

$ ODNiVKDV]QiODWWDO NDSFVRODWEDQ D Q N IRJODONR]
H] DODSMDLEDQ KDW D Ki]WDUWiVUD PLQW ¢JHPUH D Q N
NLDODNtWiViYDO D ODNiV EHRV]WIiViYDO VIHPEHQ .pUGpV
PLW MHOHQW D] RWWKRQ+«O pOHW PHNNRUD D] LJpQ\ D PL
Y«OL NDSFVRODWRN PLO\HQ PpUWpPNEHQ EHIRO\iVROyYy D NJ|
W~UPLQWiIYDO VIHPEHQ PLW MHOHQW D WLV]WD Ki] YDJ\
ODNiVPYG pO H D UHSUH]JHQWDWtY WHUHN LUIQWL LJpQ\

$ FVDOiIG IXQNFLYLQDN D YiOWR]iVD VILQWpQ KR]]iMiUXO
OpQ\HJHV IXQNFLYN N|]|[WW D N|YHWNH] N WDOiOKDWyN D
]livD D QHPL V]*NVpJOHWHN NLHOpJtWpVH D] RWWKRQ NL!
9DQQDN RO\DQ IXQNFLYN DPHO\HN iWWHY GWHN YDJ\ VSt
YDOOiVL QHYHOpVL RNWDWiVL HJIpV]VpJeJ\L UHNUHIFLyV
J\DV]WiVL pV V]IRFLDOLJiFLYyV IXQNFLYN OLQGH]HN WHUPpV
JHNHW MHOHQWHQHN D] RWWKRQEDQ PHJKDWIiIUR]YD D Wj
HOUHQGH]pVpW LV

$] HOHP]pV VIHPSRQWMIiEyO pUGHNHY OHKHW PpJ-D ODNi
SRUWRVtWiVD LV D] DODSYHW WHYpNHQ\VpJHN Ki}L PXQN
YPpNHQ\VpJHN FVRSRUW pUWHOPH]pVL NHUHWH VHJIJtWVpJpY
WHOHS*OpVW O JD]GDViJL WiUVDGDOPL KiWWpUW O UHQG
KRJ\ D] LG N IRO\DPiQ PHO\LN VIRUXOW NL D ODNiVEYyO SC
ViV YDJ\ pWNH]pV pV PL N|¥ GLN D] RWWKRQKR]

$ VIRFLROyJLD D IHQWL pUWHOPH]pVL VIHPSRQWRNRQ N
NXWDWiVKR] D ODNiVV]RFLROyJLDL YL]VJIiODWRN VRUIQ Sp
DONDOPD]WD D WiUJ\DN WHOMHY LQYHQWDUL]iFLYMiW LV

50 (]]JHO NDSFVRODWEDQ OG 1DJ\Qp %DWiUL =VX]VDQQD
51 +LYDWNR]]D OXVLO -L L
52 0XVLO -L L
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URJWiN D WiUJ\DN OLVWiMiW EHV]HU]pVPQHN LGHMpW W
DPL D E~-WRUUDO WHOtWHWW DODSWHU+*OHW pV D] =UHV
WRUUDO WDNDUW IDOIHO*OHW pV DI]® 0HYG Q] KOD QWRW\WN RX
YLV]IRQ\ODWIiEDQ LV V]ROJIOKDW pUGHNHV WDQXOViJRNI
IHOWpPUNpPSH]pVH XWDOKDW DUUD PLO\HQ NDSFVRODWEI
NJUQ\H]JHWWHO

gVV]HI]pV

$ Q\iUL NRQ\KiN QpSUDM]L V]IHPSRQW~ YL]VJiODWD W
GLV]FLSOtQD DGDWDLQDN KDV]QiODWD pV PyGV]HUHLQH
NXWDWiV VRUIQ LJI\HNV]HP D KDJ\RPiQ\RV QpSUDM]L PyG
YpOWiUL DGDWWiUL NXWDWyPXQND DUFKtY IRWYyN HOHP
VWUXNWXUIOW pV IpOLJ VWUXNWXUIiOW LQWHUM~N NpV]t
WXGRPiQ\iJDN LVPHUHWDQ\DJiW LV LQWHJUIOQL D IHOGH
W|UWpPQHWL LUIQ\~ NXWDWiV H] QHPFVDN GLUHNW DGD
NDSFVROyGy PDJDVpStWpV]HWL SpOGiN pUWHOPH]pVYpW L
EHOL VINRQ E YtIWHWWDpN NL D WpPiW $] pStWpV]HWW]|UW
JD]GDJtWRWWiN D NRQ\KDKDV]QiODWL PLQWiNNDO NDSF\
OyJLD HJ\HV IRUUiVDL PiU EHpS*OWHN D QpSUDM]L NXW
HOPPOHWHN pV pUWHOPH]pVL NHUHWHN DONDOPD]iVD QF
PLQGH]]HO NDSFVRODWEDQ D] KRJ\ IRQWRV D GLV]FLSO
KD H] QHP N|QQ\, KLV]HQ QHP YDJ\XQN D] DGRWW WXGH
HOHP]pV VRUIQ YLJ\i]QL NHOO DUUD KRJ\ PHJIHOHO Np¢
NXWDWiV VRUIQ D] LQWHUGLV]FLSOLQDULWIiV V]DNpUW L
NeO|QE|] WXGRPiQ\iJDN NpSYLVHO LQHN pStWpV] V]RFL
WHUM~YROiVD ~M VIJHPSRQWRNDW MHOHQWHWW D NXWD
WXGiVXN DODSMiQ ~M IRUUIVRNDW V]DNLURGDOPDW pV
]JpVL NHUHWHNHW LV $ NLWiJtWRWW SHUVSHNWtYD PHJD
NXWDWiVRN pV HOHP]pVHN PHIJDONRWIiViKR] MiUXO KR]]i

JHOKDV]QiOW LURGDORP
%DOi]V 3LUL .ULV]WLQD
&VDN D V]pSUH HPOpNH]*QN" 1 N /DSMD MDQXiU R

%iUF]L *p]D 2 2UV]iJK /iV]Oy

$ PDJ\DU Q\HOY pUWHOPH] V]yWiUD $NDGpPLDL .LDG)
ZZZ DUFDQXP KX KX RQOLQH NLDGYDQ\RN /H[LNRQRN D PDJ
%( % V $ VXWRKD] $ & /HW|OWpV LGHMH GHFHPEHU
%HQGD %RUEIOD

eWNH]pVL VIRNiVRN D PDJ\DU | ~UL XGYDURNEDQ D NRUTC
&DVWULIHUUHL 6]RPEDWKHO\
%HUWD 3pWHU
2008 6]XEMHNWXPRN DONRWWD WiUJ\DN 2 WiUJ\DN iOWDO NRQV

53 6 1DJ\ .DWDOLQ
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HJ\PiVUDXWDOWViJ 2 D] A~Mp DQR2EMHRWUWRIUDXEXNWMBWIW Uy 5HS
5HSOLND .|U %XGDSHVW
&]XF]RU *HUJHO\ 2 )RJDUDVL -iQRV

$ PDJ\DU Q\HOY V]yWiUD (PLFK *XV]WiY 0DJ\DU $NDGpPL
(OpUpV KWWSV ZZZ DUFDQXP KX KX RQOLQH NLDGYDQ\RN /H[LNI
FIXF]IRUIRJDUDVL %(& V_ %% VXWRKD] & ) /HW|OWpV LGHMH
&VRQWRYV *\|UJ\L 2 9DVV 7LERU

P]GL PXQNiVNROYQLiN *\iUL NROYyQLiN pV ODNiVEHOV N BP]GR
'~00 $QGUHD

$ N|JUQ\H]HWSV]LFKROyYJLD DODSNpUGpPVHL +HO\HN WiUJ\
.LDGYy %XGDSHVW
JHNHWH - &VDED

)XQNFLYV]HUYH]pV pV WpUDODNtWiV D | ~UL UHSUH]JHQWDW "
N|JIWWL ODJ\DURUV]iJRQ %XGDSHVWL 0,VIDNL pV *D]GDViJWXGRP
.DU eStWpV]HWW|UWpQHWL pV 0,HPOpNL 7DQV]pN 3KG pUWHNH]pV
JLOHS $QWDO

1\iUL NRQ\KD VW Ki] FtPV]y O0DJ\DU 1pSUDM]L /H[LNRQ (
K X KWPO KWPO /HW|OWpV LGHMH PIUFLXV
JRGRU ,VWYiQ

EUSIG NRUL ERURQDKi] Q\RPDL 7LV]DV]JLJHWHQ ,Q $ . .25
7DQXOPiIQ\RN 7URJPD\HU 2WWy V]*OHWpVQDSMiUD 6]HJHG
+RUQ\IQVIN\ 9LNWRU

+RUQ\IQV]N\ 9LNWRU VDMWyMD ROGDO 9iODV]RN D V]HLI
1\HOY U 6]HUN B6LPRQ\L =VLJPRQG ;;9 N|WHW
/JHSHWLW %HUQDUG

-DYDVODWRN D] LQWHUGLV]FLSOLQDULWIiV V], NtWHWW pUW

V]iP
.HPHFVL /DMRV

$ WXGRPIQ\RV NXWDWiV D PDJ\DU VIDEDGWpUL QpSUDM]L P-

6]DEDGWpUL 1pSUDM]L O~]HXP 6]J]HQWHQGUH

.yvVD /iV]Oy

7JUWpQHWL QpSUDM] pV WIiIUVDGDORPW|UWPQHW ,Q $
KD]JIiQNEDQ ,SDU pV WiUVDGDORP D V]i]DGEDQ $ +DMQDO ,
(J\HV<OHW MXELOHXPL NRQIHUHQFLiIiMIiQDN HO DGiVDL 6DOJ
5HQGL WiUVDGDORP SROJIUL WiIUVDGDORP $GDWRN IRUUIVRN
/HYpPOWIUEyYO 6DOJYyWDUMIQ 2 %XGDSHVW
0 $UDGL &VLOOD

$ | Q\HG JyO\ivVIDL EUSIG NRUL WHPHW pV WHOHS-OpV HGG
6RPRJ\L O~]JHXPRN .|JOHPpQ\HL
0DJ\DU .iOPiQ

EUSIG NRUL pV N|]pSNRUL ODNyKi]JDN 6RPRJ\ PHJ\pEHQ
pStWpV]HWH $ 3pFVYiUDGRQ PiMXV NI]IWW PHIJUHQGH]HWYV
3pFV 6]DEDGWpUL 1pSUDM]L O~]JHXP -DQXV 3DQQRQLXV O0~]HXP

6RPRJ\ OHJ\HL /HYpOWiIU 6RPRJ\ OHJ\HL 3HGDJyJLDL ,QW
O0,YHO GpVL .|]JSRQW .DSRVYiU
OXVLO -L"L
1974 /IDNiVV]RFLROyYJLD .RVVXWK .LDGy %XGDSHVW
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1DJ\Qp %DWiUL =VX]VDQQD
OyGV]HUWDQL PR]JDLN HJ\ WHPDWLNXV NXWDWiV NDSFViQ
NXWDWiVL PyGV]JHUHN OHKHW VpJH D VNDQ]HQ WtSXV~ P~]HXPR
1pSUDMI]L 0~]HXP 6]HQWHQGUH
3LQWpU -XGLW 1yUD
$ QHP P~Oy MHOHQ 7UDXPD pV QRV]WDOJLD $63(&72 N
%XGDSHVW
6 1DJ\ .DWDOLQ
IDNiVPYyG ODNiVNXOW~UD 7HONLEiQ\iQ 2 1pSP,YHO
*\RUVXOy LG ODJYHW .LDGy %XGDSHVW
6LVD -y]VHI
.DVWpO\pStWpV]HW pV NDVWpO\NXOW~UD 0DJ\DURUV]iJRQ
GRNWRUL pUWHNH]pV .p]LUDW
9HUHVV .iURO\
7KH SUREOHP RI LQWHUGLV]FLSOLQDULW\ ,Q 6WXGLD 8
6SHFLDO ,VVXH
9LVNL .iURO\
0DJ\DU V]yN D PH] VpJL ROiKRN Q\HOYpEHQ 0DJ\DU
=VLJPRQG
‘HUQHU &DURO 2 $OWPDQ ,UZLQ 2 2[OH\ 'LDQD
7HPSRUDO $VSHFWV RI +RPH ,Q +RPH (QYLURQPHQWYV (C
&DURO 0 8QLYHUVLW\ RI 8WDK 6DOW /DNH &LW\ 8WDK 30HQX
%HKDYLRXU DQG (QYLURQPHQW $GYDQFHV LQ 7KHUR\ DQG 5HV|
=ROQDL *\XOD
0DJ\DU 2NOHYpOV]yWiU 5pJL RNOHYHOHNEHQ pV
PDJ\DU V]yN J\,MWHPpQ\H /HJQDJ\REE UpV]*NHW J\,MW|WWH ¢
$NDG PHJEt]iVIEyO V]yWiUUi VIHUNHVIWHWWH 3 %XGDSHVW
RUJ VWUHDP PDJ\DURNOHYOV] V]DPXRIW PDJ\DURNOHYOV] V]C
GHFHPEHU
(J\pE LUDWRN

(UGpO\L +tUDGY DXJXV]WXV V]iP

(JuL OMViJ QRYHPEHU

+8 01/ 2/ ( D YDVF 1R D

+8 01/ 2/ ( D YDVF 1R

0E9 7HUYWIU .|]SRQWL O0DJDVpStWPpQ\L 7HUYWiU .DUWRQ
1pJ\ODNiVRV NpWV]REiIV VHIpGWLV]WL ODNyKi] WHUYH DV )
EOORPiV (O|OMiUyViJ EGIQG 1\iUL NRQ\KD OpWHVtWpVH Wil
LUDW

"HEKHO\HN

KWWS 777 SKPF VWDWH SD XV SRUWDO FRPPXQLWLHYV DJULFX
KWPO /HW|OWpV LGHMH PIiUFLXV
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$ N|JPXQNiWyO D YIiOODONR]iVLI 2 PHIpOKHW
pV JD]GDViJL VWUDWPpPJLIN D] 2UPIQVIiJEL

3XOV]WHU =VX]VDQQD

3K' KDOOJDWyY 3pFVL 7XGRPIiQ\HJ\HWHP ,QWHUG

,VNROD 1pSUDM] 2 . XOWXUiOLV $QWURSRO
SXOV]WHU JVX]VDQQD#JPDLO FRP

XWDWiVL PYyGVJHUHN FpORN pV HO JPpQ

-HOHQ WDQXOPiQ\ D] RUV]iJ HIJ\LN OHJKiWUiIQ\RVDEE Wpl
NXWDWiV HUHGPpQ\HLU O V]iPRO EH D] RUPiQViJL 6HOO\H
YLV]RQ\DLW MiUMD N|U+O EHPXWDWMD D GpO GXQiQW~OL 2
ORP V]iPiUD HJ\LN OHJMHOHQW VHEE IRJODONR]JWDWiVL Wp
OHP] LW NLWpU D WpUVpJ YIiOODONR]iIVDLQDN SRJtFLYMiUD
KD]DL pV (XUySDL 8QLyV VIDNSROLWLNDL NHUHWHNHW

yWD NXWDWRN D] 2UPiQVIiJEDQ DKRO HOV VRUEDQ J
PyGGDO IRJODONR]RP $] pYHN VRUIiQ D WHUHSHQ W|OW|WW
IpOV]i] LQWHUM~ NpV]*OW pV HQQpO LV W|EE MHJ\]JHWHOW
W|OW|WWHP QDSRNDW KHWHNHW UpV]WYHY PHJAJ\HO NpQ\

2 N|]IWW 6]DSRUFiQ IRO\WDWWDP YL]VJIiODWRW DPF
OLV )]JOGSURJUDP J\DNRUODWL PHJYDOYVXOiVD iOOW ( NX\
KR] NDSFVROyGy D] |[QHOOiWiVW V]RUJDOPD]y DNWtY V]RF
iOODWiOORPiIQ\ ELIWRVtWiVD D NHJGHWHNKH] D OHJLQNIEE
D OHIJNHYpVEp V KRJ\ VIRFLDOL]iFLYV KiWWHU*NQHN pV pL
SHQ N WXGQDN OHJNHYpVEp pOQL D IHONtQiOW |QJRQGRYV

EOWDOIQRVVIiJEDQ HOPRQGKDWY KRJ\ D KiWUiIQ\RV KH(
SUREOpPPILQ D V]JRFLIiOLV pV YLGpNIHMOHV]WpVL SURJUDPR
VPYHO NtYiQ VHJtWHQL D]RQEDQ D V]i]DG IRO\DPiQ D A
WXGiV |[UINO GpVPEHQ NpW KiURP JHQHUIFLYV KLiQ\-NHOHW
UDPRN NpS]pVHL pV MXWWDWiVDL DJRQEDQ QHP WXGMiN H
JD]GIONRGiVQDN QHP FVDN D JD]GIiONRGiVKR] QpON+O|]KH\
]JIN KDQHP D JD]GIONRGYL DWWLW,G PHJOpWH LV V]+NVpJIH\

EDQ D WpUVpJ Q\XJDWL Y WPPSHIB®XEDQ | WDUNYFRQ N
MHOHQ WiUVDGDOPL YLV]RQ\DEUDKIR® XWJVQW WH YV JP® D MIR M/C
EyO HJ\*WW GROJR]KDWWDP D N|]IRJODONRJWDWiV NHUHW|

1 $ WDQXOPiIQ\ QHP WpU NL D JD]G D \IALDp PIHWEL @ IVQ G b QHYHIRWHNS OQ R QIS HIRH VHV ] H U Y
HEEH D] HOHP]pVEH

2 S .6+ PYL QpSV]iPOiOiVL DGDWDL DODSMiQ

3 $] AeUWpPNUHQGHN PHJIpOKHW pVLWIPO WM N UHJD VRILY P NQN J LDIJIEAMNE DIQ VANRIO HW Py G |
FtP& NXWDWiV D 7E023 $ V]iP~ 1BPRBWYtWYiOyViJ 3URJUDP NXADDPOMY KD OO
VIHPpO\L WiPRJDWiVW EL]WRVtWy GMQHGWIVH NRQRBUBHYPLPVSR&NUDPQFtP& NLH
]JDMORWW $ SURMHNW D] (XUySDL 8QLyVV$i®RS DM DAY RO QN ]t yBiYID 6] R BIOiyMX OW
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PRQGMiIN D N|]PXQN]VHRMNWDIORVV]DEE NLV]iOOiV VRUIQ
WHOHS+OpVHQ $ KHO\V]tQL PXQND NH]GHWpPQ QDSRNDW
OHV]NHGpVHP pV D PXQNDIRO\DPDWRNEDQ YDOy V]HUHS!
] WHU*OHWUHQGH]pVL PXQNiODWRN D EHUHN pV D} HJ\I
liN JRQGR]iVD J\+P|OFV|N GXJYiQ\R]iVD D] |[QNRUPiIQ\]DV
JRQGR]iVD pV D WHOHS+*OpV N|JWHU*OHWpPQHN WLV]WiQ W
IHODGDWD V H]JHNEHQ D PXQNIiNEDQ YHWWHP UpV]W PD.
LIV\HNH]JWHP D NXOWXUiOLY DQWURSROyYJLD pPLNXV V]HI
D KHO\LHNKH] EHO<OU O LJ\HNH]JWHP PHJLVPHUQL D OR
JHWpW PLQGHQQDSL pOHWpPW pV W|EEV]|U LV YpJH]WHP
NiW D WHOHS<OpVHQ OLpUW D N|]IRJODONR]JWDWiV LQWp
Q\HUQL D ORNiOLV IRO\DPDWRNUD" $UUD W|UHNHGWHP
D WpUVpJ WiUVDGDOPIQDN KpWN|]QDSL pOHWpU O D KH(
D VWDWLV]WLNINEyO PHJLVPHUYH SHGLJ VIHPEHW,Q YRC
MHOHQW VpJJHO EtU D] 2UPIQVIiJEDQ $ IDOYDN WiUVDGI
ODPLO\HQ PyGRQ KD PiVNpQW QHP LV FVDOIGWDJMD L
D N|]JPXQNiVRN ODUNYF HVHWpPEHQ LV MHOHQW V UpV]pW
$ N|]JIRJODONRJWDWRWWDN iOWDO V]pOHVN|U, UiOiWiV Q
NDSFVRODWL KiOyMXNRQ NHUHV]W+0 VLNHU<OW WRYIEEL
PHIJLVPHUNHGQHP +RVV]DEE U|YLGHEE LG UH D]ywWD LV °
OHPPHO N|YHWHP D KH®O\L IRO\DPDWRNDW

WyO D YL]VJiODW NHUHWHLW NLV]pOHVtWYH D-6HOG
O\H %RJGiIVD 'UiYDIRN ODUNyF .iNLFV 2NRUiJ OPUyYF
UHSPXQNiUD DODSRJRWW NXWDWiVW W|EEHN N|]|WW D F
JD]GIONRGiV YiOODONR]iV WpPDN|U|NHW pULQWYH -HJ\ F
JPVHLW YL]$INXWDWiVQDN D N|]JIRJODONR]JWDWiV WRYIEE
ODJRV IyNXV]iYi YIiOW D KiWUiQ\RV KHO\JHW, UpWHJHN k
OHWW KDQJV~O\W NDS D WpUVpJ XJ\DQFVDN KHWHURJpQ
NHUHVNHG N YHQGpJOiWyVRN PH] JD]GDViJL YiOOPONR
NHQ\VpJsNQHN pV VWUDWPpPJILIiLNQDN PHJLVPHUpVH

$ VDMiW NXWDWiVEyO V]iUPD]y HPSLULNXV DGDWRNRQ
D YL]VJiODW VRUIQ D YRQDWNR]y VIDNSROLWLNDL DQ\DJ
PLQGHQQDSL G|QWpVHNQHN pV PHIJKDWIiUR]]iN D JD]GDVi
D VLNHUHVVpJpW LV (]JpUW H]HNQHN D GRNXPHQWXPRN
KDV]QiODWiW XJ\DQ~J\ IRQWRVQDN WDUWRWWDP PLQW |
WRN UHIHUHQFLDSRQWNpPQW YDOy DONDOPD]iViW KRJ\ C

4 (]-WRQ LV N|V]|QHWHW PRQGRN D WH®H 5O Q DN NR UQLH ¥k HIN MpHGH N, E /RO WCR
$ODSIWYiQ\ UpYpQ V]iOOiVW EL]WRVHWRWWY DHRW Pil? RIPG\D [V AKIRY G M LW HUHHW VP X Q
WDUWR]RP WRYIEEi PLQGHQ PDUNYyFEIQR UKpA Q 2LUN HWP Oy YWYHH Q pW Vol K\ED Oi G \
6iQGRUW pV D 1\HUJHV FVDOIGRW DPLpOMWHEHRPEGWO QVET NN PVIWU H § PHOQUNHDG

5 PV QDS YROW D] HGGLJL OHJK®WPLMVD DD WNYERIQJW |Q\G|WHNHWDEH QpKiQ
QDSRV OiIWRJDWIiVUD LG QNpQW D]yWD LV VRU NHU-0
6 (PXQNIED HJ\ NXU]XV NHUHWPpPEHQ 'U VODW P V] ER B HNMDSWWROYEWDN D 3FFVL 7X

+ XOWXUiOLV $QWURSROYJLD 7DRYRINVRIOWHDWSP XN D NVIRNN @ K iFUR PD@D SR\
V]iPRV ~MDEE LQWHUM~W HUHG P p @ HQHHWN W ( P-RAQRED QY VW P HWERAN HI\NHWH P L
OPWUHM|WWPEHQ pV D N[]|V NXWDRLIY\ED@ HN D 6 DLW \U|IHFM B OpXWW 0 MIND 1D J\
3R]VJIDL eYD 6]DEy 9HURQLND 9HO QMW Bl M-HN NV O PWoyENHID N DIy LU pvd Y p W H
J\DUDStWiVipUW $ V]|[YHJEHQ MHO|®PBIRNEWWD P LKIVOHDU B WL pIVQ M VW N MW H N
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DGDWRN pV D] HO tUiVRN D] iOWDODP PHJAJ\HOW KpWN|[]QD
Q\RJRWW WHOHS-OpVHQ QHP YROW XJ\DQ PYyGRP pV OHKH
PpO\VpJ, IHOPpUpPVW YpJH]QL pV UpVIWYHY PHJAJ\HOpVW
NRUIEEL LVPHUHWHLPUH pStWHWW YL]VJiODWDLP pV D V]iF
YHWNH]WHWpVHN D WpUVpJ NYDOLWDWtY NXWDWiVL HUHGP
RO\DQ DGDOpNRNNDO LV VIROJIOQDN DPHO\HNHW NYDQWL
KHWQH PHJIN|JHOtWHQL GH V~O\SRQWL WpQ\H] W MHOHQW!
GiVIEDQ

$] 2UPiQViJ WiUVDGDOPL pV JD]GDViJL NpSH pV D

$] 2UPiQViJ 2 MyOOHKHW PiVW pV PiVW pUWHQHN 2UPiQVi.
nyok’ 2 D KD]DL WiUVDGDORPNXWDWiV HJ\LN | WHUHSH DPH
QHP HJ\ pYV]i]DGD 2 N+O|Q|VHQ D] HJ\Np]pV NDSFViQ 2 YiOV
SO .,66 1HP PHQWHV D WHU+OHW PLQGD]RNWy® D KDW
]JDG HOV KDUPDGiIWyO YpJEHPHQW W|UWpQHOPL JD]GDViJL
KD]iQN UXUiOLV WpUVpJHLW $ PDL YLGpNL WiUVDGDORP F
UHQGV]HUYiOWiV pV D] (XUySDL 8QLyV FVDWODNR]iV KDWi
LVV QHP OHKHW D]RQEDQ AJ\HOPHQ NtY«O KDJ\QL D F
VHP $ YLGpN SUREOpPiL HJpV]HQ DGGLJ QHP W,QWHN LJD
VIDNNpS]HWOHQ W|PHJHN PXQNDHUHMpW D] LSDUL PH] JD]
VItYQL pV D N|JSRQWLODJ YH]pUHOW PXQNDV]HUYH]HW W|E
KLiQ\RNDW pV KiWUIiQ\RNDW %iU D PD MHOOHP] SUREOpPIl
VDQ KiWUiQ\RV KHO\]HW, ODNRVViJ QDJ\ DUIiQ\D D]-LQIUDV
YiOWiV XWiQ YiOWDN QDJ\DUiQ\~Yi pV MyO pU]JpNHOKHW Yp
GRNXPHQWXP YLOiJRVDQ IRJDOPD] DUUD YRQDWNR]yODJ K
PXWDWy V]HULQW AHOPDUDGRWW WpUVpJp YROW $ JD]G
DODSMiQ D QpSHVVpJ HWQLNDL NRU|VV]HWpWHOH pV Np
Q\HN UHODWtY HOPDUDGRWWViJDpy D N|JOHNHGpVL pV KtU|
KDWiUPHQWLVpJ 2 PHJ\H pV RUV]iJKDWiU 2 RNiQ YDODPLQV
DGyGy QHKpINHV WHU*<OHW pV WHOHS+OpVIHMOHV]WpV PLD
MHOOHPH]WpN D] 2UPiQViJRW PiU D] DV pYHN N|}HSpPQ
NRULEDQ D N|UQ\pNEHOL LSDUL OpWHVtWPpQ\HN pV WHUPH
MHOHQWHWWHN D WpUVpJ ODNYLQDN $ YLV]RQ\ODJRV VIR
D NRUIEEL pUWPNUHQGHN pV JD]GDViJL VWUDWPpPJILIN pUYp
H]]JHO SiIUKX]DPRVDQ SHGLJ ~M pUWpPNUHQGHN ~M V]RNiVR
PiIVRGLN JD]GDViJQDN D V]JHUYH]JHWW V]RFLDOLVWD Ki]WiN
V]*NVpJH YROW D SDUDV]WL KDJ\RPIiQ\EDQ J\[NHUH] NRUIE
VWUDWDpPJLINUD D FHQWUIOLV VIHUYH]pV D] iOODWNLKHO\F
PDWRN LUiIQ\tWiVD pV D IRO\DPDWRVViJ N|]JSRQWL EL]WRVt
JD]GIONRGiVL NRPSHWHQFLiINDW QDJ\PpUWpPNEHQ OHpStWH
~J\ W,QW WDOSRQ WXGQDN PDUDGQL D NLV YROXPHQEHQ

7 $] HJI\NRUL QpSUDMIL LVPPUYHNH @ LOVHIDSHD y Vi B WitV&RHD O SIWDi Q OF ¥ MyN RIHDIEKELDVQi U R ]
D V]RFLROyYJLDL pUWHOHPEHQ YHRUWO MiY\JBUW B Q] 0 MRWDWXI@NQVDP HQAD PDJIED
YDODPHQQ\L KiWUiQ\RV KHO\][HW& WHOHS-0pVpW
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VIDEiO\]iVDLKR] pV D] (XUySDL 8QLY NJ[YHWHOPpPQ\HLEKH] |
JRN QDJ\ UpV]H QHP WXGRWW DONDOPD]JNRGQL J\DNUDQ
HO WHUHPWHQL VHP D V]XYHUpQ SLDFL MHOHQOpPW-HW P
DFL IRO\DPDWRN D OHJW|EE LSDUL YiOODODWQDN VHP N
PHJV],QWpYHO HOYHV]WHWWpN IHOYHY SLDFDLNDW- pV '
VRNUD NHU+OW VRU $ NRUIEEL pYWL]HGHN ODSSDQJy S
N|]IWW D] 2UPiQVIiJEDQ LV DNXWWi YiOWDN 38/6=7(5

1DSMDLQNEDQ D GUiYD PHQWL YLGpN D] RUV]iJ OHJKiIW
WDUWR]LN $] RUV]iJRV WHQGHQFLD LWW LV PHJAJ\HOKH
MXN PLDWW HOKDJ\MiN D IDOXW D WRYIEEWDQXOiV-YDJ\
YH] EE NtQiODWRW tJpU YiURVRNEDQ YDJ\ N+OI|OG|Q S
PDJXNQDN D UXUiOLV WpUVpJ XJ\DQLV NHYHVHNQHN Nt
NRUIEEL QRUPIL PiUD MyUpV]W pUYpQ\eNHW YHV]WHWWp?
WXGiV |[UINO GpVPEHQ NpW KiURP JHQHUIFLYV KLiQ\ NHO}

$ YLGPNIHMOHV]WpV pV D V]RFLIOSROLWLND J\DNUDQ
PHJROGIVIW FpOly LQWpP]NHGpVHNHW D] |QiOOy |QHOOIW
OpVUH YDOy |V]W|Q]pVVHO 7DSDV]WDODWDLP V]JHULQW D
DJRN D Ki]WDUWiVRN pOQHN LQNIiEE DPHO\HN D KHO\L YL
UiVIRUXOYD D] LQVWDELO JD]GDViJL KHO\]JHWEHQ GpY N
GIiONRGiVW YDJ\ PiV |QVHJpO\H] MHOOHJ, WHYpNHQ\VpJt
QRVXOiViw YL]VJiOy D IRO\WDWRWW V]DSRUFPL NX
NiEE PDUJLQIOLV KHO\]JHWEHQ OpY N WXGWiN OHIJNLVHEE
D]D] D PH] JD]GDViJL WHYpNHQ\VpJHN |[V]IW|Q]pVH D OHJILC
NHYpVEp KDWpNRQ\ $ JD]GIiONRGiIVW D VDMiW FpOUD W|L
NpQ\V]JHUNpPQW pOL PHJ PiVUpV]W D ODNRVViJ W|EEVpJH ¢
NDYiOODOiVW SUHIHUIOMD PLQW HOV GOHJHV PHJpOKHW
Oy HUHGPpQ\UH MXWRWWDP D PDUNYFL NXWDWiV NDSFVi
D JD]GIiONRGiVL OHKHW VpJHN EL]WRVtWiVD KHO\HWW LW
YLGpN SUREOpPPILQDN PHJROGIViIW 38/6=7(5 $] 2UPIQ
JHWpVHN LQWHUM~N VRUIQ D OHJJ\DNUDEEDQ YLVV]DWp
PXQNDKHO\HN KLiQ\D DPL D WpUVpJ WRYIEEL PDUJLQDOL

$ WpUVpJ OHJQDJ\REE WHOHS+OpVH 6HOO\H KRQODSN
varos AHJ\ NHOO HQ QHP PpOWiIQ\ROW LSDUL pV PH]-JD]G|
V]iJUpV] D] 2UPiQVi69N|]B REHNOMDH HJIpV]VpJeJ\L V]RFLIiO
pV VIROJIOWDWYL LQWp]PpQ\KiOy]DWiYDO HOOiWMD-D WI
PPpQ\HN pV YiOODONR]iIVRN D WpUVpJ IRJODONRJWDWiVL I
6HOO\H ODNRVViJD D PiIVRGLN OHJQDJ\REE WHOHS+O0|
| YROW EHQ .6+ $ 6HOO\HL MiUiV W|EEL W
D] | DODWWL ODNRVViJ~ WHOHS*OpVHN DUIQ\D PtJ
DUIQ\D $ MiUiV WHOMHV ODNRVViJD |[VV]HVHQ - |
O\LHN W|EEVpJH LJHQ DODFVRQ\ M[YHGHOHPV]LQWHQ pO
iwWODJ DODWWL pUWpPNHW PXWDWQDN EDQ D] H}\ DG
YHGHOHP DGy DODSRW NpSH] M|YHGHOHP D] RUV]iJRV D
YROW D OHJDODFVRQ\DEE |VV]HJ )W DPLQpPO
FVXSiQ NpW ERUVRGL MiUiVEDQ UHJLV]WUiOWDN .6+ 7(5
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$] 2UPiQViJ NDSFViQ J\DNUDQ NLHPHOW WpQ\ KRJ\ D Wj
JiQ\ ODNRVViJ MHOHQOpWH )RQWRVQDN WDUWRP H]JHO NC
UHSPXQND WDSDV]WDODWDLP V]JHULQW VRNNDO LQNIiEE D \
HJJLVIWHQFLIOLV EL]JWRQViJ YDJ\ pSS DQQDN KLiQ\D KDWiU
GHQQDSMDLW pV VWUDWpPJILILW VHPPLQW D] HWQLNDL LGH
(UUH D N]YHWNH]WHWpPVUH MXWRWW D WpUVpJHW YL]
yMiEBA@ NLVWHOHS-OpVL WiUVDGDOPDNRQ EHO-OL KDWiUR
N|]IWW K~]yGQDN VRNNDO LQNiIiEE D] |[QJRQGRVNRGiIVUD N|
UHJiOyGiVD MHGHBW &6HV]pO\W

$ NRUIEEDQ P,N|G LSDUL OpWHVtWPpQ\HN PHJV],QpVpYHO
MiQ PDUDGW D WpUVpJ NHUHV NRU-6 00O yH @ D NFMPOBHRN LY U
ODS DGDWDV WQWUHRWLDHQGHOWVpPJEHQ iSULOLV  pQ
OLHN V]iPD | YROW PtJ |[VV]HVHQ iOOiVKHO\UH YiUWD
N|[YHW HQ D PXQNDDGYN 6M~OLXVL DGDW V]HULQW UHJL
YROW D MiUIiVEDQ V FVDNQHP XN OHJIHOMHEE iGWDOIQ

JHWW  %$3$ $ .6+ DV DGDWD UHJLVIWUIiOW i
)$ pPQ $ PXQNDQPON-OLVpJL PXWDWy PHOOHWW MHOOHF
EDQ UpV]WYHY N V]iPD LV D WpUVpJEHQ pV NITIWW iV

X R (JHNE O D] DGDWRNEyYO LV MyO OiWV]LN KRJ\-D WpU\
OLVpJL DUIQ\ OHJI EE RND KRJ\ D UHQGV]HUYiOWIiV-XWiQ P
NRJWDWy OpWHVtWPpQ\HN KHO\HWW D] D]JyWD HOWHOW FVL
PXQNDKHO\HN DPHO\HN D] DODFVRQ\DQ NpS]HWW UpWHJIH!
MHOHQWHQpPQHN LOOHWYH D] LG N|JEHQ OpWHV+OW PXQND|

JRIODONR]JWDWiVL DGDWRN .6+ .|]JIRJODONRJWDWiVL I

Sellyei jaras pY pY pY pY Kpr
.J]I'IRJODONR]JWDWIiVEDQ
UpVIW YHY N KDY1576W O D IRY 2093 2169 1775 1386
OpWV]iPD
5HIJLVIWUIOW iOQi HU
V]iPD ]iUyQDSRQ 15\H§\I F&XS(%\I 1113 962 1006 1046
OXQNDYiOODOIiVL RU-~

PYHV QpSHVVD ]iP)97l7 9551 9379 9180 9025

EHQ ]iUW EH D PHJ\H HJ\LN PHJKDWiUR]y PXQNiOWDW
QDN LV PXQNiW DGRWW $ MiUiVL V]pNKHO\ASR ®X) URGIV MVHDIN
LQQHQ D VHOO\HL WpUVpJE O D] (OFRWHFTEH 3pFVUH
QDN« YDJ\ )HKpUYiURQ YDJ\ *\ UEHQW pRFA/OIHH]RD YWHRO i Wi P D
D UpVIWYHY PHJAJ\HOpV PyGV]HUpPE O pV D NXWDWRWW N
NtVpUpVpE O DGyGyDQ WXGRPiVRP YDQ RO\DQRNUyO DNLN
JDW PDJ\DURUVJIJL YIURVRNEDQ YDJ\ SpOGiXO 1pPHWRUV]i
PXQNDKHO\KLiQ\ pV D PHJOpY PXQNDKHO\HN DODFVRQ\ Ep!
ADWDO PXQNDYiOODOyN KDJ\MiN HO D WpUVpJHW WRYIEE |
NDW $PLQW D] D WpUVpJ HJ\LN QDJ\ IRJODONR]JWDWYy Fplp
JHWpPVEHQ EHQ HOKDQJ]JRWW D SUREOpPD D YDOyGL P
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VI,N VSHNWUXPD D W|PHJHNQHN iOOiVW &\~MWQ CKQND
IHO~MtWDQL D P,YHO GpVL Ki]DW D NpWWDQWHUP, LVNR
PLQGHQW IHO~MtWRWWXQN YL]HW WLV]WD ~M W|USHYt
« 7HKiW LJD]iQ WHUPHO EHUXKi]iVRN QHP QDJ\RQ YRO
PRQGWDP QDJ\ iUEHYpWHOW IRJ HOpUQL GH WHOMHV D
ViYDO -y GH H] Q\XJDWRQ LV tJ\ YDQ« +~VIHOGROJR]yN
DXWRPDWL]iOYD YDQQDN PHUW KD QHP DNNRU QHP OHK

$ N|JIRJODONRJWDWiV VIJHUHSH D WpUVpJ IRJC

$ Yi]JROW IRJODONR]JWDWiVL KHO\]JHWUH D N|]IRJODONR]
ROGiIVW DPL V]pOHV HOpUKHW VpJHW EL]JWRVtW NpS]HWW
GHOHPV]LQWHQ WDUWMD D GROJR]JyNDW $ IRJODONR]WD\
WDQIRO\DPRN NpS]pVHN XJ\DQFVDN UpV]OHJHV HUHGPpQ\
SpPOGiXO D %DUDQ\D OHJ\HL OXQND+J\L .|]J]SRQW N+<O|QE]|] W
NH]QL D OHJN+O|QIpOpE ES \UNDMWE H O DOHEADHN B Q' WD W LV]WLND
WDSDV]WDODWRN V]HULQW PLQGH] FVDN LJHQ FVHNpO\ Pp
NRQ pV QHP WXGMD NLW|OWHQL D] HOV GOHJHV PXQNDHU
HOYpJ]pVH XWiQ VIHPEHV-OKHWQHN D UpV]WYHY N D]]DO
KRJ\ iOOiVW WDOIOMDQDN D WpUVpJEHQ DPLQHN HOV GOF
KHO\HN KLiQ\D DKRJ\ DJW D N|YHWNH]AL QW HLHV P B Q\G] M W
HO LV PHJ\ pV YDQ WDQIRO\DP DWWyO PpJ LWW PXQNDKH
PHJV],QW D ~J\PRQG D 9t]JWiUVXODW DNL | YHO YROW
D] E)e6= LV 7HKiW PLQGHQ V]pSHQ |[VV]H]VXJRURGRWW e\
YiUUD YDJ\ 3pFVUH SOXV] yUD SOXV] yUD ~WLG YHO M
PHIJWHKHWL D] DNL HJ\HG+O QHYHO NLVNRU~ J\HUHNH YD

2 3BRQWRVDQ H]pUW YDJ\RN N|]PXQNiV

2 $PL PLDWW HJ\V]HU,HQ QHP PHJ\ QHP PHJ\ +R]]DQDI

HPEHUW YLJ\pN p

$ N|]JIRJODONR]JWDWiV D NRUPiQ\]DW WiMpNR]WADWY BIQ
JLWIRJODO DRPMDW NI FpOMD KRJ\ D UpVIWYHY VLNHUHYV
D] HOV GOHJHV PXQNDHU SLDFUD FpOUpWHJH SHGtJ DC
NHUHV N N|UH .)7 OLQW D]JRQEDQ PiU W|EEV]|U X
KLiQ\D MHOHQWL D] HOV GOHJHV SUREOpPPIW H]pUW D] i
NRJWDWiV iWPHQHWL MHOOHJH QHP WXG pUYpQ\HV.0QL
WDW WXGKDW PDJipQDN D UHQGV]HUEHQ 8J\DQFVDN D W
ODONR]JWDWiV DODFVRQ\ EpUH]pVH KLV]HQ D PLQLPiOEp
WiPRIDWRWW ROFVy PXQNDHU W MHOHQW YDJ\LV B IRJ
IRJODONRJWDWiVL UHQGV]HUEHQ YDOy UpV]YpWHOKH]

7HUHSPXQNiLP VRUIQ 2 DNNRU PpJ D SRQWRV V]iPRN LV
KHW YROW KRJ\ PLQpO NLVHEE HJ\ WHOHS+«OpV DQQiO |
UHSH H]pUW PHIJNHU*OKHWHWOHQ WpPD H] D WpUVpJJHO

8 EHQ %DUDQ\D PHJ\pEHQ PLQWHJ\WNHPIBYpNEW YWIWHEEHQJGOVG D 1iHOMWW L
SURJUDPMiIW 1)6=
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UD $ SURJUDP WpUVpJL YLVIRQ\ODWEDQ EHW|OW|WW MHOF}
RNWYEHUpPEHQ D] RUV]iJEDQ D 6HOO\HL MiUIiVEDQ YROW D
WDN DUiQ\D PLQGHQ IRJODONRJWDWRWW N|]JIRJODONR]W
$ | W V]iPOiOy ODUNYFRQ SpOGiXO PLQGHQ EL]RQQ\DO
D OHJIOWDOIQRVDEE PXQNDYLV]RQ\QDN EHQ D W|USH
N|JYHWOHQ+0 pULQWHWW D AN|]JPXQNIiEDQu 2 DKRJ\ PLQGHQ
PYHN yWD H] MHOHQWHWWH D] HI\HWOHQ PHJKDWiUR]y M|Yl
O\L iOORPiQ\ XJ\DQ QHP PRQGKDWy NRQVWDQVQDN -GH
Gy MHOOHJJHO D N|]JIRJODONRJWDWi¥ (§HUHW HNQUE®IO ap \
V]iPDUiQ\iWw WHNLQWYH D ODNRVViJ N|]JHO iwW MHOHQWL
Ki]WDUWiVDLW WHNLQWM+«N D FVDOIGWDJRNNDO HJ\+WW D
V D Ki]lWDUWiVRN PLQWHJ\ IHOH NDSFVROYGLN YDODPLO\H(
7|EE RO\DQ FVDOiIGRW LV PHILVPHUWHP DPHO\HNQHN PXQN
LGHMH DODWW PLQGDQQ\LDQ D N|]JIRJODONR]JWDWiV NHUHW

$KRJI\ D MiUiV HI\LN |[QNRUPiQ\]DWiQDN GROJR]yMD PHJIRJC
UiQ D N|]JIRJODONR]JWDWiV VRNDN V]iPiUD D] HI\HWOHQ NLJil

A(OPRQGRP QHNWHN KRJ\ N|]JPXQNIiEyO pOQHN PHJ D] H
YDQ PXQNDKHO\H DNL VIHUHQFVpV $NLQHN YDQ NpSJHWW
PXQNDKHO\EHQ DPLEHQ YDJ\RN « eV DNNRU VRN HPEHUGQ
FVDN D iOWDOiIQRV pV LWW D N|JPXQNIiEDQ VtQ\O GQHN ¢
pV NpQ\WHOHQHN $] LG VHEEMH D] PHJ PiU D]pUW PHUW
FVDOIGL N|UsOPpQ\HNEHQ YDQ DKRO PiU QHP WXG NLOpPSQ
QHNL pV VHPPL PiV ORQGRP D W|EELHN PHJ HOPHQWHN X
QDN QDJ\RQ VRN D] «UHV Ki] p

$ N|]IRJODONR]JWDWiV D JD]GIiONRGIiV|V]W|Q] PH] JD]GD
SURJUDPRNKR] LV NDSFVROYGLN D] ~Q pUWpPNWHUHPW SL
GDViJL VWDUWPXQND PLQWDSURJUDP NHUHWpPEHQ $ PH] JI
V]iPiUD PiV N|]IRJODONR]JWDWiVL SURJUDPRN pULQWHWWHL
VIDEE LGHM, J\DNRUODWLODJ HJpV] pYHQ iW WDUWy MRJYL
LV HO Q\EHQ UpV]HVtWLN H]W D IRUPiW yWD D 6HOO\HL
UDPRNEDQ DONDOPD]RWW PXQNiVRNQDN KDUPDGD IHOH D |
YHV] UpV]W V H] D] DUIQ\ pYHN yWD WDUWMD PDJiW .)$ p C

.JJIRJODONR]JWDWIVEDQ UpV]W YHY N KDYL iWODJRV OpW

2018 01+
pY pY pY pY pY Ky

+RVV]DEE LG WDUWDP~ N| JO NR]

WiV WiPRJDWiVD §6§ %61 \‘%?

2UV]iJRV N|][IRJODONR]JWDWIiVL RUU

WiPRIJDWiVD ﬂé %yl Plg

ZiUIVL VWDUWPXQND PLQ URJUD
WiPRIDWIVD [VVIHVHQ Wis YR

Sellyei jaras

569 525 350

199 156 100

P 1405 1401 1094 936

9 $ N|]IRJODONR]JWDWIVEDQ UpVIWYHY N 9 WOIDRXOWUNyRHRQ D MN|YHNWANH] Np
| )% pQ
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OH] JD]GDVilJ 298 535 638 648 487 375

%HOYtJHOYH]HWpV 317 51 193 222 184 144
OH] JD]GDViJL I|/OGXWDN NDJEDQWDUWSV[D 115 114 98
%LR pV PHJ~MXOy HQHUJLDIHOKDV||QPBi 27 26 16
%HOWHU-OHWL N|]XWDN|NIBUED@QWDOUWiVD 161 142 176
,OOHJIiOLV KXOODGpNOHUDBXNYN IPBOV]iRRQiVD 2 0

7pOL pV HI\PpE pUWpPNWHUHRW Nil

IRJODONR]JWDW,V 113 10 - - ;

+HO\L VDMiIWRVVIiIJRNUD p§5-00 N;{.%S

IRJODONR]JWDWiV 333 222 139 127

OLQG|VV]HVHQ 1576 1843 2093 2169 1779 138¢

$ N|]JIRJODONR]JWDWiV pV D N|JIRJODONR]JWEL

$ WHUHSHQ IRO\WDWRWW EHV]pOJHWpVHN DODSMiQ S|
IRJODONR]JWDWRWWDN LQDNWtYDN HJ\EHKDQJ]y YpPOHPp
YpJ]HWW PH] JD]GDViJL PXQND NHYpVEp SURGXNWtY PL
FPOUD YpJ]HWW PXQND V HQQHN OHJI EE PDJ\DUi]DWiW °
EHQ OiIWMIiN 38/6=7(5 $KRJ\ VHOO\HL N[]IRJODONR]W
HJ\ LQWHUM~ VRUIQ

A2 $]W DNDURP FVDN PRQGDQL KRJ\ DNNRUD GHAFLWH

2 3HUV]H 'H QHP HUU O V]yO D W|UWpQHW KDQHP KRJ\

OLQGH] HU VtWL D N|]IRJODONR]JWDWIiVEDQ YpJ]JHWW P
GDViJL SURJUDPEDQ YpJJHWW PXQNiN 2 DODSYHW HQ Q
D]W D N|]YPOHNHGpPVW PLV]HULQW D N|[]JPXQNiVRN QHP |
SURJUDP PXQNDYH]HW MH D N|YHWNHD Mlp YW HRI © WDH
PXQNiV D] FVDN «O PHJ QHP FVLQiO VHPPLW -|MM|Q RG
7HKiW pQ VRKD QHP V]JHUHWHP D] iOWDOiIQRVtWiVW D]]
KD D]JW PRQGMD KRJ\ QHP GROJR]QDN D N|]JPXQNiVRN
KRJ\KD HJ\pENpQW LV D KLYDWDORNED LV PHIWHKHWLN
V]IIiPROMiIN KRJ\ KiQ\V]RU SHUFHW W|OW HO pV WXC
DNNRU PHIJNpUGH]HP KRJ\ D WiUVDGDORPQDN PHO\LN R
IRULQWpPUW «FV|U|J RWW p

$ N|JIRJODONRJWDWIiVEDQ EL]RQ\RV pUWHOHPEHQ-UHQ(
VIHQ D NRUPiQ\ WiMpNR ANDMWR MDD ONHRIMDW D/EDQ YpJ]HW
Q\HUHVpPJpUGHNHOW SLDPF pV SURAWRULHQWIOW p

$ PHItWpOpVW WRYIEE URQWMD KRJ\ VILQWH PLQGHQ
ODONRJWDWRWWDN DNLN SpOGiXO DONRKROSUREOpPPINI
ORSiIVRN NDSFVIiQ NHYHUHGQHN RO\NRU J\DQ~ED DPL QH
EULJIGUD YpJV VRURQ SHGLJ PDJiUD D N|]IRJODONR]WD
MHOHQOHJL V]DEiO\]iV DODSMiQ DJRQEDQ KD D] LOYHQ H
EyO D UHQGV]HU VDMiWRVVIiIJD IRO\WiQ HO EE XWyEE YL’
OHS+*OpVPpQHN SROJiUPH\ASHWHVIR HIDMOPD]JRMWRKQNIW PHJIW
RO\DQ DJ]W PRQGRP PRVW WHOHS<OpVHQNpPQW HPEI
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D] LWW IRJ PDUDGQL NDV]iOQL IRJ V|[SU]|JHMWRIQ OR.D D ONW &
MiUiVL N[JSRQW HJ\LN N|]IRAGRDON R WWD\E RWWRD LV V D NJ|]F
JRQGRORP KRJ\ HQQHN D 6 UpV]H HUUH DONDOPDV DQQDN

DQQDN NDPSy QpUy p

$ N|]]JIRJODONR]J]WDWIiVEDQ GROJR]yN WiUVDGDOPL PHJEH
EHV]pOJHWYH W|EEV]|U V]JYED NHU OW KRJ\ PXQNiIMXNDW p
EL WDJMD OHQp]L V pUHIWHWL KRJ\ N D WiUVDGDORP DO
ODQWHOOHQpPUH LV pO D YiJ\ D PHJEHFV.OWVpPpJUH D] HOYp
KRJ\ HJ\HQO IpONpQW NH]JHOMpPN KRJ\ HARE HUYM]XRAD VY HV \H
EHU p

JJIRJODONR]J]WDWiVL SURJUDPRN D J\DNRL

$ MiUiV W|EE KHO\VpJpEHQ ]DMOLN D] pUWpNWHUHPW PH
NHUWpPV]HWL WHYpNHQ\VpJ YDJ\ PiV PH] JD]GDViJL WHUPH
$] tJ\ PHIWHUPHOW MDYDNNDO D N|]IRJODONRJWDWiVW V]t
KR]]iIMiUXOQDN SpOGiXO D N|]JpWNH]WHWpPVW YpJ] LQWp]Pp
WHUPpPQ\HNE O UHQGV]HULQW UpV]HV+OQHN D V]RFLiOLVDQ
S.OpVL ODNRVViIJ WHOMHV HJpV]H

$] iOWDODP N|]JHOHEEU O LVPHUW ODUNYF HVHWpPEHQ SpO
MiUD V]iOOtWMiN D PH] JD]GDViJL SURJUDP NHUHWPpPEHQ PH
IHOGROJR]]iIiN HJ\ UpV]H SHGLJ NLRV]WiVUD NHU«O D IDOX
SDOIQWINDW LV D KHO\L N|]JPXQNiVRN iOOtWMiN HO $ WHC
EULNHWWJ\iUWy «]HP OpWHVtWpVH 2 H WDQXOPiIiQ\ tUIiVIQDN
2 YDODPLQW ORYDNDW LV WDUWDQDN D N|]JIRJODONR]JWDW

$ ERJGiIVDL SURJUDPQDN LV IRQWRY HOHPH D OyW-DUW;V

O\HNNHO W|EEHN N|[]|WW D PH] JD]GDViJL SURJUDP I|OGW}
$ ORYDN YiViUOiViUD LV D SURJUDP EL]WRVtWRWW NHUHWI
N|]JIRJODONR]JWDWIiVEDQ ][DMOLN %RJGiViQ WpUN J\iUWiV J
HV]WpV LV IRO\LN D SURJUDP WiPRJDWiViYDO $ WpUVpJ W
]JHP HPSLULNXV DGDWRNNDO GH LQWHUM~NEYO LVPHUHWH
] JD]GDViJL SURJUDP DPHO\QHN MHOOHP] HQ ]|OGVpJWHUP
QHYHO YDJ\ VDYDQ\tWy «]JHP LV P,N|GLN D N|]JIRJOPONR]W
W HQ D MiUIVEDQ

$ N|]JIRJODONR]JWDWiV SRJLWtYXPDL N|][WW D GROJR]yN I
KRJ\ D SURJUDPEDQ YDOy UpV]YpWHO+N MRJRVXOWWi WHV]
WRVtWiVL V]IROJiOWDWiVRN LIpQ\EHYpWHOPpPUH pV D N|]IRJ
DGYGLN D Q\XJGtM PHJiOODStWiViKR] V]*NVpJHV PXQNDpYH
HVLN D] LV KRJ\ D J\ADNRUODWL PXQNDYpJ]pV VRUIQ D PXQI
UXJDOPDVDQ NH]JHOQL D PXQNDLG EHRV]WiViW pV-WiPRJC
O\R]]iN EULJIiGMXN WDJMDLW KRJ\ D] DGyGy SOXV] PXQND
H]iOWDO NLHJpV]tWVpN D N|]IRJODONR]WDAS|VE y\0] BJ HIP p
KRJ\ RO\DQ | QIN*QN YDQ KRJ\ ~J\ FVLQiOMD D PXQNiW KF
LV 'ROJR]XQN WyO LJ My HVYHWEHQ pV DNNRU NHWW yL
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PpJ SOXV] GROJRNDW FVLQIiOQL « ORQGMXN PRVW Q\il
YHIJHWiOV] KXV]RQKiURP YDJ\ KXV]RQQ\ROF H]HU IRULQW
VRNDQ PLQGHQNL NLPHJ\ $QJOLIED 1pPHWEH 'H Q
KRJ\ UHJJHO KDWWyO HVWH Wt]LJ OHKHW GROJR]QL Q\il
D]pUes YDQ pQ HERHWNDWPDMGHOHPNLHIpV]ItW WHYpNHQ\
LGHLJ WDUWy YDJ\ DONDOPL PXQNiN HUGpPV]HWL LGpQ\P
GDViJL QDSV]iPRV PXQNiN DPHO\HN iOWDOIEDQ HJ\V]HU,
]JDMODQDN GH RO\DQRN LV YDQQDN DNLN PHJpOKHWpV
PXQNINEyO V]iUPD]y EHYpWHO LV VIJHUHSHW MiWV]LN

9iOODONR]iIiVRN D 6HOO\HL MiUIVEDC

$ MiUiV NLVWHOHS*OpVHLQ iOWDOIEDQ HJ\ NpW YiOODC
OHJKiWUIQ\RVDEE KHO\]HW, IDOYDNEDQ EROW YDJ\ NRFV
EDUDQ\DL MiUiVRN N|]*O D 6HOO\HL MiUIiVEDQ P,N|G|WW LC
GE %$3%

6HOO\pQ D KHO\EHQ P,N|G YiOODONR]JiIVRN W|EE PLQW
GIONRGiIV KDOiV]IDW WHU<OHWpPQ YROW pUGHADHOMNW RE
WHYpNHQ\NHG YiOODONR]JyN YiOODONRJ]iIVRN IRUUIVKLIC
OiOKDWy NGJPWWeNp$ MiUiV JD]GDViJL VIHUNH]JHWpPEHQ P
] JD]GDViJ RV BY7@\D HEE O N|[YHWNH] HQ D IRJODONGF
JD]GDViJL VIHNWRUEDQ D OHJPDJDVDEE $ WpUVpPJEHQ L
Q\~-MWy YiOODONR]iVRN DUIQ\D +)6 $ P,N|G YiOODO
FVDOiIGL YIOODONR]iV DONDOPD]RWW Qp® K60 YDJ\ QpKic

$ WHUHSHQ IRO\WDWRWW EHV]pOJHWpVHN DODSMiQ D
GpVPQHN D W NH KLiQ\iQ W~0O JiWDW V]DE KRJ\ D N+O|QI
D I]OG iUiW H]pUW QHP N|QQ\, I|]OGK|] MXWQLXN OHJIW|E
PHOpV $ WpUVpJEHQ QpKiQ\DQ D )LDWDO *D]GD 3iO\i]DW
NRGIVED (J\ GLQQ\HWHUPHOpPVVHO IRJODONR]y ADWDO
IRULQWRYV YLVV]D QHP WpUtWHQG WiPRJDWiV D] HOV H
~J\ OiIWMD D WRYIiEELDNEDQ E YtWHQL V]+NVpJHV D-YiOO
UDGMRQ D WHUPHOpPV ,QWHUM~DODQ\RP HVHWpPEHQ D N:
D KD]DL JD]GIiONRGiV V D SiO\i]DW HOQ\HUpVH PLDWW M
| iOOIVEDQ GLQQ\HWHUPHOpPVVHO UpV]EHQ VDMiW UpV]E
$ V]*NVpJHV SDOIQWiNDW LV iOOtWMD HO 2 PLQGH]W F\
V]IiPRV DONDOPD]iViYDO $KRJ\ D JD]GD WHVWA pDH i@0OD\O
D FVDOIGQDN PHJ X\ DOKPEELMRIED FVDOIiGWDJRN PXQN
LGHM*NEHQ YHV]QHN UpV]W D WHUPHOpPVEHQ $ JD]GD D |
PDJD VIHUYH]L 6]HQWO ULQF 6]LJHWYiU ORKiFV WpUVpJ
RWWDQL HODGYNDW IRJODONR]JWDW V]H]JRQEDQ - DO
QiO pV D PXQNiN VRUIQ HO Q\W MHOHQWHWW V]iPiUD KR
QHN D NJUQ\pNHQ tJ\ YROWDN PiU WDSDV]WDODWDL D W

$ QDJ\REE I|/OGWHU*OHWHW KDV]QiOyN HVHWPpPEHQ D Yi

ELIWRVtWIiVIEDQ MHOHQW V VIHUHSHW MiWV]LN D WHU-O
D WiPRIJDWiV KDUPDGiIW IHOpW LV NLWHKHWL D EHYpWHC
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IRQWRV D SiO\i]DWRN V]JHUHSH D MiUiV JD]GDViJL VIHUHSO
DNWXiOLV (XUySDL 8QLyV pV KD]DL WHQGHUHN Q\~MWRW WD
JpSSDUNMXNDW E YtWVpN NRUV]HU,VtWVpN $ WHFKQROY.
D KHO\L PH] JD]GDViJL YIiOODONR]IVRN PXQNDKHO\WHUHPYV
ODUKDWDUWIiV HVHWpPEHQGB@DWRVD® HO WXG OiWQL - HPEHU
QDN N|V]|QKHW HQ D Q\iUL LG V]IDNEDQ SHGLJ OHJHO Q YD

$ KDV]QiOW I|OG QDJ\ViJiW WHNLQWYH QDJ\ D V]yUiV WH!I
KHNWiURV JD]GiYDO pV KHNWiUW P,YHO YHO HJ\DUiQW E
JL YIOODONR]iIVRN DPHO\HN UHQGHONH]WHN PHJIHOHO JD
YHO pV UXJDOPDVDQ WXGWDN UHDJiOQL D] (XUySDL 8QLy\
POYH]&«N DA RO\DQ FVDOiG DNLQHN NpWV]il @& NMWILIDpYV® N
|QPDJIEDQ WDOIQ PpJ QHP ADIPR@MMWHYDJI\GRH) VRN SpQ]W DGF
D]W EHWHOHStWVH pV [ pYLJ pYHQWH QDJ\RQ VRN SpQ]W I
FVDOIGQDN QDJ\RQ My PHJpOKHWpPVW DG VRN HPEHUQHN )
PHOW D] LWWHQL I|OG D] LWWHQL HUG

OLN|JEHQ D WiPRJDWi{VRN EL]JWRVtWMiN D YiOODO-NR]iVRI
QHN DODSMiW D] LIJpQ\EHYpWHO+NK|] EHWDUWDQGY V]DEiC
D QYHNHGPVQHN pV D YHUVHQ\NpSHVVpPJQHN (J\ V]DUYDYV
LQWHUM~EDQ HOKDAD]RW WS IV JHYLLYQMWUHQGV]HUW D GRWil
PSSHQ H] DPLW PRQGWDP KRJ\ DQQ\LUD GUIiIJiQ WHUPHO-«
OHJHO W ~J\ DKRJ\ PRQGMXN HJ\pENPQW $.* VIHULQW 2 WH
GiVL SURJUDP 2 PRQGMXN NHOOHQH YDJ\ WHUPpV]HWYpGH
URQNpPQW HJ\ DQ\iW SOXV] D VIDSRUXODWiW WXGRP WDUWI

DQ\iW WXGRN WDUWDQL +D LQWHQJtYHQ JD]GIiONRC
OHJHO Q DQ\iW OHKHWQH WDUWDQL p

$ NLVYIOODONR]JiVRN HJ\ UpV]H D YHQGpPJOiIWiV pV NHUH
OiEDQ DODFVRQ\ IRJODONR]JWDWRWWL OpWV]iPPDO- GROJR
IRUUIVDLNUD WiPDVINRGQDN $ WpUVpJ ODNRVVIiJIQDN M]|Y!
WHOMHVtWPpQ\+NUH YDQQDN WDOiQ D OHJQDJ\REE KDWiVV
HOPRQGWD SpOGiXO KRJ\ NRUIEEDQ PHQQ\LYHO MHOOHP]
J\DV]WiVD KRJ\ VWDELODEE DQ\DJL N|UsOPpQ\HLNQHN N|V
PHJ PDIJXNADM|U+O PpJ HO WXGWDP DGQL QDSL OLWHU
KHNWyUD p

,SDUL YiOODONR]iIVRN WHNLQWHWPEHQ QHP W~0O -MyN D
NiOWDWyYN N|][WW D]JRQEDQ PpJ tJ\ LV N YDQQDN W|EEVpJ
IHMOHV]WpVHLW NRRUGLQiOy %DUDQ\D 3DNWXP D MiUiVEyC
FpJHW HJ\ YDUURGIW pV HJ\ pOHOPLV]HU IHOGROJR]iVVDO
QDJ\REE IRJODONR]JWDWYW V YHO+N IRO\WDWWDN NRQ]XO\
JR]iIVD VRUIQ LV %$3$

$ SURVSHUiIOy YIOODONR]iIVRN VLNHUHVHQ DONDOPD]NRC
pV pOQHN D SiO\i]DWL pV WiPRIJDWiVL OHKHW VpJHNNHO W
PHLNHW pV WHOHSKHO\HLNHW D] (XUySDL 6]RFLIOLV $0OD
HO LUIQ\]DW iOWDO GRWiIiOW PXQNDKHO\WHUHPW SURJUDP|
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WHNLQWYH D KR]]iMiUXOiVRN pV NHGYH]PpQ\HN MHOHQV
EpUWiIPRJIJDWIiV N|V]|QKHW HQ D WpUVpJ PXQNiOWDWYyYL P
iOWDOIEDQ iOOiVNHUHV KiWUiIQ\RV KHO\]JHW, V]HP-pO\H
ODONR]JWDWIiVEDQ GROJR]yN IRJODONR]JWDWIiViEDQ- D W
MiUWD XWiQ DJRQEDQ QDJ\ D] HVpO\H KRJ\ D GROJR]yYN
NRIWDWiV|VIW|Q] SURJUDPRNQDN -HOOHP] KRJ\ D 6HO
EDQ MHOHQOpPY HJ\pQL pV PLNURYiOODONRI]iVRN NHYpVE
PLQW D] HJ\pPENpPQW LV MREEDQ pUYpQ\HV+0 QDJ\REE Yic

)»JJHWOHQ+O D YiOODONR]iV PpUHWpPW O pV SURAOMiW
SDQDV] KRJ\ QHP WDOIOQDN PHJIHOHO KHO\LAQHKPY |WC
OiOQL HPEHUW GH H] QHP FVDN D] pQ WDSDV]WDODWRP
IRJODONR]JLN V]DEDGWDUWIiV~ VIDUYDVPDUKD « QHP W
XJ\DQH] D MHOOHP] « GLQQ\pYHO PiU NHYHVHQ IRJODO
HSUH]JHWW ORKiIFVUyO KRJWDN HPEHUHNHW HSUHW V

$] KRJ\ D KHO\L PXQNDHU SLDFL NHUHVOHWL pV -NtQic
PDVIWRWW HOYiUiVDLQDN J\DNUDQ QLQFV NJ|]|V KDOPD]
HPOHJHWHWW DODFVRQ\ NpSIJHWWVpJHQ D NJ|]JPXQNiV E
EDQ PpJ PLQGLJ DODFVRQ\ EpUH]pV PLDWWL PRWLYiODV
NRQALNWXVRN pSS~J\ VIHUHSHW MiWV]KDWQDN HEEHQ F

OHJKDWIiUR]y KD]DL pV (XUySDL 8QLYyV V]DNS

$ 1HP]JHWL 9LGpNVWUDWPpPJLD D] RUV]iJ YDODPHQQ\L UX
PXWDWiVRNDW WDUWDOPD] V A D PDJ\DU YLGpN DONRWF
D] 2UPiQViJRW N+<O|Q|VHQ KiWUiIiQ\RV KHO\]HW, WpUVpJNp
NLDODNXOW KHO\JHW RUYRVOiViW D WpUVpJL NRPSOH[ Y|
W+sQNEHQ D] 2UPiQViJ 3URJUDP NHUHWPEHQ NtY$QMER P HJ
UDPEDQ PHJIRJDOPD]RWW OHJIRQWRVDEE VWUDWPpPJLDL |
V 'UiYD SURJUDP NHUHWPpPEHQ NRPSOH[ Yt] pV WiMJD]GiC
DGRWWViJRNKR] LIJD]JRGy PH] JD]GDViJ IHOOHQGtWpVH D
ViJ IRJODONR]JWDWiV VIHUYH]pVH D URPD ODNRVViJ NpS
MXWWDWiVD |QHOOiIWiVUD YDOy NpSHVVpJpQHN PHIWHUI
pV N|]|[VVpJIL PHI~MtWiVD pV D WXUL]JPXV IHMOHV]WpVH 1

A« KD]JiQNEDQ D ODNRVVilJ D VIHJpQ\ $ V]HJIpQ\H
Q\HJHWEHQ pO D QDJ\RQ V]HJpQ\ ODNRVViJ HVHWpPEHQ S
. XOFVIRQWRVViJ~ H]pUW D YLGpNL ODNRVVi3 IM}iRi W ]RQ

10 $ VWUBWHILRQWRVDEE WHU-OHWHL D IIRI\GMOUNRNEPRWW @MW NRNG Q& BHNL |
WHUPHODPVL VIHUNH]HW D KHO WLV JHIUHSQ BIER] M UWMAKDY B H O/t Wi/ Db CLBBGHRH G\HL O MLC
N|JIVVPJHLQHN PHJHU V|GpVH D @pS\WH DHGH Y P [P WDYW YN @10 V XHOU WM Np VIMBBER Oy J L

11 A$ GpO EDUDQ\DL 2UPiQViJ KD]iQN HJILNH O HM O FApWD.G RWREDHP i W p YW L]HG H
-HOHQOHJ D J\HQJH LQIUDVWUXNMWHK]UiDS Y yHDOYWR WWB VNP DEH Q HRIGNRY PPJID)
DODFVRQ\ pOHWV]tQYRQDOEYO i Q\IRYO DGR HNQ OHKE W H@HBMW KL MW @ YU @\G]RIL
URPD96 ’
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ODONR]WOVWMWHGHOPL OHKHW VpJHN EL]WRVtWiVD DPHO\
VIHIpQ\VpJ NLDODNXOiIVIQDN PHJIJDNDGIiIO\R]iVIW MHOHQWL
|IQPDJIEDQ D PXQNDOHKHW VpJ KDQHP D] pUWPNWHUHPW F
VD D FROYDVKDWMXN D 1HP]JHWL 9LGpNVWUDWPJIJLD VRUDLW
WDWiV WHKiW NDSFVROYGLN D 1HPJHWL 9LGpNVWUDWPpPJLD |
EtU D IRJODONR]J]WDWiV SUREOpPIiLQDN PHJROGIVIEDQ

$ 9LGpNVWUDWDPJILIEDQ PHJIRJDOPD]RWW W|UHNYpVHN V]
KD]DL VWUDWPpPJLiINKR] pV HJHN PHJYDOYVtWiViWw FpOJ]y SUR.
O\HN DODSYHW HQ D] (XUySDL 8QLy VIDEWD NHUHWHNKH] L
(XUySDL 8QLyV FVDWODNR]iIVD iOWDO HJ\UpV]W NHGYH]PpQ
WLND .$3 UHQGV]HUPEHQ OHKtYKDWy DJUiIU pV YLGpNIHM

D PiVUPVIW N|[WHOH]JHWWVpJHW YiOODOW D N|]|VVpJ
UIEEL PH] JD]GDViJL pV MRJL VWUXNW~UD pV J\DNRUODW iV
D (]JHO |VV]KDQJEDQ D QHP]HWL IRUUIVEyO -AQDQV]

JDWiVL SURJUDPRN (8 NRQIRUPLWIiViIW LV IRO\DPDWRVDQ
EHOV SLDFRW QH pULQWVpN QHJDWtYDQ D WDJIiOODPRN V

UpV]HVtw JD]GDViJL SURJUDPMDL 0,.D D $-FVDWO
]DL pOHOPLV]HULSDU PXWDWyL pV HU WHOMHVHQ PHJYiOW|
LPSRUW WHUPpNHN MDYiUD 0,.D D $ PDJ\DU DJUIU

D] (8 N|]|V N|JOWVpJYHWpVpE O pUNH] WiPRJDWiVRN PpUWp
PXWDW D FVDWODNR]iV yWD iP D V]DEiO\R]JiVRN Q\RPiQ J\|
]JDL SLDF VIHUNH]JHWH pV P,N|GpVL PHWyGXVD pV D QHP]H\
PHJROGDQGY IHODGDW D KRQL DJUIULXP YHUVHQ\NPSHVVp.
VH %$.6$

$ .$3 D] (XUySDL 8QLy OHJLQNIEE HJ\VpJHV NJ|]|V SROLWL
%25 E %$.6% .LHPHOW MHOH ®@W] \BQILpyWVN{ G W D p\J
WpVpPpQHN N|JHO IHOH DJUIiU LOOHWYH YLGpNIHMOHV]WpVL
LV PLV]JHULQW D N|]|VVpJL MRIJDONRWIiV G|QW UpV]H D NJ]
« OLYHO D PH] JD]GDViJL WHUPHOpPV VRUIQ D JD]GBViJL C
VHN HJ\eWW MHOHQWNH]QHN tJ\ D PH] JD]GDV.id PXEBWLIXQ

u

WyO NH]G G HQ D .$3 PiVRGLN SLOOpUH D YLGpNIHMO
HO WW DPHO\HN D N|[YHWNH] N D KHO\L HU IRUUiVRN pV Nj
] JD]GDVIJEDQ D JD]GDViJRN YHUVHQ\NpSHVVpJpQHN pV p:
NRFNi]DWNH]HOpV pV D] pOHOPLV]HUOIQF V]HUYH] GpVpQH
PHJ U]JpVH pV KHO\UHiOOtWiVD D N|UQ\H]JHWL NLKtYAaVRN U:
VIHJpQ\VpJ pV D WiUVDGDOPL NLUHNHV]WHWWVpJ HOOHQL
GtWiVi-ED®25 D 2

$ WpUVpJ IHMOHV]WpVL SURJUD PHMD DN QDG R D WR PiR HEDA
SeOpVHN (J\HV<OHWH D /($'(5 KHO\L SiO\i]DWL IHOKtYiVRN
PLQW ~Q KHO\L DNFLYFVRSRUW MiWV]LN | V]HUHSHW )
]JivD VIHULQW D] iOWDOD D 6HOO\HL pV 6LNOyVL -iUiVUD NL
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NLHJpV]tWL D 2 DV 2SHUDPMYHBURK UIWPR B PRW F-p O ML
VXOiViW YDODPLQW NDSFVROYGLN D pQ HOIRJE
OHV]WpVL .RQFHSFLYKR] DPHO\ |[VV]KDQJEDQ YDQ D] (8
DNFLYFVRSRUWMD DODSYHW IHMOHV]WpVL V]*NVpJOHW:«
KHO\EHQ W|UWpPQ PXQNDKHO\WHUHPWpPVW D YiOODONR;
POHWPLQ VpJEHOL N<O|QEVpJHN FV|[NNHQWpPVpPW '%+7( p
ODQLD D WpUVpPJEHQ D IHMOHV]WpVL pV WiPRIJDWiVL SU
yWD  VLNHUHV SiO\i]DWED® Y\R O WPNR|YUHPRNU® P NHGYH]F
YROW D VHOO\HL WpUVpJ DAMOHG G W Ip Y WM PHBHWEMOROL
YHIJHWWHN pUGHP19BUHGRpQ\KH]

gVV]HI]pV

7DQXOPIiQ\RPEDQ D] 2UPIQVIiJEDQ YpJJHWW HPSLULNX
LW NtYiQWDP EHPXWDWQL IyNXV]JEDQ D 6HOO\HL MiUiV
YDO N+O|Q|V WHNLQWHWWHO D N|]JIRJODONRJWDWiV WpU
KHO\]JHWpUH 9i]JROWDP D JD]GDViJL VWUXNW~UD IHOGV V]
| EE MHOOHP] LW pV KHO\L VDMiWRVViJDLW V U|YLGHQ L
8QLyV VIDNSROLWLNDL NHUHWHLW pV D JD]GDViJL V]IHN
KiWWHUpW

$ YL]VJIOW WHU.OHW OHJQDJ\REE SUREOpPiIMD D PX
RO\DQ PXQNDKHO\HN KLiQ\D DPHO\HN V]DNNpS]HWOHQ
JHNQHN KRVV]DEE WiYRQ EL]JWRV PHJpOKHWpPVW WXGQi
PL JD]GDViJL KHO\]HW QDJ\UpV]W D UHQGV]HUYiOWiV p
KDWiVDLUD YH]HWKHW YLVV]D iP D UHFHQV IRO\DPDW
LG VIDNRNUD Q\~OQDN YLVV]D D VWUXNW~UD DODSMDL
ViJL PXWDWyN DODSMiQ KiWUiQ\RV KHO\]HW, ODNRVViJ
HO WW LV MHOOHP] YROW D WpUVpJUH $ ODNRVViJ Ml
UiOLV DGRWWViJRNNDO UHQGHONH]LN pV HEE O N|YHW!
UIYLG WiYUD WXGMD WHUYH]QL Ki]WDUWiVD EHYpWHOH
NLW|UQL D V]HJUHJiOyGiV J\,U, MpE O OLYHO D WpUVpJE
HOHJHQG PXQNDKHO\ D MHOOHP] HQ DODFVRQ\DQ- NpS"
WHW HOYiQGRUOIiV pV IRNR]JRWW PDUJLQDOL]iFLY MHOO
NR]JWDWiV LQWp]PpQ\H NLHPHOW MHOHQW VpJJHO EtU D
D] HOV GOHJHV PXQNDHU SLDF KLiQ\]y PXQNDKHO\HL P
QHP WXG pUYpQ\HV+.OQL B6RNDN V]iPiUD KRVV]DEE LG vy
HI\HWOHQ HOpUKHW IRJODONRIJWDWIiVL IRUPIiW HJ\ ~WW

12 30 *D]GDVIiJIHMOHV]WpVL pV ,QQRPHEFIWY (DSHRWIMNY)HBUEBHYDPWpV(L 2SHUDW!
7HOHS*OpVIHMOHV]WpVL 2SHUDWIYR3URRB U VRV E9 L% pAH B EIKDGI V] W 28 H (BDAZLY S U R
SDO\D]DW JRY KX D] HXUSDL E-HLUYRWW \S)UBGWWDIDP R IRUB &R WOH W HO W Y H

13 /iVG '%+7(p Q PHJYDOYVXOW SURMGIGMHNK K WIS D @ R ¥ YGIEW V8 I R HIN W H N
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UiVW $ N|]JIRJODONR]WDWiV UHQGV]HUH D PLQLRaGEpUQpC
D UpVIWYHY NHW H]]JHO SHGLJ KR]]iMiUXO D PHJOpY WiU
KH] $ N|]JIRJODONR]JWDWRWWDN WiUVDGDOPL PHJEHFV+0W
D SURJUDPEDQ UpV]WYHY NUH iOWDOIQRVDQ MHOOHP] NF
PLQW D N|]IRJODONR]JWDWRWWDNNDO V]HPEHQL QHJDWtY
DODFVRQ\ $ N|]JIRJODONRJWDWIVEDQ UpV]WYHY NHW KHW
Q*QN 1RKD iOWDOIQRVVIiJEDQ YpYH DODFVRQ\ M|YHGHOH
OHP]L NJUHLNHW QDJ\ HOWpUpVHN PXWDWNR]QDN PRWLY|]
NpSIHWWVpJeN pV VIHPpO\HV KDELWXVDLN WHUpQ

$ N|]JIRJODONR]JWDWiVL SURJUDP SR]JLWtYXPDLW D GROJF
YLV]RQ\ DODSMiQ D N|]IRJODONR]JWDWRWW MRJRVXOWViJR
Q\XJHOOiIWiVUD YDODPLQW KRJ\ D PXQNDYH]JHW N PpOWiQ
OHKHW Yp WHV]LN V]iPXNUD KRJ\ D N[]JIRJODONR]JWBWiV PH
NHQ\VpJHW LV IRO\WDWKDVVDQDN

$ ORNiOLV WiUVDGDOPL VWUXNW~UIiEDQ NHGYH] EE VWiV
WXQN ,0\HQ FVRSRUWED WDUWR]QDN D YL]VJIODWEDQ PF
MDL DNLN KHO\L YLVJRQ\ODWEDQ PDJDV SR]tFLYyNDW W|OW
UHQGHONH]QHN JD]GDViJL SRWHQFLiOODO EtUQDN- V]RFL
LNQDN N|V]]QKHW HQ NpSHVHN IHOLVPHUQL pV PHJUDJDGQ
QL WXGQDN D PLQGHQNRUL JD]GDViJL SROLWLNDL KHO\]H\
NpV] LQIRUPiIFLYNNDO UHQGHONH]QHN VDMiW V]DNWHU+OH
VHN NLDNQi]QL D NtQiONR]y OHKHW VpJHNHW pV UXJDOPD
NJUQ\H]HW YiOWR]iVDLUD (JHNUH D V]HUHSO NUH iOWDOI(
NHGYH] WOHQ PXWDWyL PHOOHWW HOOHQpPUH YDJ\ RO\N
JD]GDViJL VWUDWDpPJLINDW WXGQDN IRO\WDWQL 2 MyOOHKH
] VpJH SURAOMD DODSMiQ PHIJOHKHW VHQ QDJ\ D V]yUiV ¢
PpQ\HVHQ DONDOPD]JNRGQDN D] (XUySDL 8QLy V]IDEWD NH!
QHP]JHWL V]DNSROLWLNDL LUIQ\HOYHNKH] SURJUDPRNKR]
KH] OXQNDHU SLDFL V]JHUHS*N D WpUVpJ IRJODONR]JWDWi
QHP HOpJ MHOHQW V D OHJW|EE YiOODONR]iV FVDOIGL N
QpKiQ\ DONDOPDJRWWDO $ QDJ\REE IRJODONRJWDWYN MH
VHOLN pV N|]*O+N W|EEHQ UpV]W YHV]QHN D] (XUySDL 6]F
N|JOWVpJYHWpPVL HO LUIQ\]DW iOWDO GRWiOW PXQNDKHO\W
G G HQ D] (8 .|]|V $JUIUSROLWLNiMiQDN PiVRGLN SLOOpUH
ULWiVD N|]|[WW V]HUHSHO D V]HJpQ\VpJ pV D WiUVDGDOPL

14 $ N|]IRJODORMR{WBMWHY D .|]IRJODONR]JWDWIiVL 3RUWiIiO DNWXiOLY DGDWDL V]HULQ
A$ WHOMHY PXQNDLG EHQ IRJOD@NRI WD VPRIWIG OND| BItR\IFOWD O N IR [|JWROIMD R VBB R W D W i V L
N|]JpSIRN~ LVNRODL YpJIHWWVpJHW QW RVIHIpMMY FPXX@NNIDING U VE iH GVNI G W DN YA WY pIQ H W p C

MDQXiU MpW O IRULQW
$ WHOMHY PXQNDLG EHQ N|]IRJO DODONRN RDWDIW R WIR JF X @ NROQAHEE THQV | RU PKHD Y. DBOHUN - N
HVHWDPQ MDQXiU MpW O IRULQW

$ OHJDOIEE N|]pSIRN~ LVNRODL YW JI QW p BB QY NN PDENHNW S3HW pW Bl VH \LIDW piQV D N [] |
JDUDQWIOW N|]IRJODONR]WDW iV pVEH i \DHW B Q MKHDW IPEXPQUN D D®I D' PID NIV tMA H W p Q
IRULQW

$ PXQNDYH]HW W PHJLOOHW JD UCDQMW EQW N (I NRDJ@RD] NRD) WVW WL QE p @ WD QX3U  Mp
p QD

A D N|]JIRJODONR]WDWIiQLVRPMUW JIHW pVOH IU KNH O LHNG HDO HNR D 16 W N
HJIPV]VPJELIWRVIWiVL MiUXOpN PXQMNDHQ ESLDFL MiUXOpN
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VHIJtWpVH D JD]GDViJL IHMO GpV HO PR]JGtWiViYDO pV M
HEEH D] LUIQ\ED KDWQDN D PXQNDKHO\WHUHPW WHQG!
J\DNRUODWEDQ FVDN D WiPRJDWiVL pV IHQQWDUWIiVL LG
KHO\]JHW, PXQNDYiOODOyYN IRJODONR]JWDWIiVIiEDQ

$] (XUySDL V]DEiO\]iVKR] LIJD]JtWRWW KD]DL V]DNSROLW
VWUDWDpPJLD NRPSOH[ YLGPpNIHMOHV]WpVL SURJUDPPDO I
D WpUVpJHW IHMOHV]WHQL (QQHN FpOMD W|EEHN N|]|W!
JD]GDViJ IHOOHQGtWpVH D KHO\L JD]GDViJ V]RFLiOLV J
D URPD ODNRVViJ NpS]pVH M|YHGHOHPWHUPHO PXQNiK
SHVVpJpQHN PHIWHUHPWpPVHu 196 $ VWUDWDpPJLD D
QHN IHOJiUNY]WDWiViwW pV D WRYIiEEL PDUJLQDOL]iOyGiV
IRJODONRJWDWiVL OHKHW VpJHN EL]WRVtWiVD OHJQDJ\R
YDOyVXO PHJ DPL 2 PLQW NRUIEEDQ OiWKDWWXN 2 DOD
PHJEHFV.OW WiUVDGDOPL VWiWXVV]DO MiU

$ WpUVpJ ODNRVVIiJiW N*O|QE|] V]RFLiOLV KHO\lHW, p
SRUWRNQDN PiV PiV KR]]ilpUpVH YDQ D N+O|QIpOH HU IR
PUGHNKiIOYy]DWRN PHQWpPQ VWUXNWXUiOyGQDN $ NHGYH]
DODSYHW HQ QHP pUGHNH D NLDODNXOW KHO\L WiUVDG!
UiQ\RV KHO\]HW, FVRSRUWRNQDN SHGLJ QLQFVHQHN PH.
GHNpPUYpPQ\HVtWpVL HUHMH $ SiO\i]DWL WiPRJDWiVRNpU
UXOWDEEDN W|EEQ\LUH D IRUUiIVRN OHKtYiViKR] V]ROJi(
PHJYDOYVXOW IHMOHV]WpVL SURJUDPRN SHGLJ QHP- KR]V
UiQ\RV KHO\]JHWpPQHN HQ\KtWpVpEHQ

JHOKDV]QiOW LURGDORP

%$.6% $ $ ./1]V $JUIUSROLWLND ODJ\DURUV]iJRQ  7pQ\H
./]KDV]Q~ $ODStWYiQ\ OH] JRPERU

-E0%25 $ D $ .|]1]V $JUIUSROLWLND OHJ~MDEE UHIRUPMDL
%HYH]HWpPV D .|]|V $JUIUSROLWLNIiED $NDGpPLDL .LDGYy %XGDS
-E0%25 $ E $ .|]|V $JUIUSROLWLND M|Y MH -iPERU {
%HYH]HWpPV D .|]|V $JUIUSROLWLNIiED $NDGpPLDL .LDGYy %XGDS
.66 * 2UPiQ\ViJ $ PDJ\DU QpSUDM] NODVV]LNXVDL *RQGI
0,.b = D $JUiU pV YLGPNIHMOHV]WpVL LID]IJDWiV J\DNRUO

= 2 %RURV $ 2 .ULVWy . $JUiU pV YLGPpNIHMOHV]WpVL LID]J

2

0,.B = E $] (XUySDL 8QLy .|]|]V $JUIUSROLWLNiMD .$3 V]DE
,PUH O 20LNy = 2 %RURV $ 2 ULVWy . $JUiU pV YLGpNIHMC
+i] %XGDSHVW 2

38/6=7(5 =V *D]GDViJL VWUDWPpPJILIN pV pUWPNSUHIHUHQFL
2 %|KP * 2 )HGHOHV 7 V]HUN 6SHFLPLQD 2SHUXP ,XYHQXF
D 37( %7. ;;;, 7XGRPiQ\RV 'LiINN|UL .RQIHUHQFLIiQ HOV Kt
SiO\DP,YHLE O 3pFVL 7XGRPiQ\HJ\HWHP %7. 3pFV 2

38/6=7(5 =V A+iWUIQ\EyO0O HO Q\Wu ODUNYF |QNRUPI
WiUVDGDORPQpPSUDM]L HOHP]pVH 7DEXOD 2QOLQH KW W €
SGI
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5$*$',&6 7 +HO\L WiUVDGDORP ORNiIiOLV N|]|[VVpJHN D] RUPIC
%7. ,QWHUGLV]FLSOLQiULY 'RNWRUL ,VNROD 3ROLWLNDWXGRPiQ\
LGL EWN SWH KX GRNXPHQWXPRN GLVV]HUWDFLRN UDJDGLFVWDPI

9E5$', 0 LVWHOHS+*OpVHN OpSpVNpQ\V]HUEHQ OM O0DQGiWXF
(J\pE IRUUiIVRN
%$3% %DUDQ\D 3DNWXP A)RJODONRJWDWiVL 6]|[YHWNH]pV %

JRIJODONR]WDWiVL 6WUDWPJILD pV $NFLYWHUY KWWSV 7277 EI

"%+7( p Q 'pO %DUDQ\D +DWIUPHQWL 7HOHS*OpVHN (J\HV.OHW

+)6 +HO\L )HMOHV]WpVL 6WUDWpPJILD 2 'pO %DUDQ\D +DWiUPHQ
ZZZ GEKWH KX LQGH[ SKS KYV IHOXHOYL]VJDODW KIV
+, +iWWpU LQIRUPiIFLY 2 %DUDQ\D PHJ\H JD]GDViJLODJ HOPDL

JD]GDViJL IHMOHV]WpVL SURJUDPMD ‘U )¢]HV OLNOyV >HW DO @
FLJIiQ\ViJ WIUWpPQHWpPE O %DUDQ\D OHJ\HL /HYpOWiU 3pFV 2
)$p Q .|JIRJODONR]JWDWiV | EE DGDWDL .|]IRJODONRJWDWIVEDQ
KWWS NR]JIRJODONR]JWDWDV EP KX

)3 p QD .J]JIRJODONR]JWDWiVL 3RUWIO KWWS NR]JIRJODONR
NR]IRJODONR]WDWDVL EHU RVV]HJH

)3 p Q E J]JIRJODONRJWDWiVL 3RUWIO KWWS NRJIRJC
NR]IRJODONR]JWDWRWWDN LV MRJRVXOWDN WDUVDGDORPEL]JWRVL
N7 $PLW D NJ|]JIRJODONR]JWDWiVUyO WXGQL NHOO« 7iMpN
NRUPDQ\KLYDWDO KX GRZQORDG G E $PLW D N & % ]IRJO
& % O WXGQL NHOO SGI

)% (6= %HV]iPROy D PYL N|]JIRJODONR]JWDWiVUyO %HO-J\PL
6WDWLV]WLNDL (OHP]pVL pV ORQLWRULQJ ) RV]WiO\D %XGDSHVYV
KX GRZQORDG F D %HV]iPROYB B SGI

.6+ pYL QpSV]iPOiOiV 7HU*OHWL DGDWRN %DUDQ\D
GRFV KXQ [IWS LGRV]DNL QHSV] QHSV]B B B SGI

.6+ eYHV WHOHS<OpVVWDWLV]WLNDL DGDWRN RV WHOH
WHOHS+«OpVHL 7HU<OMWS 6 HMOMD WIL QIR INVIK KX 6WDWLQIR KD9LHZH
.6+ 7(5 7HU*OHWL 6WDWLV]WLNDL eYN|Q\Y KWWS Z2Z7Z
LGRV]DNL HYNRQ\Y WHUXOHWLBHYNRQ\YB SGI

1)6= 1HP]JHWL )RJODONR]JWDWiVL 6]ROJIODW %DUDQ\D OHJ\H
.JISRQWMD NpS]pVHN D 7E023 AOMUD WDQXORNp SURJUDI
PXQND KX HQJLQH DVS["SDJH EDUDQ\DBNHS]HVLDMDQODWRNBDOOQO
196 1HP]JHWL 9LGpNVWUDWDPJILD 9LGPNIHMOHV]Wp)
YLGHNVWUDWHJILD NRUPDQ\ KX GRZQORDG 1HP]JHWL 9LGpN
6,76 6HOO\H ,QWHJUIiOW 7HOHS+*OpVIHMOHV]WpVL 6WUDWDpPJLD
VHOO\H KX FRUH | F GIIl E IF G | HF ILOHV GRNXPHQW)
6HOO\HBO9B%OB9(*/(*(6 SGI

6. 6HOO\H pV N|UQ\pNH F IRO\yLUDW PIiMXV ,,,

69+ p Q 6HOO\H YiURV KRQODSMD KWWS VHOO\H KX +81a IRROC

151



A$ QpSUDM] DPHO\ D KDJ\RPiQ\RV QpSL IDOXVL N|]|VVp.
QHPLJHQ YHV] UpV]W p .29E&6

9iURVVi OHWW IDOYDN
NLVWpUVpJL N|]JSRQWRN NLDODNXOiViQD

WpQHOPL pV 1pSUD
#JPDLO FRP

_RYiFV 7HUp] iOOtWiVD LQVSLUIiOWD NXWDWiVRPDW XJ
VpJUH VIHUHWQpP IHOKtYQL D AJ\HOPHW D] iWDODNXO}
DPHO\HN NLVWpUVpJL PLNURFHQWUXPPi Q WWpN NL PDJ
JDLQDN N|V]|QKHW HQ $ QpSUDM]WXGRPIQ\QDN YDQ OpW
(J\ RO\DQ MHOHQVpJ WDQ~L OHKHWQHN D NXWDWyN- DPH
LV D MHOHQVpJUH PLQW D] AHWQRJUIADL vyUiUDp PL
MHOOHP] pV QHP PLQGHQ UpJLyUD pUYpQ\HV 5pV]EHQ Pi
D NLVWpUVpJL VIHUHS PiU HJ\ P,N|G NLDODNXOW PR]]D
SUREOpPPiINDW ~M WHUPLQXVRNDW YHWQHN IHO pV KR]Q
WpV]HWEHQ D WiUVDGDORPEDQ pV N|]|[VVPIJHNEHQ D Wil
GLQDPLNiMiEDQ D NDSFVRODWL KiOyNEDQ D V]HUY¥H]HW
YiODV]ROKDWYDN D QpSUDM] NXWDWiVL PyGV]HUHLYHO
NDL WpUEHQ pStWpV]HW YDJ\ D N|]JLJD]JDWIiVEDQ KR]R
PLQWIiNEDQ LV XJ\DQLV D PLNURFHQWUXPL V]JHUHS DUU
Q\pN QDJ\N|]JVPJHLW pV N|]VpJHLW LV NLV]JROJiOMD % QHP
PRVSpPUFVQHN W~0O NHOO OpSQLH D ORNIiOLV PLQWIiLQ pV

$ NXWDWiV LG LQWHUYDOOXPD SULPHU pV
D NXWDWiV W|UWpQHWH

A kutatas a 1990-2020 N|]|[WWL LG V]IDNRW WiUMD IHO (J\IDMW!]
W XJ\DQLV 9iPRVSpPpUFVU O V]yOy PRQRJUIAD EHQ M
JRQGRI]IVIEDQ $ VIDNLURGDORP D YiURV QpSL NXOW~Uil
LG VIDNEyO $ N|Q\Y XWRON@ H SAOHNHIWM OWV@ pVNLOBIKHW V
IlOGUDM]L pV N|]JLIJD]IJDWiVL DGRWWViJRNDW AJ\HOHPEH
NXWDMYIRRVSpUFV '"HEUHFHQW O 2 . 0DJ\DURUV]iJ HOV V]
NP UH IHNVJLN $ QDJ\YiURV N|JHOVpJH MHOHQW V KDWi\
WtYDQ EHIRO\IVROMD IHMO GpVpW $ KHWYHQHYV pYHN yW
WHQGHQFLIN D I|]OGUDM]L N|JHOVpJ PLDWW 9iPRVSpUFVH
V D UHQGNtY+O V]JRURV NHUHVNHGHOPL RNWDWIiVL HJp
8J\DQDNNRU 9iPRVSpPUFV +DMG~ %LKDU PHJ\H HJ\LN VDM
VIHPSRQWEYO HOPDUDGRWW IDOXVL WpUVpJpKH] D-'pO 1
EDQ LV RVJWRIJLN $ WHOHS+OpV HOPDUDGRWW YRQDODYV
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I\tUPiUWRQIDOYD 1\tUIiEUIQ\ 1\tUDFViG )«0O|S pV OMOpWD
QpON+O ( IDOXVL NLVWUpPVpJHQ EHO+-0O D N|JHOHGpVL KiOy
PHJ\HV]pNKHO\ pV D] HJ\HV WHOHS+OpVHN N|]|[WW D NDSFVF
WHKiW D WHOHS+OpV D W|EELHN V]iPiUD A'THEUHFHQ NDSXM
WHOHS+*O PHJ 9iPRVSpUFVHQ SO E)e6= .|]SRQW OXQNDe+J
PL RNWDWiVL IHODGDWRNNDO NLHJpV]*OYH UHiOLV WpUV]}
1HP NHOO DWWyO IpOQL KRJ\ 9iPRVSpUFV NL]iUyODJRVDQ
LQWHQ]tYHEEpP YiOy NLWHOHS+OpV PHJ IRJMD Q\LWQL H WH
YDOy IHMO GpV OHKHW VpJpW 8J\DQDNNRU D WHOHS-OpV |
PiUD 2 PHJIHOHO XUEDQL]iOyGiV HUHGPpQ\HNpQW 2-D WpQ\
WL « (KKH] DJRQEDQ D] V]*NVpJHV KRJ\ 9iPRVSpUFV YiUF
V PLQpO W|EE YiURVL WpUV]JHUYH] IXQNFLYW YRQ}RQ D \
9E1

$ KRVV]DV VIDNLURGDOPL LGp]pVW D] LQGRNROMB KRJ\
IDMWD FpOMiQDN D] RULJyMD $ WpUV]HUYH]pVL HU-GLQDP
OYyEDQ HOLQGXOW D IHMO GpV D YiURVLDVRGIiV ~WMiQ 9L
[V *D]GDJ IpOH PXQND LOOHWYH D] yWD IRO\DPDWF
9iPRVSpPUFVL +tUHN V]iPtWDQDN SULPHU IRUUIVQDN $ GXC
NRQIHUHQFLD DONDOPiYDO D QpSUDM] KHO\pW pV NXWDW
WpPiEDQ $ VIDNLURGDOPL KLYDWNR]iV PHQWpQ HOLQGXO"
SRQWEYyO HOPDUDGRWW IDOXVL WpUVpJdu N|JLID]IDWiV
pV YiURVVi IHMO GpVH (] D] YLGPNIHMO GpVL PRGHOO VYil
NXOiVD HOV GOHJHVHQ D WULDQRQL G|QWpVQHN N|V]|QKH
UHQGHONH] |QiOOy |QNRUPIQ\]DWRN OpWUHM|WWpQHN $]
OpSFV IRNiQDN GiWXPD pVv 9iPRVSpPUFVU O HOP
N~ IHMO GpVpW I|[OGUDM]L HOKHO\H]NHGpVH LQGRNROMD
YPOHWOHQ+O QHYH]JLN D NXWDWyN A'HEUHFHQ NDSXMiQDN}
OpVHLQHN ODNRVDL W|PHJN|[JOHNHGpPV pV DXWyIRUJDORP
FVHQ NHUHV]W+0O MXWKDWQDN HO '"HEUHFHQEH 9iPRVSpUF
PiU D] HV pYHNEHQ IHOLVPHUWpPN LOOHWYH D N|JLJID].
PHIN|]YHWHOWH KRJ\ D N[]VpJ PDJDV V]tQYRQDO~ V]ROJiO\
O\LHN V]iPiUD (QQHN HOOHQpUH DPLNRU HO V]|U PHJSiO\
VLNHUUHO $ HV pYHNHW PHJHO ] HQ PpJ RO\DQ KLiQ\RYV
LQWp]PpQ\L VILQWHQ DPHO\HN PLDWW HOXWDVtWRWWiN C
D N[]JpSLVNROD DPHOO\HO D PDL QDSLJ QHP UHQGH-ONH]LN
UeOW YLVV]DV]HUH]QLH D YiURVL UDQJRW $ 9iPRVSpUFVL +
EDQ IRJODONRJRWW H]]JHO D NpUGpPVVHO GH QHP NL]iUyDC
LJD]JDWiVL LQWp]PpQ\L pV LQIUDVWUXNW~UD V]IHPSRQWM]
D WHOHS+OpV KDQHP MHJ\]JHWHLEHQ D ODNRVViJ PHQWDO
D] pStWpV]HW AYiURVLDVRGyp MHOOHJpUH LV NLWpUW $
EDQ LVPHUWHWWHP D QpSUDM]WXGRPiQ\ KHO\pW D] A~Mp |
SRQWMiW NpSH]WH KRJ\ V]iPED YHWWHP D URNRQWXGRPiQ
VIRFLROyJLD WiUVDGDORPI|OGUDM] VIDNLURGDOPDL YROW
UDM]EDQ NHYpVEp WHNLQWHQHN ~MNpQW HUUH D MHOHQV
HJ\ iOWDOiQRV MHOHQVpPJQHN YROW PRQGKDWyY KRJ\ D QD.
VIHPSRQWEYO pUHWWHN YROWDN D YiURVL FtP ~MEyOL YD.
DJRN PHIJNDSWiN H]W D N|]LJD]JDWiVL UDQJRW $ QpSUDM]V

153



NH] MHOHQVpJHNHW YL]VJIiOKDWMD LQJi]iV WiUVDGDOP
SRUWRN D YiURV NXOWXUiOLVY pOHWH PLQWIi]DWD ~M
YiURVKR] pV D IDOXKR] N|W G V]JWHUHRWtSLiIiN PyGRVXOi’
YL]VJIiODWiUD D QpSUDM]JWXGRPiQ\ UHQGHONH]LN PHJIHC
LQWHUM~ NpV]tWpVVHO D NpUG tYH]pVVHO UpVIWYHY P
WiUiViYDO 1pSUDM]L SULPHU IRUUiIVRN N|[]*O D] HOV Mk
*HRJUDSKLDIDRHONiUD EHQ MHOHQW PHJ $ 7ULDQR® HO
OpVHLW EHW,UHQGL HOUHQGH]pV VIHULQW PXWDWMD 1H
WD WiUKDWy IHO KDQHP D KHO\VpJQHYHNEHQ EHN|YHWN
EHQ H] PHJAJ\HOKHW %HW,UHQGHW WHNLQWYH D 9 EHYV
EHW,QpO YLVIRQW RWW 9iPRV 3pUgi\P R GYbRD pH ] RHDY /Y
YROW XW SRVW 'HEUHF]JHQKH] PIGQ\LUH NLHV HUG N
GHUpN UHIRUP WHPSORPPDO +DWiUD KRPRNRV HUGHM
)PQ\HV (OHN iOWDO U|J][tWHWW DGDWRN D NpV EEL V
WiUVDGDOPL JD]GDViJL WpQ\H] N NXWDWiVRRRIN Qi/ROHC
7HOHS+.OpVQpSUDM] FtP, PXQNiMiEDQ UiPXWDW D I|@GUD
FLYMiUD 9ROWDNpPSSHQ D I[|[OGUDM] D NHUHWpW DGMD L
~WKiOy]DWHORBODNNHGpY LSDU PH] JD]GDViJ V]ROJIiO
AOPpWUHM|Y p WiUVDGDORP NXWDWiVD QHPFVDN D WiUVI
D QpSUDM]JWXGRPiQ\p LV 1RYiN LVPHUWHWL D]W LV KR
YiURVW pV D IDOXW 1J\ DPL PHJN-O|QE|JWHWL D YiURVW

AQHP PH] JD]GDViJL IRJODONR]IV

QDJ\ QpSHVVpJV]iP

LGHJHQ PH] JD]GDViJL WHUPpNHNUH YDOy UiXWDOW
JiIUWDEE PDJDVDEE pStWNH]pV

QDJ\REE QpSV,U,VplJ

N|]JP,YHVIWHWWVpJ

PXQNDPHJRYPWEV

+—H + +H+ =+ H+ +H

$ PH] YiURVRN YDJ\ D NLVWpUVpJL PLNURFHQWUXPRN
IHOVRUROW SRQWRN iWPHQHWHL YDJ\LV FilROKDWy D]
YiURV GH QHP EtU RO\DQ LQWPpP]PPpQ\HVIWHWWVpJIHO Pl
EDQ QDJ\REE PLQW HJ\ IDOX pV PH] JD]GDViJJDO IRJODC
LV YHV]tWL YiURVL UDQJMiW $ VIDNLURGDORP FtPH WH
JHRJUIIXVRN HOPpOHWHLW LVPHUWHWL -yO WsNU|]L KR
PHINHU*OKHWHWOHG POYREY /QWSYBM]B]DNLURGDOPD D F
N|]|IVVpJ NDSFVRODWiW PXWDWMD EH $ PXQND PLQW N|]
Oy HU OLYHO NXWDWiVRPEDQ HJ\ PH] JD]GDViJL DODSRN
PD D PLQWD tJ\ HOHQJHGKHWHWOHQ D] KRJ\ D V]DNLUR
VIHUYH]JHWHN VWUXNW~UiLW DQQDN P,N|GpVpW pV VDMi\
FVDN D PXQNDIRO\DPDWEDQ EHW|OW|WW IXQNFLYyL OpWH
6=%3%D $ PXQNDHUN|OFV YDJ\ PDJD D PXQND KHO\
PXQND iOWDO OpWUHKR]RWW UtWXVRN D WiUVDGDORPEL
D QpSUDM]WXGRPiIQ\ YL]VJiODWL N|UpEH WDUWRI]LN $] H
YLGpNNXWDWIVEDQ UXUiOLV WpUEHQ YDOy NXWDWIiVED
N|]IVVPJEHQ D I|[OERPOiIVD YDJ\ iWDODNXOiVD D PH] JD]C
]JiVRN HUHGPpQ\HL pV D YiURVLDVRGiV N|[YHWNH]PpQ\H ,
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.RYiFK ,PUH IV WDQXOPiIiQ\D G A magyd Gndataoml @m@sktal H Q

ODQtWiVDu 2 HXUySDL FVAV,] R K QWRVID BDINEPINLQp 7yWK .DWD
VPEHQ PHIJMHOHQW $ YLGpN pV D IDOYDN D APH] JD]GDViJ X
$ SDUDV]W pV D SDUDV]WWDODQtWiV IRIJIDOPiW N|U-OMiUYD
pV WiUVDGDORPEDQ EHN|YHWNH]JHWW YiOWR]iVW PLQGH]W
HJpV]tWYH 7iUJ\DOMD WRYIiEEi D WiUVDGDOPL VWUXNWXU
LOOHWYH D NXWDWyN iOWDO pUWHOPH]JHWW SDUDV]W WHL
HVHWPEHQ .RYiFK D UXUiOLV N|]|VV.23H K +W DO DN XQHWIW O
~M PDJ\DU Y20ERN OpWUHM|WWpU O tU DPHO\EHQ W|EE
YDQ (JHN D YiOWR]iVRN D HV pYHNEHQ N|YHWNH]WHN

WRYIEEL IRUGXODWRNNDO JD]GDaORWWIiN D USGUNDLIOH QVFNU
PYHNEHQ D YiURVL IDOXVL N+«O|QEVpJ LQNIiEE Q WW PLQW
LGHLJ UXUiOLV pV YiURVL UpV]UH WDJR]yGKDW $ NEOHQFY
ORPVWUXNW~UD VRN HOHPH PRGHUQL]iOyGRWW GH-PpJ PL
VpJ N|]|WW pV D IDOXVL OpW VRNNDO KiWUiQ\RVDEE PLQW

.yVD /iV]@QyQpSHL YDJ\WRN" FtP, N|Q\YH DV NLBGiV~ §
NLQWpVHQ W~0O iWIRJy WiUVDGDORPW|UWpQHWL NpSHW L\
UDV]WL SROJiIURVXOiV pV D QpSL NXOW~UD WiML PHJRV]Oi
QiOLV VILQWHQ WiUJ\DOMD D SROJiURVXOiV IRO\DPDWiW D
pV IRUPDL MHJ\HLW $ SDUDV]WViJ PHIJYIiOWR]RWW MRJiOOi
VDGDOPL NpSHW KR] OpWUH .yVD D WUDGLFLRQDOLWIiVW F
KDWiVRNQDNPB®OHQiOmD] H]JHO VIHPEHQ D SROJiURVRGIiV
XUEDQL]iFLY PiU HJ\ GLQDPLNXV IRO\DPDW AN\ D HVOWHSYLpRANR
HO NHOO IRJDGQXQN HJ\ D SROJIURVRGIiIV PHJLQGXOiVL H

$ QpSUDM]NXWDWy D]JW LV NLIHMWL KRJ\ PLW pUW D]

A$] DUFKDLNXV VDMiWRVViJDL
V]iIMKDJ\RPIQ\EDQ pO LVPHUHWHN
LUUDFLRQIOLV VIRNiVRN KLHGHOPHN
WiUVDGDOPL N|W|WWVpJHN
WiUVDGDOPL LQWp]PpQ\HN JiUWViJD
SLDFUD WHUPHOpPV KLiQ\D
IRJI\DV]WiVL pUWPN.BDIBGG KLiQ\Dp

+H +H +H +H H

$] DUFKDLNXV DWWULE~WXPDLQDN LVPHUHWpPYHO D SRO
IRO\DPDW WXODMGRQViIJDL LV OHtUKDWYDN D]D] D SROJiU
WpQ\HNHQ DODSXOy LVPHUWHNE O iOO UDFLRQiIOLV- WXGR
] MH D WiuUvDGDOPL PRELOLWiIV D WiUVDGDOPL UpWHJHN |
Q\LWRWWViJD *D]GDViJL VIHPSRQWEYO SLDFUD WHUPHO
YHWNH]pVNpSSHQ D YL]VJIiODWRP VRUIQ PHJ NHOO WDOiOQ
D YIURVLDVRGiIV PHQHWpPEHQ I|OERPOLN iWDODNXO 1HP I|
VDMiWRVViIiJQDN HJ\H]QLH D YL]VJiOW WiUVDGDORPEDQ OL«
GXOiVL SRQWQDN WHNLQWHP

9iPRVSpUFV ORNDOL]iOiVD 1|OGUDM]L HOK'

9iPRVSpUFV D 1\tUDGRQ\L MiUIiVEDQ WDOiIiOKDWyY 'HEUHE
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Q\tUIEUIQ\L KDWilKiWWBO MD@DVWHUNHS KX Q\LUDGRQ\L
UDV WHUNHSHQ YDPRVSHUFV D Q\LUDGRQ\L MDUDVKR]
GRQ\L MDUD VED/QVKMPWHOHS+OpVHL 5RPiQLD WHU<OHW
IDOYD pV 6]LOiJ\QDJ\IDOX eUPLKiO\IDOYiW pV 1\tUiEUIC
ODV]WMD elU® LWDBDRDWD] HOV WHOHS+OpV 5RPiQLD WHU+O
N|]~WL W|PHJN|JOHNHGpVL IRUJDOPD WUDQ]JLWHOHS-O
AJ\,MW WHOHS-OpVp 9DV~WYRQDOD D WHOHS+OpV-HJ\LI
OHWL LUIQ\ED LQGXOy PLQG V]HPpO\ pV PLQG WHKHUIRL
D KDWiURQ iWtYHO XJ\DQLV eUPLKiO\IDOYiUyO 6]DWPi
PV LQGXOy YRQDWRN D Q\tUIEUIiQ\L KDWiUiWNHO QpO O]
WpUH $XWYEXV] N|JOHNHGpVH IHQQWDUWMD D] iOODQC
%iQKiJiUyO 3HQPV]OHNU O 1\tUIEUIQ\EyO 1\tUEpOWHNU
1\tUPiUWRQIDOYiUyO0 OMOpWiUyO %DJDPpUEyO EOPRYV
1\tUDGRQ\EyO pUNH] EXV]RN 9iPRVSpPUFVHQ NHUHV]W-(
G~ %LKDU PHJ\HL PHJ\HV]pNKHO\UH $]D] D MiUiVNFSRQ
UXPRW W|PHJN|JOHNHGpPVVHO |VVIHNDSFVROWIiN (] D N
DQQDN KRJ\ 9iPRVSpUFV YiURVVi IHMO GKHWHWW 7RY
V]*NVpJH YROW HJ\ N|]SRQWUD DPHO\ D ODNRVRNDW N
«J\L YDJ\ DNiU PXQNDKHO\L LJpQ\HLW 'HEUHFHQQHN Q
OHWW HOOiWQLD KDQHP D SHULIpULiIiQ PDUDGW IDOYDN
W|EEOHW WHUKHW iWYHWWpN tJ\ LQGXOKDWRWW PHJ L
XWDW MiUW EH KRJ\ ~MEyO HOQ\HUMH YiURVL UDQJMi\
iWDODNXOiV W O NH]G G|WW DPLNRUWYO 9iPRVSpUI
pV H]JHO HJ\*WW |QiOOy NDVV]iYDO pV N|OWVpJYHWpV\
N[JSRQWRVtWiV $ YiURV OpOHNV]iPD PHIJKDODGMD D]

YDJ\LV PLQGLQNIEE KDOPD]WHOHS*OpV N|YHWNH]pVNpS
] JD]GDViJJDO IRJODONR]JRWW KLV]HQ D KDOPD]WHOHS:
VpJ | ~WMDL V]iQWYI|OGHNUH YHJHWQHN (] 9iPRVSpUFV

eStWpV]HW

eStWpV]HW VIHPSRQWMIiEYyO D WHOHS+«OpV QHP PXWDYV
WpQ EHO<O HONpPV]tWHWW NpUG tY YiODV]DL LV LIJD]RO
VIHW D V]DEDGLG HOW|OWpVpUH DONDOPDV N|JWHUH?
HPHOHWHY WiUVDVKi]]JDO UHQGHONH]LN D YiURV $] H
IHFVNHKi] DPHO\HW ADWDORN YHKHWQHN LJpQ\EH EL]
Ki] PHOOHWW OpY W|EE VILQWHV pS*OHW ~M pStWpV,
PiU D YIiURVL FtP ~MEyOL HOQ\HUpVH HO WW PHJpS-OW
MHOOHP] D WHOHS<OpVUH D EHYiViUOYN|]SRQW pV D V
VHP KRWHO V]iOORGD $PL 9iPRVSpUFV YpUNHULQJp
DPHO\ ELJWRVtWMD D] iWPHQ QDJ\V]iP~ IRUJDOPDBW D
OHVtWpVUH pV QpKRO ~M ~WEXUNRODWUD YiU 9LV]RQW
KRJ\ ELJRQ\RV XWFiN pStWpV]HWL VWtOXVRNEDQ HOWp
OiOXQN DUUD W|EE SpOGiW KRJ\ HJ\ KiURP RV]WDW~ C
SXV~ LQJDWODQ WDOiOKDWY 7RYIiEEi 9iPRVSpUFV N|]S|
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FVDN ~MpStWpV, pV DPHULNDL WtSXV~ ODNKHO\ pS.OW §
WHOHS+OpVW|UWpPQHWL OHQ\RPDWRW EL]JWRVtW PLYHO

N[YHWNH]JWHWKHW KRJ\ D WHOHS-0OpV EL]JRQ\RV UpV]HL
SpOGD HUUH D 9iFL OLKiO\ XWFD DKRO NHYpV NL¥YpWHOC
NpSHW

. XOWXUiIiOLV LQWPp]PpQ\HL pV D YiURV NXOV

$ NXOWXUiIiOLV LQWpP]PpQ\HL D 0,YHO GpVL +i] DPHO\ \
JLN (J\ pYDGRQ EHO+O HO DGiVW PXWDWQDN EH- DPHO\
VIUROQL H]HN D] ~J\QHYH]HWW AEpUOHWHV V]tQKi]L HO
D YiURVL N|]JN|Q\YWiUQDN LV LOOHWYH LG V]DNL-NLiOOt
KDWy D YiPRVSpPUFVL 7iMKi] DPHO\ D Q L DONRWYyWIERU
WHOHS pV *UDANDL 0,KHO\QHN DG RWWKRQW $] LWW V]
+i]JEDQ Q\tOLN LG V]DNL NLiOOtWiV pYL UHQGV]HUHUHVpJ
PpJ DUUYO V]iPROWDP EH KRJ\ D P~]HXPDODStWiV PXQ
GHFHPEHUpPEHQ H] PHJ LV W|UWpQW OHJDODStWRW\

HJ\ DEV]IRO~W V]i]DGL NXOWXUiOLV LQWp]PpQWH pV V.
URVQDN QHP PHVV]H D WiMKi]WyO V]LQWpQ D DV I ~W
POHWpPW pV VIDEDGLG WHYHNpPQ\VpJpW WRYIiEE JD]GDJt\
MDL D] HJ\HV.OHWHN D KHO\L N|[]|[VVpJHN iOWDO V]HUY
O GpVL +i] pV D] |[QNRUPiIiQ\]DW UHQGH]YpPQ\HL LV YiURV(

)DOXEyYO YiURV D V]DEDGLG HOW|OWpVpQH

$] ~MEyO HOQ\HUW YiURVL UDQJ QHPFVDN D] LQWp]PpQ
UD IHMO GpVpQHN GLQDPLNiMiUD YROW YDQ KDWiV¥VDO K
WpVpQHN PyGMD DQQDN WHUHL W O pYHQNpPQW PHJUI
SURJUDP D] ~MpYL NRQFHUW D UHIRUPiWXV WHPSORPEDQ
WRUQDWHUPPEHQ HPHOOHWW D IHQWHEE PiU OHtUW SUR.
PpQ\HRiU D YiURV DWWULE~WXPDL pV MHOOHP] L NHYpVV|
LV (J\ ~MDEE SiO\i]DW iOWDO D ADWDORN iOWDO N|JNHGY |
EHOYL]HV WHU<OHW NLVHEE V]LJHWHNNBOL@®ERN& QYW V |\
KRJ\ HJ\ pOKHW V]DEDGLG HOW|OWpVpUH DONDOPDV KH
PDJDV DUIQ\D D WHOHS+OpVHQ PpJLV LIpQ\ YDQ D N|JWH!
QHNUH

$ YIURVLDVRGRWW LQIUDVWUXNW-~UD NJ|]JLJ
(J\UH NHYHVHEE D I|OG~W D WHOHS*OpVHQ LOOHWYH D

WHWWpN +RVV]DV SURFHG~UD HUHGPpQ\H D] LV KRJ\ D
OiPSiV NHUHV]WH] GpV OHWW $] LQIUDVWUXNW~UiW WRYIE
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NHWW EHQJLQN~W LV WDOiOKDWyYy $ YiURV NHUpNSiU~W
'"HEUHFHQE O pUNH]YpQ HJIpV]HQ 9iPRVSpUFV pV 1\tUIiEU
FLNOLYHO N|JOHNHGQL $ N|JEL]JWRQViIJRW WHNLQWYH D
GHONHJLN LOOHWYH SROJiU UVpJ LV KDWpNRQ\DQ YpJ]L
PDJD V][tQYRQDO~ IHMOHWW V]pOHV KDWyN|U, QHPFVD]
KDQHP D NLVWpUVpJEH WDUWR]y WHOHS<OpVHNpPW LV 0
RNPiQ\LURGD IRO\DPDWRV E YtWpVpYHO D YiURV HOpUW
OHWW +DMG~KDGKi]JUD XWD]QLXN KDQHP KHO\EHQ -LQWj
JROYiQ\ MRJRVtWYiQ\ pV HJ\pE KLYDWDORYV LUDWR-N 8J
PIQ\DEODNNi Q WWH NL PDJiW PHOOHWWH SHGLJ D J\iP
WRYIEE HU VtWL D KLYDWDOL VIHUYH]JHWWVpJHW $] RNP
HO WW D]pUW YROW yULiVL HU VVpJH D WHOHS+-OpV@HN
FVHQ NDSKDWWiN PHJ PDJ\DU iOODPSROJiUViJXNDW +QQ
FVDN D N|]LJD]JDWiV WRYIiEEL IHMO GpVpW V]ROJiOWD
D]D] D YiURV HOpUWH D]JW D IHMOHWWVpJL IRNRW KRJ\
YIOKDWRWW 1J\ 9iPRVSpUFV MHOHQW V NDSRFV D KDWiU
PUNH]pVL iOORPiV 0DRPRNSYUFVDQHPFVDN N|[]LIJD]IDWiV
JHWN|JL KDQHP LSDUD LV (XUySD KtU, $ VIRPV]pGRY WH(
SpUFV PiU D] DV pYHNEHQ LV UHQGHONH]HWW PH] .
PDL QDSLJ PHJKDWIiUR]y OH] JD]GDViJL JpSHN J\iUWiViYLC
YiOODODW OLYHO 9iPRVSpPUFV 76= N|JSRQW YROW -WHO
SpPUFVL WHOHSKHO\H QHP YpOHWOHQ ¢gQiOOy YDV~WL U
O\iVROWD D 76= PHJV],QpVH D SULYDWL]iPley<,0J (GMOELL
129(0% (5% 9iPRV*pSHQ W~O 9iPRVSpUFVHQ WDOiOKDW
NDFVDWHOHS LV $ KHO\LHN iOWDO FVDN ANDFVDu NpQW
IRJODONR]JLN tJ\ D NJUQ\pNEHOLHNQHN PXQNiW EL]WRVt\

OLW NXWDWKDW D QpSUDM]"

$ N|JLJD]IDWiV pV D] HIpV]VpJeJ\ IHMO GpVH LQNIiEE FV
QDN $ NXOWXUiOLV LQWp]PpQ\HN D]JRN D KHO\HN DKRO I
D ORNiOLV NXOW~UD PHJWDUWyL WRYIEEDGyL $ 0,YHO
LG VIDNL NLiOOtWiVRN D Np]P,YHV NJU|[N D]JRN DPHO\HN
D]D] PLW WDUWDQDN IRQWRVQDN PLW pUH]QHN PDJXNpC
SpPpUFVL 7iMKi] D] ~J\QHYH]HWW AKDJ\RPiQ\RV QpSpOHWpu
VDLW U]JL YDJ\ pSS NRQJHUYiOMD GHFHPEHUpPEHQ D
DPHO\EH D QpSUDM] WHOMHY PpUWpPNEHQ EHLOOHVIWKH)
UH N*OGHWpPVQ\LODWNR]DWD D WRWiOLV PpUWpPNEHQ
QHP UHQGHONH]LN P~OWWDO DPHO\EHQ QHP V]+NVpJHV
~MUDUHQGH]pVH DKKR] KRJ\ D P~]JHXPSHGDJyJLiQDN RW\
HJ\ LQWp]PpQ\ DKRO D QpSUDM] pV D PX]JHROyYJLD OHJIL
YDOYVtWKDWyDN (PHOOHWW D P~]HXPDODStWiV OHKHW
KRJ\ PL D WHHQG HJ\ ~MRQQDQ OpWUHM|Y P~]HXPL LQW
UHQGNtY+O |[VV]JHWHWW OL D] DPLW D WHOHS+-OpV PHJ U
PHJKDWiUR]]D D NLDODNtWDQGyY NLiOOtWyWHUHN WHPDW
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V]iPiUD 7RYIiEEi NXWDWiVL WpPD D PHJYiOWR]RWW-V]DEDC
JR]yN KRJ\DQ pV PLNpQW W|OWLN HO VIDEDGLGHMe«NHW" $ I
PHO\LN NRURV]WiO\ LIJpQ\H VIHULQW DODNtWMiN NL eUGHN
Q\tOW HJ\ SL]Ji]y 9iPRVSpUFVHQ PDMG WDYDO\ HJ\ ~MDEE
UpVV]HO LV UHQGHONH]LN $ IDOXUD NHYpVEp MHOOHP] D
LV WDOiOKDWy D YiURVEDQ DPHO\ PiU W|EE Wt] pYHV P~OV
NDL WpU PHJYiOWR]JRWW WiUVDGDOPDW pV IRJ\DV]WyL NX
JHN HJ\ OpQ\HJHV NpUGpVW JHQHUIiOQDN PL D N+O|QEVpJ L
VIHPSRQWMIEYyO H] D OHJpU]pNHQ\HEE NpUGpV XJ\D-QLV PH
SRQWVRUW iOOtWVRQ IHO D NXWDWy DPHO\ iOWDO WLV]Wi]
HOQ\HUpVH YpJHWW PHIJMHOHQW HJ\ MHJ\]JHW D 9iPRVSpUF
JRW KRJ\DQ pULQWL D] KRJ\ YiURVL UDQJRW NDSRWW D Wt
NHOO H KDVRQOtWDQL D YiURVL ODNRVViJ PHQWDOLWIiViUD
IDMWD EHQV VpJHVVpJ DPHO\ D IDOXUD D NLVHEE N|]VpJH
DPHO\ NL]iUMD D] LQGLYLGXDOL]iFLYW (] D WpPD NpUGpV
JLN $ PpO\LQWHUM~N DONDOPDVDN DUUD KRJ\ D] DGDWN]]
EHN|]YHWNH]HWW iWDODNXOiVW 7RYiEEi 9iPRVSpUFV QHPF
UpVIWYHY PHJAJ\HOpV DODSMiQ KDQHP QDJVIRN~ LQJi]iV |
EXVIN[JOHNHGpVY NHGYH] OHJ KDW D] LQJiJyN PLQGHQQDSM
OiVRN V]iPiUD LGHiOLV )RQWRV D]JW LV NLHPHOQL KRJ\ D
NpO\ V]i]DOpND NROOpPJLVWD PLYHO D EXVIN|JOHNHGpPV J\D
QDSRQWD KD]DMiUMDQDN 9iPRVSpUFV WiUVDGDOPiIiQ EHO®
D ODNyN DNLN QDSRQWD LQJi]QDN 'HEUHFHQ pV 9iPRVSpU
7HOMHVHQ PiV QDSL UXWLQQDO EtUQDN PLQW D KHO\EHQ
OpW V W 6 pW '"HEUHFHQEHQ W|OWLN .XWDWiVL NpUGpVNp
W|]QHN 'HEUHFHQEH" OLpUW YiODV]WMiN D] iOODQGY LQJi]i'
KLYDWDORYV «J\HLNHW" OHQQ\LUH WXGQDN UpV]W YHQQL 9il
PXNUD 9iPRVSpUFV" $ PHJYIOWR]JRWW PH] JD]GDViJ LV NXW
UiOLV WPUEHQ OLO\HQ V]JHUHSHW MiWV]LN YiURVL WpUEHQ
UpWHJ] GpVW SURGXNiIO" OLO\HQ PXQNDIRUPIN PXQNDFVRS
JPpSHVtWHWWVpJ iOWDO KRJ\DQ DODNXOWDN iW D WiUVDV |
NDOiINDPXQNiN" +RJ\DQ IRUPiOWD iW D WHOHS+OpV N|]|VVp.
EDQ EHN|YHWNH]JHWW YiOWR]iVRN" $] HVIN|]KDV]QiODW YL]
JHV IHOWpPpUNpPSH]QL D] ~M VIJHUHSO LW D VWUXNW~UiMiW D
HJ\LNH D NLVWpUVpJL VIHUHS (] PiU NHYpVEp D QpSUDM]W.
EDQ D WHNLQWHWEHQ LJHQ KRJ\ D PLNURFHQWUXP D] D W
NHOOu D WpUVpJ IDOYDLUYO (] WHUPpPV]JHWHVHQ EHIRO\iVR
NiMiW D NXOWXUiOLV PLQWiN NLDODNXOiViW KLV]HQ QHPF
NLV]JROJiOQLD KDQHP D WpUVpJ QpSHVVpIpW LV ,0O0HWYH
WHOHS+*OpV KRJ\ YiURVVi IHMO G|WW

.RQNO~]Ly

$ NRQIHUHQFLD OHKHW VpJHW DGRWW DUUD KRJ\ D MH(
PpQ\HLNHW WDSDV]WDODWDLNDW $ YiURVLDVRGiV-D] HJ\L
KDWiUR]]D D V]i]DG YLGpN DUFXODWiW NXOWXUiOLV pV
(EEH D YL]VJiIiODWED pSS~J\ EH WXG NDSFVROYGQL D QpSLU
WiUVDGDORPI|OGUDM] PHUW D IRUPiOyGy YDJ\ NLDODNXO\
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D QpSUDM]WXGRPIQ\ IHODGDWD (J\IDMWD SDUDGLJPDYi
NXWDWivVD GH D YiURVLDVRGiIVUD PLQW GRPLQIQV OR
AJ\HOPHW NHOO IRUGtWDQL PLYHO D M|Y WiUVDGDOPIQ

,URGDORPMHJI\]pN

yel<(6 ( 0DJ\DURUV]iJ JHRJUDSKLDL V]yWiUD PHOO\EHQ
EHW+UHQGEHQ N|U*OPpQ\HVHQ OHLUDWLN %XGDSHVW

.P6S / L QpSHL YDJ\WRN" %XGDSHVW

29E&+ $ PDJ\DU WiUVDGDORP ASDUDV]WWDODQtWiVDp

5DNDFINLQp 7yWK .DWDOLQ $ YLGpN pV D IDOYDN D APH] JD]G

.29E&6 7 9LGPNIHMOHV]WpVL SROLWLND 'LDOyJ &DPSXV ¢
. XWDWiVRN %XGDSHVW 3pFV

129E. / 7HOHS 0 p VIQIBSSADIM [(J\HWHPL +DOOJDWyYNQDN H
6h/, =$.$5 9iPRVSpPUFV I|OGUDM]D *D]GDJ ,VWYiQ V]H
9iPRVSpPUFV 2

6=3%D / $ PXQND QpSUDM]D 'HEUHFHQ
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$] DNDOL Q\DUDOYNXOW~UD DODStWy|

7|U %DOi]V
QpSUDM]RV VHIpGPX]HROYJXV /DE]JNy 'H]V 0~]I
%DODWRQDNDOL 3iQWOLND XWFD
WRUREDOD]V #JPDLO FRP

'ROJR]DWRPEDQ D V]pOHVHEE Q\DUDOYN]|]|QVpJ HO WW D
NRUODWLODJ LVPHUHWOHQQHN V]iPtWy %DODWRQDNDOL
W~UiMiW HOR®3FHP "HOHQ WDQXOPiQ\ NHUHWpPEHQ |
KRJ\ %DODWRQDNDOL PLNpQW LQGXOW HO D] *G+O WHOHS-
WHOHS*OpVHQ WHONHW YiViUOy pV DJRQ Q\DUDOYLNDW IHO
QDN PLO\HQVpJpUH D Wy AKDV]QiODWiQDNu MHOOHP] LUH
WiViQDN ULWPXVIiEDQ PLO\HQ PLQWIiN IHGH]JKHW N IHO 7R
SpOGiMiQ YLOiIJtWRN Ui D KHO\L Q\DUDOYN|]|VVpPJIJHN [QV]HL
SXViUD

-HOHQ WDQXOPIiQ\EDQ D PDJ\DU YLGpN HJ\ NHYpVEp YL]VJ
GDORPQDN QHP FVDN P~-OWMi{W KDQHP MHOHQpPQHN HJ\ EL
GRPiQ\RV YL]VJiODW OiWy¥][LEOHRA+KHO\H]HP

$NDOL D WXUL]JPXV ~WMiQ

WyO D %DODWRQ 2 NRUPiIQ\SURJUDPEDQ PHJKDWIiUR]JI
I|/lOGUDM]L JD]GDViJL PXQNDPHJRV]WIVEDQ D] ALGpPQ\MHOO
GHQ N|YHWNH]PPQ\pYHO HJI\eWW 6&+/(,&+(5

%DODWRQDNDOL YRQDWNR]iIVIEDQ EDQ PpJ D] G-
MiUXQN $ WHOHS-OpV Q\DUDOYN|]|QVpJpW HNNRU D Qy
LVIHQ\YHV WHU+*OHWpPQ OpY KiURP ~WW|U WIiERU LOOF
UHQGHONH] YDJ\ D IDOXEDQ Ki]DW V]REiW EpUP +G-O

VItQLD ®p&&Hi(,&+(5 D VIRFLDOL]PXVLJ QHP V]iPt
OHS*OpVQHN iP WXGMXN KRJ\ AIDOXVL VIREDNLDGI{VVI
VIREiMiW NLDGWiN PiU EHQ LV IRJODONR]JRWW HJ\ N
FVDOIG 6&+/(,&+(5 $ KDUPLQFDV pYHN WHOHS-

SHGLJ NLVHMOLN KRJ\ PiU IeUG NDELQRN LV YiUWIiIN D]

1-HOHQ WpPD UpVIH %$ VILQWE& V]DNBRQURJYDW RW & D N StH A gD 10 YW R/Q DN O D WRIN \ P i
SDUWMIQ" Np]LUDW * YDODPLQW ADWRGLNFRRRWWRQK I PDQIFOREIVOQRR BB OHQVp.
IRJODONR]RP

2 1pPHWK 6]DQGUD .HV]WKHO\ N|UQ\pXKJi\SQ & BPIMDQUWWX\DIDBIEIRAAN PMSISH®D VRQWW QY L1V Ji
HJ\H]pVHN SiUKX]DPRN ¢J\HOKHW N PHJ

3 %] DV pYHNEHQ HOPDUDGRWWViEYO SWRIQWR\DD ENELDRQ UDD & DL FPDOW W N NpQW A
%»DODWRQDNDOL N|][[WWL WHU+OHWHW
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s+ UGHQL YiJ\y YHQGpPJHNHW +8'E. $]W SHGLJ
MXN KRJ\ NpV EE D .DGOLFVNy FVDOiIG Q\DUDQWD HJ
VIREIMXNpUW

$ KDWYDQDV pYHN HOHMpQ D IDOX YH]HWpVpQHN D Ug
J\DNRUODW AJ\HOKHW PHJ PHO\HN N|]*O D] HJ\LN D IRC
]JyDbQ KRJ\ PHJIHOHOMHQHN D Q\DUDOYN LJpQ\HLQHN L
QDN PiVUpV]U O SHGLJ KRJ\ PLNpSS YRQMiN NpWVpJEH
DJW KRJ\ H]iOWDO D IDOX ODNRVViJIiQDN W|EE J\DNRUOD
PY PiIMXVL WDQiFVe0pEHQMRIOVDNVIKQDWMXN KRJ\ VWUD
IRO\WDN DPHO\HNQHN NHUHWPEHQ D 1+UG NDELQRNDW N
l«ONpNHW KHO\H]WHN HO LOOHWYH YLUIJRNNDO GtV]tWH
PHJIRJDOPD]RWW FpO D] YROW KRJ\ D WHOHS-OpV D N|
YIiOMRQ $ N|]VpJ DNNRUL RUYRVD 2 -y]VD 7LYDGDU 2 pYH\
ViJiWKRA\ PiU PRVW NH]GMpN PHJ D] DSUy iOODWMRAIiHOV]
LQNiEE PHUW H]W QHP FVDN D W|UYpQ\ EHWDUWiVD PLD
NeG.O JRQGQRNiIQDN pV YH]HW LQHN PLQGHQ pYEHQ PH.
] NJQ\'YHNE O NLGHU+O KRJ\ D] HJpV] KDWYDQDV pYHNHW
JHOWHWpPVH pV D VIDUYDVPDUKiIN %DODWRQEDQ W|UWpC
VIDEiO\R]iVRN WLOWIiVRN %.7- 90/ ;;,,, E-W W | L
O\L SDUWV]DNDV]iQDN KDV]QiODWIiEDQ PDMG FVDN D] iOC
DV pYHN YpJL HV pYHN HOHML W|PHJHV PHIMHOHQpV

N D %DODWRQ VIHUHOPHVHL

$ PDJ\DURUV]iJL J\DNRUODWEDQ KD *G+OpVU O YROW \
YH]KHW AIDOXVL WXUL]PXVp PHIMHOHQpPVpLJ 2 VILQWH
V]iPtWiVED PHO\HN N|]*O D %DODWRQ V]iPtWRWW pV V]iP

A$ %DODWRQ V]HUHARKVH b ORVOMKEMDU YiJ\DP KRJ\ D %DC
HJ\ NLV WS$ONOQHQupY HKKH] KDVRQOYy PRQGDWRNEYO N|QQ
HJ\LN OHJIRQWRVDEE PRWLYiFLYyV WpQ\H] QHN PDJD D %DOTC

(J\ [V UHQGHOHW V]HULQW HJ\ FVDOIG FVDN HJ\ Q\
(JPUW DNDGW RO\DQ ~Q &VRUGIiV ~WL «G+O WXODMGRQR
OpY Q\DUDOyMiUyO D] DNNRU PpJ FVXSiQ pS+O IpOEHQ
pPUW '|QWpVpW D N|YHWNH] B6DSOD IMRERNROO WHP PAL 7QHP Y H

$ WHOHS*OpVHQ Q\DUDOYN HO VIHUHWHWWHO KDQJV~OC
DGRWWYViJDL LV IRQWRVQDN V]iPtWRWWDN /pQ\HJHVQHN
WHUHNHWpP J\ADORJROQLXN DKKR] KRJ\ ~V]KDVVDQD-N Ui
NRUODWLODJ D WHOHS«OpV WHOMHY SDUWV]DNDV]D V]DE

4+XGiN -y]VHIQp N|]OpVH
5 ODUWPpPQ\L EUSIG

6 ODULOODL 9LOPRYV
7hUlJL -iQRV
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%DODWRQDNDOL YRQ]y FVHQGHVVpJH D NLV DNNRU PpJ
VWUHVV]HV YiURVL pOHWE O YDOy V]DEDGXOiVVDO-pUW IH¢
N+O YiURVL HPEHU NODVV]LNXVQDN QHYHJ¢HB1NPpSpPEH M)

$] DNDOL PLOL W UHQGV]HULQW QHP FVDN D YiURV ]DI
QHP PDJXNDW D EDODWRQL «G+O KHO\HNHW LV GLIIHUHQFL
D Q\+]VJ WXULVWiINWyO KHP]VHJ 6LYyIRNUD QHP PHQWHN
H]]JHO VIHPEHQ D PDJD AIHOIHGH]HWOHQVpJpYHOu EL]WRVt
HOW|OWpPVpPQHN OHKHW VpJpW

$ WHUPpPV]HWL N|JUQ\H]JHWHW D %DODWRQ IHOYLGpNL Wil
1 IWW HPOHJHWWpN D]JRN D Q\DUDOYWXODMGRQRVRN LV DN
D Wy GpOL SDUWMIiKR] NJWLN 6]JHULQW+N D] pVIDNE SDUW
KHIJ\HNNHO WDJROW \PRIDIDNRVRPISGWANXVDEE PLQW D GpC

$ &VRUGiV ~WL WHOHS XJ\DQ HJ\ VIN WHU-OHWH®@ IHNV]L
OHWU O KDWiUROy ~Q /HYHQGXOiV WHOHS %DODWRQUD Q
HVHWPEHQ LV J\|Q\|U, NLOiWiV DP\tOWRN HYHWEHQUN]LQWpQ
ELIJIRQ\XOW D WHOHNYiViUOiVNRU

9RQ]y OHKHWHWW V]iPXNUD D] LV KRJ\ QHP HJ\ PiU PHJO|
EH NHOOHWW EHLOOHV]NHGQL*N KDQHP DWWyO HJ\ WpUEH
DNQLXNu (]JpUW HJI\IDMWD SLRQtURNNPQW VDMiW RDJXN D
IDOXMBLN DWMgJIJHWOHQVpJ V]DEDGViJ pU]pVpW NHOWKHWW
W|EE HVHWEHQ PDJXN D] HJ\HV Ki]JVRURN LNHUKi]DN D] RW
MXWWDWKDWWiN HV]sNEH

$ Q\DUDOYWHOHSHN EHQpPSHV+OpVpQHN LG V]DNIiEDQ D
QDJ\UpV]W pULQWHWOHQ YROW $ QiGDVRNNDO ERUtWRWY
|[EO|N V]DNtWRWWiN PHJ DPHO\HW QpKiQ\ FVDOiIG |VV]HIRJ
FpPOMiUD KDV]QiOW

$ Q\DUDOyN 2 DKRJ\ 2UYDU /|[IJUHQ HJ\ NDQDGDE SpOGi
WD AHOV IRJODOyNpu UDJDVINRGQDN D] iOWDOXN NLVDMi

$ KXOOiPRN NLV]DODGWDN D IHKpU NDYLFVRV SDUWUD
JRWW KXOOiPW|U Y|U|V KRPRNN|YHNNHO PHJHU VIWHWW S
N|JHSpQ NpV]+OW HO

(NNRU D /HYHQGXOiV «G+O WHOHSKH] AWDUWR]yu J\DNF
NHPSLQJHN V]iPiUD MHO|OWpN NL tJ\ D] RWW Q\DUBOYNDW
UH AVIRUtWRWWIiN |[VV]Hu $ UpJL IDOXPDJRW D] HOOHQNH

8$ NXWDWiV VRUIQ PHJIV]yOtWRW W BINNLO/Q BVGI®y QOpIDNNK B O\ is INRIWAL DVNH NOH@VW Y ID 10 [DPW DWI - Y
6]pNHVIHKpUYiURQ pOQHN

9 3iULV -y]VHI

10 5pV]EHQ H]pUW UPpV]EHQ SHGLJ D] LBWOWJRYDE &MRUBEE YWHO QNNUBOYyWXODMG
/HYHQGXOIVEDQ *G+0O NHW

11 AH]JGHWEHQ QHP YROW LWW VHPPL (LU H) Bl P\OR WG/ HFR CONVWOX & DAVERRRQQAR VD DU L Q\iN Q
UitUYD D] YROW D WiPSRQW KRJ\ DKKR] NS HOWHMREEUQRYDJ\ EDOUD NHOO IRL
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&VRUGiIV ~WL Q\DUDOYWHOHS HVHWpPEHQ PiU NRUIEEDQ C
SLQJ tJ\ N PiU HUHGHWLOHJ LV D NLN|W WHU<OHWpUH
D NODVV]LNXV IDOXPDJKR] WDUWR]y SDUWV]DNDV]RQ DO
UDOYWHOHS PHJOHKHW VHQ PHVV]H WDOiOKDWy iP D /H
2 PLYHO D VWUDQG DEED D] LUIQ\ED WHU+<O HO 2 D N|]Vy
KDV]QiOWiN pV KDV]QiOMiN PD LV

OLNRU D Q\DUDOYyWXODMGRQRVRN |«UG JpVL V]RNivVDLW
EHQ LV RO\DQ Yt]KDV]QiODW MHOOHP] DPLW 2UYDU /]1JL
$ PIVRGLN RWWKRQRN HOV VRUEDQ D SLKHQpV D
VIDNDGiV KHO\HL DPL QHP MHOHQWL DJW KRJ\ D QY¥DUDC
WDODQXO WHOQH $ Q\DUDOypS*OHW N|U«O PLQGLJ YDQ
PDJiW D YIURVRNEDQ J\DNUDQ QDSKRVV]DW D] LURGIEDQ
leO(7+

iJ\ QLQFV LGHM+«N pV WDOIQ LJpQ\sN VHP KRJ\ QDSKF
l+UG ]pVVHO W|OWVHQHN DXRW\iEDJDGPD]YWNDAGUD JC
LWWKRQ PHJIV]9UBOXPXN QDWXNUD WHKiW D QDSL NpWV]H
WHQJtY ~V]iV D MHOOHP]

$] GO WXODMGRQRVRNDW WHKiW 1eUG JpVL V]RNiVDLN
WyO D VWUDQGRNDW QDJ\ W|PHJEHQ 2 UHJJHOW O HVWL
WyO DNLN Q\iUL VIDEDGVIiIJXNDW W|OWLN D] DGRWW WHC

$] *G+O N Yt]JKDV]QiODWiQDN WDJODOiI{VDNRU QH IHOHG
KRUJiIVIDWUyO VHP B6RNDQ FVyYyQDNNDO LV UHQGHONH]QH
$ Q\DUDOYWXODMGRQRVRN QRV]WDOJLIiYDO HPOHJHWLN
JpW (O IRUGXOW RO\DQ HVHW LV KRJ\ D &VRUGIV ~WL W
NHOOHWW NDUY]QLXN D N|JHOEHQ pO KRUJiVIRNQDN tJ\
KDODVWYEDQ WDUWRWWiN (J\LN FVDOiG VHP PDUDGW V
PHU VINW O NDSWDN DQQ\LW DPHQQ\KA IR QWNR\WIOWH W H.LO
NDSWXQN HWW O DWWyO D] LVPHU VW O D NHV]HJH® PH
OtWHWWH HJ\ RO\DQ Q\DUDOYWXODMGRQRV DNL XJ\DQ
QHP VIHQYHGHWW $ I|O[VOHJQHN LO\HQ PYyGRQ W|UWpQ
VpJUH HQJHG N|YHWNH]WHWQL

$ Q\DUDOyY KDV]QiODWiQDN LQWHQ]LWiVI

$ Q\DUDOy KDV]QiODWiQDN LQWHQ]LWiVD 2 EilUKRG D Y
NRURNKR] NDSFVROyGYD /g)*5(1 '$+/67590
MDV 2 pV J\HUPHNNRU HEE O D VIJHPSRQWEYO NLHPHOW I

,QWHUM~DODQ\DLP N|]*O W|EEHQ LV KDQJV~O\R]WiN K
LWW W|OWYH PDMGKRJ\QHP D Q\DUDOYWHOHSHQ AQ WW]

12 )HMpUYiU\ -iQRV
13 $OPiVV\ .iURO\Qp
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EOWDOIQRV KRJ\ WLQpPG]VHUNpPQW D ADWDORN HOPDUDG
J\DNUDQ D FVDOIGL Q\DUDOy KHO\HWW LV PiV DOWHUQDW¢?
WpVAOENRU QHNLN LV J\HUPHNHLN OHWWHN?|B]WVOP DY]IRWW\C
DGDWN|]OEFE JJHUPHN HVHWpQ 2 DNLN DPLQW OiWMXN PiU
2 VIDEIiO\RV UHQGV]HUW EHRV]WiVW NHOO NpV]JtWHQL KRJ
DPLW D Q\DUDOYEDQ W|OWKHW

$] XQRNIN PDQDSViJ LV YDQ KRJ\ KHWHNHW W|OWHQHN |
O EHQ DPL UpYpQ 2 EiU |QIiOOYVRGiIVXNNRU YpOKHW HQ N |
KDV]QiODWIiQDN IRO\WRQRVViIJD EL]RQ\iUD HIHNEHQ D] HVH

$ Q\DUDOypS*OHWHN HONpV]*OWpW N|YHW HQ D Q\DUDOYy
Q\iUL WDQtWiVL V]*QLG UH LOOHW OHJ D VIDEDGViJUD NRU

$ YiURVL ODNRVViJQiO PLQG iOWDOIQRVDEEi YiOy JpSNF
Ne]GKHW VpJH UpYpQ D UHODWtYH ROFVy «]JHPDQ\DJiUDN
NJ[YHW NpWQDSRV KpWYpJpN KDWiViUD 2 WDYDVV]DO pV V\
Kilp VIHUHSpPW LV PLQGLQNIiEE EHW|OW|WWHN /g)*5(1

$ Q\DUDOYOIWRJIJDWiVW WHNLQWYH D] HI\HV FVDQOIGRNQL
Q\RV VSHFLIOLV V]IRNiVDLN 9DQQDN DNLN 2 UHQGHONH]QH
~MpYHW PtJ PiVRN D K~VYpWRW W|OWLN D] DNDOL «G+<O EH

J1IVVpJIL VILQWHQ LV YDQQDN MHOHL D V]IRNiVRVWyO HO\
QDN YROW RO\DQ WpO DPL DQQ\LUD HQ\KH YROW KRJ\ W[
NHO HJ\WW AOLNXOiVR]WDNp D IDOXEDQ

[IWKDWMXN KRJ\ D Q\DUDOYWXODMGRQRVRN W|EE NLW-<-C
WHQHN HO D EDODWRQDNDOL ¢G+O MeNEHQ KLV]JHQ 4i00ODQC
KRQ pUJLN PDIJXNDWp tJ\ DONDOPDVVI YIiOLN D KHOA DUUD
U,p Q\DUDOiV KDQHP QQHSL DONDOPDN V]tQKHO\p«O LV V]

EOWDOIEDQ D KX]DPRVDEE Q\DUDOYEDQ WDUWY]NRGiVW
YpJH IHOp D OHJW|EE WXODMGRQRY NLWDNDUtWMD IHONpP
(OPRQGiIVXN V]HULQW HNNRU PLNRU D] pYEHQ HO V]|U pU
PHJULDV]WMD NHW D] RWW WDSDV]WDOKDWYy FVHQG DPLK
EH WHOLN PtJ DONDOPD]NRGQDN

$ Q\XJGtMDVRN iOWDOIEDQ iSULOLVWYO RNWyEHULJ WDU
PRQGMPNU QHKH]HEEH® PRXRUYMXN QLQFV D YRQDW-N|]JOHNI
VIDGDOPDVQDN pV NpQ\HOPHWOHQQHN WDUWMIiN 2 tJ\ H]W [
WRVDQ D IDOXEDQ W|OWLN FVXSiQ KDODV]WKDWDWODQ +J\

14 3XVNiV 9LOPRYV
15.0HPHQV]$QWDOQp
16 3iULV -y]VHI
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OLNRU D] pYEHQ XWROMiUD YDH@DWQD N) FOLWQIEHYEW @ 9t ]
D K,W JpSHW OHHUHV]WLN VWE H]JHO PLQWHJI\ V]LPER
Q\DUDOy KDV]QiODWIEDQ WHKiW V]*QHW N|YHWNH]LN

$ WpOL %DODWRQ V]JHUHOPHVHL VSRUWROIiV FpOMIEyO
HJ\ QDSRW KD QLQFV PHJROGYD D] pS*OHW I,WpVH (NN
FVDM|@QHN FHQRUDOPD]QDN

$ %DODWRQDNDOL hGeO WXODMGRQRVRI

(OHP]pVHP VRUIQ D KHO\L *G+O HJ\HV*OHW %h7( P,N]|
IRQWRVQDN pUJHP PHO\ iOWDO D Q\DUDOyWiUVDGDORP ¢
PUGHNHN PHJLVPHUKHW Yp YiOQDN .XWDWiVRP VRUIQ D
pV HJ\ LQWp] ELJRWWViJL WDJJDO YDODPLQW D] DODSt
] ELIRWWViJL WDJJDO NpV]tWHWWHP LQWHUM~W (PHOO
«G+O WXODMGRQRVQDN YROW YpOHPpPQ\H D %h7( P,N|GpV
EDQ

/IPWUHKR]iVIQDN NRQNUpW HO ]PpQ\H D /HYHQGXOiV Wt
VIDEDGVWUDQG N|U+O NLDODNXOWp SYIRE GpPRN YW [EWE D\ ]\
iOOy Q\DUDOyWiUVD YpOHPpQ\pW LV NLNpUYH DUUD-D NJ|
ODMGRQRVRN KDWpNRQ\DEEDQ WXGQiQDN IHOOpSQL D]
HJI\HVeOHW NHUHWpPEHQ WHQQpN $ NpV EE PHJYiODV]WR
JLIMiIUWiIN PLQGNpPW «G+O WHOHS WHOMHY AODNRVVIiJiW}
HJI\HV.OHW OpWUHKR]iVIQDN IRQWRVViJiUyO

$ KtU KDOODWiIiQ KDWDOPDV YROW D] pUGHNO GpV pV D
DODSMiQ MyYDO W|EE FYDWODNR]y WDJUD V]iPtWRWWDN
Q\DQ YpJeO D] «J\ PHOOpPp iOOWDN

$ VIHUYH]HWHW YpJeO EDQ DODStWy KR]JWD pOHW!
StWy HOQ|N YH]HWpVpYHO DPHO\HW D] HOQ|NNHO HJ\sW\
PLQGHQNRUL YH]JHWpPV W|UHNV]LN DUUD KRJ\ D NpW +Ge
OHJ\HQ NpSYLVHOYH PHJHO ]YH H]]JHO D] HVHWOHJHV Up
QRV J\,OpVHLW 2 pYL HJ\HW WDUWDQDN EHO OH 2 NRUIEE
GHWEHQ D /HYHQGXOiV WHOHSHQ OpY NLV WpUHQ PDM(
0,YHO GpVL +i] DG RWWKRQW D WDQiFVNR]iVQDN

17 $OPiVV\ .iURO\Qp

18 $ NHPSLQJ WXODMGRQRVD UiM|WW LKWRDY DR NRBWW\FDW WK QNP VD @B N/ W X
VIHUHWWH YROQD NHUtWHQL EHNNWEBDRWMW B [NWKWSL QI3 UAGH LhACOHMVPHE FKRDO KD\ i C
+ EHOPS MHJ\HW VIHGQL $ Q\D BBV X DI W G B QRIVE DIW R O (SO YD\EVR I XWDIY WP HIF
YDVOpPSFV W DJRQEDQ HOW YR O DVSDUMAND GP K J QK K RIARYNHN HY] HOWM Q ON PUNADRCRR N6 [
V]iPiUD LV YHV]pO\HV D WyED W |QiWp@ REHEMXOH V WW HI ¥ LG W L-NUIO VDRV W OH V
YROW D YpJV FVHSS D SRKIUEDQ )HMpUYiMHG WM N|YHW HQ NH]GWpN HO D

19$]yWD QDJ\MIiEyO WDJMD YDQ D] WOBIQWOH WQHNVDOBPQRQNPpQAID | *DWBIWLQW
V]iP D YH]JHW VpJ PHJtWpOpVH VIHULQW
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$] GO N pV D Wy NDSFVRODWiQDN WDJODOiIVDNRWY PiU Yi
NH]pV*NNRU D V]DEDG SDUWV]DNDV]W NHGY*NUH KDV]QiOKI
NLDODNtWiVD YROW D] H®VDPNR@ALEWXE+HR\]HWV]yODOWD
LIJpQ\eN PHOOHWW KRJ\ D %DODWRQEYO 1-UG KHO\ V]iPiUD
NDN V]JHULQW D IDOX DNNRUL YHJHWpVH pV D] «GeO WHONHI
iOODSRGiV PHO\ VIJHULQW D] $NDOLEDQ *G+O WHOHNNHO U]
D %DODWRQ V]DEDG KDV]QiODWD (UUH D] iOOtWyODJRYV 2
HO VIHUHWHWWHO KLYDWNR]QDN D] GO WXODMGRQRVRN

$GDWN|]O LP PLQGDQQ\LDQ PpOWDWODQNRGWDN -DPLDW\
V]iQDN MDYD UpV]H ANDNRDQ DMAUOW Y H AQ pH PELHKWDHN EFD@ Q \1
VIDEDGVWURBWHWOHQ KRJ\2$NDI®RUEDROGLIYAN pG+O WXODM

$ SUREOpPPD D /HYHQGXOiV WHU*OHWpKH] WDUWR]y V]DEC
VILN D SDUWV]DNDV]W ~MUD LQJ\HQ KDV]QiOKDWMiN D %
N|]JOHNHGKHWQHN

$ &VRUGIV ~WL Q\DUDOYWHOHS SUREOpPPiMD D]JRQEDQ Mt
OHNN|Q\YLOHJ NLN|W QHN V]iPtWy WHU*OHWHW 2 DKRO D W
HJ\HV* OHW V]HUHWQp WHU+OHW PHJRV]WiVVDO s]HPL WHU
KLYDWDORYV V]DEDGVWUDQGL VWiWXV]W Q\HUKHWQH D SD
W|UWpPQLN PHJ D KHO\L MHJ\] QHP DGKDWMD PHJ D-V]*NVp
WiVKR] V]*NVpJHV OpSFV HOKHO\H]pVpKH] DPLQHN -HONpV]
UDOyN AQDQWitURAWDMDG D N|YHNHQXYPIOYWE R R QTR RND D/yyN
iP VRN LG V «G+O H]W QHP PHUL PHJNRFNiJWDWQL tJ\ V]il
HOPDUDG

$] +G+O HJI\HV*OHW HJ\LN YH]HW MH D SUREOpPPD NDSFViQ
PYHQ iW WDUWYyY SUYEIiONR]iV HOOHQpUH UHQGUH NX%GDUFE|
GiVIQDN HVpO\H LV |HQ@\DWOOKLNDGIMSKBIWW EE LIpQ\pW QHP
VIWDQLD D] HI\HV*OHWQHN DNNRU QLQFV pUWHOPH WpQ\N

20 $ NHPSLQJHN NLDODNtWiVD HOOHQNPiNpMNERIR OALDRWD R R)WD Oy V)i U K0P V% D Uy W L
IHPHVN-UW\ ,VWYiQ W|UWpQpV] YHIHWpVpYHO

21 3iULV -y]VHI

22 $ %DODWRQDNDOL N[]VpJL VWUDQGW UHGDBNPNHE QP HEIHD yWHDOADM B WERMR N RJW VH P
PtJ D] iOODQGYy ODNRVRNQDN LQJ\HQHV D EHE@SKMGIBPLIQV]iPXNUD QHP OpWH]I

23 3iULV -y]VHI

24 OHPHQV]$QWDOQp

167



.RQNO~]Ly

$] DNDOL +G+0O HJ\HV+OHW HVHWPpPEHQ HJ\ D NJ|]|V pUGH
WRVXO0iVUyO EHV]pOKHW+QN $] +G+O N 1+UG ]pVL VIRNIiVE
yWD EHYHWW V]DEDG %DODWRQ KDV]QiODW 2 DODSMiQ p
PHU+O SUREOpPPiIN NUt]JLV KHO\]JHWHW HUHGPpPQ\H]QHN D]

$] DV HV pYHNEHQ OpWUHM|WW Q\DUDOYNXOW~U
VHQ IRQWRVQDN PHUW QDSMDLQN PHJYiOWR]RWW pOHW!
VIDEE DQ\DJL OHKHW VpJHN D NRURV]WiO\RN FVHUpO G
KRJ\ D VIRFLDOL]PXV LG V]IDNiEDQ MHOOHP] ANLVSpQ],H
PHQWL Q\DUDOYWHOHSHNHQ HJ\UH LQNIiEE D MyPyG~ WXC
D] pS*OHWHN D UHQGNtY+O PDJDV LQJDWODQiIUDN PLDW!
KHO\LHN iOODQGY ODNyKHO\HLYp YiOQDN 2 D Yi]JROW MH
JHWQHN

,URGDORP
+8'E. -y]VHIQp %DODWRQDNDOL
1e0(7+ 6]DQGUD $ %DODWRQ PLQGHQNLp" $ VIRFLDOLVWD L
PRWLYiFLYLQDN YL]VJiODWD .RUDOO 2
/g)*5(1 2UYDU 2Q KROLGD\ D KLVWRU\ Rl YDFDWLRQLQJ %
6&+/(,&+(5 9HURQLND . XOWXUiOLV N|OFV|QKDWiVRN D %DOTL

VODNRVRN [+UG YHQGpJHN Q\DUDOyYN 'RNWRUL GLVV]JHUWIF
KWWS GRNWRUL EWN HOWH KX KLVW VFKOHLFKHUYHURQLND G

8WROVY OHW|OWpV LG SRQWMD

795 %DOI]V 0iVRGLN RWWKRQRN D %DODWRQ SDUWMIQ ¢
7DQXOPIQ\N|WHW 6]DNNROOpPJLXPL I*-]HWHN 6]HJHG O0yUD )HU
'$+/67590 ,LQD 6HFRQG +RPHV DQG 6XPPHU &RWWDJH)

.RUNLDNDQJDV 2 7LLQD25LWWD /DSSL 2 +HOL 1LVNDQHQ HG 7
RI PRGHUQ PDWHULDO FXOWXUH +HOVLQNL 2

YRUUiIVRN
%DODWRQDNDOL .|[]VpJL 7DQiFV -HJ\] NJQ\YHL 9HV]SUpP OHJ\HL

,OOXV]WUIFLYy
NpS %DODWRQDNDOL Q\DUDOYWHOHSHL &VRUGIV ~WL
NpS 6]DORQQDV+sWpVKH] NpV]+O GQHN D] XWFD J\HUHNF
NpS OHVHDXWyYDO D Q\DUDOiV LV MREE YROW
NpS 7pO D /HYHQGXOiV WHOHSHQ
NpS 6WUDQG D /HYHQGXOiV WHOHSHQ
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$] HJ\HV*OHWHN V]HUHSH D VIDEDGLG HOW|OW
PYHNEHQ D] eV]W 6=6=. EDQ N+O|Q|V WHNLQ'

IYHVGL /LOOD 'yUD
3K' KDOOJDWyY (/7( )LOQQXJRU 7DQV]p
1pSUDM]NXWDWy ,QWHUFLVD 0~]HX
'XQD~MYiURV 9iURVKi]D WpU
OGNRYHVGL#JPDLO FRP

I[UIVRPEDQ DEED LJ\HNV]HP EHWHNLQWpPVW Q\~MW-DQL
E|] VIHUYH]HWHN PLO\HQ KDWiVVDO YROWDN D V]D-EDGL
VIHP PDJ\DURUV]iJL SiUKX]DPRN IHOPXWDWiViUD LV

$] HI\HV*OHWHN D KXV]DGLN V]i]DGRW PHJHO ] LG V]I
WHN EH D] pVIW P,YHO GpVW|UWpPQHWEHQ $ N+<O|QE|] |

V]i]DGEDQ LV QDJ\ YROW D PDL eV]WRUV]iJ WHU*OHW
LURGDOPL WiUVDViJ pV NyUXV LV OpWH]JHWW (JHN J\|NH
UIN PHIMHOHQpPVpKH] pV HOWHUMHGpPVpKH] YHJHWQHN Yl
HJ\UH W|EE HJ\HV+OHW $ N+O|QIpOH VIHUYH]JHWHNQHN D
UHS MXWRWW pV HJHNQHN LV N|V]|QKHW KRJ\ eV]WRUV

$] HV pV DV pYHN W/UWpQHWpPYHO PLQGHQQDSL
VRN NLKtYiV i0OO $] HJ\LN HJHN N|]+O DEEDQ iOO KRJ\ KL
W O+<QN H] D NRUV]DN PpJLV VRN pUWPpPNHV IRUUiV-VHPF
OiViW N|YHW HQ YDJ\ NHU+OW D] 2URV] )|GHUiFLy WHU+C
VIRU QHKH]HQ pUWHOPH]KHW HN KLWHOHVVpJeN J\DNUD
WHNLQWpPVW LIpQ\HO $] HI\HV*OHWHN W|UWpQHWpPQHN I
WpQ\H] W KRJ\ KLiQ\]JLN HJ\ HIHNHW |VV]HIRJODOyY UpV]O

eVIWRUV]iJKR] KDVRQOyDQ D PDL ODJ\DURUV]iJRQ LV
D V]i]DGEDQ H] IHOIRJKDWy D KD]iQNEDQ D V]i]DG
HJ\LN | N|YHWNH]PpQ\HNpQW LV O0DJ\DURUV]iJ HJHQ D \
WiUVDViJRN OpWUHM|WWpW D QHP]HWL pEUHGpPV LV VRN
N+O|QE|] WiUVXOiVDLQDN NLDODNXOiVD N|]|V YRQiVW PX
PHIJKDWiUR]y D AQpPHW KDWiVp W|EEHN N|]|[WW DEEDQ
]JDGEDQ LV OpWH]JWHN PiU RO Y D VAHNH ND EREEHMI NMNUD ©Q O
6$/< $] ROYDVYN|U|[N KHO\V]tQp+O D NH]GHWHNNRI
JIOWDN

eVIWRUV]IJEDQ D] DV pYHNEHQ D FiUL LG NEHQ D]
D] RURV]RVtWiVVDO V]HPEHQ D] HOOHQiOOiVW YLGpNHQ
El]] WiUVDViJRN pV DNWtYDQ WHYpNHQ\NHGWHN =,/0(5
MHOHQW V YROW D] DUUD LUIiQ\XOy W|UHNYpV LV KRJ\ D

$] pV N|]JIWWL LG VIDNEDQ LO\HQ MHOOHJ,-V]HU
VIpOKHW+QN D] HJ\LN IDMWIiED D P,YHO GpVVHO NDSFV
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D PiVLNED SHGLJ D] RNWDWiVW |QIHMOHV]WpVW N|]pSSRQ

$] DV pYHNEHQ D] HJ\HV<OHWHN V]iPD HOpUWH D
HEE O LV OiWV]LN KRJ\ D] pV]W QpS N|UPEHQ D WiUVDViJRI
QDN V]iPtWRWW 6RN HO Q\K|] HI\HVsOHWL WDJNpQW HEEHC
MXWQL $ NJ[YHWNH] pYWL]JHGHNEHQ H] DJRQEDQ PHJYiOWR

XWiQ D YiOWR]iVRN D N|]JpOHWQHN H]HQ WHU«OHWpPW
UiQW PHJYiIiOWR]RWW D] HI\HV*OHWHN IHOpStWpVH pV FpON
D] eV]W .|JWiUVDVIiJEDQ PHJDODStWRWW HJ\OHWHN EHIRO\
$ VIDEDGHJ\HWHPHNHW EH]iUWiN pV D NXOW~UKIi]D-NEDQ p
Q\HNEHQ LV PHJNH]G G|WW D SURSDJDQGD WHUMHV]WpVpC
2 6$*$59% D P,YHO GpVL Ki]DNDW pV NXOW~URWWKRQR
KDWDORP V]yFV|YpQHN KDV]QiOQL

$] DV pYHNHW N|YHW LG V]DNEDQ D] HQ\K+OpV XWiQ
WR]iV QHP FVDN DUUD V]ROJiOW KRJ\ D] HPEHUHN D] iOW
W|OWKHVVpN HO D VIDEDGLGHM+<NHW KDVRQOY pUGHNO Gp\
HJ\HV*OHWHN WDJViJiUD HJ\DUIiQW MHOOHP] YROW 6RNV]
WXGWD N|QQ\tWHQL SpOGiXO D] KD D] LOOHW NyUXVWDJ Y
V~ .HUWpPV]JHWL pV OpKpV]HWL 7iUVDViJ (HVWL 169 $LDQGX\
OpWV]iPD D]pUW GX]]DGW yULiVLUD UH | W V]iPOiO\
VDLQDN V]iPiW WHNLQWYH LJHQ MHOHQW V PHUW D] H\
KLIQ\FLNNQHN V]iPtWy WHUPpPNHNKH] LV KR]]i OHKHWHWW N

$ NeO|QIpOH DQ\DJL WiUJ\L HO Q\|NK|] YDOy MXWiV PHOO
HJ\ HJ\HV.OHW WDJMDLQDN V]iPD $ VIRYMHW LG N E<URN
YDJ\ WiuvDViJ DNNRU YROW MyO P,N|G pV HPOtWpVUH PpO
tJ\ VRNV]RU IHOQDJIJ\tWRWWiN D WDJRN OpWV]iPrRO/$SDEQ\LOY i
5% $ IHQQPDUDGW DGDWRN VWDWLV]WLNIN H]JJHO D V
NULWLNDL DWWLW,GGHO NH]JHOKHW N

$] eV]W 6=6=. Q PHIJDODNXOW pV P,N|G V]JHUYH]JHWHN QHI
JHV NpSHW $] HOV QDJ\REE FVRSRUWRW D QDJ\ OpWV]iP-~
WLODJ LUIQ\tWRWW tJ\ N|JQQ\HQ HOOHQ UL]JKHW HJ\HV+OH\
D VIDEDGLG HOW|OWpVpYHO YROWDN NDSFVRODWRVDN K
VeOHWHN YROWDN -HOOHP] HQ D] iOODP LUIQ\tWRWWD Nt
N|]Jp WDUWR]QDN SpOGiXO D] ~WW|U N HJ\HV-OHWHL D 9]L
N|]]JYHWOHQ+0 ORV]NYiKR] WDUWR]JRWW  .,,172. 2 6$*$5$
FVDWODNR]iIV QHP PLQGHQ HVHWEHQ PHQW |[QNpQWHYV DOI
NI]YHWNH]PpQ\HNHW YRQKDWRWW PDJD XWiQ D] HJ\pQ HO P
ODJ\DURUV]iJRQ LV MHOOHP] YROW 1HPFVDN D SROLWLNI
WiVKR] NDSFVROyGYDN LV VILQWpQ N|]SRQWLODJ LUIQ\tWR\

$] eV]W 6=6=. EDQ pV N|]IWW P,N|JGWHN RO\DQ V]I
VILQWpQ D] iOODP KR]JRWW OpWUH IRUPIiOLVY NHUHWHN N|]|\
P,N|GpVpW ,GH WDUWR]WDN D VIDEDGLG V WHYpNHQ\VpJHN
GiXO D KRUJiIVIRN pV D YDGiV]RN HJ\HV-OHWHL D WXULVW
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VYNJU|N pV N|Q\YNOXERN LV 8J\DQHEEH D FVRSRUWED
LV SpOGiXO D] (HVWL .LUMDQLNH /LLW 1UyV]|[YHWVpJ P
NRQWUROOW WXGRWW J\DNRUROQL $ MHOHQOHJ LV P,N|
eV]W .[]JWiUVDVIiJEDQ DODStWRWWiN PHJ EHQ - X Wi
OHW QHYH D] HV pV DV pYHNEHQ (HVWL 169 -LUMEL
YHWVpJH QpYHQ P,N|G|WW $] HIHNKH] KDVRQOyY HJ\HV+O|
IQNpQWHY DODSRQ W|UWpPQKHWHWW .,,172. 2 6$*$5$
QHN OHKHWVpJHV PyGMDL MHOHQW V UpV]EHQ D N-O|Qlp
W O NH]GYH LV HJpV]HQ D] eV]W .|]JWiUVDViJ ~MEyOL

$ PiU IHOVRUROW HJ\HV*OHWHNHQ NtY+O WHUPpPV]HWH\
J\RQ QDJ\ OpWV]iP~DN YROWDN NyUXVRN IpQ\NpSpV]HV
/HJiOLV NHUHWHN N|]|[WW OpWUHM|WWHN RO\DQ V]HUYH]
PyGMiW PHJAJ\HOYH EHWLOWRWWDN LO\HQQHN V]iRtWRYV
SRQWMIiEDQ D OHJQDJ\REE pV OHJUpPJHEEL pV]W HJAHWH
StWRWW A1RRU 7DUWXp ,IM~ 7DUWX QHY, HI\HWHPLVWEC

1HP D] ~WW|U N HJ\HV<OHWH D .RPV]RPRO pV D A1RRU
HJ\HV* OHWHN DPHO\EH D ADWDORN FVDWODNR]KDWWDN
]JDGEDQ LV OpWH]WHN eV]WRUV]iJEDQ GH H]JHNHW VRUUI
MHOOHP] HQ 7DUWXEDQ M|WWHN OpWUH 7DOOLQQEDQ L
DODStWiV~ LQWp]PpQ\ LWW QHP YROW DQQ\LUD MHOOHF
NXOiVXNUD D] DV pYHNEHQ NHU<OW LVPpW VRU {NNR
XO D] LVPHUWHEE pV QDJ\ OpWV]iP~ NRUSRUIFLYN N|]p W
~MDN LV PHIJDODNXOWDN 8/-$6

ODJ\DURUV]iJRQ D OLVNROFL (J\HWHP 6RSURQEDQ P,N|
PHFL KDJ\RPiQ\RN HOOHQ D 5iNRVL NRUEDQ D KDWBDORP
Q\RN PHJWDUWIViw pV J\ADNRUOIiIViW UHWURJUIGQDN PLQ
HJ\ pYWL]HGGHO NpV EE D] RW N|YHW HQ\K.OpV N|
pUW EEHQ HOIRJDGYEEDQ NH]JHOWH H]JHNHW D KDWDORF
PIQ\RNDW PHOO ]QL LJ\HNH]JWHN W|EEHN N|]|[WW D]RN G
DONDOPDVQDN OiWWiN D]JRNDW QHP]HWL pUJHOPHN IHO
HPEHUHV]PPpQ\pYHO HOOHQWpPWEHQ iOOW (]JJHO V]HPEHC
PLQG D VHOPHFL KDJ\RPiQ\RN EiU | OHJ D] HO EELHN Q
SROLWLNiWyO UpJHQ LV pV QDSMDLQNEDQ LV LQNIiEE D
1iV pOPpQ\pW DGMiN D KDOOJDWYNQDN ~M NDSFVRODWR!
VRNNDO MHOHQW VHEEHN PLQGHQ LGHROyYJLDL WDUWDO
WDUWXL PLQG D PLVNROFL pV D VHOPHFL GLiINKDJ\RPi
pV WRYIEEDGY VRSURQL GXQD~MYiURVL LOOHWYH YHV]:
PLQWiUD DODNXOWDN NL

$ WiUVDGDOPL pOHWEHQ YDOy UpV]YpWHOW D] eV]W 6=
Q\RPyUpV]W W|PHJV]JHUYH]HWHNHQ NHUHV]W+0 WHWWH O
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At $ GROJR]y QpS PUGHNHLQHN D QpSW|PHJHN V]HU
PHJIHOHO HQ pV D SROLWLNDL DNWLYLWiV IHMOHV]WpVpUF
UDL V]iPiUD D FVDWODNR]iVL MRJRW D WiUVDGDOPL-V]HUYH
P,N|G HJ\HV+OHW IRUPiIMiEDQ WHYpNHQ\NHG LIM~ViJL V]H!
VIHUYH]JHWHNEH NXOWXUiOLY WHFKQLNDL pV WXGRPiQ\R
pV D GROJR]y QpS PiV UpWHJHL VRUDLEYO D OHJDNWtYDEE
FVDWODNR]QDN D] gVV] V][YHWVpJL .RPPXQLVWD EROVHYL
pPOKDUFRVD D GROJR]y QpS N+]GHOPpPEHQ D VIRFLDOLVWD U
pV D GROJR]y QpS |VV]HV WiUVDGDOPL pV iOODPL V]IHUYH]F
ZS2FRQWHQW (1692SRKLVHDGXV?2 GRF /HW|OWpPV LGHM

(] D] LGp]HW D] eV]W 6]RFLDOLVWD .|JWiUVDViJ $ONRWPIiQ
OpOWHWL PHNNRUD LV YROW D N*O|QE|] HJ\HV. OHWHN V]H

$] eV]W 6=6=. ODNyL pOHWpPQHN IRUPIiOLV V]HUYH]pVH D]
0+0 HONH]G G|WW $ 0DJ\DU 1pSN|]WiUVDVIiJEDQ D] ~WW]|U
EDQ NH]GHWpW YHWWH 5206,&6 $] eVIW 6=6=.
VRN DXWRPDWLNXVDQ D] ARNWYEHU J\HUPHNHLQHNp RNW
NLVGRERVRN VRUDL N|]p NHUsOWHN D] LVNROiVRN- SHGLJ
VpJEH WDUWR]WDN 0(76 +D D J\HUHNHN NLQ WWpN
YROW FVDWODNR]QL D] h/.1h hOHOLLGXOLQH .RPPXQLVWO
VIRPRO PDJ\DUXO WHOMHYV QHYpQ gVV] V]|[YHWVpJIL /HQLQL
VRUDLED (JHQ HJ\HV+OHWHN PLQGHJ\LNH D] LIM~ViJ LGHRO
h/.1h K|] WDUWR]WDN D ADWDO IHOQ WWHN LV pVv-  pY N
YH]JHWKH] OLQGHQ J\iUEDQ RNWDWIiVL LQWp]PPQ\EHQ pV
D] h/.1h DORV]WiO\DL RWW DKRO OHJDOIEE V]HPpO\ MHO}
NtYiQ D VJHUYH]HWKH] 0(76 (EE O LV Q\LOYiQYDOYyY
QHP D] YROW D] HOV GOHJHV KRJ\ PHNNRUD OpWV]iPD YR
N|]IWW DODStWRWW HJ\HV-OHWQHN 0iU D] LV HOpJ YROW
VIHUYH] GpV SDStURQ OpWH]LN QHP V]iPtWRWW KD FVDN
iJ\ HJ\V]JHU,HQ OHKHWHWW D UHQJHWHJ HJ\HV-OHWWHO E-
ODPSROJIUL MRJDLNNDO pOYH IRO\WDWQiN |[QV]HUYH] WHY
PUGHNPEHQ .|QQ\HQ WpYHV N|YHWNH]JWHWpPVHNHW OHKHW
WLV]WLNIiNEDQ QDJ\V]iP~ HI\HV.OHWU O V]HUYH]HWU O RO

JRQWRV PHIJMHJ\H]QL KRJ\ PLQGHQ LIM~ViJL VIHUYH]HW
J\DU 1pSN|]WiUVDVIiJEDQ HJ\DUIQW IRQWRV OpSFV FRNRW |
FLy NDUULHUMpPQHN pStWpVpEHQ KLV]HQ FVDN D] D V]HP¢
pV NpV EE NRPRO\DEE IHODGDWRNDW OHKHWHWW UIEt]QL
UpV]HV+OW pV H]JHNEHQ D] HJ\HV*OHWHNEHQ pOWH D WiU
PHQWpPQ VJHUYH] G|WW tJ\ NJQQV\HQ HOOHQ UL]JKHW Yp YiO
DJRQEDQ WHQQ+*QN KRJ\ D] D WpQ\ KRJ\ HJ\ VIHPpO\ FVDW(
LIM~ViJL VIHUYH]JHWKH] QHP MHOHQWL D] LOOHW WHOMHYV
UHQGV]HUK,VpJpW 9] 0(76 RN eV]W 6=6=. EDQ pO
OHJNpP]HQIHNY EE OHKHW VpJ DUUD KRJ\ D NRUWiUVDLNNE
WDOIiOMDQDN PDJXNQDN YDODPLO\HQ pUGHNHVHEE-V]DEDG
VDLN WiUVDVIiJiEDQ W|OWKHVVpN HO D] LGHM«NHW -0LYHO
VROWD NHW D NRUWiIUVDN WHYpNHQ\VpJH $] KRJ\-D ADWE
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O|QE|] HJ\HV*OHWHNKH] DPHO\HN D VIDEDGLG HOW|OW
PHIJKDWiUR]JWiN QHP DJW PXWDWMD KRJ\ D AMy V]RFLD!
NHW 9DOyV]tQ,0HJ LQNIiEE VRN HVHWEHQ DUUyO YDQ V]
h/.1h WDJViJ PHOOHWW PHUW YDODPHO\LN WiUVXN PiU I
D] PRWLYiOW KRJ\ D EDUIWMXN YDJ\ D SDUWQHU+N LV HC
tJ\ N LV RWW VJHUHWWpN YROQD HOW|OWHQL D V]DEDGL
] VHP KRJ\ NHGYH] LUIQ\ED EHIRO\iVROWD D ADWDORN
D] KD YDODPLO\HQ V]RFLDOLVWD HJ\HV+OHW WDJMDL YF
JRW VXJDOOWD D PXQNiOWDWYy IHOp

$] LGHROyYJLDL QHYHOpV PHOOHWW IRQWRV FpOMD YR
1h QHN LV D WHVWQHYHOpV D PXQND YLOiJiUD YDOy IHO
pPUWPNHOQL D] RNWDWiV 0(76 $ WHVWQHYHOGpPV D
U~ PLDWW NDSRWW N<O|Q|VHEE KDQJV~O\W H] D YRQXOL
NJYHWKHW  (JHNQHN D VJHUYH]HWHNQHN D] LV D IHODG
KH] ORMiOLV AXWiQSyWOiVWp QHYHOMHQHN IHO DNLNQF
POHWHW pOQHN pV K,VpJHVHN D V]RFLDOLVWD HV]PpNK
PHJOHS PyGRQ YLOiJRV HJ\H]pVW PXWDWQDN D 0DJ\DU
LIM=ViJL VIHUYH]JHWHN FpONLW,]pVHLYHO

$KRJ\DQ NRUIEEDQ PiU HPOtWHWW+N D ADWDORNDW |
IRQWRV V]HUHSH YROW D ADWDORN V]DEDGLGHMpPQHN P
DNWLYLWiV D] HIJpV]VpJHV pOHWPYG UpV]HNpQW QDJ\RQ
0DJ\DU 1pSN|]WiUVDVIiJEDQ PLQG D] eV]W 6]RYMHW 6]RF
D] ~M HPEHUWtSXV D AKRPR VRYLHWLFXVu HJ\LN OHJIRQG
WRV pV HJpV]VpJHV pOHWPYGUD YDOy W|UHNYpV

,URGDORP
.,,172. 3 2 6%$*$5%$ . 9DED DMD YHHWPLQH NROOHNWLLYVHWH
hOLNRRO )LORVRRADWHDGXVNRQG 6RWVLRORRJLD NDWHHGHL
0(76 5 .RPVRPROL UROO Q}XNRJXGH «KLVNRQQDV (/.1h 5DS
WHIHYXVWHVW DDVWDWHO %DNDODXUXVHW|| 7DUWX h
DUKHRORRJLD LQVWLWXXW 7DUWX
02&6E5 * [/pSWpNYiIiOWiIiVW YLGpNHQ .RUWiUV M~OLXV GHF

V]iP

5206,&6 , ODJ\DURUV]iJ W/UWPQHWH D ;; V]i]DGEDQ 2VLULV .L

6$/< 1 $- .iYpV Ki] HO WW PLQGHQ HVWH PX]VLND WDUWDWLI

iSULOLV

8/-$6 - (HVWL VHOWVLGH DDVWDW 3RVW )DFWXP 7DOOLQQ

=,/0(5 ( .XOWXXUKDULGXVOLNXG VHOWVLG QLQJ QHQGH WHJH
%DNDODXUXVHW|| 7DUWX hOLNRRO )LORVRRADWHDGXVNR

DMDORR RVDQRQG 7DUWX

$] eV]W 6=6=. SONRWPiQ\D NRLW SUL HH ZS2FRQWHQW (169

LGHMH
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$ 'XQD~MYiURVL eStWpV]HWL (POpNHN 7D
pV D 6]RFUHIO 7DQ|VYpQ\

1DJ\Qp +RGLN OyQLND
,QWHUFLVD 0~]HX 'XQD~MYiURV 9iURV
RGLNP QL#JPDLO FRP

'XQD~MYiURVEDQ YDQ HJ\ ~W PHO\HQ YpJLJVpWIiOYD
1HP pYHJUHGHNHQ YDJ\ pYV]i]DGRNRQ iWtYHO XWDJ]iVU\
PYWL]HGGHO H]JHO WWUH NHOO YLVV]DPHQQL D] L-G EHQ
VpStWpV NRUDL LG V]DNiLJ $] DNNRU XUDONRGyY V]RFUH
WHNHQ iW D] pStWpV]HWLJ PLQGHQW iWKDWRWW 'XQD-~N
NDSRWW

+D D YiURV XWFiLQ VpWiOJDWYD PHJIJNpPUGH]QpPQN D M
D] D VIRFUHIO WDQ|VYpQ\ EL]J]WRVDQ W|EEHQ Qp]QpQH
PLQW PYH PHIJYDOYVXOW D]yWD D 7TRXULQIRUP ,URGLC
VIHUYH] WHPDWLNXV VpWiNDW GH ~J\ JRQGRORP KRJ\
LVPHULN D YiURVQDN H]W D] ROGDOiIW 3RQWRVDBQ H] D
QHN WDUWRP D WDQXOPiQ\ PHJtUIVIW 0iVUpV]U O D WI
D EURVV~UiIN pV D NLUDNRWW WIiEOiN LQIRUPIFLYL SHG
PDJD D WIiEOD VLQFV PHJ

0iU D FtPYiODV]WiVRP VHP YPOHWOHQ XJ\DQLV B NHWMW
QD~MYiURVL eStWpV]HWL (POpNHN 7DQ~WMD D YiURVpSt
D] pS*OHWHNHW PHO\HN YiURVW|UWpPQHWL MHOHQW VpJ,
7DQ|VYpQ\ PHO\ D] HV pYHN pS*OHWHLW YRQXOWDWM
VIRFUHIO WDQ|VYPQ\NpQW HPOHJHWLN GH WLV]WFEDQ NF
VpJ -HOHQ WDQXOPiQ\ FpOMD D V]RFUHIO U|YLG EHPXW
pStWpV] VIHPPHO $] HV pYHN XWiQ HONpV]-OW pS<OH
VHQ FVXSiQ PHJHPOtWHP D]JRNDW pSS~J\ PLQW D VpWL
'XQD SDUWRW

6]WiOLQYiURV PHUW DNNRULEDQ tJ\ KtYWiN 'XQD~MYiUR\
YROW DNL W O EHQ EHN|YHWNH]HWW KDOiOiLJ EiEi\
IHOHWW (J\ ~M V]RFLDOLVWD YiURV AOpWUHKR]iVDp UHQC
JHO MiUW XJ\DQDNNRU WHOH UHQJHWHJ OHKHW VpJJHO §
QDN |VV]HV V]pSVpJpYHO pV EXNWDWyYMiYDO HJ\eWW :HLQF
WXGRWW Q\~OQL tJ\ PDUDGW D] HJ\pPENpQW LV DMiQORWW
MyO EHYiOW V]RFLDOLVWD YiURVRN PLQWiMiQDN N|YHWpVH

1 (]~WRQ VIHUHWQpPP NLIHMH]QL NJ|V]PQNH VDHR.HW D N p UFPHHO\PHY H yoM K DM] @RS VWV D Qi F
PXQNiP HONpPVItWpVpEHQ
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7/JUWPQHWL HO [PpQ\

ODJ\DURUV]iIJRQ D ,, YLOIJKIiERU~ XWiQ HJ\ J\RUV W]
(QQHN HJ\LN OpSpVHNpQW MDQXiUMIEDQ D 0DJ\DU 'R
JRWW HJ\ ~M YDVNRKiV]DWL NRPELQiW pV HJ\ KR]]i NDSF
*HRSROLWLNDL VJHPSRQWRNDW AJ\HOHPEH YpYH D PLQL"
XWiQ YpJeO 'XQDSHQWHOpPUH HVHWW D YiODV]WiV KLV]H
RUV]iJKDWiUWyO NHOO WiYROViJUD KHO\H][NHGHWW HO
OHJQDJ\REE EHUXKi]iVD D 'XQD OHQWL .RKiV]DWL -RPEL
URV PHO\ W~O0Q WWH PDJiW D NH]GHWEHQ PHJiOPRGRW\
NH]GWpN HO D YiURV VV]HO D J\iU pStWpVpW

$ WDQ~W pV W|UWpPQHWH

EHQ HJ\V]HU PiU IHOPHU-OW KRJ\ D YiURV SUYEiON
Oy pStWpV]HWL MHOOHJpW .LVV $WWLOD D YiURV DNNR
YHWHWWH IHO D]W D] [WOHWHW PHO\ HJ\ SURMHNW NHU
VIRFLDOLVWD HPOpNHLW (]]JHO HJ\ LG EHQ HONH]GWpN |
WpV]H pV D .LVWpUVpJIL (XUySDL 8QLyV pV ,GHJHQIRUJD:
NL PHO\HN DJRN D NpS] P,YpV]HWL DONRWIiVRN pV pS+OF
H]W D] LG VIDNRW

M~QLXVIiEDQ D]WiQ D 1HPJHWL .XOWXUiOLV gU|NVf
WiViYDO pV D .LVWpUVpJL (XUySDL 8QLyV pV ,GHJHQIRUJ
'XQD~MYiURVL eStWpV]HWL (POpNHN 7DQ~WMD

$] IWOHWJD]GD D .LVWpUVpJIL (XUySDL 8QLYV pV ,GHJH
KR]]i D KHO\L |[QNRUPiIiQ\]DW $ SiO\i]DWRQ HOQ\HUW |VV
WHUMHV]W WIiEOINDW NpV]tWHWWHN D] pS*OHWHN IDOIl
Q\RPWDWWDN $ WDQ~W WHUYH]pVpQpO W|EE V]HPSRQW
YROW D OiWYiQ\RVViJRN N+O|QOHJHVVpJH YiOWR]DWRVYV
KDWy PHJ 6]HP HO WW NHOOHWW WDUWDQL D WDQ|VYpQ
$ NH{GHWEHQ {iOORPiVRVUD WHUYH]HWW WDQ~WEyO D
VRUROW pS*OHWHN pStWpV]HWL NRUV]DNED VRUROKDW:
pV D VIRFUHIO N|]|[WW pV D VIRFUHIO $] iOORPiVRN N|
OHWHW LV PHO\HN QHP N|WKHW N D VJRFUHiOKR] YDJ\ |
NJYHW LG VIDNEDQ pS*OWHN $ NRUDL WHUYH]pV, pS+<OH
V EELHN PiU iWPHQHWHW NpSH]QHN D PRGHUQ pV D V]RF
VWtOXVEDQ pS*OWHN 1pKiQ\ N|]*O+N PHO\HN D DV pYH
D PRGHUQ NpV EEL SHULYGXViQDN AWHUPpNHLp
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ORGHUQ pV YDJ\ VIRFUHIO

$ YLOIJKIERU~ HO WWL 0ODJ\DURUV]iJ pStWpV]HWpW D PRGHUC
IRUPIN D YDVV]HUNH]HW J\DNRUL DONDOPD]iVD pV D IXQNFLYy
PYHN OHJIRQWRVDEE pStWpV]HWL IHODGDWD D] ~MMipStWpV Y
VIHOOHP, NtVPUOHWHN GH D] HV pYHN YpJpUH HV pYHN
JiVRN KDWiVVDO YROWDN D] pStWpV]HWUH LV

ODMRU 0iWp pV D KR]]i FVDWODNR]yN ~J\ YpOWpN KRJ\ D PR
GR]]D D VIRFLDOLVWD HV]PpW pV HIW WHNLQWHWWpN D M|Y LU
DNLN IHOV EE XWDVtWiVUD D]JW KDQJR]JWDWWiN KRJ\ D PRGHU
pPStWpV]HW LGHROYJLDLODJ KLEiV (JHQ Qp]JHW N|YHW £ OpWU!I
FLDOLVWD UHDOLVWD P,YpV]NWVDHW DPIRORDE NV [RFQU\BIOHY VAD IR
A 6]RYMHWXQLYE D QszBidal YLt PN ]HW OHWW D PLQWDNpPS $ NXO
tUW N|YHWHQG IRUUiV | NpQW D NODVV]LFL]PXV OHWW H] YF
DONRWYN YLVV]DQ\~OKDWWDN (JHQ NtY+O IHOKDV]QiOWiN D] I
YDODPLQW D UHQHV]iQV] pStWpV]HW VWtOXVMHJI\HLW HJ\DUiQ\
RUV]iJRV NRQJUHVV]XViQ IRIDGWiN HO KLYDWDORVDQ LV D V]F
(] D] LUIQ\]DW KDWiURJWD PHJ W O HJpV]HQ D] HV pY
PHO\ D VIRFLDOL]PXV pV D NRPPXQL]PXV LGHROYJLiMiW QpSV]I
~J\ D] LURGDORPUD PLQG D NpS] P,YpV]HWUH pV D] pStWpV]HW
VIDN QDJ\MiEyO W O D] pYWL]HG N|JHSpLJ WDUWRWW $ QD
KHO\HQ FVDN D V]RFUHiO KRPORN]DWRNDW IHMH]WpN EH GH Y

$ P,YpVIHWHN N|]*O D] pStWpV]HW N<O|QOHJHV MHOHQW VpJ
PD] NVOHOWHWHWWHRKIDWitUR]IVRN pV D NpV] WHUYHN PHJY
WHOKHW QH MW - H(} WD HAV Bl WS tRARY BV HOHMpQ RO\DQ MHOOHP]
HV pYHN HOHMpQ D %DXKDXV IRUPDNtVpUOHWHL DOGDSMiQ
NpQW HJ\ APRGHUQpu IHOIRJiV~ ODNYQHJ\HG pS«OW PHJ HJHN )
D -y]VHI $WWLOD pV D %DELWV OLKiO\ XWFDL Ki]JFVRSRUWRN
PHIMHOHQpPVpYHO pV IRNR]DWRV WpUKyGtWiViYDO D NRUIEEL)
iWPHQHWL NRUV]DN pUGHNHY QpKD AHU OWHWHWWu pS<OHWF
D VIRFUHIiO (EEHQ D] LG EHQ pS*«OWHN D YiURV NHUHWHV EH
PIHNNRU DODNXOW iW D] pS*OHWHN N|]JW iWWRIREROMLEWpU N|U-«C
TINY-VISONTAI

'XQD~MYiURV HJ\HG+0i0O0y PyGRQ HJ\VpJpEHQSNYISIHRW PHIRX W
pStWpVH D] HOV |WpYHV WHUY V~O\SRQWMD YROW WHUPpV]H\
OHJ|VV]HIRJIRWWDEEDQ OHJMHODKAP$ZEE PYyGRQ NpSHV EHPXWI

'XQD~MYiURVUD MHOOHP] YROW D NRUIEEDQ PiU HPOtWHYV
LUIQ\]DW ANHYHUHGPVHU $] pS*OHWHN QHYHV WHUYH] N iOW
PHNP,YHN (J\ LGHROyYJLiW SUYEiOWDN PHJ UiHU OWHWQL D] p
UpV]H DJRQEDQ NHUHVWH D PDJD ~WMiW $ PRGHUQ pStWpV]H
VDMiW HJ\pQLVpJ*NNHO pV JD]GDJtWRWWiN D QpSL pStWpV]HW
VIRYMHW PLQWi{WyO PLQpO MREEDQ HOWiYRORGMDQDN .$36=¢
HJ\WtN~ PLQW DPLO\HQQHN HOV UH JRQGROQIQN D] pStWpV]HI
PHJYDOYVtWDQL VDMiW JRQGRODWDLNDW HJ\pQLVpJsNNHO V]t
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$ WDQ~W iOORPIiIVDL

/iVVXN WHKiW D] iOORPiVRNDW RO\DQ VRUUHQGEHQ
QHN NpS]JHOHWEHOL XWXQNDW D 9DVP,QpO NH]GMsN p
]*N EH

9DVP, Wp$ 7DQ~W NLLQGXOiVL SRQWMD D 9DVP, W
UDWD D] LIJD]JDWyViJL pS*OHW pV D NXOW~UWHUHP W
VDQ HON+O|Q+O HJI\WpJHW MHOHQWHQHN $] HOV WH!I
-HQ pV /IDXEHU /iV]Oy (OV «WHPEHQ D PRGHUQ VWtO.
OHW PDJDV WHQJHO\HV LURGDKi]DW NH]GWpN -pStWwW
VIWRWW NXOW~UWHUPL V]iUQ\ PRGHUQ WHUYHLW PiU
QHN EHOV pStWpV]HWL WHUYHLW 6DODPRQ ,VWYiQ Np
| EHMiUDWRW pULQWHWWH PHO\ PiU HI\pUWHOP,HQ D

WHQJHO\HV RV]ORSSIURNNDO WDJROW PRQXPHQWIC
VDNPQW pS+OW $] HI\LSWL]iOy VIVOHYHOHV IHMH]HW,
Wy $ FVDUQRN KiWIDOiIiQ D NDSXN IHOHWW WDOiOKD
PpWHU PDJDV PXQNiV SDUDV]W V]|YHWVpJHW iEBi]RO
PHO\ D NRU OHIJMHOHQW VHEE BORKRWAENERVARIHARAKIR UR C
FALVI 2007

J)DEy eYD 6SRUWXNMYRPGIWHUHW HOKDJ\YD D] HV pY
G VIiYRQ NHUHV]WeO MXWXQN HO D N|[YHWNH] iOORPRiVKR
GiKR] $] XV]RGD HY iWDGiVDNRU ODJ\DURUV]iIJRQ HJ
O|QOHJHVVpJH D] P KRVV]~ IHV][tWHWW Yt]WeN|U D YiO
D] HPHO V+<OO\HVIW UHQGV]HU YROW $] pS*OHW PiU My
PHIHPOtWHP PLQW D] iOORPiV HJ\LN PHJIiOOYyMiW

*JUEH X .|PHWNH] KHO\V]tQ+QN D] XV]RGiYDO iWHO
PIVLN ROGDOiQ WDOiOKDWy *[UEH XWFD PHO\ NLVVp J|U
HJ\LN OHJKDQJXODWRVDEE UpV]H V]|JHV HOOHQWpWH D
SHNQHN $] LWW OiWKDWy 6FKDOO Ki]DN NIJIWW p¢
PStIWHWW ODSRV WHW V WtSXVWHUY, Ki]DN PDJDV WHW V
D] HOV NLOHQF pS*OHW D]JRQEDQ :HLQHU 7LERU PyGRV
IHO O D] XWFD PpJ NpW pS*OHWWHO E Y-OW WDYDV]
XWFiL QHYHW NDSWDN PiU *JUEH XWFD QpYHQ V]HUHSHO
KRVV]~ pYHNLJ D] HOV WDQiFVHOQ|N %HUHF] %HUWDOL
D *JUEH XWFD pS*OHWHL VRN LQWp]PpQ\W KHO\H]WHN i
N|Q\YWiU D YiURVL WDQiFV YDJ\ D 0DJ\DU 1BARKAWE: %D (
HERVARI-PRAKFALVI 2007

. RVVXWK / %D XIXQNDW IRO\WDWMXN D .RVVXWK /
NiGRV iWMiUyMiKR] pUNH]*QN (JHQ iWKDODGYD MXWXQ|
DKRO D Ki] IpONJUtYHV JiUWHUNpPO\pW OHGYHF]N\ -HQ
PHO\ D PDJD NRUIEDQ HJ\pQL NH]GHPpPQ\H]pVQHN V]iPt\
HJ\PiVUD IHOYLWW N+O|QE|] V]tQ, IHVWpNHN YDJ\ ¥YDNR:

2 6HFFR )DOIHVWpV]HWL WHFKQLND DPLNRU D V]iUD] YDNRODWUD IHVWHQHN
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VIDNDSDUMIN NLNDUFROMiIN tJ\ HO W,QLN D PpO\HEEHQ
]JHO D GtV]tWpVW 'XQD~MYiIiURVEDQ PplJ KHO\HQ WDOIiIOKL
/LVIW )HUHQF NHUWEHQ Y DO DBARBAVFEHERRARVRRAKFXIW FiED Q
VI

9DVYiUL 3i0 EOWD®i QRW XWNRODMRY XWFiUyO D 3HW A
WO iWVPWiOYD MXWKDWXQN HO D 9DVYiUL 3i0 EOWDOiQR\
DODSMiQ pS+OW EHQ (] YROW D] ~M YiURV HOV LVNRC
UPEHQ PHJ LV LQGXOW D WDQtWiV $] pS*OHWEHQ QHP FVD
SRWW KHO\HW W|EEHN N|]|[WW D YiURVL WDQiFV D P~]HXP p
Jy NDSXN HUNpPpO\PHOOYpGMHLW *\HQHV 7DPiV LVNRODL MH
GtV]tWLN $] HOV LG NEHQ N+O|Q 0iQ\ pV A~ RV]WiO\RN YR(
VWtOXVD iWPHQHWHW NpSH] D PR GARKAFENERVARI-RFAKHI O N|]|
FALVI 2007

%DUWyYN .DPDUDV]tQKi] pV 0$YLW]MRCHMW +HIKDJ\YD pUNH
D %DUWyN .DPDUDV]tQKi] pV O,YpVIHWHN +i]iKR] PHO\QHN
YiURV pOHWpPEHQ QDJ\ HVHPpPQ\QHN V]iPtWRWW D] LQWp]Py
VD $] DGGLJ V]LQWH NL]iUyODJ EDUDNNRNEDQ P,N|G NXO
IHODYDWRWW DNNRUL QHYpQ %DUWYN %pOD .HU-OHWL .X
PHJKDWiUR]y LQWpP]PpQ\H OHWW $ | EHMiUDWRW D %DELWYV
H]pUW DV]LPPHWULNXV D KRPORN]DWL NLNpS]pVH $ | KRPC
iWIRJy RVJORSRN NDQQHBUYMNIRWWDOYpGHW &V~FV -)HUHQF
GRPiQ\ pV 0,YHO GpV GRPERUP,YH GtV]tWL $] HO FVDUQRN
JDEODNDLQ 3HW A 6iQGRU -iQRV YLWp]H MHOHQLN PHJ D V
DONRWIVD $] pS*OHW KiWVy UpV]pW EHQ 5RPEDXHU *iEF
PpJLV PHIJPDUDGW D NRUW pV D VWtOXVW MBARKAFEU|] HJI\
HERVARI-PRAKFALVI 2007

h]OHWXKiKiQ\ OpSpVUH D V]tQKi]WyO D %DUWYN %pOD W
9iJL 2V]INiU iOWDO WHUYH]HWW EHQ pS+OW %pNH pWWFE
KDJ\RPiQ\RN NHUHVpVH MHOHQLN PHJ D] EDQ NpV]+OW
PLQWiV PR]JDLNRNRQ PHO\ ,YiQ 6]LOiUG PXQNiMiW GLFVpU
PRIDLNWHFKQLNiYDO NpV]+OW UpV]E O iOOy WHPBWLNiM
VRU OiWKDWy PHO\ D J\iUL PXQNiVRNDW pV D YiURVW pSt\
UiJROMD ,YiQ 6]LOIUG $] pStW EULJIG +HJ\L *\|UJ\ 6]WiOLC
ODUWLQIiV]IRN 3HUF] -HQ $] LSDU VHJtWVpJH D PH] JD]GDVi
WiQFRN $] pS*OHW D PRGHUQ pV D V]RFUHIO iWPHQHWL S
PLQW D 9DVP, ~WL V] 5HQGHO LQWp]HW $] DXJIXV]V
P,N|G pWWHUHP HJ\LNH YROW D] HOV NXOWXUiOW V]yUDN
*]OHWHN SHGLJ D] HGGLJL EDUDNN EROWRNKR] BARSHVW vy
KA-FEHERVARI-PRAKFALVI 2007

0iMXV X JYHWNH] iOORPiVXQN D 0iMXV XWEFiIiEL
pStWpVH HIHNQHN D 6FKDOO IpOH WtSXVKi]DNQDN D] pStWp
UIEEL XWFiMD $ SiUDWODQ ROGDOL ODNyKi]DN D ANRFNDyu

3 .DQQHO~UD D] RV]JORSW|U]V 1+JJ OHJHV KRPRU~ YiMDWD
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IVVIHVHQ LO\HQ pS+OW PHJ $ YiURVEDQ D] HOV HONp!
YROW $ODSUDM]iW WHNLQWYH YHOH DJRQRV WtSXV~DN
PpQ\eN DJRQEDQ N+O|QE|]JLN $ 0iMXV X SiURV ROGDO]
~Q AQDJ\ELYDO\p WtSXVED WDUWRIJLN VWtOXViW WHNLC
YiURVDLEDQ LV PHIJWDOIOKDWY $ pV V] pS*OHWHN )
V]iOOiIVRNNpQW IXQNFLRQIiOWDN D -iUiVL 7DQiFVQDN pV
$ 0iIMXV X NRFNiL D YiURVpStWpV NH]GHWpPQ QHP-FVDN
OyDQ D PiU NRUIEEDQ HPOtWHWW *|UEH XWFiKR] KDQH
NDSRWW KHO\HW PLQW SpOGiXO D SiUWEL]JRWWViJ D 1
YiURVL NyUKi] pBARKAGEHERVARI-PRAKFALVI 2007

-y]VHI $WWISODi KXV  XWFiUyO Q\tOLN D -y]VHI $WW
~Q AFVRQWp ODNyKi]DNDW PHO\HN V]LQWpQ 6FKDOO -y]
WtSXVEyO D YiURVEDQ pS+OW IHO GE LWW D -y]VHI $W
SiUDWODQ BABIGAEFEHBERVARI-PRAKFALVI 2007

%DELWV$SXWDQ~W ~MDEE iOORPiVD LV LGH D %DELW)
%DUWYN %pOD WpU NHOHWL LUiQ\~ IRO\WDWiVD $] +]JOHW
D EHMiUDW I|O|WWL PDJ\DURV QpSLHV PR]DLNGtV]tWpV
VRUKi]JDN HQQpO U|YLGHEEHN PLYHO pStWpVeNQpO D AQ
NHOOHWW WDUWDQL $QQDN LGHMpQ FVEARKA-BEHERVAViIN N
RI-PRAKFALVI 2007

9DVP, ~W .|YHWNH] ~WL FpOXQN D 9DVP, ~WUD D

VIRFUHIO ODNyYKi]JDNKR] YH]JHW $ 9DVP, XWDW Q\XJDWUy
MHO|OpV, pS*OHWHN HJ\LNH (] pV D W OH GpOHEEUH
YHu WtSXVED WDUWRJLN eUGHNHVVpJH D QpSL KDJ\RPi
WiV DEODNUIFVRN $] HUHGHWL Q|YpQ\L PRWtYXPRNNDO
VWDWLNDL SUREOpPPiIN PLDWW EHQ HOERQWRWWIN
IUDQFLDHUN p O\ HBARKAFPEHERY ARVRRAKFALVI 2007 $]
HV pYHNEHQ PpJ 6]WiOLQ ~WQDN QHYH]JHWW | ~W pS<OHYV
WHUYH]WpN HJ\UpV]W D]pUW KRJ\ HOWDNDUMIiIN YHOH D
D] HOV V]RFLDOLVWD YiURV JUDQGLY]XV | ~WMiKR] H]HN
LOOHWWHN

*DJDULQ WpdDVP, ~W NHOHWL ROGDOiIQiO OiWKDWy
WiOLV pS*OHWHJI\eWWHVH H] D NJ[YHWNH] iOORPiVXQN
7LERU ODORPVRN\ -y]VHI pV 7LHIHQEHFN -y]VHI $} ( (
YH]pVH SiUKX]DPRVDQ IRO\W D 9DVP, ~W Q\XJDWL ROC
1pSV  ( MHO, | pS*OHWKH] Q\DNWDJJDO NDSFVROyGy N
UH D KiWUDK~]RWW HPHOHWHY pS*OHWW|PE|W eUGH N
iWIRJy RV]JORSSiURV ND]JHWWiV PHQQ\H]HW, NpW NDS X
NHUIiPLDODS EXUNRODWRW NDSWDN YROQD GH DJ]-~W ¥
GiVRN PHJHO ]pVpUH iWW|UW N BARRAFEHERYARN-PRAK/ ]+ O W
FALVI 2007

4 %IERVNRUOIW EDOXV]WHU OpSFV NRGQOW MD Y\DR KH Q0 X\WG | RYHWRSR N K B H W PVIRF
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%|OFV GH 9 8WRONRQ WRYIEE KDODGYD MXWXQN HO

PHO\ /RYiV] *\|[UJ\ WHUYHL DODSMiQ pS<OW EHQ (EE (
EDQ HJHQ NtY.O PpJ WDOiIOKDWyYy D .RVVXWK /DMRV XWFD
XWFD E DODWWL ,,, V]iP~ pV D /LV]W )HUHQF NHUW DOI

UDM]~ pS*OHW NpWV]LQWHV iUNIiGRVDQ PHJQ\LWRWW VDU
QiFiYDO ~M V]tQIROWQDN V]iPtW R VBRRKA-REHERVARI-GRAKH « W W H V
FALVI 2007

OYyULF] =VLJPRQG EOWDIORQRWWV W NRODH WDOIOKDWYyY D]

EHQ =LODK\ ,VWYiQ WHUYH]HWW +DVRQOYViJRNDW PXW
KHW WDQWHUPHV 9DVYiUL 3i0 EOWDOIQRV ,VNROiIYDO O
YROW D] ~M YiURV PiVR G L NBARKA-BEHERRARI-PRAKRA MWIDO7

$ NJ]YHWNH] iO0O®RPI¥YDBWO\ FVRGIODWRY SDQRUIPiIMiYD
D] LGH pUNH] W 1HP]HWN|JLOHJ HOLVPHUW KLGURJHROYyYJL
NiMIEDQ PHIJWHUYH]HWW JD]GDJ Q|YpQ\][HWWHO EHWHOHSt
NtWiVD D] HV SDUWRPOIV XWiQ YiOW HOHQJHGKHWHWOF

, V] 5HQGHO$L'QWP]SWUWUYO D 9DVP, ~WUD YLVV]DWj
D] ,YiQND $QGUiV WHUYH]WH , V] 5HQGHO LQWp]JHWHW $
SpOGiMD D PRGHUQUH PHJIOPRGRWW pS*OHW PHO\UH XWy
HOHPHNHW 0iU D] pS*OHW WHUYH]pVpQpO LV VRN SUREODI
YHNUH PHO\HN D] eStWpVeJ\L OLQLV]WpULXP VIHULQW PiU
YROWDN D] LG VeUJHWpVH PLDWW EyOLQWRWWDN-Ui +HC
WDJJDO NDSFVROYGLN D KDVIiE DODN~ | pSeOHWKH] $ EHMi
NRFNiL D] HJ\LSWL]iOy VIVOHYHOHY RV]JORSRN D EHMiUDW
VIRFUHIO VWtOXV HJ\ HJ\ HOHPH $] HO FVDUQRN NpW NDSX
SXMD J|U|J|V NHUHWHOpPV, hQQHSpO\HV iWDGiViUD - isuU
JHN HO WW PiU NRUIEEDQ PHJQ\LWRWWD NDSXLW $-UHQGH
WiN HONpV]*OWH XWiQ D YiURV WHUYH] L D] pS*OHW HOWD
HJ\LN WHUY VHP YEAGKA/FEBIERVARIPRAKFALVI 2007

_RVVXWK /DMRV XWFD DE¥ | “9ODWRYLENWROGDOIQ WDOIC
Ki] D I|/OGV]LQWHQ *]JOHWHNNHO .LYLWHOH]pVL WHUYHLW -
(]IW D] / DODN~ % MHO, pS*OHWHW pV D V]iOOyw D PR]L
KHO\H]WpN HO WHUHW IRUPiOYD H]]JHO D PR]L HOp $ NpW
KRPORN]DWiQDN V]pOHVVpJH KDWiUR]WD PHJ $ 9DVP, ~-W
JLN D V]IIiOORGipYDO DOXO iUNIiGVRURV D W HBARISABEiQ\ EDC
HERVARI-PRAKFALVI 2007

'y]VD OR]L &HQWUWXWPNH] iOORPiVXQN D PRJL UpJHQ 'y
Ki] PHO\ D] LWW WDOiOKDWy WpU PHIJKDWiUR]y pS*OHWH
pV D SURSDJDQGD VIHPSRQWMIiEyO D AOPHNQHN NLHPHOW
SpOGiYDO MiUW HO O $ N|]pS*OHWHN N|]+O D] HOV N N|]|W\
FHPEHU iQ D SiUWKi]]JDO VJLQWH HJ\ QDSRQ DGWiN iW 6
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QHVHQ IHODYDWWiN GH WHOMHVHQ FVDN D NAYH&HM H] p
6JURJK *\|UJ\ NpV]tWHWWH PHO\ VWtOXVIiEDQ iWPHQHWH
]1IWW ,PSR]iQV PpUHWH OHWLV]WXOW IRUPiMD D WHOM
GHUQ IHOp PXWDW PtJ D] HO FVDUQRN NHUHV]JWERUGIiV
OiWDL PiU D VIRFUHIO HV]N|]WiUiKR] WDUWR]JLN $ EHMiU
WHOMHV KRPORN]DWL FBBRKAVFEHERVARNMPRRKAID/| 2007

$ WpUQHN YLWDWKDWDWODQ D N|]|VVpJIRUPiOy VIHUHS
JLHO DGiV DONDOPIiEyO LV VRNDQ J\,OWHN LWW |[VV]H Gk
]lyliVWu YDJ\ D NRUDEHOL WDOiONiINDW PHO\HN HJ\LN NH

$UDQ\ &VLOODJ 6]i00% WY U pbR/GDKL] ROGDOIQ WDO
KtUHV V]iOORGD pV D] ,URGDKi] pS*OHWpPW $ WHUYHNH\
NLYLWHOH]pVpUH W|EE V]DNDV]JEDQ NHU-OW VRU $] A/p
iQ Q\LWRWWD PHJ NDSXLW $ KiURPHPHOHWHY V]RFUHIO
D YHQGpPJHN UHQGHONH]pVpUH $] LURGDKIi] 9DVP, ~W I}
PLQGNpPW ROGDOIQ NDQQHO~Ui]JRWW RV]JORSRNNDO -D NI
YHV PHOOYpPpGMH OiWKDWy $ V]IiOORGD pS*OHWpPQHN WHV
W i VBARKA-FEHERVARI-PRAKFALVI 2007

9DVP, ~W $ 9DVP, ~W NHOHWL ROGDOIQ WDOiOMX|
FVROW [+JJ IRO\RVYV VRUKi]JDW PHO\HW D HJ\HGL WHU
SIUWKi] WXGDWRY HOWDNDUiViUD WHUYH]WHN ,WW- WDO
VIHWL ,QWp]HW NLiOOtWyKHO\H pV D P,WHUHPODNIiVRN L
PYHNEHQ pS+OW WHUYH] MBARKAIFEHEQVARI-PRAKFADF 2007 ,

,QWHUFLVD 8~[HXPU pS+OHWHL N|]*O HOV NpQW D ¢
PHO\EHQ yWD D] ,QWHUFLVD 0~]HXP NDS KHO\HW $]
WHUYH] L :HLQHU 7LERU pV ODOHF] (ULND $ U|YhOBuROGD/
IHOp Qp] ROGDOIQIO D I|[OGV]LQW iUNIGRV NLNpS]pV, .p
WHW V pSeOHW PHO\QHN WLPSDQRQV]HU, RURP]DWD pV I
D PDJ\DU NODVV]LFLVWD NDVWpO\RNUD HPOpNH]WHWQH?

$ | EHMiUDW IHOHWW D] HUNpO\ NRUOIWMiQ KiU
PYV]iP IHOHWWH |WiJ~ FVLOODJ OiWKDWy $] pYV]iP D] |
KLYDWDORVDQ GHFHPEHU pQ DGWIiN iw

A 9iURVKIiI]D pS*OHWHMI\WHWHMMLN ROGDOIQ OiWKkDWy
UiVp IRO\DPDWRV YiOWR]iVDL PLDWW D WpU VRNiLJ EHIHI
Q\L WHUY V] OHWHWW pV PLUH HOIRJDGWIiIN YROQD D] pS
HOYHWHWWpN D]W (J\ KDWDOPDV WRUQ\RW NpS]J]HOWHN
VIRWW YROQD KLUGHWYH D VIRFLDOL]PXV GLDGDOIW $]
OHWW D | WpUUH PHJIOPRGRWW LQWp]PpQ\HN D WHUHS

5 $ NRU EHYHWW V]RNiVD YROW MHO QW DB RN KRDNG|W QN DJ\pWq{O0 W\WE W PRHI\ VIO R Bl WV |
DYDWWDN PiMXV MpQ DXJXV]WXV iQ pPPlRYHPEHU pQ YDJ\ GHFHPEHU

6 5L]DOLW $ KRPORN]DW VtNMIiEy@JOWWDIOIEDQ B[ HEHONWGW HDMHWD BV ]Y IKHO\H
sarokrizalit

7 $[LV WHQJHO\
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| WpUHQ VRNiLJ HIJI\PDJIEDQ iOOy SiUWKi] PHOOp D DV pYt
WDQIiFVKi] pS*OHWH $] HOV WHUYHNHW PpJ PDJD D-I pStWg
OD XWiQ D PXQNiW %DUDQ\DL )HUHQF YHWWH iwW $] HOV W
D NpoWHPHOHWHY V]iUQ\DN pS*OWHN PHJ EHQ DGWIiN iW
URW pV D 9iURVKIi]D NRPSOH[XP LV HNNRU Q\HUWH HO YpJO

6]pFKHQ\L $SBIWNRVKi]D WpUW O pVIDNL LUIQ\ED KDODG )
Q\L SDUNED ,WW pS+OW IHO D] D NtVpUOHWL MHOOHJ, SD
J\DURUV]iJ HOV SDQHOpPS*OHWH $ NLYLWHOH]pVL PXQNiO
PS*OHWHW PiU D] pY YpJpUH EHIHMH]WpN GH FVDN - EDQC
NDOPD]iViYDO D]W VIHUHWWpN YROQD HOpUQL KRJ\ D] pSe
M H Q BRKA-FEHERVARI-PRAKFALVI 2007

(UNHO )HUHRQFHNHIBW iOORPiIVXQN D SDUNWyYO QpKiQ\ O
QiFV XWFD PHO\ D] (UNHO )HUHQF NHUWL pS*«OHW GpOL Up
WDWtY IRO\WDWiVDNpQW WHUYH]WpN D NpW NHUHWHV EHp
$ NpW pS*OHWW|PE D] (UNHO )HUHQF pV D /LV]W )HUHQF NH
PLQGHQNL FVDN A/p pS*OHWHNQHN QHYH]WH NHW $] HQJH
EHUPEHQ :HLQHU 7LERU pV %DNRV %pOD NpV]tWHWWH eUC
Qp] PiU NRUIEEDQ HPOtWHWW ]JiUW VDURNHUNpPO\H-NHW D
NpO\HN UiFVRV P,N PHOOYpGMHLW D NDSX]DWRN UHQHV]i
NDJHWWi]JRWW PHQQ\H]HWpW $ ODNySDUNRN WHUYH]pVpQy
HPEHUHN D PXQNDKHO\*N NLYpWHOpPYHO PLQGHQW N|QQ\H¢
VHQHN $ EHOV XGYDURNED HJ\ HJ\ J\HUPHNMyOpWE LQWp]
EHQ YYRGD D /LV]W )HUHQF N HBARKA-FEDERYARPRBKFALSl O W
2007

) LUNRBOWXQNRQ HJ\ NLFVLW KRVV]DEE VpWiYDO D 'y]V
ODGYD MXWXQN HO ~MDEE ~WL FpPOXQNKR] D 7HFKQLNXP |
NROD HO GMH D] EDQ DODStWRWW .HUSHO\ $QW-DO .RK
ORPVRN\ -y]VHI $] A/jp DODN~ pS*OHW V]RFUHiO VWtOXV~
KRPORN]DWEYO IpON|UtYHVHQ NLXJUy HO FVDUQRND WHV]I
GDORQ RV]JORSRNNDO NHUHWH]JHWW HJ\HQHV JHUHQGI]DW!
UpV]pQ D NRKiVIDWL WHFKQLNXP HUHGHWL FtPHUH pV D] p
K D WBARKA-FEHERVARI-PRAKFALVI 2007

7iQFVLFV OLKiO® XLVNDROiW HOKDJ\YD pUNH]*QN PHJ D
XWFD N|[YHWNH] iOORPiViKR] $] LWW WDOiOKDWy / DODN~
NDSFVROyGy I|/OGV]LQWHVY ODSRV WHW V 7 DODSUDM]~ Q!
' MHO, ODNyKi] WHUYH]pVH EDQ NH]G G|WW GH EH
LG UH IpOEHV]DNDGW +DVRQOYDQ D %RFVNDL ,VWYiQ XWFL
LV ORJJLiIV NLDODNtWiV~ IHOYiOWYD HJ\HQHV pV V]HIJPHQV
~WL KRPORN]DWQiO WHQJHO\HV VDURNUL]DOLWRW DODNt
VIHIJPHQVtYHV ORJJLIYDO eUGHNHVVpJH PpJ D NDSX]DW P
UHNNHO XBARKAWEHERVARI-PRAKFALVI 2007
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'y]IVD *\|UJ\ ~WQQHQ Q\XJDW IHOp KDODGYD pUM-+N }
(UHGHWLOHJ PXQNiVV]iOOyQDN WHUYH]WpN D pS+OHW
IXQNFLRQIOQDN $] pS*OHWHN HQJHGpPO\H]pVL WHUYHLW
HOHMpQ DGWIiN iW NHW (J\HGL WHUYH]pV, ODNyKi]- NpW
WiViYDO M|WW OpWUH D WRURQ\Ki] HJI\LN W|PEMH DB | ~W
P R VBARKA-FEHERVARI-PRAKFALVI 2007

31. Semmelweis u. 5:$ | ~WUyO iWVpWiOYD D 6HPPHOZHLV XW
E|OFV GH pS*OHWpKH] pUNH]*QN 7HUYH] MH -iOLFV --iQR)
NiQVDEE V]RFUHIiO prSH OMM®MH @HMVP\EHQ pV IXQNFLRQIOLV |
Gy iOODP QpSHVVPJSROLWLNDL WS B Y)pVeEO 5M 13 0H. Q8 1 |

$ KRPORN]DWRN NLDODNtWiVD D NODVV]LNXV pS
YLGHEE V]iUIEDQ YROW D V]+OpV]HWL V]iUQ\ D KRVV]DE
O RWWKRQ I|OGV]LQWMH iUNiGRV NLDODNtWiV~ SiURV F
E|OFV GHL V]iUQ\ YpJKRPORN]DWD D IHOV NpW V]LQWHQ
GiV~ ORJJLIV $ 6HPPHOZHLVY XWFDL KRPORN]DWQiO D] H
RV]JORSRV ORJJLIV D NDSX]DWFENSU){ \eHY ENGH BE BV HSIP,V & H N

%RFVNDL ,VWY¥ BHRPH®ZHLY XWFDL iOORPiVVDO V]
FPOXQN D %RFVNDL ,VWYiQ XWFD $ NLYLWHOH]pVL P>
V]*QHW XWiQ FVDN EHQ OHWW NpV] $ ' MHO& pS-C
VIHIJPHQVtYHV ]iUyGiV~ ORJJLD WDOIOKDWyY $] XGYDUL
HIJI\HQHV pV V]HIJPHQVtYHV ]iUyGiVVDO $ NDSX NHUHWI
VILQWHW iWIRJy KHQJHUHV JiUWHUNpPO\ )DUNDVY|OJ\L
AeS+OW D] gWpYHV WHE&Y QHMMHIEWNKPYWIEBHMBASHO $ IHO
WpYHV]W PHUW HEEHQ D] pYEHQ PpJ FVDN D] pS*OHW
VIEDQ D .RVVXWK /DMRV XWFDLYDO PHJHJ\H]LN $ YiUl
D] (UNHO pV D /LV]W )HUHQF NHUW pS+OHWHLQ GH H]H
lop OIED]JDWRVY DQ\DJD WDUGRVL NHPpQ\ PpVIN  %$5.$

%RFVNDL ,VWOp@Wi®N XWROVyY iOORPiVD VILQWpQ H!
ODORPVRN\ -y]VHI D YiURVUpV] Q\XJDWL OH]iUiViUD W
-HOOHJ]JHWHVVpJH D 1+JJ IRO\RVYy D] HOWROW V]HUNH]
PLDWW DQQDN LGHMpQ SDSDJiMKi]QDN KtYWiN NHW ¢

$ QDJ\MiEyO yUD DODWW EHEDUDQJROKDWY WDQ|VYpC
iOORPiVDLQ NtY+O D YiURVEDQ PpJ UHQJHWHJ VIRFUHIO
QLNXP YiURVUpV]EH PHO\ D] [WYHQHV pYHN OHJHJ\VpJi
YpJLIVPWIiOQL D .RVVXWK /DMRV XWFiQ D 'y]VD *\|UJ\ ~W
KHWMsN D VIRFUHIiO VWtOXVUD MHOOHP] HOHPHNHW ,Gl
YDV~WiOORPiV YDJ\ D NLN|W pS+OHWpPQHN PHJHPOtWpVH

8 &\NORS pNHNNHO KDVtWRWW YDJ\ QD X K&®RWORNIEDSRMNNODQH AW i OYMtIN RVDW V P|H J
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$] A~WNHUHVpVHy D NRUWiIUVDN V]HPpY!

9DMRQ D NRU HPEHUH KRJ\DQ YpOHNHGHWW D VWtOXV]
HUU O D] pStWpV] D] tUy pV SXEOLFLVWD YDJ\ D WDQiFVH(
NL D VRN N|]+O *\iUliV ,YiQ pStWpV] NRUDEHOL PXQNiMiE
eStWpV eStWpV]HWEHQ UpV]OHWHVHQ NLHOHPH]WH D V]
PHO\HN UH PiU PHJpS*OWHN YDJ\ pStWpV+N PpJ IRO\DP
A«$] EHQ pS+OW YiURVUpPV]HN PpJ QHP DGQDN PLQG!
ODV]W DUUD D NpUGpVUH H] H D] «D-AL [CSRWJIR]YpYHISWQ N §
YDOyVXOiVipUW IRO\WDWRWW KDUFXQNQDN HUHGRpQ\HL
WXQN DODSRV AJ\HOPH]WHW p \fGYARNAS\WISIW W + N eESHO HVP® J
LG UHQGMpPEHQ YHWWH V]iPED D] pS*OHWHNHW PHO\HW D
D OHJQDJ\REE KLEiQDN D Q\XJWDODQtWy W|PHJKDWiVW HF
WDOiOWD DQQDN HOOHQpUH KRJ\ DEEDQ D] LG VIDNEDQ N
LUIQ\]DW DKRJ\DQ DNNRU HPOHJHWWpN D NR]JPRSROLWL
$] h]OHWKi] HYHWpPpEHQ D WHUYH]pV VIHPSRQWMIiEyO D]W
HOpJJp HOWIYRORGQL D PRGHUQ LUIQ\WyO $ VRUW D] DNU
WHO IRO\WDWWD PHO\ VIHULQWH QHP PiV PLQW D-PRGHU
J\RPiQ\RNWyYO LGHJHQ GtV]tW HOHPHN |[VV]HVVpJH- 0iVLN
NHGLN D N|UQ\H] pS*OHWHNKH] OLQGHQW |VV]HYHWYH D
HJ\LN YHV]WHV FVDWIMi|&DNNQWHRRQWHSFNGHWpPYHO -IRO\WEL
WpQ VRN YDULIFLYQ PHQW NHUHV]W+O PLUH HOIRJDGWiN
LI\HNH]HW HOOHQHYH]KH® A«M VWtOXVXQNpPUW IROAWDWR
GYARFAS 1951 $ SRVWD pS*OHWH WtSXVWHUY DODSMiQ V]
EiO\RN YRQDWNR]JWDN H]pUW QHP LV QDJ\RQ NULWL]iOW
XQDOPDV IRUPDOL]PXVVDO LOOHWWH $ SiUWKi]QiO NLHP
*\iUliV VIHUDOMHAX H] QHN PLQGHQ HUHMpW EHOV V]RFLD
H]W D] DUIQ\ODJ NLV V]HUpPQ\ pS*OHWHW DIGRARFAEDQ P
1951

$ IRO\WLUDWEDQ QHPFVDN D N|]pS*OHWHNHW KDQHP I
+iPRU ,VWYiQ YHWWH JyUFV DOi D] DGGLJ PHJpS+OW Ki]
D]JpUW YiODVIWRWWiN pSSHQ 6]WiOLQYiURVW PHUW LWMW
Ki]JWtSXVRN IHMO GpVH pV OHYRQKDWMiN DQQDN WDQXOV
]JpV NHJGHWHNRU FVDN QpKiQ\ Ki]JWtSXV YROW D] DPHO\H
H]JHN D] ~Q NRFND FVRQW pV EUYWON DWW B & W-AGRS] POMNVAWN +
D WHUYH] N KLEiMDNpQW NHOO EHWXGQL D WHUYHN KRF
PHIMHOHQpPVpPW KDQHP D VIRFLDOLVWD pStWpV]HWL HO
YDODPHQQ\L pStWpV]HAMORIOEIN « O |]|OLWHID | ~WYRQDO D |
P, ~W EHpStWpVH HOpUNH]JHWW DGGLJUD D NRUIEEL HP
PiU QHP YROWDN PHJIHOHO HN (NNRU WHUYH]WpN D] H
PS*OHWW|PE|W (]JHN WLPSDQRQRNDW EiERVNRUOiWRND\
GtVItWHWW PHOOYpGHNHW NDSWDN PHO\HN V]LQWpQ D
YiOWR]WDWQL %HYH]JHWWpN D VDURNPHJROGIVW PHO\F
JHUHQF NHUW QpON<O[]JKHWHWOHQHN OLQGHQ pS*OHWH
PRN +iPRU OHtUWD KRJ\ D NRUIEEDQ HONpV]-OW -GH PpJ

9 ODJXN D YiURVODNyYN LV FVDN ~J\ KtYWiN D AFLS NUpP GRER]JRV’ pS«OHW
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ORN]DWDLW V]RFUHIiO HOHPHNNHO GtV]tWHWWpN 6]HU
lakasokat terveznek, ApStWpV]HLQNEHQ HJ\UH IRNR]JyYyGLN D] iV
NLYH]JHVVpPN pStWpV]HW-QNHW D/HRIWPD OKRPIX VD ] M| X B
W,]JLN NL D NRUV]HU,EE pS*OHWHN WHUYH]pVpW PHO\I
UXKi]QDN IHO pV QHP XWROVy VRUEDQ NLHOWKAM@R. N PLC
1951

+D PiU NRUWiIUVDNDW HPOtWHN QHP KDJ\KDWRP NL 71
FVHOQ|N|W VHP DNL XJ\DQ PiU D] A~WNHUHVpVH LG-V]DN
OyMiQDN HPOtWpVH D WpPiKR] NDSFVROYGLN 7DSROF]DL
UHEE YpOHPPQ\W PRQGRWW D NRUDEHOL pS*OHWHNU O
JRWW H]JHNU O D Ki]DNUyO pi\ DNIVWtO®@VINHHMHY (KVID® PDJ\
PL WDJDGiV JURWHV]IN<O KDWRWW .LYLWHTARQpGZAMEH G
1977

9pJH]HW.0 D] tUy pV SXEOLFLVWD 6iQGRU $QGUiV NRUL

KRJ\DQ YpOHNHGHWW HUU O D] LG VIDNUyO $] tUy D] ¢
YL]VJiOWD D YiURVW pV EHQQH D] pS*OHWHNHW $ 'XQDL
POHVHEE KDQJYpWHO, NULWLNiMD DXJXV]WXVIEDQ D
VI*OHWHWW 6iQGRU D] HGGLJ HONpV]-OW ODNypS+@HWH
JRWW NRFND pS*OHWHNHW PpJ YLV]RQ\ODJ HOIRJDGKDW:
PpQ\HQ EtUiOWD D *|UEH pV D .RVVXWK /DMRV XWFD Ki]D
IWHPHOHWHVHNHW pV D] DNNRULEDQ pS+0 $G\ (QGUH X
VLYiUQDN NLNLIOWRWW pS*OHWHW HNNRU AGtV]tWHWWp!
QpSL PRWtYXPRNDW (] DJRQEDQ V]HULQWH FVDN D PXQN
VWtBXNVD NR]JPHWLND SHUV]H RO\DQQi IRIMD WHQQL D V]
DPHULNDL PLOOLRPRV 0iQ\RGARDORDIORW D V)HIK tY D UR W
AJ\HOPpW KRJ\ EiWUDQ Q\~OMDQDN D J|PE|O\, HOHPHNK
YiU KHQJHUHNEHQ NHOO JRQGRONRGQL KHO\HWWH-LQN
KDQJV~O\R]WD KRJ\ D] LWW GROJR]y PXQNiVRN QHP FVL
URVEDQ KDQHP V]iPXNUD LV WHWV] Ki]DNEDQ AQH WHW Q
WHUPpPV]HWHVHEE PLQW D] KRJ\ D SUROHWIiUGLNWDW~U
SANDOR 1951

gVV]HIJ]pV

A$ 'XQDL 9DVP, pV D KR]]i NDSFVROyGy YiURV pStWpVH
Ki]JivD YROW pV KRVV]~ LGHLJ H AVIRFLDOLVWD YiURVp
KDQJV~O\RV V]HUHS WHUPpPV]JHWHVY YHOHMiUyMD KRJ\ 'X
PStWpV]HWPQHN LUIQ\]DWDLQDN HUHGPpPQ\HLQHN pV KL
D O N D O RAPSZA

$ YIURV XUEDQLV]WLNDL NRQFHSFLYMiW :HLQHU 7LERL
YiURVWHUYH]pVU O tUW D]JRQEDQ D NRUDEHOL GRNXPH
Q\RPiVUD W|UWpQ IRO\DPDWRYV PYyGRVtWiVRN pV VRN ~M
PHJEt]iVW D YiURV WHUYH]pVpUH EHQ D 9iURVpStWpVI
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wD (J\ KHO\L WHUYH] LURGD OpWUHKR]iVIQDN JRQGRODWD
0$78661e L) VILQWH PLQGHQ pS*OHWHW D -1HKp]L!
obw 1(% pStWWHWWH D PXQNiN NLYLWHOH] MH D RV EO

A« XWiQ AHJ\ APRGHUQM IHOIRJiV~ ODNYQHJ\HG pS+0OV
UsOHWEHQ A~V]yp MyO WiMROW MyO KDV]QiOKDWy NRUV]F
RUV]iJ PiV WHOHS*OpVLHQ LV PHJIpStWARSZK WtSXVWHUYHN
$]RQEDQ D] IRO\DPiQ V]*OHWHWW WHUYHNHQ pV D]JRN P
YROW D V]RFUHIO IRNR]DWRV WpUKyGtWiVD

$] LGHROYJLDL YiOWR]iVRN N|[YHWNH]WpPEHQ 'XQD~MYiUR)
YiURVQDN SpOGiYDO NHOOHWW HO O MiDREM BiWRNADSA Wip \(
VIHUPEHQ PDQLIHV]WiOyGRWW 6]RFLDOLVWD 9iURV PLQW
PHJ D 'XQD SVDJDRIGZA PETER 1994 $] pStWpV]HN DJRQEDQ VDN
ROGiIVRNNDO PHJSUYEIiOWDN OD]JtWDQL D UiMXN K~]JRWW AN
,YIQND $QGUiIV UHQGHO LQWPpPJHWH pV 6JURJK *\|[UJ\ AOPV]tC

$ VIRFUHIiO WpUKyGtWiViYDO HJ\W]JHUUH MHOHQW PHJ D] L
PpQ\HN pV ODNyKi]DN HOWDNDUIiViUD 7|EEHN N|]|WW H FpC
OHWHVHL YDJ\ D] DV pYHN HOHMpQ D SiUWKi] N|Up IHOK
WHWW VRAKPILWDH D SiUWKi] PHIpS*OW D YiURV IRQWRVViJI
PHJQ WW | WHUpPW QDJ\V]DEiV~ HI\eWWHVNpPQW | ~WMiW V
iOPRGWiNKRASZAN $ UHQGHO LQWp]HWHW LV HO DNDUW
HONpV]*OW WHUYHNHQ ODNyKi]DN N|]p EHpPNHO GYH OiWKDV

$ YIURVN|]SRQW pV D | WpU NRUIEEDQ PHJIiOPRGRWW Wt}
PHJ +RJ\ MREEDQ PHJpUWVeN D] DNNRUL KHO\JHWHW HJ\ ¢
(J\ HOQ|N QDSA%yMEQDWLNDL %L]JRWWViJ WiUJ\DOWD D Yil
YH NLDODNtWiViw 1DJ\ L]JJDORPPDO NpV]-OW+QN HUUH D ¢
PDNHWWHW PHO\QHN N|]JpSSRQWMIiEDQ D SiUWV]pNKi] pV
%XGDSHVWUH D SiUW 3ROLWLNDL %L]RWWViJiQDN «Op VpUF
%RURYV]N\ :HLQHU pV pQ $PLNRU D] +OpV UpV]YHY-L PHJO
NROiVW PRQGRWW 5iNRVL D NJ[YHWNH] NNHO LQWp]HWW H
YiURVN[]SRQW ,GH HJ\ PDJDV WRURQ\pS*OHW NHOO KRJ\ |
FLDOLVWD YiURV FHQWUXPD p 9p J*O LQGtWYiQ\R]WD KRJ\
HOWHOW LG DODWW D]JRQEDQ D FLNFDNN SROLWLND N|YHV
QLVWD Qp]HWHN HU V|GpVH N|YHWNH]WpPEHQ QHP V]tYHVHC
D 3SBROLWLNDL %L]JRWWViJ QDSLUHQGMpPQ VJHUHSHO W+eQN (
pV D FVLOODJJDO ORVW PiU 1DJ\ ,PUH YROW D V]yYLY DN
D QDSLUHQGU O PHUW QHP LG VJHU, PDMG tJ\ IRO\WDWW
WRURQ\Ki]" (] QHP HJ\pE PLQW V]WiOLQYiURVL DYDQWJDU
LG VIDNiW pOWsN V RWW O OTAPOLOYADIET]RQ\WDODQVIJEDQ

$] HPOtWHWW ~WEDLJD]tWy pV LVPHUHWWHUMHVIW WiEC
VRN VRN HPEHUKH] HOMXWRWWDN GH PpJ PLQGLJ YDQQDN
MHOHQW V HQQHN D NRUV]DNQDN D] pStWpV]HWH OHJ NHC
LG VIDNQDN D VDMiwWMDL H]HN D] pS*OHWHN SHGLJ D YiUR)
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AOLQGHQ NRU D PHJHO ] LG VIDN P,YpVIHWpPW pStWp\
EDQ D JyWLND EDUEiIU pStWpV]HWHW MHO|OW D EDURNN
EtUIOWIN D NODVV]JLFLVWIiIN « PpJ PD LV NHOO QpKiQ\ p
p U W p MERSEA

%iU UH OHIiOOtWRWWIiN 'XQD~MYiURV QDJ\V]DEiV~ It
LV MHOHQW V VIHUHSHW MiWV]RWW H NRUV]DN W|UWpQF
OHV]iPROWDN D VJRFUHIOODO GH D] pStWpV]HWEHQ QHP
D Ki]J\iUL pStW LSDU MHOHQW VpJH pV D V\BARKAHEHER-OD G L
VARI-PRAKFALVI 2007

A$] XWyEEL NpW pYWL]HG V]HPOpPOHWYiOWiViQDN N|V]|
JUINVpJH VDMiW MRJiQ Q\HUWH HO D] W PHJLOOHW V-~O
(QQHN IRO\RPiQ\DNpQW D OHJMHOHVHEE HPOpPNHN HOLQ
~ W M(BARKA-FEHERVARI-PRAKFALVI 2007

JHOKDV]QiOW LURGDORP pV IRUUIV
BARKA, G-FEHERVARI, Z-PRAKFALVI, E. 'XQD~MYiURVL pStWpV]HWL ND
'XQD~MYiURV OHJ\HL -RJ~ 9iURV gQNRUPiIQ\][DWD 'XQD~MYiURV

*<E5)E6 , $ N|]pS*OHWHN WHUYH]pVPQHN IHMO GpVH D ¢
WeNUpPEHQ ,Q eStWpV eStWpV]HW ., pYI V]

+E025 , /DNyKiJWtSXVRN IHMO GpVH D 6]WiOLQ 9DVP, WeNUp
v PYI V]

.$36=% 0 $] |[WYHQHV pYHN pS*OHWHL 6]HUN ODWXVVQp
=VX]ViQQD 7iMDN .RURN O~]HXPRN %S

.$36=% 0 'XQD~MYiURV pStWpV]HWH 2 ,Q 'XQD~MYi

JHUHQF 3RQJUIF] =VX]VIiQQD 'XQD~MYiURV OHJ\HL -RJ~ 9iURV

0$78661e /(1'9%, 0 OM YiURV V]*OHWLN ,QWHUFLVD O~]HXP
00-'5,&=$ 3 6]RFUHIO DUFKLWHNW~UD D] 8LW] 7THUHPEHQ O
6E1'25 $ /HYpO D] pS*OHWWHUYH] NK|] ,Q 'XQDL 9DVP, eStW
TAPOLCZAILJ (J\ HOQ|N QDSOyMD .RVVXWK .|Q\YNLDGY %XGDSH\
(,1(5 7 29$/(17,1< . 2 9,6217%, O 6]WIiOLQYiURV OLVI
9iURVPStWpV.QN IHMO GpVH O0,VIDNL .|Q\YNLDGY %XGDSHVW
=E'25 $ eStWpV]HWL VIDNV]yWiU &RUYLQD .LDGy %XGDSH\

190



191



9DVP, WpU

*JUEH XWEFD D
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%DUWYN .DPDUDV]tQKi] pV O0,YpV]HWHN +i]D

.RVVXWK /DMRV X D
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9DVYiUL 3i0 EOWDOIQRV ,VNROD

$ %pNH eWWHUHP EHMiIUDWD

194



$] h]OHWKi] pV D %pNH eWWHUHP D PR]JDLNRNNDO

0iMXV X
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0iMXV X

-y]VHI $WWLOD X
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%DELWYV OLKiO\ X

9DVP, ~W
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*DIJDULQ WpU

%|OFV GH D .RGiO\ =ROWiQ XWFIiEDQ

198



OyULF] =VLJPRQG EOWDOIQRV ,VNROD

, V] 5HQGHO LQWp]HW

199



200

9DVP,

~W .RVVXWK /

'y]VD OR]L

X

D

E



$] HJI\NRUL $UDQ\ &VLOODJ 6]i00y pV ,URGDKI]

Intercisa Mlzeum

201



(UNHO )HUHQF NHUW IRWy .URQiV]W ODUJLW

) LUNROD
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7iIQFVLFV OLKiO\ X D

$] HJI\NRUL 6]-0 RWWKRQ

203



%RFVNDL X D
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$ KyQDS P,WiUJ\D

5yPDL NRUL H]*VW |YFVDW 'XQD~MYiURV

% X]D $QGUHD

, QWHUFLVD O0~]HXP 'XQD~MYiURV 9iURV!
EX]DDQGUHD#JPDLO FRP

$ N]JHO FP KRVV]~ iWW|UW PLQWiM~ H]*VW |YFVDW N

YIiURVEDQ PHJHO ] IHOWIiUiVRQ $] HJ\NRUL ,QWHUFLVD V]

E O HO NHU-OW WiUJ\ VILQWH WHOMHVHQ pS FVDN-D YDVE
JLN

$ FVDWNDULND SHOWD SDM]V IRUPiM~ $ FVDWWHVW NI
PHWV]pV LOOHWYH D FVDWWHVW VtINMiEyO NLHPHONHG Q
KDWy $ FVDWWHVW QDJ\ UpV]pW iWW|UW GtV] DONRWMD (
HV HOHPH HJ\ SHOWD PRWtYXP HEE O NLLQGXOYD NpW \
FVDWWHVW WRYIiEEL UpV]pW $] iWW|UW PLQWiW HJ\ WHQJ
WDJRO D SHOWD PRWtYXPEDQ NLV URPEXV] pV KiURPV]|J
HJ\ WHOL URPEXV] .pW N|U DODN~ GtV]tWpV LV PHJAJ\HOKF
U[J]tW V]JHJHFVHN PHO\HN HO ODSL NLDODNtWiVD EHOHRO
WpN D] |Y E U UpV]pW LV D FVDWWHVWKH]

$ NDULNiIKR] NDPSyVDQ FVDWODNR]LN D KiWODS D NDPS:
LV U|JItWHWWpN $ KiIWODSRQ OiWKDWy HJ\ iWI~-UW O\XN L
HO ] HNNHO HOOHQWpWEHQ D] HO ODSRQ VLQFV PHJ D KHO

$ FP V]pOHV E U|YK|] WDUWR]y FVDWRW IpUA YLVHOWH |
UHQGV]HUHVHQ NHU*OQHN HO |[YUH XWDOy OHOHWHN FVD!

$ UyPDL NRUL IpPDQ\DJQDN VJHUYHV UpV]pW NpSH]LN D] i
V]eOW WiUJ\DN W|EE LO\HQ GDUDE OiWKDWy P~]JHXPXQN i
N|JWsN OyV]HUV]iPYHUHWHN YDODPLQW D NDWRQDViJ IHJ\
YHO\ ERUtWiVRN LV

$ GtV]tW HOHPNpQW PHJMHOHQ SHOWD PRWtYXP J\DNUD
WiUJ\DNRQ LVPHUW pNV]JHUHNU O AEXOiNUyO |YYHUHWHN
(] XWyEELDN HVHWpPEHQ OHJLQNIEE D FVDWNDULNIQ DOND
HJ\W]JHU, GtV]tWHWOHQ FVDWWHVW FVDWODNR]LN 6]pS V]i
EURQ]EyO YDJ\ DNiU H]*VWE O N+O|QE|] WHFKQLNiNNDO N
WHVWHN LV D]RQEDQ H] D GXQD~MYiURVL SpOGiQ\ PLQGHC
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OHOHWQHN V]iPtW SiUKX]DPD QDJ\RQ NHYpV YDQ ZXODI
QiL YDJ\ PyGRVDEE ODNyL N|[]p WDUWR]KDWRWW $]- KRJ
JiQiO IRJYD LV pUWpPNHV H]*VW FVDW PLpUW NHU<OW D V
JUIN WDOiQ\ PDUDG

,URGDORP
6(//<(, $GDWRN D] DUUDERQDL IpPP,YHVVpJKH] $UUDERQD
6(//<(, $] DTXLQFXPL iWW|UW KeYHO\, NDUG pV W UKsYHO\ERU

6(< 1 $ SDQQRQLDL UyPL NRUL EURQ]P,YHVVpJ P,KHO\NpUGp
KWWS GRNWRUL EWN HOWH KX KLVW VH\QLNROHWWD GLVV SG
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%URQJNRUL W U D 'XQD PHGUpPE O

.HV]L 7DPiV
, QWHUFLVD O0~]HXP 'XQD
NHV]LWDPDV#JPDL

$ P~]HXP UpJpVIHWL J\,MWHPpPQ\pEH QHP HJ\ ULWND J\|
DMiQGpNR]iV UpYpQ (] D KHO\]HW D PRVW EHPXWDWRWW
NDSWXQN 0iV WiUJ\DNNDO HJ\*WW H]W LV pGHVDSMiWyO |L
GXQDL VyGHU WLV]WtWiVipUW YROW IHOHO V 0XQNiMD VR
PHJ D SXV]WXOiVWyO DPHO\HN D] HOP~OW pYHJUHGHN VR
NHUsOWHN (] ~WRQ LV N|[V]|QHW+QNHW IHMH]]*N NL PLQGN}

$ WiUJ\DW IRUPiMD pV GtV]tWpVH DODSMiQ D N|]pSV EUR«
D] ~J\QHYH]HWW NR]JLGHUL NRUV]DNUD NHOWH]KHWM -
KXOOiPRV SHQJpQ PHO\LN VpU+«OpV V]iUPDILN D IHJ\YHU KT
D IRO\y iOWDO JJUJHWHWW VyGHU URYiViUD $] pO QpKiQ\ \
V]~UiVUD GH YiJiVUD LV KDV]QiOWiN ODUNRODWD KLiQ\]JL
YHWNH]PPQ\H LV OHKHW $] VNRUEDQ J\DNRUL MHOHQVpJ
GpNRVDQ WHWWHN KDV]QiOKDWDWODQQi PDMG LJ\HNH]WH
V]IiPXNUD DKRO PiU VHQNL QHP WDOIO UiMXN $ 'XQD HEE
WiVQDN W,QW VRN QpS V]JHULQW IRO\yN YiODV]WRWWiN HO
YLOiJiW pV My]DQ pVV]HO DOLJKD JRQGROKDWWDN DUUD
JpSHN PpJLVFVDN NLNRWRUMiIN W|EE PpWHU PpO\VpJE O D \

$] [QWpPpVVHO NpV]*OW W U MHOHQOHJL KRVV]D FHQWL
FHQWLPpWHU +LiQ\]ly PDUNRODWIW |W N~SRV IHM, V]IHJHF\
ODWODSKR] H]HN N|]*O NHWW NLHVHWW D NLV]DNDGW V]p
NpV]*OKHWHWW [iEyO YDJ\ DIJDQFVEYO LV $ NpW V]pOV \
.LVVp HOJ|UE*OWHN D V]JHJHFVIHMHN N|]|WWL HUHGHWL W

KDUPDGLN V]HJHFV KRVV]D FHQWLPPpWHU D IHMHN NJ[]|
DUUD XWDO KRJ\ D PDUNRODWQDN D SHQJpKH] HU-VtWHW
KpQ YDVWDJRGWDN $ V]JHJHFVHN YDVWDJViJD PLOOLPp!

PLQGHJI\LN VIHIHFVHW KiURP UpV]E O iOOtWRWWIiN |[VV]H $
O\XNDV IHMHNHW PLQGNpW ROGDORQ D PDUNRODW U|J]tWp
D VIHIHFVHN WHVWpYHO
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.66 9 2)E%, E1

/HYpO DODN~ SHQJpMpW NLH
RVIWMD NpW UpV]JUH OHJIQDJ\
PDUNRODW N|JHOpPEHQ FHQ
IHOp H] FHQWLPpWHUUH F\
D SHQJH WRYIEE YpNRQ\RGLN
DODWW PLQGNpPW ROGDORQ KL
NDO GtV[tWHWWpN GH PD PiU
ROGDORQ OHKHW MyO PHJAJ\
tYHOW YRQDON|WHJHW DOXO
N|]JUH $ PDUNRODW IHO O S
DPHO\HNHW tYHOW YRQDODN N
KHJ\H IHOp KiURPV]|J FV+QJ
NJWHJU O D N|]pSV NLYpWHO,
KHJ\H DODWW HJ\ HJ\ SRQWWI
JHN NHUHWpW SRQWVRU DONF
URPV]|J EHOVHMpPW NpW NLVH
W|EELHNpW IHUGH YRQDOE\
W|OWL NL

$ NRUDL EURQ]JNRU HOV Ki
N~ IpPW UHL J\HUHNMiWpNQD?
W UsQN PHOOHWW (JW D IHJ\\
J\LONROiIVUD WHUYH]WpN- PpU
NRUL NDUGRN IHMO GpVpW HO

,URGDORP

6= 2+$-'8

7 2.9g+/(5 .2.8/&6E5 * 20%$-25

* &RQWULEXWLRQV WR WKH 5HODWLYH DQG $EVROXWH
%URQ]H $JH LQ :HVWHUQ +XQJDU\ %DVHG RQ 5DGLRFDUE
%URQ]H $JH &KURQRORJ\ LQ WKH &DUSDWKLDQ %DVLQ

&ROORTXLXP

5(=, 7kUJX OXUHU
%URQ]JHIXQGH GHV .DUSDWHQEHFNHQV
+DMG~ViIiPVRQ XQG .RV]JLGHUSDGOiV %XGDSHVW

02=62/,&6
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$] tUyJdpS

1DJ\Qp +RGLN OyQLND
,QWHUFLVD O~]HXP 'XQD~MYiURV 9iURV
KRGLNPRQL#JPDLO FRP

(I~WWDO HJ\ UpJL tUyJpSU O VIHUHWQpN PHVpOQL DPL Q
GH KDV]QiOyMD PLDWW LV MHOHQW V GDUDEMD D P~]HXP
-iQRV DGRPiIQ\R]WD D P~]JHXPQDN H]W D 5R\DO tUyJpSHW H(
QD KDV]QiOWD D] - HV pYHNEHQ $ FP PDJDV V]JHUNH]HW
QpKRO D IHVWpV LV OH YDQ SDWWRJYD GH My iOODSRWE
V~0\iYDO NRUWiIUVDLKR] KDVRQOYDQ LJHQ PDVV]tY VIHUNH

$] HOV 5R\DO tUyJpSHNHW HJ\ QHYHV IHOIHGH] « % +F

WDQL 20\DQ tUyJpS HONpV]tWpVpUH W|UHNHGHWW DPHO\
PHJEt]JKDWyY pV HU V VIJHUNH]HW $] HOV 5R\DO tUyJpSHN VH

209



UL DPHULNDL WtSXVRN N|]*O HJ\W]JHU,HQ FVDN My PLQ V

PHIMHOHQW HJ\ ~M WtSXV D 5R\DO $] HOV YiOWR]DW!

PDMG D GXSOD ¢YHJHW HJ\ V]LPSOD *YHJ YIOWRWWD IHC

WDUWR]LN GH NpV EE NpV]*OKHWHWW D]JRQEDQ SRQWR\

WDQL OLQGNpW ROGDOIQ HJ\ HJ\ N~S.YHJ WDOiIOKDWy Y
EHQ J\iUWRWW PRGHOO

(JHNHW D UpJL PDVLQiINDW QHP YROW HJ\V]HU, KDV]QiC
QDJ\ HU W NHOOHWW NLIHMWHQL (J\ V]|YHJ EHJpSHOpV
YROW PLQW QDSMDLQNEDQ O0DQDSViJ PiU HOpJ FVDN H.
PHIJPULQWM+N EL]JRQ\RV HV]N|]IN NpSHUQ\ MpW DKKR] KR

$] tUyJpS U|YLG W|UWpPQHWH

+RVV]~ ~W YH]JHWHWW D] tUyJpS IHOWDOIiOiViLJ $
D ODVV~ NRPPXQLNiFLy PLDWW D P,V]HUpV]PHVWHUHN H
Q+O LV GROJR]JKDWWDN HJ\D]JRQ WDOiOPiQ\RQ PLW-VHP
GXOW HO KRJ\ D] tUyJpSHW YpJOHJHYV NLDODNXOiVD HO
VRUIQ VRNDQ DODNtWJDWWiN pV IHMOHV]WHWWpN $] D
FVXSiQ D IHMO GpV IRQWRVDEE iOORPiVDL YDQQDN PHJH

(OV NpQW EHQ +BIQ DQ DAMOHI\H]WHWWH EH V]DEDGDC
YDJ\ PHVWHUVpJHV UHQGV]HU HJ\HV EHW,NQHN HJ\PiV
D SDStURQ YDJ\ SHUJDPHQHQ RO\DQ WLVI]WiQ pV pUWKH
Q\RPWDWiVWyO PHJN.O|QE|]JWHWQL p 0LOO D NpV]-OpN
HQ YDNRNQDN V]iQWD QHNLN DNDUW VHJtWVpJHW -DGQL
J\DU V]iUPDHFSHOHQ )DUNYVIWNRNQDN V]iQWD WDOiOPiQ\
YDN NHUHV]WOIQ\iQDN NpV]tWHWW HJ\ JpSHW DKRJ\DC
PiV~ tUySUpVW O0ODULD 3DUDGLYV EHQ HJ\ SR]VRQ\L
IHOWDOiIiOYyQDN KRJ\ D JpS VHJtWVpJpYHO PHJWDQXOW
PDUDGW IHQQ tUiVRV HPOpNHLW D OLQ]JL YDNRN LQWp]
,G YHO D] tUyJpS YDNVHJtW PDVLQIEyO D OiWyN HJ\LN C
SXVWLQ %XWEWMQ EHPXWDWWD 7\SRJUDSK QHY, tUyJpSpW
D IUDQBFYDHU 3UROWDOiOW HJ\ W|EE IXQNFLYV JpSHW D

EHW,W MHOHW V W PpJ KDQJMHILKNHW Y RHO\HRIE W)\
tUyVIHUNH]JHWHW WDOiOW IHO PHO\EHQ D SDStUW HJ\ yU
HIJI\PENPQW D J\RUVtUyJpS HO*LXWHSH H \5 CEYH.QENQH UNH V]V
JpSEH D IHVWpNV]DODJRW pV VRNiLJ NtVPUOHWH]HWW
tUYy]JRQJRUD Q HYK-DW DHBW DK X UEBIQ V]DEDGDOPD]WDWWD J
EHW,NDURNDW N|U DODNEDQ KHO\H]WpN HO $ NLYiODV]V
PDMG DQQDN EHFVDSYGiVD XWiQ D SDStUKHQJHU 2 DPHO
2 HJ\ EHW,N[]]JHO WRYIEEOpSBWWHOOL EH @DIYBHINVW HO V]
UR]JDWEDQ tUyJpSHNHW PHO\HQ D] [WYHQQpJ\ ELOOHQW!
tUQL GHFHPEHU iQ D WL WRIOLHV]IQMADWMNBBKANRW WD D
tUyJpSHW DPHO\HW HO V]|U %pFVEHQ D FViV]iUL XGYDU
NtVpPUOHWL tUyJpSpW D EpFVL PRGHOOW EHQ NpV]tw
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HOV P,N|G NpSHV tUyJpSpW D PHUIQLDL PRGHOOW DPLW
JHUHQF -y]VHI NpWV]i] JXOGHQW DGRWW OLWWHUKRIHUQH!
NHJHW $ JpS WRYIEEIHMOHV]WpVpUH PiU QHP PDUDGW Sp(
WXGWD )RUUDGDOPL YiOWR]iIVW K RKRM WWIR|SBK P K ULDNDK DI €
IHOOpSpVH DNL EDQ HJ\ Q\RPGIiV]WiUViYDO RO\DQ V]t
FVHNN N|Q\YHN ODSMDLW YDJ\ YDV~WL MHJ\HNHW&DHKHWH
ORV *OLPGOIYWH DODSMiQ N|][VHQ DONRWWDN PHJ HJ\ RO\I
W,NHW LV KDV]QiOWD (]W D] EDQ VIDEDGDOPD]WDWRW\
JpSHN N|]JYHWOHQ HO GMpQHN $ NRUIEEL VIHUNH]HWHN Ut
KDV]QiOKDWYN YROWDN V]HPEHQ 6KROHVpPN WDOiOPiQ\iYD:
VIHUHOWpPN IHO pV HJ\ UpJL WiYtUy ELOOHQW\,]JHWpQHN D
EHW,NHW 6KROHV QHYpKH] I,] GLN D PD LV KDV]QiODWRYV 4
$] HOV tUyJpSHQ $%& VRUUHQGEHQ KHO\H]WpN HO D EHW,
J\DNUDQ |VV]HDNDGWDN (]pUW RO\DQ HOUHQGH]pVW DODN
KDV]QiOW EHW,N HJ\PiVWyO WiYRO D ELOOHQW\,]JHW V]pOH
]JDWEDQ D IHOV VRUED NHU<OWHN D V]iPRN D EDO IHOV V
O0DJ\DURUV]iJRQ D QpPHW 4:(57= YiOWR]DW KDV]Qi©DWRYV
Q\iUD IHOAJ\HOW D] RODMPiJQiV -DPHV 'HQVPRUH DNLQHN
W|EE WXFDW tUyJpSHW NpV]tWHWWHN HO 9pJ.O -EDQ 6}
UHN pV YDUUyYJpSHN PiU DNNRU YLOiJKtU, J\iUWYyMiQDN D
MpQ LQGXOW HO D 5HPLQJWRQ PRGHOO J\iUWiVD PHO\
NJIYHWHWW $] HOV PRGHOOHN PpJ VRN SpQ]JEH NHU<OWHN
PHO\HQ HO LV NpV]tWHWWH D YLOIJLURGDORP HOV tUyJpS
6DZ\HU NDODQGMDLW ,JD]iQ VLNHUHV D PRGHOO OHWW
NLV pV QDJ\EHW,W LV OHKHWHWW KDV]QiOQL

.pV EE HJ\UH W|EE FpJ SO 52<$/ &217,1(17$/ 81'(5:22" ¢
OHQW PHJ QHPFVDN D] DPHULNDL KDQHP D] HXUySDL SLDF

$ J\(DNUDQ ROYDVKDWDWODQ XJ\DQDNNRU HJ\pQL NpJtUi
V]i]DGIRUGXOy LURGILEDQ pV V]JHUNHV]W VpJHLEHQ- $ KXV]
JpS MHOOHJ]JHWHV NRSRJiViIWyO pV FVLOLQJHOpPpVpW O YRO\

.Lp LV YROW H] D] tUyJpS"

$ YiURV pStWpVpQHN K VNRUV]DNIiEDQ pUNH]HWW 'XQDSH
PDJ\DU pStWpV]PpUQ|NQ QRYHPEHUpPW O IHEUXiUM

YROW D V] EOODPL eStW LSDUL 7U|V]W NpV EE- D v
FLXV  iQ V]*OHWHWW D %XGDSHVWL 0,V]DNL (J\HWHPHQ
NL GLSORPiMiW (J\LN OHJQDJ\REE PXQNiMD D YLOiJKIiERU
OpWUHKR]iVD YROW EHQ D 0DJ\DU *\iUpStW 1HP]JHWL 9
NLQHYH]pVW PDMG EHQ 3HQWHOPpPUH KtYWiN 9LVV]DHP
DNNRUL PLQLVJWHUKHO\HWWHY DMiQORWWD IHO QHNL D S
ViwW gU|PPHO M|WW NLKtYiVQDN pUH]WH D] LWWHQL PXQN
PDJiW D PXQNIiED YROW LV PLW FVLQiOQL EHQ NRUPIQ\
D] pYEHQ D] DNNRU PHJDODNXOW KHO\L OpUQ|NNOXE HOQ]!
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SROLWLNDL VIHUHSHW LV YiOODOW PIMXV pQ RUV
)eJJHWOHQVpJL 1pSIURQW )HMpU PHJI\HL OLVWiMiQ ODMG
D 1HKp]LSDUL OLQLV]JWpPULXP %iQ\iVIDWL eStW 9i0O0ODODYV
URVEDQ HOW|OW|WW pY QHP W,QKHW KRVV]~ LG QHN ¢
N|V]|]QKHW KRJ\ DNNRU LWW QpKiQ\ pY DODWW D ViUEy(

YHOKDV]QiOW IRUUIV

6]WiOLQ 9DVP, eStW MH GHFHPEHU R

'XQD~MYiURVL +tUODS VIHSWHPEHU R

KWW S PDJ\DUKLUODS KX GRNXPHQWXP PHOOHNOHW S
KWWSV PDQGD EORJ KX DBWREEV]RUBIHOWDODOWBJ
KWWSV FXOWXUD KX NXOWXUD D] HOVR SUDNWLNXV LURJHS
KWW S IRNXV] LQIR LQGH[ SKS"FLG VLG

ZZ2Z LURJHSDSUR XZ KX UR\DOB KWPO
KWWSV KX ZLNLSHGLD RUJ ZLNL :ROIB-RKDQQD
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%DUVL 'pQHV tUy ~MViJtUy KDJ\DWpNIiEyO V]il

.URQIV]W ODUJLW

Intercisa MUzeum
'XQD~MYiURV 9iURVKI]D WpU
NURQDV]W PDUJLW#JPDLO FRP

eUGHNHVY J\,MWHPpPQ\HJ\VpJHW NpSH]QHN D %DUVL 'pQH"
V]iUPD]y WiUJ\DN PHO\HN %DUVL 7RPDM D] tUy AiQDN DMiC
J\,MWHPpPQ\pEH

$ WiUJ\DN N|]|[WW V]JHUHSHOQHN RO\DQ LNRQLNXVQDN P
JtIWVpJpYHO D] tUy UHJpQ\HLW HOEHV]pOpVHLW DONRWWD
YDODPLQW (OLWH WtSXV~ tUyJpSH pV DNWDWIiVNiMD $ J\,I
VIHPpO\HV LUDWDL SO NOXELJD]ROYiQ\ D %DUWYN %pOD
MiED iOODQGYy EHOpSpVL HQJHGpPO\ D 'XQDL 9DVP,-WHU-O
Q\RN V]*OHWpVL DQ\DN|Q\YL NLYRQDWD V]HPpO\L LID]JRO®
LID]JROYiQ\RN *\,MWHPpQ\*QNEHQ PHJWDOiOKDWyYy W|EE P,Y
HOV NLDGiVRNEyO pV D SiO\DWiUVDN iOWDO %DUVL 'pQHV
PHOOHWW D J\,MWHPpQ\ MHOHQW V UpV]pW NpSH]L Np]]HO
UHNRQVWUXiOKDWyY HJ\DUiQW PXQNiVViJD pV FVDOiGL pOHYV

%DUVL 'pQHV HUHGHWL QHYpQ +DUFVD 'pQHV M~OlL
-yNiQ SDUDV]WL V]iUPD]iV~ FVDOIGEDQ $SMD +SWMV¥i,PUF
URVL FVHOpPG EpUHV YROW -y WDQXOy YROW WDGQtWyMD
IRUPiIWXV *LPQi]LXPED PDMG V]LQWpQ 'HEUHFHQEHQ ED

EHQ NHU+OW KHO\HWWHV WDQtWyNpQW D N|U|VV]HJIDSI\
VRNNDO NpV EE NIiQWRUWDQtWyQDN YiODV]WRWWiN-pV WD.
J\HL 5HIRUPiWXV 7DQtWyHJ\HV OHWQHN 7DQtWRWW D .RPiC

%DUVL 'pQHV tUyL SiO\iMD D KDUPLQFDV pYHNEHQ-LQGXO
NiFV )HUHQF PHJDODStWRWWD D .RPiGL pV 9LGpNH -FtP, OC
W MH GU YLWp] 6HEHVW\pQ .iOPiQ «J\YpG OHWW DNL D NH
YROW 7iYR]iVD XWiQ 7DNiFV JHUHQF YHWWH iW SRV]WMiW

pPQ MHOHQW PHJ V]HUNHV]W L N|]I[WW WDOIOMXN D NpV E
WDQtWy tUyW D YpV]W L 6LQND ,VWYiQ NJOW W pV D ELKDU

EHQ MHOHQWHN PHJ D ODSEDQ PDMG UHQGV]JHUHVVp °
NJOWHPpQ\HLYHO 6]DEy 3i0 D ODS | PXQNDWiUVD OHWW Q
D %LKDU YiUPHJ\HL iOODSRWRNDW EtUiOy SXEOLFLV]WLNIiN
N|]|]OW D ODSEDQ %DUVL SHGLJ LI\HNHJHWW HJ\HQV~O\W W
JIWW W NpV EE IHO LV 1+JJHV]WHWWpN pV FVDN QDJ\VRNi
D VIHUNHV]W VpJ QpJ\WDJ~Yi E Y+OW UH D ODS SpQJeJ\
WHUMHGHOPH WDUWDOPL PLQ VpJH YLVV]DHVHWW - IRO\DF
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EL VIHU] W O PtJ %DUVL WHOMHVHQ HJ\HG+O PDUDGW
| LVSiQ .LVJD]GDSIUWRW EtUiOy tUiVD MHOHQW PHJ D OD
V]I QWHWWpN

%DUVL 'pQHV 6]DEy 3i0O pV 6LQND ,VWYiQ pOHWpPEHQ HI
NRUVIDN D .HOHW 1pSH NRUV]DND NpV Q\DUiQ -NRUL
YD HOKDWIiUR]JWiN HJ\ ~M IRO\yLUDW DODStWiViwW PHO\KI
PiGL MHJ\] OiQ\D 2 KRJRPiQ\iEyO V]iUPD]y SpQ]W LV IHOD
. HOHW 1pSH PHO\HW HOHLQWH %HUHWW\y~MIDOXQ -PDM
VHEE pUiMiQDN SHGLJ HOV QpKiQ\ pYpW WHNLQWKHWMsN
WHWWH D ODSRW PHO\QHN pOHWpPEHQ D] DV HV]WHDQ
MRJRNDW iWYHWWH D] $WKHQHXP pV M~QLXVEDQ D 9i0D
XJ\DQH] D] pY KR] ~MDEE GUiPDL IRUGXODWRW D ODBS pO

OpSHWW D V]HUNHV]W VpJE O EHQ D VIHUNHV]W L Ji
OyULF] =VLJPRQG DNL HJpV]HQ EHQ EHN|YHWNH]HWW
_.HOHW 1pSH XWROVy V]iPD VIHSWHPEHU pQ MHOHQ

KiQ\ QDSSDO HOKXQ\W

%DUVL 'pQHV HOEHV]pOpVHN pV UHJpQ\HN PHOOHWW
NeO|QIpOH IRO\WLUDWRNEDQ SO D O0DJ\DU eOHW KDVIiE|
tUyL YLWINEDQ pV WDOIONR]JyNRQ IiUiVDLEDQ LQGXODW

D SDUDV]WViJ pOHWpW EHQ FVDOIGMiYDO %XGDSHV)
O0DJ\DU 3DUDV]WpOHW FtP, ODSQDN YROW D VIJHUNHV]W N
E-QWHWpPVUH tWpOWpN PDMG W O QDSV]IiPRVNpQW GI

PD]WiN pV tUiVDL VHP MHOHQKHWWHN PHJ *\,MWHPpQ\«Q
V]iUPD]y OHYpO pV SLVINR]DW LV IHOOHOKHW 5HJpQ\HI
PIVRGLN IHOpPpEHQ OHQG+OW ~MUD IHO V]LQWH PLQGHQ
OHWHW D SDUDV]WL pOHWE O PHUtWHWW EDQ N|OW|
WpQ WHYpNHQ\ LURGDOPL pOHWHW pOW IHOROYDViVRN
V]iPRV NOXEQDN D WDJMD YROW (NNRU tUiVDLW PiU YiU
PXQNiVViJD HOLVPHUpPVHNpPQW /i]JJJUEH FtP, UHJpQ\ppUW
MDQXiU pQ 'XQD~MYiURVEDQ pUWH D KDOiO

O,YHL
RORQGJRPED NLVUHJpQ\ %S
$ &ViV]iU PDORP WLWND NLVUHJpQ\ %S
OHJHL IeVW UHJpQ\ %S
-HKRYD WDQ~MD UHJpQ\ %S
6]JHQWMiQRVERJiU HOEHV]pOpVHN %S
$ WeVNHERNRU NLYLUIJ]JLN LIM~ViJL UHJpQ\ %S
/i]JJJUEH UHJpQ\ %S
(OW,QLN D YDMGDNLQFV LIM~ViJL UHJpQ\ %S
BRUVYiOWiV UHJpQ\ %S
6|]WPpWE O YLOIJRVED HOEHV]pOpVHN %S
1H UHVINHVV DSDIHM LIM~ViJL UHJpQ\ %S
3DUiI]V D KDPXEDQ UHJpQ\ %S
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JRUUiIVRN

$ PDJ\DU LURGDORP WBEAW,p@ HRENA, 6]RPQRLQH HOpUKHW KWWS
KX KWPO KWPO MDQXiU

0DJ\DU eOHWUDMI]L /HH{ENKEREQ E) 2]GIQINQH HOpUKHW KWWSV Z7
KX KX ROQOLQH NLDGYDQ\RN /H[LNRQRN PDJ\DU HOHWUDM]L OHJL

KDUFVD MDQXiU
KWWS 7Z7ZZ MDNG KX EDUVLBGHQHVBLUR IHEUXiU
KWWSYV KX ZLNLSHGLD RUJ ZLNL .HOHWB1 & $ SHB IR
IHEUXiU

%DUVL 'pQHV pV FVDOIGMD .RPIGLEDQ%DUVL 'pQHV

,URGDOPL HVW 'XQD~MYiIiURVEDQ
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%DUVL 'pQHV V]HPpO\LJD]ROYiQ\D 1DJ\ 3LURVND
DMiQOMD N|Q\YpW

ORFViU *iERU
DMiQOMD N|Q\YpW
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EUSIG NRUL DUDQ\I*OEHYDOyY 'XQD~MYIiUR

%X]D $QGUHD
 QWHUFLVD 0~]HXP 'X Q
PD

MYiURV 9iURV!
EX]DDQGUHD#J FRP

0tJ UyPDL NRUL DUDQ\pNV]HU YLV]RQ\ODJ VRN WDOiOKDYV
PPpQ\pEHQ N|[]pSNRUL FVDN QpKiQ\ GDUDE (]JHN N|]*O D OH
XWFiEyO HO NHU+OW D P~]HXPED YiViUOiV ~WMiQ MXWRWW
NpV]sOW HJI\LN YpJH HJ\HQHV PiVLNDW ODSRVUD NDODSIC
NDULNiQ KiURP VRGURWW DUDQ\KX]DOEyO NpV]tWHWW |V\
PHO\HN N|[]*O D N[]pSV JUDQXOiFLYyYDO GtV][tWHWW
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$] pPNVJHUW QHP ODJ\DURUV]iJRQ NpV]tWHWWpN EL]iQFL
NeO|QOHJHVVpPJQHN D NRUV]DNEDQ $ KRQIRJODOIV pV EU
JiQFL WiUJ\DW LVPHU*QN SpQ]JHNHW pNV]HUHNHW FVDWF
YDOyYyNQDN V]iPRV YiOWR]DWD MXWRWW HO 0DJ\DURUV]iJU
VHO HOOIWRWW IpOKROGDODN~DN J\|QJ\GUYWWDO J\|QJ\
KH] KDVRQOyYy AOLJUIQNRV]RU~EyO NpV]+OW NRVDUDV SpO
OHQG , WHPHW MpQHN VtUMIiEyO (] DJRQEDQ H]*VWE C
DONRWMiN D J|PE|W KDQHP D NDULNiQ YDOYEDQ H]*VWJ|F
Ui FVDYDUW H]*VWGUYWRW 6]LQWpQ NRVDUDV I+OEHYDOY
ODSRWEDQ D] HJUL YiU EUSIG NRUL WHPHW MpQHN IHOW:il
HJ\pE PHOOpPNOHWHN LV YROWDN D NRUV]DN MHOOHJIHW

PHOOHWW .iOPiQ NLUiO\ H]*VW GHQiUMD LV HO NF
D WiUJ\ NHOWH]pVW LV VHJtWL D V]i]DGUD GDWiOYD D
V]i]DG YpJpUH V]i]lDGUD NHOWH]KHWM+N D SHQWHOHL

3HQWHOpPU O QHP FVDN H] D] HJ\ EL]iQFL HUHGHW,-WiUJ
O\HWDUWy NHUHV]W YDODPLQW D %HP XWFiKR] N|JHOL /H¢
FViV]iu DUDQ\ VROLGXVD LV HO NHU<OW $ /HEXN
UpV] DKRO D WiUJ\DNDW PHJWDOiOWiN HJ\NRU D] $QGRU
UiKR] WDUWR]y YiUDOMD WHOHS«OpV WHU*OHWH OHKHWH
J\DURVtIWRWW YiOWR]DWD $ NXWDWiV IHOWpWHOH]pVHL
EHWHOHS*OW KRVSHVHN YHQGpPpJHN YROWDN DNLN D N
VIROJIODWIED iOOWDN pV NDSWDN W OH ELUWRNDGRPiQ\\
6]HQW 3DQWDOHRQ PRQRVWRUD V]LQWpPQ D] $QGRUQRN C
IHOWHKHW HQ J|U|J UtWXV~ 2 HUUH XWDOKDW D FVDOIiG H
V]iPtWy NLV i]JVLDL RUYRVV]HQW 3DQWDOHRQ SDWURFLQ
NLUiO\ViJ HOV pYWL]JHGHLUH PpJ D] HV HJ\Ki]V]DNDGI
D] $QGRUQRNRN DODStWRWWiN YDJ\ D ELUWRNDGRPiQ\R]i
WRNiED QHP WXGMXN SRQWRVDQ $] DJRQEDQ EL]WRV K|
VRUIQ D FVDOiIG WDJMD D] $QGRUQRN QHPJHWVpJEHOL %]
J*QNHW VHP NtPpOWH PHJ D NRORVWRUW IHOJ\~-MWRWWi
QHPJHWVpJU O VHP KDOOXQN W|EEHW PLQGHQ EL]JRQQ\DC
)9 %pOiUD DNL D PRQRVWRUW D =VDGiQ\ QHPEHOL *iERU

,URGDORP
%D1l$ , 'XQDSHQWHOH W|UWPQHWH 'XQD~MYiURV
'20%$< - EUSIG NRUL WHPHW N %DUDQ\IEDQ , $ -DQXV 3DQQ

.(6=, 7 3HQWHOH D N|]pS pV NRUD ~MNRUEDQ ,Q 'XQD~MYiUR

.2=E. . $] HJUL YiU EUSIiG NRUL WHPHW MpQHN IHOWiUiVD
eYN|Q\YH

0(67(5+E=< . %L]iQFL pV EDONiQL HUHGHW, WiUJ\DN D Vv
*HIJHQVWIQGH E\][DQWLQLVFKHQ XQG EDONDQLVFKHQ 8UVSUXQ
GHV -K , )ROLD $UFKDHRORJLFD

0(67(5+E=< . %L]iQFL pV EDONiQL HUHGHW, WiUJ\DN D Vv
*HIJHQVWIQGH E\][DQWLQLVFKHQ XQG EDONDQLVFKHQ 8UVSUXQ
GHV -K ,, )ROLD $UFKDHRORJLFD

218



$] LQWHUFLVDL 3pQWHN

.HV]L 7DPiV
, QWHUFLVD O~]HXP 'XQD~MYiURV 9iURV
NHV]LWDPDV#JPDLO FRP

OLQGHQ P~]HXPEDQ YDQQDN HJ\HGL P,WiUJ\DN GH OpQ\*t
NHW D WiUJ\DNDW VDMiW QHY*N|Q V]yOtWViN $] ,QWHUFL\
3pQWHN EHFHQpPpYUH AKDOOJDW p $ NHUHV]WV]+O W D 5RELC
D IDJHNDW iOOtWyODJ VILQWpQ SpQWHNHQ WDOIOWIiIN HJ\ L
iVDWiViQ EHQ
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$ KDPYDV]WiVRV VtUW VDMQRV NLUDEROWIiN D ID]pNQ!
UeOW D P~]HXPED 6]HUHQFVpUH D] DUFRW tJ\ LV VLNHU
DODSMiQ HJ\HVHN DUUD JRQGROQDN KRJ\ NHOHWL V]iU
Q\HQ $ IHOWpWHOH]pV D]pUW VHP DODSWDODQ PHUW D
OHKHW NHOWH]QL HEEHQ D] LG VIDNEDQ SHGLJ ,QWHUF
UpVIW YLVIRQW EL]JRQ\WDODQ KRJ\ SRUWUpPV]HU, K-VpJJ
JHWHV VDVRUURW LWiOLDL XUQiNRQ pV UyPDL V]JREURNR
OiWV]yGy IRJD]DW MHO]pVH VHP SpOGDQpON-OL

$] HGPQ\HNHW PD LV ~J\ tUMXN OH PLQWKD HPEHUHN
VXN IHQHNeN WDOSXN $] DUFRV HGpPQ\HN NpV]tWpVH L\
PIVWyO 1+JJHWOHQ+0 HO IRUGXOQDN WiYROL WHU+OHWH!
WyO LVPHU+sQN RO\DQ XUQiNDW DPHO\HNQHN HPEHUL D
WpWHOH]KHWMeN KRJ\ HIHNQHN D] HGpQ\HNQHN D NpV]t
NRULJ LQNIiEE DUUyO YDQ V]y KRJ\ D KDVRQOYNpPSSHQ P
1+JJHWOHQ+-0 ~MUD pV ~MUD KDVRQOyY WiUJ\DNDW KR] Op'

$ UyPDL NRUL DUFRV HGpQ\HN N|]|[WW YDQQDN RO\DQR
SUpPpVHOWpPN 0iV HVHWHNEHQ 2 D PL 3pQWHN<QNK|] KDVR
UpVIHLW HJ\PiVWyO 1+JJHWOHQ+-0 HU VEIWHWWDpN IHO D] H

$] HGPQ\WtSXVW J\DNUDQ KDV]QiOWiN XUQiQDN OLYHO
D] HGpQ\W SHGLJ |[VV]HW|UWpN FVDN IHOWpWHOH]QL OH
QpUH 2 3pQWHN LV KDVRQOyY FpOW V]ROJIiOW

,URGDORP
%5%$,7+:$,7( * 5RPDQR %ULWLVK )DFH 3RWV DQG +HDG 3RWV ¢
&2%% & 5 2'58.( ( 7KH &RORXU RI 7LPH +HDG 3RWV DQG

&DPEULGJH $UFKDHRORJLFDO -RXUQDO
+(51E1'(= ( 0 5RPDQ WKLQ ZDOOHG IDFH SRWV IURP QRUWKZ|
,Q /LPHV ;; (VWXGLRV VREUH OD )URQWHUD 5RPDQD 5RPDQ )|

,QWHUFLVD NLQFVHLE O 'XQD~MYiURVL +tUODS QRYHPEHU
1(G,6(/1 0 - 9RQ GHU ODVNH ]XP 7RUVR 2 $QWKURSRPRUSKH 'L
OLWWHOHXURSD P -W Y &KU ,Q ODVNHQ GHU 9RU]JHLW LQ |
ELV 1RYHPEHU LQ +DOOH 6DDOH +HUDXVJHJHEHQ YR
+DOOH 6DDOH
o(e.(/1 1 7KH QDWXUH RI WKH EHDVW FXUDWLQJ DQLPDOV D
$UFKDHRORJ\
5(,&+(1%(5*(5 $ 7RWHQPDVNHQ XQG YHUK<OOXQJHQ GHU +C
9RUJHLW LQ (XURSD ,QWHUQDWLRQDOH 7DJXQJ YRP ELV
+HUDXVJHJHEHQ YRQ + O0(,/(5 XQG 5 0%$5%$6=(. +DOOH 6DDOH
7KH $UFKDHRORJ\ RI $QFLHQW ,VUDHO (G E\' $ %(1 725 1HZ +|
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$ 'XQDL 9DVP, eStW MH D] pStWNH]pV KHW
SURSDJDQGD E O

=

DJ\Q
, QWHUFLVD O
KRGL

+RGLN OyQLND
~MYiURV 9iURV

WDYDV]iQ HONH]G G|WW D YiURV DNNRU PpJ FRVDN D
WpVH $ 'XQDSHQWHOH PHOOHWWL O|V]SODWyQ KyQDSUyO
V]iOOiVRN pV D YpJOHJHV pS*OHWHN $ VDMWy pV D UiGLy D
DGRWW KtUW D] pStWNH]pVU O DNNRU PpJ QHP YROW NLHP
QDN $ NRUIEEDQ HONH]GHWW ODNyWHOHSL pStWNH]pVW Q!
D] VV]HO PHIJNH]GHWW J\iUpStWNH]pVW

9iOWR]iVW D] RNWyEHUL WDQIiFVYiODV]WiVL QDJ\J\,0pV
pV QRYHPEHUEHQ D 0DJ\DU 'ROJR]yN 3iUWMD .|]SROWL 9H
JRWW 1\LOYiQRVDQ 5pYDL -y]VHI V]JHJHGL YiODV]WiVL EHV
D SHQWHOHL pASeWNMHHPPWUQPS+QN E«VINH |[WpYHV WHUY+-QN ¢
««D GXQDSHQWHOHL pStWNH]pVUH « QHPJHWL +J\ H] DPH(
iOGRJIQLDJ\ HO UHOpSpVW MHOHQWHWW D ',6= IHOKtYiVD L\
Q\DUiWyO D] RUV]iJ PLQGHQ UpV]pU O UHQJHWHJ ADWDO ¢
QDL 9DVP,YHW $] pStWNH]pV LID]iQ PHIN+O|QE|]WHWHWW
PiU HPOtWHWW SiUWKDWiUR]DW XWiQ NDSRWW HNNRU V]
PStWpVpYHO NDSFVRODWEDQ (WW O NH]GYH COKPWEQ 0LV
'XQDSHQWHOMW,QW PLQWKD SyWROQL DNDUWIiIN YROQD D
URV J\RUVDViJIJDO QpSV]HU,VIWHWWpPN D SHQWHOHL pStwI
D] &S+0 D Ep NP, GRNXPHQWXPAOPHW iOODQGY WXGyVtWy
7|EEV]|U MiUW D] pStWNH]pVHQ ~MViJtUyNpQW W|EEHN N|]|W
LV 5HQJHWHJ ~MViJFLNN EURVV~UD pV VRN AOPKtUDGyY N|
URVUYO 6iQGRU $QGUIiV EHQ PHIJMHOHQW KtUHV 6]WiO|
SURSDJDQGDHV]IN|] YROW PHO\ D J\iU pV D YiURV pStWpVp\
POWHWWH

'H QHP VIDODGRN HQQ\LUH HO UH YLVV]IDNDQ\DURGRN
MDYIEDQ IRO\W GH KHO\L ~MViJ PpJ QHP YROW $ QRYHPE
QDL 9DVP, pStWpVpYHO NDSFVRODWRY IHODGDWRNDW Yi]R
$NNRU PpJ QRYHPEHU iuD WHUYH]WpN D ODS EHLQGtWiV
WDUWDQL

$] ~MViJ HOV V]HUNHV]W MpQHN )sUMHV -iQRVQDN D
KRJ\ D SIUWEL]JRWWViJ GHFHPEHU pQ Et]WD PHJ D V]H
SL GIWXPPDO Np]KH] LV YHWWH PHJEt]yOHYHOpW PDMG
HOV V]iPQDN GHFHPEHU pQ 6]WiOLQ V]*OHWpPVQDSMiQ
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GXOWDN OH %XGDSHVWU O 3HQWHOpPUH HJ\ SIUWEL]JRWW
]JpPVUH DKRO U|JW|Q IHOYHWWpN D NDSFVRODWRW D YDV
JHLVIWLQJHU /RPERV )HUHQFFHO 6]i0O0iVW D .iGiU WDQ
W VpJH D NRFNIEDQ $G\ (QGUH X OHWW HOKHO\H]Y
PXQND NLPHQWHN D] pStWNH]pVUH EHV]pOJHWWHN D P>

3RQWRV GiWXPRW QHP WXGXQN GH YDODPLNRU H]LG Wi
KHO\L ~MViJ PHJDODStWiViUyO $ U|SOQCYWiNRIYHIDRERQ V]
NiVRNPHJIV]yOtWiVVDO LQGXO PDMG OHtUMD KRJ\ D-SiUW N
QDL 9DVP, eStW MH FtPPHO EHLQGtWMiN D] pStWNH}pV KHW
ELJIRWWViJiQDN ODSMD OHV] )HODGDWD KRJ\ VHJtWVH D °
YDODPLQW D SiUW pV 5iNRVL HOYWiUV iOWDO NLW,]|[WW IH
D] pStWNH]pVW EHPXWDWMD D] HUHGPpQ\HNHW D My NH]G
D KLiQ\RVViJRNDW D PXODV]WiVRNDW pV D]JRN NLMDYtWiVil
PXQNiVRN N|]|WW PHJE~My HOOHQVpJ IHONXWDWIiViEDQ LV
PXQNDYHUVHQ\HNUH YDOy PR]JyVtWiV KRJ\ PLQpO HO EE |
YHW (]XWiQ DUUD EX]GtW PLQGHQNLW KRJ\ VHIJtWV-HQ D O
Kp]VPJHNHW HUHGPpQ\HNHW KLEiIiNDW D PXQNiVRN VDMiW
UpVIW D YiURV pV D] RUMJMIDMSRW p/ OED-SE DA PLQGHQU O DF
KR]iVD HO VHJtWL HO UHOHQGtWL D EpNpW HU VtW KDWDC
YDOYEDQ A$ 'XQDL 9BVIMOKSMWWMHWpQ ~MUD PHJIV]YOtWMD |
ODS«« D 7L ODSRWRN ,UMiWRN 20YDVViWRN 7HUMHVV]pW

$ U|SODS PpJ D 6]pNHVIHKpUYiUL 1\RPGIEDQ NpV]-OW I}
/ivV]Oy DNL D NH]JGHWHNW O pYHNLJ D KHO\L ~MViJ IHOHO V

$ VIHUNHV]W VpJ GHFHPEHU UD HO LV NpV]sOW D Np]JLL
]JpPVHQ QHP YROWDN PHJIHOHO Q\RPGDL JpSHN pV V-]JHPpO\]
GiED YLWWpN IHO DKRO D QDSLODSRN XWiQ XWROMiUD W|
KDMQDOEDQ pUNH]WHN YLVV]D 3HQWHOpPUH D NRFVL KiW\V
6RN YLV]RQWDJViJ pV D] LG V+UJHWpVH HOOHQpUH G
D 'XQDL 9DVP, eStW MH $ ODS V]JHUNHV]W MH )sUMHV -iQR
JHU )HUHQF IHOHO V NLDGyMD .RFVD 7LERU YROW (WW (
VIHUGIQ MHOHQWNH]JHWW $] HOV V]iP HOV ROGDO{Q /HLV
Wy 6]WiOLQUYO pV D] pS+O YDVP,U O D W|EEL ROGDORQ [
D] LWW GROJR]yN pOHWpU O DGWDN KtUW $KRJ\ WHOW D]
IXQNFLYMiW D] pStW N KDPDU PHIJNHGYHOWpPN $] ~MViJ K
D My PXQNiVRNUyO PXQNiVEULJIiGRNUyO D SD]DUOiIVRNUYy
KLEiN NLMDYtWiViuUyO D PXQNDYHUVHQ\HNU O LG -HO WW
WXUiOLV pOHWU O HJ\DUIQW $ ODS NpV EE W|EE N-OV P
WROOIRUJDWYNRQ NtY+«O D PXQNiVRN N|]*O LV VRNDQ tUW
Q\HOY+*N|Q V]yOWDN D W|EELHNKH] D] pStW N tJ\ LID]iQ PL
JRW EHQ PHIJMHOHQW D 7+VNH 7yQL D ODS UDM]RV PH(
VILQWpPQ QDJ\ QpSV]HU,VpJQHN |[UYHQGHWW OLYHO-D PXQI
V]iOOiVRNRQ ODNWDN NH]GHWEHQ D PXQNDKHO\HNUH YLW

$ ODS VIHUNHV]W VpJH DXJXV]WXV IRO\DPiQ iWN|OW]|]]
NRFNIiED O0iMXV X $ KHO\L Q\RPGD VV]HO PHJNH]GW
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V]iP DODWWL ODNiVRNEDQ tJ\ D] ~MViJ PiU KHWL NpW\
PHJ D ROGDODV ~MViJ PHO\HW 3HVWHQ NpV]tWHWWHN
D 'XQDSHQWHOHL Q\RPGIEDQ NpV]-OW QRYHPEHU \
URV QHYHW H]JHO HJ\*WW D ODS QHYH 6]WiOLQ 9DVP, e
D Q\RPGD iWN|OW|]|[WW D 6]yUiG 0iUWRQ ~W HJ\LN EDUDN
V]iP D KHO\L Q\RPGIEDQ NpV]+OW

$ 'XQDL 9DVP, eStW MH SROLWLNDL V]iQGpNNDO V]+OHW
EHYHWW SURSDJDQGDHV]IN|]JH YROW 5DMWXN NHUHV]W-C
ly PXQNiIiVRNDW D 'XQDL 9DVP, pStW LW

$ YIiURV ODSMiQDN QEQVIDWRYVIKDEStWAHF QRY
6]WiOLQ 9DVP, eStWRWH QRHWIOLQYiURWYRY
RNW 6]DYXQN RNW 'XQDSHQWHOHL ,JBNWIXQDSHQWHO
,IM~ YRUUDGD OPRY'XQD S H Q W HWDHN Q RXYQ D S H Q W HWDMG& Y
QRY 'XQDSHQWHDEDS QRY 6]WSOLQYiURVL +1
iSU QRYQD~MYiURVL +tUQRDS V]$1 S WU
ODS V]HSW 'XQ@HMYiURVL +tWmDDs

JHOKDV]QiOW LURGDORP
1. ABINERI, L. ES BERGMANN, J:. $ Q\RPGIiQN W|UWpQHWH 'XQD~MYil
Dunaujvaros, 1984
(5' 6 ) 321*5E&= ¥PHUN 'XQD~MYiURV W|UWPQHWH 'XQD~M
3. MISKOLCZI,M. $] HOV pYWL]JHG 'XQDSHQWHOpW O 'XQD~MYiURVL
JHOKDV]QiOW IRUUiIVRN

$ GXQD~MYiURVL -y]JVHI $WWLOD .|Q\YWiU GLJLWIiOLV J\,MWHF

'XQD~MYiURVL +tUODS VIHSW R
'XQDL 9DVP, eStW MH GHFHPEHU
6]WIiOLQYIiURV GHFHPEHU R
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YUKIJW|UWpPQHWL pUGHNHVVpJHN

.URQIV]W ODUJLW

Intercisa MUzeum
'XQD~MYiURV 9iURVKI]D WpU
NURQDV]W PDUJLW#JPDLO FRP

7|EE RO\DQ P,WiUJ\ LV WDOiOKDWy D] ,QWHUFLVD O~]HXF
DPHO\HN VHJtWVpJpYHO EHPXWDWKDWYy D YiURVL HJpV]VpJ
HVIN|]IN D NyUKi] pOHWpW AGRNXPHQWiOMiNgy EHNHU+OpVe
FVDWROW NpSHNHQ D N|YHWNH] HVIN[]|IN OiIWKDWyYN YpUQG
NpS PHOONDVFVDSROy VIHWW IDGRER]JEDQ pV  NpS J

NpS pV QpKiQ\ DSUYEE WiUJ\ YHVHWIiO pUIRJYFVLSHV]
NpS $ J\,MWHPpQ\ OHJIULVWAHEEQWW DD HOPN YR lp HO DGi\
KLUGHW EHQ EHNHU-OW SODNiW NpS PHO\QHN UH
YROW 'H NL LV YROW GU *URV]PDQQ 6iQGRU" (QQHN NLGH
NyUKi] WIUWpPQHWpW

9pUQ\RPiVPpU NpV]OHW

'XQD~MYiURV D] RUV]iJ HOV V]RFLDOLVWD UHDOLVWD V\
QDSHQWHOH PHOOHWWL WHU*OHWHQ pS+OW IHO $ {HMO Gj
SRQWL 9H]HW VpJH G|QWpVW KR]JRWW HJ\ ~M YDVNRKiV]DW
PHO\ PHOOp ODNYWHOHSHW LV WHUYH]WHN $] HUHGHWL V
YROQD IHO D]JRQEDQ D PHJURPORWW MXJRV]OiY PDJ\DU Y

225



OHOONDVFVDSROY NpV]OHW

V]eNVpJ $ YiODV]WiV D 'XQDSHQWHOpPUH HVHWW PHO\Q
YROWDN $ PRKiFVL pStWNH]pVW WDYDV]iQ iOOtWRWYV
WR]JWDWYD 'XQDSHQWHOH pOHWpPEHQ $ 'XQD OHQWL .RKi
FVROYyGy ODNYWHOHSQHN D IHOpStWpVH D] HOV |W pYH
YiURV pOHWH PiU NH]JGHWHNW O IRJYD VJRURVDQ |VV]HIR

$] pStWNH]pVHQ HJ\DUIQW UpV]W YHWWHN 'XQDSHQWH{
GH ~M PXQNDHU LV iUDPODQL NH]GHWW LGH ,IM~ViJL
WpEHQ D ADWDORN NpW KHWHV WXUQXVRNEDQ YiOWRW\
YpJOHJHV LWW PDUDGIVUD NpV]*OWHN iSULOLV  pQ
'XQDSHQWHOH LGHLJOHQHY HOQHYH]pVVHO PDMG Q
QHYHW D J\iU SHGLJ 6]WiOLQ 9DVP, OHWW $ WHOHS+-Op
Q|YHNHGpPVH LV EHQ | ODNRWW 'XQDSHQWHOpPQ

OLYHO D ODNRVViJ V]iPD HJ\UH Q WW V]+NVpJ OHWW I
GHUQ NyUKiJUD

$ VIWIiOLQYIiURVL HJpV]VpJeJ\ NH]GHW

$] (JpV]*J\L OLQLV]WpPULXP HOHLQWH 'XQDI|OGYiUUD W
NLV]ROJiOWD YROQD D PHJ\HL LIpQ\HNHW GH D J\RUVDQ
QDJ\REE V]*NVpJ YDQ Ui 5|YLGHVHQ HONpV]-OW HJ\ iJ
PStWpVH LV PHILQGXOW GH FVDN UH NpV]*OW HO $]
PpQ\W LV LIJpQ\EH YHWWHN HJ\ DQ\D pV FVHFVHP RWWK
D] pS+*O 5HQGHO LQWp]HW HJ\ UpV]pW LV
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EHQ PHJDODNXOW D 9iURVL 7DQiFV YDODPLQW DQC
PHO\QHN HOV YH]HW MH GU (USI .iURO\ YROW $ OHJIRQW
VpJeJ\L HOOiWiViQDN PHJIHOHO PHJV]HUYH]pVH YROW $] ¢
0iUWRQ ~W HJ\LN HONpV]-OW EDUDNNMIEDQ IHUW WOHQtW
D PXQNDDONDOPDVViJL YL]VJIODWRN HOYpJ]pVpUH DONDOF
PUNH] N V],UpVHQ HVWHN iW WtIXVIROWiVW NDSWDN YDOTL
NHW (JpV]VpJeJ\L NDUWRQW iOOtWRWWDN NL D GROJR]yN
NHW WXGWiN LIJDJROQL OLQGH]HN HOOHQpPUH NyUKi] KLiQ\il
PpJ 6]pNHVIHKpUYiUUD NHOOHWW iWLUIiQ\tWDQL

EHQ QpJ\ RUYRV GROJRJRWW 'XQDSHQWHOpPQ GH U|YL
GU *URVV]PDQ 6iQGRU D NyUKi] HOV LJD]JDWyMD pV GU /
RVIWiO\YH]HW NpQW PHJV]HUYH]WH D YiURV HJpV]VpJeJ\L V

$] HOV N|UJHWL pV IRJRUYRVL UHQGHO D 0iMXV X W F
Q\LWRWWD PHJ NDSXLW 6]LQWpPQ LWW NDSRWW KHO\HW D .
NpV EE  iJ\DVVi E YtWHWWHN $ UHQGHO W GU *URVV]PD(
NpSHVtWHWOHQ iSROy VHJtWVpJpYHO 2 GH D GROJR]yNDW
EDUDNNEDQ YHWWpN IHO )RQWRV IHODGDW YROW KRJ\ El
WLV]WD tYyYtJHW

,G N|JEHQ ]DMORWW D], V] 5HQGHO LQWp]HW pStWpVH
QLV]WHU DGRWW iW D YiURV V]iPiUD iSULOLV  iQ $ Oi
iw D PDL .RVVXWK /DMRV pV .RGiO\ =ROWiQ XWFDL pS+OHW
DODNtWRWWDN NL pV H]JHO OpWUHM|WW D] ~Q ANLVNyUK!
D] LQWpP]HWEHQ SHGLJ HOV NpQW D EHOJ\yJ\iVIDWL pV D IH
PDMG KDPDURVDQ D VHEpPV]HW LV $ | RUYRV pV HJ\EHQ LJL
DNLYHO V]JRURV HJ\*WWP N|GpVEHQ GROJR]JRWW GU 3iWND
PYEHQ HOYpJ]L D] LQWp]HW HOV P ,WpWpW

$] ~MRQQDQ HONpPV]*OW pS+OHW
EHQ LURGINDW P,VIDNL UpV]OHJHW
SDWROyJLIW P,W W- YDODPLQW HO
NpV]tW pV SRVIJWRSHUDWtY RV]WiO\W
KHO\HJWHN HO D N<O|QIpOH V]DNUHQ
GHO N JRQGR]yN pV GLDJQRV]JWLNDL
HI\VpJHN PHOOHWW- EHQ HOLQ
GXOW D UDGLROyJLD D E U pV QHPL
EHWHJ JRQGR]y D WG JRQGR]y
YDODPLQW D V]+OpV]HW LV 'U *URV]
man munkajat AeUGHPHW-RUYRVp
WeQWHWpPVVHO LVPHUWpPN HO $ | RUYRYV
J\yJ\tWy PXQNiMD PHOOHWW NLYHWWH
UpV]pW D YiURV NXOWXUiIiOLV pOHWPpPE O
LV HQQHN D WDQ~EL]JRQ\ViJD D
NpSHQ OiIWKDWy SOBNiIW D V]tQMiWV]y
N|JU iOWDO EHPXWDWRWW GUIPiW 'U
*URV]PDQ UHQGH]WH *HULQFFVDSROyY NpV]OHW
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EDQ iOODQGyY N|UJHWL RL
Q\tOW J\HUPHN pV Q J\yJ\iV]
NH]JGHWW P,N|GQL YDODPLQW
VIHW pV iOWDOiIQRV VHEpV]HW
SXLW D ODERU pV D YpUDGYy i
UHQGV]HUHVHN D WHUKHY WD
Q\tOW D] LQWpPJHWL J\yJ\V]HUYV
EHQ WRYIiEEL RV]WiO\RN Q\tO\
pV WUDXPDWROyJLDL JRQGR]y

EDQ NHU.OW iWDGiVUD L

YiIURVUpV]IEHQ D -iOLFV -iQRYV

V]eO RWWKRQ DKRO P,W-N pV

J\iVIDWL RV]WiO\ LV KHO\HW N

D] LWWHQL NRQ\KD OiWWD HO

GROJR]YyLW pV EHWHJHLW LV {

$SUYEE WiUJ\DN YHVHWIO pBVRHFVWIPSHMNHWGLAEHYWLNH YROV

OWRQ D] ~M NyUKi] IHOp

$] HV pYHNU O HOPRQGKDWMXN KRJ\ D] ~M NyUKi]
VPUWH D] pYWL]JHGHW DKRJ\ Q WW D YiURV ODNRVViJD
PRGHUQ NyUKi] PHIJpStWpVpUH $] HOV WHUYHN HONpV]st

WRWWDN MDYtWRWWDN $] pStWNH]pV EDQ LQGXOW |
IHQQiOOiViQDN PYIRUGXOYMiW LV *QQHSHOWH $-UHQ
NRQ iJJ\DO P,N|G|WW RUYRV YpJHIWH J\yJ\tWy WHY|

VIDNUHQGHOpV NDSRWW KHO\HW D] pS*OHWEHQ YDOI
YpUW WXGRWW ELIWRVtWDQL D UiVIRUXOYNQDN

EHQ Q\tOW PHJ D] HUQ\ NpSV]+U PiV QpYHQ W+G V],
WHWWH D 7%& V EHWHJHN PLKDPDUDEEL NLV],UpVpW pV .

GHFHPEHU pQ KRVV]DV EHWHJIVpJ XWiQ HOKXQ\W
VD GU *URV]PDQQ 6iQGRU DNL tJ\ QHP pUKHWWH PHJ D]

$] pPYWL]HG HOV IHOpPEHQ YLVV]DWpU SUREOpPPD Y-ROW
OHW HONpV]-OQL" $] pStWNH]pV VRUIQ V]iPWDODQ QHKp]V
NHJWHN PHJ LG EHQ D WHUYHN NpVHWW D] pStW DQ\DJ
VIHSWHPEHU pQ *QQHSpO\HVHQ PHJQ\LWRWWD NDSXLW
D NyUKi] V]iPRV YHQGpJ MHOHQOpPWpPEHQ 'U 9pJK 6iQGR
NyUKi]JDW PHO\ P,N|GpVpW  RV]WiOO\DO iJ\RQ NH]GW|
YL]VJIOYyNDW ODERUW PRVRGIW NRQ\KiW UDNWiUW pV V\
HI\WpJHW

$ IHMOHV]WpVHN D NpV EEL pYHNEHQ VHP iOOWDN P

PXQNiODWDLUD D Ne<O|QIpOH E YtWpVHNUH YDJ\ D ,, V]
JRQGROQL
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JHOKDV]QiOW LURGDORP

1. %z<,z * + )~efcsce<, = # 3<z,%z..», ( 'XQD~MYiURVL pStWpV]HW
OHJ\HL -RJ~ 9iURV gQNRUPiQ\]DWD 'XQD~MYiURV

2.&Ez%- * 6]HQW 3DQWDOHRQ .yUKi] 'XQD~MYiURV 1\RPGD 'XQT
3..<’te@E"s 0 $ GXQD~MYiURVL HJpV]VpJeJ\ WIUWPQHWH $ ANLV N

$] . QWHUFLVD O~]HXP pYN|Q\YH ,,, 6]HUN ~E&", 7 ,QWHUFLVD 0~
4.0z+ZEE+£ /| 0 OM YiURV V]*OHWLN 'XQD~MYiURV ,QWHUFLVD C
5.:~,f~« 7 £ 9z..~%, " . 6]WIiOLQYiURV OLVNROF 7DWDEIQ\D 0&\

h]JHQHW D] pO NQHN SODNiW
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5yPDL NRUL MiWpNRN D] ,QWHUFLVD O0~]HXP

% X]D $QGUHD
J,QWHUFLVD 0~]HXP "X
EX]DDQGUHD#JP

U0

$ MiWpN D] HPEHUL WHYpNHQ\VpJ RO\DQ VDMiWRV IRUF
D] HPEHULVpPJ HJpV] pOHWpPW $ MiWpNRN NLDODNXOiViYD
PiU D] yNRUL WXGYVRN LV IRJODONRJWDN +pURGRWRYV]
MiWV]RWW MiWpNRN QDJ\ UpV]pW D O+GHN WDOiIOWiN NL
GLJ DUUYO pUWHNH]LN KRJ\ PHQQ\LUH IRQWRVDN D MiW|

$ JJU|JIN LOOHWYH D UyPDLDN iOWDO MiWV]RWW MiWp
FLYLOL]iFLYNEDQ OH]JRSRWIiPLIiEDQ (J\LSWRPEDQ LV LVP

$ YLOiIJ OHJUpJHEEL WIiEOiIV MiWpNiWw D] ,UiQL 6DKU L
KH] WDUWR]RWW D MHOHQOHJ LVPHUW OHJUpJHEEL GR
(J\LSWRPEYyO LV LQQHQ iEUiI]JROiIVRN OHtUiIiVRN pV MiWpN

$] YNRUL UyPDL pV J|U|J MiWpNRNDW LOOHW HQ Pil
pV THOQ WW MiWpNRN (] D] RV]WiO\R]iV QHP ~M NHOF
YROW $] LVPHUW UyPDL W|UWpPQHWtUy 6XHWRQLXV $
PiU PHIN*O|QE|]WHWWH D J\HUHNHN pV D IHOQ WWHN
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LV RVIWRWWD N+O|Q FVRSRUWED VRUROYD D ODNRPiN C
HUHGHWLEHQ QHP PDUDGW IHQQ FVDN J|U|J Q\HOY, NL
OHJLQNIiEE J\HUHNHN MiWV]RWWDN QpKD D]JRQEDBQ NLY
WXV FViV]iUUyO MHJ\H]WH IHO KRJ\ VIHOOHPH SLKHQWH!
GLY]JRWW &VDN IHOQ WWHNQHN NpV]tWHWW MiWpNRNNp
HURWLNXV DODNEDQ iEUIJROW NLV EURQ] LOOHWYH HJ«
NiNKR] KDVRQOyYyDQ S|WW\|NNHO OiWWDN HO WHKiW HJ\
O+N HJ\NRU $ WIiEOiV MiWpNRN N|]+O D OXGXV ODWUXQF
YROW D OHJQpSV]HU,EE JD]GDJ pV V]HJIpQ\ UpWHJIHN N]|]
D WIiEOiIN pV EiEXN DQ\DJiEDQ OHKHWHWW D JD]GDJDEE
MiWpNHV]N|]INNHO MiWV]RWWDN

$ UyPDL NRUL MiWpNHVIN|]IN N|]|[WW VSHFLiOLV FVRSRU\
%iU DODSYHW HQ MiWpNV]HUU O YDQ V]y D]JRQEDQ NRFNiN
LV $] yNRUL NRFNiN HPOtWpVpQpO IRQWRV D]W LV PHIJMHJ
D PDL GREYNRFNiKR] KDVRQOy KDW ROGDO~ NRFNiUyO V]y
NiN VDURNFVRQWMiW LV KDV]QiOWiN NRFNDMiWpNRNKR] /C
DPHO\ PHJIHOHO D PRVWDQL GREyYNRFNiQDN D ELUND VDU
QHYH DV]WUDJDORV] (QQHN D NRFNiQDN FVDN QpJ\- KRVV]
EDQ NpW U|YLGHEE YpJpQ XJ\DQLV D NRFND QHP WXGRWW

$] DOHD NpV]*OKHWHWW QHPHVIPpPE O <YHJE O EURQIJEYyC
UDEEDQ D]JRQEDQ FVRQWEYO PpUHWH J\DNUDQ MyYDO NLV
VIHPEHQ OpY ROGDODLQDN |VV]HJ XJ\DQ~J\ KpW YROW PL

$ NRFNi]iV VJHUHQFVHMiWpNQDN V]iPtWRWW KLYDWDORYV
LGHMpQ OHKHWHWW NRFNiJQL DNL H]W HJpV] pYEHQ P,YH
WiN (] XWyEEL D]JRQEDQ iOWDOIEDQ QHP YROW YLVV]DWDU
FtP, P,YPEHQ W|EE FViV]iUUyO LV PHJHPOtWL KRJ\ NRFNi]L
KRJ\ QHP FVDN 6DWXUQDOLD LGHMpQ $A4RYWDX WRFN i iR/QUIR
KtUpW N|OWL D]]JDO FVHSSHW VHP W|U G|[WW QHP WLWNR
PpJ LG V NRUIEDQ LV PpJSHGLJ QHPFVDN GHFHPEHU KDYi]
QHP *QQHSQDSRQ@LIGBUHYWDPD i WiPDV]WiViUD $XJXVWXV PC
LGp] HJ\LNEHQ W|EEHN N|AOWWHH]YP]HQEBEEOW HOpJ NHOO
7LEHULXVRP PLQGHQQDS MiWVIRWWXQN DOMQMpNBVIOQB)
SH D 4XLQTXDWUXV PiUFLXVEDQ YROW 'H QHP FVDN $XJ>
QDJ\ HO VIHUHWHWWHO KyGRO D NRFNDMiWpNQDN &ODXGL
MXN PHJ 6 XHWRBQHLAYMWGPO\HVHQ NRFNiJRWW D NRFNDMiWp
tUW XWD]iV N[JEHQ LV MiWV]JRWW D NRFVLMD EHOVHMpEH
MiWV]KDVVRQ u

OLYHO D NRFNDMiWpN VIHUHQFVHMiWpN YROW WHUPpV]
QHP LV NHYPVEHQ $ PiU W|EEV]|U LG p]HMDWNRFHW R @&MX VS RH
NpQW QpJ\V]ilHIHU VHVSVFWDVOLIXVNY. R OWY| B \\ppMp WH HO IR UG X
NiW GREySRKiIUEyO GREYWRURQ\ED GREWIiIN LO\HQ EURQ]E

EDQ D QpPHWRUV]iJL JURLW]KHLPEDQ 7HUPpPV]HWHVHQ
PHJV]*QWHWQL YROW RO\DQ NRFND PHO\HW PHJI~UWDN
~J\ KRJ\ D NRFND D KDWRY ROGDOODO IHOIHOp iOOMRQ PH
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$] ,QWHUFLVD 0~]HXPEDQ LO\HQ FVDOiVUD KDV]QiOW
W|EE NLIiOOtWRWW GDUDERW LV PHIJWHNLQWKHWQHN i0O
(JHN PLQG FVRQWEYO NpV]*OWHN FVDN PpUHWEHOL N+O
O\HW HJ\pE UyPDL NRUL MiWpNHV]IN|]IN LV 7pJOiED NDU
YDODPLQW D WIiEOiV WiUVDVMiWpNRNKR] WDUWR]y MiWpN
YH *YHJE O NpV]*OW GDUDERN HJ\DUIiQW PHJWDOiOKDWy
VDQ OHFVLV]ROW PHO\ YDOyV]tQ,0HJ D NRURQJRN IRJiV
V]iPiUD $] ,QWHUFLVD 0~]HXP OHOWIi{UN|Q\YHLEHQ YDOD
OyEDQ W|EE SRQWN|U PRWtYXPRV FVRQWOHPH] LV V]HUH
QHP YDOyYV]tQ,OHJ OiGLNDGtV]HN OHKHWWHN HJ\NRU

,URGDORP

), 77% O 6SLHOH XQG 6SLHOH]HXJ LQ GHU $QWLNH B8QWHUKD
6WXWWJIDUW
le0(7+ *< BHDNRUL J\HUPHNMiWpNRN %XGDSHVW

le0(7+ *< /XGL &HVDUXP 6LF ,WXU DG $VWUD &VDN M
+8"(&=(. ( .$,1= 6&+:$5= * 6SLHO PLW 3HQHORSH 6SI
$QWLNH .DWDORJ ]XU $XVVWHOOXQJ YRP LP (FN\
68(72,1,86 $ FHDVDURN pOHWH %XGDSHVW JRUGtWRWWD

7 %Ii5D 0 3DQQRQLDL FVRQWP,YpV]HW %XGDSHVW
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$YDU OyV]HUV]iP $GRQ\EyO

.HV]L 7DPiV
, QWHUFLVD O0~]HXP 'XQD
DL

MYiURV 9iURV!
NHV]LWDPDV#JP RP

O F

$] ,.QWHUFLVD 0~]HXP VipQ pV WDYDV]iQ PHJHO ] |
GpOL UpV]pQ D 1DJ\ SiVNXP QHY, WHU*OHWHQ $] LOOHWpI
iVDWiVW PHUW OpJL IRWyN DODSMiQ ~J\ W,QW KRJ\ HJHC
LUIQ\EDQ D] HJI\NRUL UyPDL NDWRQDL WiERURNDW |[VV]HN]|V
OiOWXN PHJ FVDN HJ\ KDWDOPDV 9 NHUHV]WPHWV]HW, iUN
KRJ\ NLN PLNRU pV PL FpOEyO iVWiN NL 'H YiUDWODQXO F
NRUIEEDQ QHP YROWDN LQIRUPiFLYLQN

$ ORYDV QRPiG DYDURN EHQ WHOHSHGWHN EH D .iUSiV
VIUMXNDW WiUWXN IHO N|]*O*N VtUEDQ WHPHWWpPN HO D
DUDQ\I*OEHYDOYV Q Q\XJRGRWW EDO ROGDOIQ KiWDViYDC
W O V]iUPD]y KRUSDGIVW OiWXQN OLXWiQ DJI\RQV~MWRWWi
DOi UHQGH]WpN ~J\ HQJHGWpN OH D VtUJ|G|UEH

$ OyV]HUV]iP V]tMD]DWD SHUV]H HOERPORWW D
W|EE PLQW pY DODWW -GH V]HUHQFVpUH PHJ
PDUDGWDN D GtV]tW YHUHWHN (JHNHW YpNRQ\
EURQ] pV DUDQ\OHPH]E O HJ\WJHUUH SUpVHOWDpN
NL KiWROGDOXNUD V]HJHFVHNHW IRUUDV]WRWWDN
NpS $KRO D V]tMDN NHUHV]WH]WpN HJ\PiVW RGD

NHUHN UR]JHWWiV YHUHWHNHW HU VtWHWWHN NpS
N|JIWWeN KRVV]~NiV tYHOW-ROGDO~ YHUHWHN VRUD
NR]JWDN NpS (JHN NpW HJ\PiVVDO D] HJ\LN

FV~-FVXNRQ pULQWNH] KiURPV]|JE O pV D Ki
URPV]|JHN ROGDOIQ NpW VJLOYDPDJ DODN~ WDJ
EyO pS*OQHN IHO +RVV]XN N|UsOEHO-0 FP
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$ KDVRQOYy YHUHWHNHW W|EE FpOUD LV KDV]QIiOWIiN /
WiNDW GtV][tWHWWHN YHOeN O9DODPLYHO ULWNIEEDQ WL
UHWNpQW LV HO IRUGXOQDN pV DUUD LV YDQ SpOGD K
VIWHWWHN IHO HJ\ SpOGIiQ\WW $ YHUHWWtSXV D V]i]DG
OHKHWHWW KDV]QiODWEDQ

,URGDORP
%$/2*+ &V 2/ 5,1&=< * $] DYDU NRUL Q L IHMGtV]JHN HJ\ YIOWR]
'DQXELXP 6SUDYRGDM 3RGXQDMVNpKR O0~]JHD Y .RPiUQH $ 'XQ

*$5$0 e $YDU NRUL Q L IHMGtV]JHN =DODL O~]HXP 2
6 3(5e0, E $MND YROW WpJODJ\iU NpV DYDU NRUL VtUMDL $ :
2

6 3(5e0, E %DODWRQXGYDUL )|[YHQ\HV V]iP~ DYDU NRUL \
7*UN $ VIHUN $YDURN SXV]WiL 7DQXOPIQ\RN / ULQF]\ *iEF
$UFKDHRORJLFD 2 0DJ\DU 7XGRPiIQ\RV $NDGpPLD %|OFVpV]HWW
VW|UWpQHWL 7pPDFVRSRUW .LDGYiQ\RN %XGDSHVW
352+E6=.$ 3 2758*/< 6 $ .RPIURP %HUFVpQ\L PD *RPEDL XWFD
,Q $QGHUV $ 2%DORJK &V 27+UN $ VIHUN $YDURN SXV]WiL
V]*OHWpVQDSMiUD 2SLW] $UFKDHRORJLFD 2 0DJ\DU 7XGRPiQ\
XWDWyN|]SRQW 0DJ\DU VW|UWpQHWL 7pPDFVRSRUW .LDGYIiQ\R
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=UtQ\L VLVDN

1DJ\Qp +RGLN OyQLND
,QWHUFLVD O~]HXP 'XQD~MYiURV 9iURV
KRGLNPRQL#JPDLO FRP

3DUF]HO -y]VHIQp O0iULD QpQL UHQJHWHJ WiUJ\DW DGRPIt
D P~OW V]i]DGL UHQG UVLVDN EHQ NHU<OW EH D W|UWp
EHOL UHQG U HJ\HQUXKD pNHVVpJpQHN V]iPtWRWW

$ IHNHWH ODNNE UUHO EHYRQW QHPH]VLVDNRW DOXPt
ERUGD RV]WMD JHUH]GHNUH PHO\HN DOXO VIHIJHFFVHC
EHIXWy VILQWpPQ DOXPtQLXP SiQWKR] $ VLVDN HO-OV UpV]
FtPHU OiWKDWy PHO\HW FVHUID pV EDEpUiJ IRJ N|[JUH $ I
W FVDWRUQD IHOHWWH PLQGNpW ROGDORQ AVIHQW NI
O+O0 D KRPORN UpV]KH] SDUDIDEHWpW NHU+<OW PHO\ D EL]
(J\UpV]U O YpG IXQNFLYW W|OW|WW EH KD GXODNRGiV NJ|]
StWRWWD DQQDN HUHMpW PiVUpV]W D VLVDN D EHWpPWW C
NpQ\HOPHW V]ROJiOWD D VLVDN EHOV E U NLNpS]pVH LV (
VHQ N|JUEHIXWy SiQW EDO ROGDOiIQ WDOiOKDWy WROOIRUJ
GtVIHOJHWW $ IHMIHG U O VDMQRYV KLiQ\][LN D] HOHJiQV N
1¢JJ OHJHV ERUGINDW YROW KLYDWRWW |[VV]HIRJQL
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5HQG UVpJ pV FVHQG UVpJ

$ 0DJ\DU .LUIO\VIiJEDQ D NLHJ\H]pVW N|YHW HQ 2 KDVR(
KR] 2 NpW SLOOpUHQ D UHQG UVpJHQ D] iOODPL pV YiU
Q\XJRGRWW D UHQGYpGHOHP DPHO\QHN V]DEiO\RJiVL KiV
ioOOyDQ NLGROJR]JRWW W|UYpQ\HN DGWiN $ YiURVRN N|]
YLGpN AQ\XJDOPipUWu D FVHQG UVpJ IHOHOW

$ UHQG UVpJ NLDODNXOiVD pV NRUDL V

$ UHQG U UHQG UVpJ + D Q\HOY~MtWiV NpVHL V]DNDV]
WHO HOV HPOtWpVH EHQ 0iUWRQ -y]VHI PDJ\DU ODW
NpV EE )RJDUDVL -iQRV P&V]yN|Q\YpEHQ PiU D PDL pUWI
pV QpKiQ\ pYHQ EHO+O D JVHEV]yWiUDNEDQ LV IHOOHOK
HOV DONDORPPDO D PH]JHL UHQG UVpJU O V]yOy pYI
NLIHMH]pV WDUWDOPIEDQ HOWpU D PDL UHQG U IRJDOPX
UHQG UVpJ PHIV]IHUYH]pVH D] DV MRJDONRWYN pUGHF

SHVW %XGD ITEXGD pV D ODUJLWV]LIJHW HJ\HVtWpVpYHC
G UVpJH OHWW 6]pNHVI YiURVL 0DJ\DU .LUIiO\L EOOPPUH
JHQ ELUNY]RWW PHJ IHODGDWDLYDO $ VLNHUHNHW URQMW
GtYRWW D NRUUXSFLYy O0ODMG D] DV pYHN HU IHV]tWpVF
~WUbD WHUHOWpPN D EXGDSHVWL UHQG UVpJHW PHO\QHN i
QL OHKHWHWW $ | YIURVL UHQG UVpJ iOODPRVtWIiVIiW L
PHILQGXOW D N¢]JGHOHP D YLGpNL UHQG UVpJ iOODPRVtW
DODNXOW PHJ D] HJI\VpJHV iOODPL UHQG UVpJ NHU<OHW

$] iOODPL UHQG UVpJ HOLW MHOOHJ& YROW PLQWDNpP
| YiURVL UHQG UVpJ D QDJ\YiURVL pV N*OI|OG|Q PHJV]HU]
D YLGPNL WHVW+OHWHNNHO 6]JHUHSH W O LOOHWYH
DUFNpPSHV Q\LOYiQWDUWIiV YH]JHWpVpW O PpJ LQNIEE N|]S

7RYIEE IHMO G|WW D] EHQ OpWUHKRJRWW GHWHNW¢tY YV
VpJ EHLQGXOW D VDMWYyLURGD $ NRQWLQHQVHQ HOV NpQ
PpO\D]JRQRVtWy PyGV]HUW LOO UHQGV]HUW EDQ OpW!
J\HUPHNEtUYViJRW EHQ EHYH]HWWpN D] ~M HJ\HQUXKiV

$ UpJL pV D] ~M HJ\HQUXKD

$ P~OW V]i]DG HOV IHOpPEHQ D PDJ\DU UHQG U HJ\HQU
D]W KRUGWD WXGWD UXKiMD QHP OHKHW SLV]NRV V]DNLE
OHJ\HQ 5pV]HJ HIJ\HQUXKiV UHQG UUHO D] XWFiQ WDOIC
PLQG D IRJDOPD]yL pV WLV]WLNDU PpOWyViJJDO E«V]NH
WiUVDVIiJEDQ HJ\DUIQW

$ NLHJ\H]pVW N|YHW HQ ODJ\DURUV]iJ YiURVDL UHQG U

E~-MWDWWIiIN H]JHO LV HIJ\VpJHW WHUHPWYH HJ\+HJ\ YiUR
*QQHSVpPpJHNUH WyO 5XGQD\ %pOD | NDSLWiQ\ D 4 YiUF
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UXKiMiW« KRJ\ D SiUL]VL YLOIJNLIOOtWiVRQ PiU HEEHQ NpS
JRW PHIMHOHQpPVeNNHO HPHOMpPN pV Q|]YHOMpN D YLOIiJNLI
VIROJIODWEDQ OpY UHQG U|N D Q\DNXNED DNDV]WYD YLVH
$ IHOV UXKi]DWUD D] DNNRUL NRU GLYDWMiIiQDN PHJIHOHO F

EHQ %RGD 'H]V | NDSLWiQ\ LGHMpQ NHU+<OW EHYH]HW
UpVIHNPQW PHO\HW )HUHQF -y]VHI NtYiQViJiUD UHQGV]HU}
KRJ\ D EpFVL UHQG U|NK|] KDVRQOYDQ D EXGDSHVWLHN IH!
YDOy D UHQG U|N IHMpUH PLQWVHP HJ\ NDODS $ NLUiO\ Nt
«J\PLQLV]WHU |U|[PPHO WHOMHVtWHWWH pV XWDVtWiVW DGHF
G Ul NDSLWiQ\QDN %RGD W|EE UHIRUPMiYDO HJ\«WW PiU NF
UHL HJI\HQUXKiMiQ H]pUW EDQ PHJEt]JWD 1HPHV OLKiO\ \
PDJ\DU HJI\HQUXKD WHUYH]pVpYHO $ IHVW P&YpV] D] ~M HJ
VLVDNRW MHO|OWH PHJ $ODSMiXO D] VL MiV]VLVDNRW YiC
OHWW|UWpQHWHQ 1HPHV OLKiO\ %pFVEH XWD]RWW KRJ\ R\
OLNOyYyV VLVDNMiW DPHO\U O D PiVRGLN YLOIJKIiERU~ YpJpl
N|JQ\HOYEHQ HJ\DUIQW KDV]QiOW A=UtQ\L VLVDN"  EHFHQHY
GHWW DUUD KRJ\ D VLVDN D YLVHO MpW HOV VRUEDQ D] *Q
IHOW&Q EEp WHJ\H $ VLVDNKR] D UHQG U|N ~M HJ\HQUXKi'
VIWpWNpPN SRV]WYEYyO NpV]+OW $] UV]HPpO\]JHW IHNHWH D
J\DORJUHQG U|N KiURP UpV]JUH RVIWRWW NLOHQF VRURV W
KIMXNRQ D ORYDVRN KDW VRURV ]JVLQYyU]DWWDO YLVHOWp
D] DOWLV]WHN H]*VW PtJ D WLV]JWHN DUDQ\EyO V] WW ]VLQ

$] pYWL]HGHN DODWW YDODPHO\HVW YIiOWR]J]RWW -D UHQC
livw FVDN D ,, YLOIJKiERU~ YDODPLQW D 0DJ\DU EOODPUH
EOODPL 5HQG UVpJ PHJV]&QW D] D]W IHOYiOWy GHPRNUDW
NtYiQWD D YiOWR]iVW 0tJ D NRUIEEL HIJ\HQUXKIi]DWL pV IH
FHPEHU LI OHKHW Yp WHWWpN D =UtQ\L VLVDN YLVHODPpV|
~MRQQDQ UHQGV]JHUHVtWHWW WiQ\pUVDSNiW NHOOHWW YL\

$ WROOIRUJDWY D] HV Yt] OHYH]HW pV D VIHQW NRUR
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JHOKDV]QiOW LURGDORP
'5 %(1&=( % %|UW|Q<J\L OH[LNRQ .URQRV] .LDGy 3pFV

YHOKDV]QiOW IRUUIV

KWWSV SHD OLE SWH KX ELWVWUHDP KDQGOH SHD NULVI
.ULVNy (GLQD $ UHQG UVpJ WiUVDGDOPL UHQGHOWHWDpPVH pV D
KWWS ZZZ HSD X] XD SGI 57)B B SGI 6iJL

WUDGtFLy D 0DJ\DU 5HQG UVpJQpO
KWWS UHQGRUPX]HXP FRP YDORJDWDV PXWDUJ\DLQNERO
KWWSV NRURN ZHEQRGH KX SURGXFWV D PDJ\DURUV]DJL FV
KWWSV QHW MRJWDU KX HJHU HY WRUYHQ\"GRFLG 79
V] 7DPiV =VROW V]tYHV V]yEHOL N|]OpVH
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%HV]iPROy D] ,QWHUFLVD 0~]H
PYL WHYpNHQ\VpJpU O

$ 'XQD~MYiURVL MiUiV WHUsOHWpQ
HOYpJ]HWW UpJpV]HWL VIDNIHODGDWRN

% X]D $QGUHD
J QWHUFLVD 0~]HXP 'XQD
PDL

MYiURV 9iURV!
EX]DDQGUHD#J FRP

$] ., QWHUFLVD 0~]HXPQDN EHQ HJ\ PHJHO ] IHOWiUi
&DVWUXP OHO KHO\HQ

.g+ D]JRQRVtWy
JHOWIiUiVL HQJHGpPO\ V]iPD )( e3i7

$] ,QWHUFLVD O0~]HXP PiIMXV 2 M~OLXV N|J|WW Pl
'XQD~MYiURV &DVWUXP OHO KHO\HQ $ IHOWiUiV HJ\ -D NpV ¢
WpPEHQ PHJYDOyYVXOy EHUXKi]iV PLDWW YiOW V]NVpJHVVp P
LOOHWYH D SULQFLSLIW pULQWL $ SULQFLSLiIW D] - HV pY
WDQL IHOWiUiV VRUIiQ D IDODN WHU+OHWpPQ Q\LWRWWXQN V]
WHU<OHWH P> YROW $ IHOWiUiVVDO D IDODN LUIQ\iW V]H
EHUXKi]iV VRUIQ V|YPQQ\HO V]iQGpNR]QDN MHO|OQL tJ\ IRQ!
NDSMXQN $ KXPXV]W JpSSHO WiYROtWRWWXN HO $] V]HO
N|JHOpEHQ D GpOL IDOV]DNDV]QiO Q\LWRWWXN LWW PHJWD
NLVJHGHWW IDODW D N|YHNHW D V]i]DGEDQ EHWHOHStW
YPQ\EHQ PHJWDOIOWXN D SDOIQNWIiERU iUNiW LV HJpV] SRQ
VIHOYPQ\HNHW D WIiERU Q\XJDWL UpV]pQ Q\LWRWWXN L\
HJ\NRUL IDODN Q\RPiW N LWW VHP YROW PiU EHQQ+N $] pV
WXQN D] pVIDNNHOHWL VDURNWRURQ\ N|JHOPEHQ NHWW W
VIHOYpPQ\EHQ YROWDN XJ\DQ IDODN GH HJHN HJ\ HJ\HO U
WDUWR]JKDWWDN D WIiERU IDOD HWW O D V]JHOYpQ\W O NLVVy
D]JRQEDQ QHP WXGWXQN VIJHOYpQ\W Q\LWQL PHUW HJ\ VHKRC
PYHNEHQ OHEHWRQR]RWW UpV]W WDOIOWXQN IHOW|UpVpYHC
N|JHO PiU HJ\ ODNyKi] LOOHWYH DQQDN D NHUtWpVH WDOiO
HJ\ HIpV]HQ NLFVL [ PpWHUHV V]IHOYpQ\W Q\LWRWWXQN |
Q\RPiW D EHW|OWpVE O DUUD N|YHWNH]WHWW+QN KRJ\ H] P
IDO WHKiW YDOyV]tQ,O0HJ D] pV  V]HOYpQ\ N|]|[WWL EHWRQ
Q\XJDWL VDURN N|JHOPpEHQ Q\LWRWWXN LWW VHP VLNHUsOW
Vp pVIDNDEEUD KHO\H]JNHGLN HO D PHJQ\LWRWW V]HOYpQ\E
IHOWHKHW HQ V]i]DGL IHOW|OWpPY $ OHOHWDQ\DJ-PLQGH]J
HPHONHG GDUDERW QHP WDOiOWXQN
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$ PHIQ\LWRWW V]HOYpPpQ\HNEHQ REMHNWXP LV YLV]RQ\
D V]HOYpPQ\EHQ D V]JHOYpPQ\EHQ D V]HOYpQG
6( VIIPRW RVIWRWWXQN NL $ V]HOYpQ\ HJ\ VWUDWLJU
YPQ\EHQ PLQG D NLRV]WRWW 6( V]iP UHFHQV REMHNW X|

$ OHOHWDQ\DJ D] ,QWHUFLVD O~]JHXPEDQ NHU-OW
YLVVIDWHPHWpPVH PHIW|UWpQW

EHQ YpJ]HWW UpJpV]HWL WHUHSEHMIiUiV

PIUFLXV 2 PiUFLXV N|]IWW 3XV]WDV]DEROFV V
UHQGH]pVL HVIN|[JHLQHN PyGRVtWiViKR] NDSFVROYGy WH|L

EHQ HOYpJJHWW UpJpV]HWL PHJAJ\HOpPVHLQN

MDQXiU 2 GHFHPEHU N[]IWW $] 0 ( NRQJRUFLXF
QiQW~OL V]HQQ\Yt] HOYH]HWpVL pV NH]HOpVL IHMOHV]W
. XOFV WHU+OHWpPQ YpJ]JHWW FVDWRUQIi]iVL PXQNiN [|OGI
IRO\WDWYGRWW

PiMXV 2 PiMXV N[]|]WW 'XQD~MYiURV 6]yUiG Oi
KUV]~ WiUVDVKi]DN HO WW YDODPLQW D] RUYRVL Ut
N|]IWWL SDUNROYN NLYLWHOH]pVL PXQNiLKR] NDSFVROYC

M~QLXV 2 M~QLXV N|JIWW 'XQD~MYiURV 9DVP
SDUNROyYpStWpV NLYLWHOH]pVL PXQNiLQiO

M~OLXV iQ .LVDSRVWDJ KUV]~ LQJDWODQRQ
PXVIHMOHV]WpV .LVDSRVWDJ 'XQD~MYiURV N|]|[WWp FtP
NyGV]iP~ SiO\i]DW NHUHWpPEHQ OpWHV+OW NHUpNSiURV S
FViQ

M~OLXV pQ D +DPEXUJHU +XQJDULD .IW GXQD~M
LYYYt]WiUROy I|]OGPXQNIiLQiO

VIHSWHPEHU 2 VIJIHSWHPEHU NITIWW . XOFV
QRNRQ QDSHOHPHV NLVHU P, NLYLWHOH]pVL PXQNiL VRU

RNWyEHU 2 RNWYEHU N|]IWW 'XQD~MYiURV
VSRUWFVDUQRN NLYLWHOH]pVH NDSFViQ YpJ]HWW [|OGP)
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*\, MWHPpQ\J\DUDSRGiV D] ,QWHUFLVD O~]HXPE

.URQIV]W ODUJLW

Intercisa MUzeum
'XQD~MYiURV 9iURVKI]D WpU
NURQDV]W PDUJLW#JPDLO FRP

EHQ UpJpV]HWL J\,MWBEpWI&UQIB DO J\DUDSRGRWW PHC
IHOWiUiV VRUIQ NHU*OWHN HO $ IHOWIiUiVRN PiMXV
N|]I[WW D] HJ\NRUL UyPDL WiERU WHU+<OHWpQ ]JDMORWWDN

$ P~]JHXP QpSUDM]L J\,MWHPpQ\H WDYDO\ BfE]BRIWJIpDO

,OGLNy HJ\ pS =LQJHU WtSXV~ YDUUyJpSHW pV D KRI]Ji \
P~]JHXPQDN $ WiUJ\ 2UGDFVHKLE O pUNH]JHWW $ YDUUyJpS
~WMiQ E Y+OW KtP] VDEORQRNNDO D J\,MWHPpQ\ $-WiUJ\D
VH PHIW|UWpPpQW OHOWIiUR]JiIVXN PHINH]G G|WW

7JUWPQHWL *\,MWHPpPQ\+QN EHQ DMiQGpNR]iV ~WMiQ E
UeOW KR]JiQN PXQNiVPR]JDOPL ]iV]Oy EULJIGQDSOYN pV D
W|EE GRNXPHQWXP )LJ\HOHPUH PpOWy GDUDE HJ\ SODNH
_.RNV]ROYP,YpQHN HJ\LN HOV NRNV]D PHO\HW HJ\ -IDWIiEO
SHO tJ\ NpV]tWYH EHO OH GtV]WiUJ\DW -DNyQp )HNHWH
W KRJ\ LPPiU 7|UWPQHWL *\, MWHPpPQ\+QNHW JD]GDJtWMiN
VIDNRV WDQiU yUDYi]JODWDL pV MHJ\]JHWHL YDODPLQW W|
Np]LUDW SO IDOXVLDN ODNRGDOPDV YLVV]DHPOpNH]pVH
KDV]QiODWL WiUJ\DNNDO E YtWHWWeN D J\,MWHPpQ\W NiY
WpV]WDNpV]tW JpS YDODPLQW FLSpV] pV E UP,YHV V]HUV]i
*\DUDSRGiVL QDSOYED YpWHO+*N PHIW|UWpQW

JHOWiIUR]JRWW P,WiUJ\iOORPiQ\ [VV]HVHQ

5pJpV]HW WpWHO
l1pSUDM] WpWHO
7|UWpPpQHW WpWHO
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O,WiUJ\YPGHOHP D] ,QWHUFLVD O~]HXI
HV pYpEHQ

$] ,QWHUFLVD 0~]HXP iOORPiIQ\YpPGHOPpPW PY¥EHQ
IRN~ WDQXOPiQ\iW YpJ] PXQNDWiUV IHODGDWD D UHV\
IHODGDWRN NRRUGLQiOiVD D EHNHU-O WiUJ\DN iOOD
VIHULQWL FVRSRUWRVtWiVD PDMG D WiUJ\DNRQ IH-OPH L
YpJ]pVH P,WiUJ\YpGHOPL NROOPpPJiN VHItWVpIpYHO $ P
| OiIWWD HO

$ 5yPDL . WiU WHU-OHWpPQ EHQ YpJ]HWW iVDWiV OH
UIWRUP,KHO\ HOV GOHJHV IHODGDWD (QQHN FpOMD KR.
NLHPHOW OHOHWDQ\DJ PLQpO KDPDUDEE WLV]WtWRWW
ODSRWED NHU-OM|Q (J\HV DQ\DJWtSXVRN HVHWPpPEHQ D |
NtWYD NHW D W|EE pYV]i]DGRV PLNURNOtPiMXNEyO D NF

$] iIVDWiVRQ HO NHU-OW WiUJ\DN N|]*O D YDV DODSDQ
NRUUy]JLYUD $ YDV IHO*OHWpUH NHU+O OHJINLVHEE QHC
WHJ YDVKLGUR[LGGi PHO\ D YDVR[LGRNNDO HJ\*WW NpS
Uy]Ly VRUIQ D I|[OGEHQ NLDODNXOKDW HJ\ HJI\HQV~0©\ KI
QHN XWiQSyWOiVD PHJV],QLN $ WDODMEYO YDOy NLHPH
NLV]DNtWYD D WiUJ\DW D] N|]]JYHWOHQ NDSFVRODWED N
PHO\ D IpP WRYIiEEL NRUUy]LYV IRO\DPDWDLW NDWBOL]Ji:
JIWW D YtJROGKDWY NOyU WDUWDOP~ YHJ\+OHWHN RNR]]
EDQ IHOV]DEDGXOy NORULGLRQRN D Yt] KLGURJpQLRQMi"
NORULGLRQRN WHUPHO GpVH N|JEHQ D WiUJ\ DQ\DJiW [
$ NORULGPHQWHVtWpV UpJpV]HWL IpPWiUJ\DN |
HOKDQ\DJROKDWyY EiU LJHQ KRVV]DGDOPDV EHDYDWNR]i

$ NORULGPHQWHVtWpVL IRO\DPDWRN XWiQ N|JYHWNH]L
WHWOHQQpPp WHY NRUUyY]JLYVWHUPpPN VRYiQ\tWiVD HVHWLE
O|QE|]] PHFKDQLNXV pV YDJ\ YHJ\VIHUHV NH]J]HOpVHN DON
XWiQ D YDVWiUJ\DW D WRYIEEL NRUUy]JLYV IRO\DPDWRN O
IHO-OHWpQ SiUD]iUy YpG EHYRQDWRW NLDODNtWDQE V]l
PDJROIVEDQ UDNWIUED NHU*OKHW

1 (]~WRQ VJHUHWQpP NLIHMH]QL N|V]|GHW HE R Qi\%W] D DG WH D | UPp@PE]QHN pV
UHVWDXUiIWRU DNLN VIDNpUWHOPQWNPIDWWDQiFVDLNNDO VHIJtWHWWDpN PX
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)JOGE O NLHPHOW YDVWIiUJ\DN

/[IQG]VDKHJ\ NRQJHUYIiOiVL IRO\DPDW N|]JEHQ

.RQJHUYIiOW YDVWIiUJ\DN
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“\, MWHPpQ\ TLVIWIWRRVQMHUY i GMWVWDXUiO\

GE GE GE
THUPpV]IHWW X GR P1106 2 -
5pJpVIHW 29696 203 99
7TIUWpPpQHW 54 - 1
Numizmatika 21 - 50
1pSUDM] 40 86 4
.pS] P,YpV]HW 55 - 2

,SDUP,YpV]HW - ; ]

,URGDORPWI|UWpPQHW - -

$IJUIUW|UWPQHW - -

,SDU pV ] ] ]
WHFKQLNDW|UWPpPQHW

123 (J\pE YHJI\HV 2376 - 1
gVV]HVHQ

$ UHVWDXUiIWRUP,KHO\ PiVLN NLHPHOWHQ IRQWRY IHC
UHSO WiUJ\DN i{OODSRWiQDN IRO\DPDWRY HOOHQ U]pVH
$PHQQ\LEHQ D P,WiUJ\RQ iOODSRW YDJ\ iOODJURPOIV ¢
NLIOOtWiVEyO pV D PHJIHOHO WLV]JWtWiVL NRQJHUYiOiV
YpJH]QL UDMWD ,0\HQ IHODGDW YROW D PXQNiV U HJ\H
PYyGMiQDN ~MUDWHUYH]pVH $ PYEHQ YpJ]JHWW PEOD
WRWW NLiOOtWiVEyO D ]iV]Oy NRUIEEDQ HOWiYROtWiVUD
W Yp pV V]*NVpJHVVp YiOW $ ]iV]Oy D] HO ] VIDNV]HU,W:
tJ\ QDJ\REE UHVWDXUiOiVL EHDYDWNR]iVUD QHP YROW V
O\H]pVH FpOMIEyO D ]iV]Oy KiWROGDOiIUD P,WiUJ\ED-UiW |
UiVUD PHO\QHN VHJtWVpJpYHO D P,WiUJ\ YLVV]DNHU+-OKI
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$ ]iV]Oy NLIOOtWKDWyYi WpWHOpPW V]ROJiOy U|J]tW FVt

$ YLVVIDKHO\H]HWW ]iV]Oy

,URGDORPMHJI\]pN
6e' * 5pJpV]HWL HUHGHW, IpPWiUJ\DN WLV]WtWiVD NRQJHUYIC
OyGV]HUWDQL N|]JSRQW %XGDSHVW
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$] QWHUFLVD O~]HXP
LG VIDNL NLiOOtWiVvDL EHQ

SRQJUIF] % ULJLWWD
]HX iU
F

, QWHUFLVD 0~ P 'XQD~MYiURV 9iUR
ESRQJUDF] LQWHUFLVDPX]#JPDLO FR

5pJpV]HWL NLiOOtWiVRN
7|lUHGpNHN D P~-OWEyO OM EURQ] 2pV UyPDL NRUL OHO

$ WiUODW GHFHPEHU PIUFLXV N|JIWW YR
D QDJ\ PHQQ\LVpJ, NLIVRWW pV UHVWDXUiOW WiUJ\ N|]+O
NDW iOOtWRWWXN NL $] pUGHNO G N D IRWYNRQ NHUHV])
UpJpV]HWL IHOWiUiV KDQJXODWIiED %HPXWDWiVUD NHU-&¢
W|EEHN N|][WW WHQJHUL NDJ\Oy SpQ]pUPpN H]*VW |YFV
PLQWiV WHUUD VLIJLOODWD HGpQ\W|UHGpN (JHQ NtY.O O
ERQWiV N|]JEHQ NpV]-OW IRWyNDW

$ NLIOOtWiV QDJ\ UpV]pEHQ UyPDL NRUL OHOHWHN NHU
EURQJNRUL OHOHWHNHW EHPXWDWy WiUOy LV DPHG\ D]p
PtIWRWWXQN DUUD KRJ\ HQQ\LUH UpJL LG VIDNEyO LV Nt
HGpQ\W|UHGpNHN NDJ\OyYyN YDGNDQDJ\DU N SDWWLQWp
WyN

$ NLIOOtWYyWHUHPEHQ PHIJWHNLQWKHW UyPDL pV EUF
NHU.-OW HJ\ OHOHWWDSRJDWy UpV]OHJ DKRO D OiWRJDW
$ WIUODWRW I WHNLQWHWWH PHJ

$ UyPDL NRUL V]pStWNH]pVVHO N DSIRXR/OIWRM KILVODD ¢
VpJiSROIV pV YLVHOHWOB JUYR KL QURKHEW Q GHFHPEHU

N[]|WW $] LG VIDNL NLIiOOtWiVEDQ D OHKHW OHJIW|EE
UIIWW WiUJ\ NHU-OW EHPXWDWiVUD H]iOWDO MyO PHJA
EHO+-0 PLO\HQ QDJ\ D IRUPD pV GtV]tWpVEHOL YiOWR]DW
KHO\HW D V]pSVpJiSROiIVKR] N|WKHW HVIN|]IN SpOGiXO
EyO NpV]+OW KDMW,N J\|QJ\|[N pNV]JHUHN 1DJ\RQ VRN p
YLVHOHW NLHJpV]tW L N|]*O 0iU D UyPDLDN LV KDV]QiOK
LOOYRODM VHJtWVpJpYHO VIHPOPOWHWHWWsN D] LOODW
W|PMpQ Mi]JPLQ OHYHQGXOD DPLW D OiWRJDWYN PHJV]
N|JEHQ

$ UpJpVIHWL OHOHWHN PHOOHWW D] pUGHNO G N -UyPD
UHWHNNHO JD]GDJRQ GtV]tWHWW IDOIiGLND DPHO\-DUUL
J\DNDW WiUROMDQDN EHQQH QHP KLWHOHV UHNRQVW
WHNLQWHWWH PHJ EHQ
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7JUWpPQHWL NLiOOtWiVRN

$ OIWRJIASYNYLOIJKIERU~ H P CPp,NNH HOVOHW i V W QRYHPEH
PIUFLXV NIJIWW WHNLQWKHWWpPN PHJ D P~]HXP DXOiMiE
PDJiQJ\,MW J\,MWHPpPQ\pQHN HJ\ NLV UpV]OHWpPW PXWDWW
Q\LWyQ HOPRQGWD D] |[VV]JHVHQ PLOOLy HPEHU KDOiOiW
2V]WUiN20DJ\DU ORQDUFKLiIW LV pULQWHWWH KLV]HQ W|EE
UJL D KIERU~W $ NLiOOtWiV HO WWeN LV WLV]WHOHJ $ W
KRJ\ D KDUFROy NDWRQiN PLO\HQ V]pSHQ PHJPXQNiOW pUW
HJ\ W,]V]*QHW LGHMpQ D IURQWRQ $ WiUODWRW | WHN

$ UIFV NpW ROGDOIQ )RJYD WDUWyYN pV IRIYDWDUWRWW

$ UIFV NpW ROGDOIQ )RJYD WDUWyN pV IRJIYDWDUWRWW
PYHN KDJ\RPiQ\DLW DPLYHO D P~]HXP LV FVDWODNR]RWW
VRUR]DWKR] ESULOLV pQ Q\tOW PHJ D E<QWHWpV YpJUH
DPHO\ D E-QWHWpV YpJUHKDMWiV W|UWpQHWL pV VIDNPDL
M~QLXV LJ OiIWRJDWKDWy YROW

$ NLIOOtWiV UpVIHNpQW PHIWHNLQWKHW YROW D] DXOiE
EIlUW|Q PDNHWWMH $ PROLQYWIiUODW D E-QWHWpPV YpJUHK]
OiIWROW )HOHO VVpJ, 7iUVDViIJRN WHYpNHQ\VpJpW PXWDWW

$ NLiOOtWiVRQ PHIJWHNLQWKHW WiUJ\DN W|EE KHO\U O \
VIEDQ N|JUHP,N|G|WW D 6iWRUDOMD~MKHO\L )HJ\Ki] PV %]|U\
WiV 0~]HXPL .LiIOOtWyKHO\H D %XGDSHVWL )HJ\Ki] pV %|UYV
2UV]iJRV 3DUDQFVQRNViIJD $ NLIOOtWiVRQ EHWHNLQWpPVW
P~-OWMIED pV MHOHQpPEH $ OiIWRJDWYN PHJLVPHUNHGKHW\
JRWW HV]IN|]INNHO D IRJYDWDUWRWWDNWyO HONRE]JRWW p
FVROYGy N+O|QE|] WiUJ\DNNDO $ NLiOOtWyWHUHPEHQ HJ\
UeOW HJ\ HJI\W]HPpO\HV FHOOD WHOMHYV IHOV]HUHOWVpJpYt

$ WIiUVDGDORPEDQ YDOy YLVV]DLOOHV]NHGpPVW VHJtW V
OIWKDWWDN PLQW SpOGiXO MREE DJ\IpOWHNpV UDM]WDQI
WH XWiQD NpV]-OW NpSHNHW YDODPLQW E UP,YHV NpS]pV "

$ NLIOOtWiV PHJQ\LWyMiQ D] LQWp]PpQ\ YHQGpPJH YROW
EY | WDQiFVRV D 3iOKDOPDL %Y LQWp]HW SDUDQFVQRND
EY GDQGiIUWIERUQRN WDQV]pNYH]JHW HJ\HWHPL WDQiU |

6RUVIRUGtWIiV 2 $ SDUDV]WL WIiUVDGDORP IHOV]iPROIVD
$]  QWHUFLVD O0O~]HXP EHOV XGYDUIEDQ NHU*QStsNLiOOtW
forditds- A paraszti tArsadalom felszamolasa 1945-1962" FtPPHEp@\V]HUNROOHN

YL]iOiIVRN WIUWpQHWpPU O V]yOy YiQGRUNLIOOtWiV $ WDEC
WiUVDGDORP IHOV]iPROIVIQDN iOOtW HPOpNHW
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$ BRUVIRUGtWiV FtP, YIQGRUNLIiOOtWiV D 1HP]JHWL (PO
2UV]iJJ\,0pV +LYDWDOD .[]P,YHO GpVL pV .[]J\,MWHPpQ\
VIHUYH]pVPEHQ LQGXOW ~WMiUD D]]JDO D FpOODO KRJ\ |
KRJ\ D .iGiU NRUV]DN HOHMpQ QpKiQ\ pY DODWW D WHOM
WpN D WHUPHO V]|[YHWNH]JHWHNEH $ NLiOOtWiVW PHJQ\
(POpNH]JHWW %L]JRWWViJ 1(% WDJMD pV &VHUQD *iERU
WHUH $] *QQHSpPO\HV PHJQ\LWyW AOPYHWtWpV N|YHWW
UHQGKDJ\y WIUWPQHOHP yUiw WDUWRWW D GXQD~MYiUR

$ YIQGRUNLIOOtWiV M~QLXV 2 M~QLXV - N |
EDQ H] D] LG V]DN PHIJKRVV]DEEtWiVUD NHUOW tJ\
WXV LJ

1HP NtYiQW IHMO GpV
2$ WHFKQLNDL HV]N|]IN HO UHOpSpVHL D KiERU~N NLV]I

V] 7DPiV =VROW OXV]ND ,VWYiQ pV /XNiFV *HUJ PDJiQ
NiMD HUHGPpQ\HNpQW IHOKDOPR]JRWW J\,MWHPpQ\+NE O
RNWyEHU iQ V] &VDED DOHJUHGHV Q\LWRWWD P}
J\,MW PpOWDWWD DPHO\ QRYHPEHU LJ YROW OiWRJ
WHFKQLNDL IHMO GpVpW PXWDWWD EH D NpW YLOiJKIiER
VIHQYHGpPVpW KDOiOiW RNRJWiN $ WiUODW FtPpKH]-K,HQ
WL HVIN|]IN DPHO\HN N|]|WW PHJWDOiOKDWYN YROWDN D
NHUUHO KDV]QiOKDWy O VIHUHN GH D NLSUYEiOiVUD YiU
VpJL O VIJHUHN LV $ PDJiQJ\,MW N IRQWRVQDN WDUWRW:
IRQWRY WXGQXQN PLUH OHWWHN YROQD NpSHVHN -KD P
NRWW HVIN|]|N PHJOHKHW VHQ ERQ\ROXOWUD VLNHU<OW
$ KDUFL HV]N|]IN|Q NtY.O RO\DQ WiUJ\DNDW OiWKDWWDN
GHQQDS KDV]QiOWDN GH H]HQ NtY+O OiWKDWWDN OpJRC
NHW V]ROJiIiODWL MHOYpPQ\HNHW +J\pV]VpJL pUPHNHW L
IPQ\NPpSHNHW ]JVROGN|Q\YHNHW $] HOV YLOIiJKIiERU~ O
O|YpV]iUNRNEDQ YiUDNRJWDN D NDWRQiN LWW RO\DQ W
W|OWpQ\K*YHO\E O DONRWRWW HY HV]N|[]IN GtV]HN -$ NL
YpV]iUNRW DPHO\ P|J|WW HJ\ YiUDNR]y IHJI\YHUHV NDWR
YHU pV O VIHU WDOIOKDWyY $ NLIOOtWRWW WiUJ\DNRQ N
NHUHV]W+O NDSWDN EHWHNLQWpPVW D KiERU~ LG V]BDNIiED
J\DN DV]WDOD YiUWD D] pUGHNO G NHW $ WiUODWRW
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.pS] P,YpV]HWL NLiOOtWiVRN
%DUFVD\ PHVWHU pV WDQtWYiQ\DL

%DUFVD\ -HQ NpWV]JHUHV .RVVXWK GtMDV PDJ\DU IHVW
pV KiURP NLHPHONHG WDQtWYiQ\iQDN VILWDQ\RPDW PXQN
PIVRGLN HPHOHWL NLiOOtWy WHUPPEHQ M~QLXV  pQ
YIQGRUNLIiOOtWiV YpGQ|NH *RPERV ,VWYiQ 'XQD~MYiURV H.
DOSROJIUPHVWHUH YROW %DUFVD\ AJ\HOPpW D ADWDODE
WiN Ui D NpS] P,YpV]HW HJ\LN VRNV]JRURVtWy WHFKQLNiMiU
QDN PXWDWNR]JWDN DUUD KRJ\ iWWHJ\pN NHW D V]LWDWF
POHWpPEHQ D] DOitUiViYDO HOOiIWRWW PLQWHJ\ K~V] V]LWE
EDUIWViIJRW iSROW %DORJK /iV]OyYDO 'HLP 3i00DO pV .R
UDWtY DONRWiVDL PHOOHWW IHO*OP~OKDWDWODQRN YRO\
0,YpV]HWL DQDWyPLD FtP, N|Q\YHW V]iPRV Q\HOYUH OHIRL
KDV]QiOQDN D NpS] P,YpV]HWL RNWDWiVL LQWp]PpQYHN D P
UDE LGHJHQ Q\HOY, NLDGYiQ\W LV OiWKDWWDN D] pUGHNC
IHO D VIHPpO\LVpJH pV VIHPOpPOHWH KDWiViUD $ EHPXWDW
NXV P,YHN PLQGHJ\LNH DOitUW V]LWDQ\RPDW PHO\HN QDJ
NLiOOtWiV OpWUHKR]iIVIEDQ N|JUHP,N|G SDUWQHUHELQN YR
VIHWL $ODStWYiQ\ pV DQQDN DODStWyL D NpW MRJ|U|N|V 2
NpS] P,YpV]HWL DONRWiVRNDW NHGYHO YHQGpPJIHN M ~
LG VIDNEDQ WHNLQWKHWWpN PHJ D WiUODWRW $ P~]HXP L

SBHQWHOHL OROQiU -iQRV IHVW P,YpV] PDJIiQJ\, MWHPpPQ\EF

(J\ DQRQLPLWiVW NpU P,J\,MW IHODMiQORWWD NLiOOtW
OHL OROQiU -iQRV IHVWPpPpQ\HNHW D P~]HXPQDN iP PLHO
G|QW|WW KRVV]~ pYHQ iW AJ\HOHPPHO N|YHWWH D -P~]HXP
QDSHQWHOHL V] OHWpV, NLYiOy IHVW P,YpV]QHN W|EE PLQ!
P~]JHXP DPHO\ LO\HQ IRUPIiEDQ PpJ VHKRO QHP NHU<OW NLi
,VWYiQ VJREUIV]P,YpV] Q\LWRWWD PHJ VIHSWHPEHU i
WHUHP VRNDQ NtYiQFVLDN YROWDN 3HQWHOHL OROQiU -iQ
IHVWPpPpQ\HLUH 2 $ OIWRJDWyN XWROMiUD A$ PDJ\DU FVHQ
NRJWDN D IHVW DONRWIiVDLYDO EHQ $ IHVW NpSHLW
HOV FVRSRUWED WDWR]QDN D PpO\HQ V]RFLiOLV PRQGDQ
SRUWED D YDOOiVRV WpPiM~ NpSHL HPOtWKHW $ KDUPDG
PDYLOiJD D WiMNpSIHVWpV]HW DPHO\EHQ HOV VRUEDQ D S
QHJ\HGLN FVRSRUWED WDUWR]QDN D FVHQGPOHW IHVWPpQC
UpV]H FVHQGPOHW YROW pV HOV VRUEDQ D QDWXUDOLVWI
0pO\ VItQHN WyQXVRN MHOOHP]LN DONRWiVDLW 3HQWHO
EHQ OpY IHVWPpPQ\HLW HJ\ KyQDSRQ NHUHV]W+0 RNWYEHU
GN $ WIUODWRW | OIWRJDWWD PHJ
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$] ,QWHUFLVD 0~]HXP
P~]JHXPSHGDJyJLDL WHYpNHQ\VpJH [

SRQJUIF] %ULJLWWD
]HX iU
F

, QWHUFLVD 0~ P 'XQD~MYiURV 9iUR
ESRQJUDF] LQWHUFLVDPX]#JPDLO FR

1pSUDM]L IRJODONR]iVRN YyYRGiIVRNQDN pV LVNROIiIVRN(

$ QpPSUDMINXWDWy PXQNDWiUVVDO N[JUHP,N|GYH -OpWL
FVROyGyYy KLiQ\SyWOy WHPDWLNXV P~]HXPL yUD

$ P~]JHXPSHGDJyJLDL yUD DODWW D J\HUHNHN PHJLVP]
HUHGHWpPYHO IHOHOHYHQtWHWWN D IDUVDQJUD YRQDW
NpW HJ\HG+0iOOy pO QpSKDJ\RPIiQQ\DO LVPHUNHGWHN |
VDQJL QpSV]RNiVW D N|JLVPHUW PRKiFVL E~VyMiUiVW |
PRKDL WLNYHU ]pV V]RNiVIW $ NpSHV YHWtWHWW HO C
D] DODNRVNRGYNUyO D YLVHOHW+NU O D] iODUFRNUyO
NLQHN PLO\HQ V]HUHSH YDQ D KDJ\RPiQ\ U]pVpEHQ Pl
NpSHNHQ PLW MHONpPSH]QHN 3iU SHUFHV YLGHYIHOYpW
ViuUyO pV D P~]HXPL yUD PiVRGLN IHOpPEHQ HJ\ My KDQJ}
Np]P,YHV IRJODONR]iV N[YHWNH]JHWW $ J\HUHNHN QDJ\R
PHO NpV]tWHWWpN D PDV]NRNDW

)DUVDQJL iODUFRVY WDQXOyYN
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.pV]*O D WLNYHU ERKYF PDV]N

$ P~]JHXPSHGDJyJLDL IRJODONR]iIVRQ UpV]W YHWW FVRSR
GLIiN

$ K~VYpWL *QQHSN|UK|] NDSFVROYGy P~]HXPL yUiNDW HE
D PiIVRGLN HPHOHWHQ WDOiOKDWy HO DGYyWHUHPEHQ WDU
MHJ\pEHQ D Np]P,YHV IRJODONR]iV YIiOWR]DWODQ YROW K-

UHNHNNHO $ P~]HXPSHGDJyJLDL IRJODONR]IVRQ UpVIW YH
| UpV]YHY

(ONpPpV]*OWHN D EHU]JVHOW WRMiVRN
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$ -yV]JROJIiODWL 2WWKRQ .|]JDODStWYiQ\ JRQGR]JRWWMD
WXQN P~]JHXPL yUiW HEE O D] HJ\LN D IDUVDQJ LG V]DNK
D PiVRGLN DONDORPPDO SHGLJ D] DNWXiOLV LG V]DNL NI
D] DONDOPDNRQ HO V]|U PLQGLJ HJ\ U|YLG LVPHUHWWHU
YHWHWW HJ\ D WpPiKR] NDSFVROyGy NUHDWtY IHODGDW

-yVIROJiODWL 2WWKRQ .|]DODStWYiQ\ JRQGR]RWWMDL

$ P~]JHXPSHGDJyJLDL IRJODONR]iIVRQ UpV]W YHWW FVR
UpVIWYHY

$] LG VIDNL NLIiOOtWiVRNKR] LV UHQGV]J]HUHVHQ N+tQiO)>
JiVRNDW H] VHIJtW D J\HUPHNHNQHN HOPpO\-OQL D] DGR
NIQQ\HQ ITIHOGROJR]KDWyYi WHV]L D OiIWRWWDNDW

7/JUHGpNHN D OMOBVWERY® pV UyPDL NRUL OHOHWHN 'XQD-

$ P~]JHXP GROJR]yL D OHHQG . WiU pS*OHW KHO\pQ )
EURQJNRUL pV UyPDL NRUL WiUJ\DN N|]*O D OHJV]HEE GD!
$ YLWULQHQ NtY.O HJ\ WDSLQWKDWYy WiUODW LV YiUWD
WiUJ\DNDW YHKHWWHN Np]EH D OiWRJDWYN $ NHUiPLDW|
D G|[UIVWiO W|UHGpNHN YROWDN $ IDORQ W|EE NpSHW O
PUGHNHVVpPJHNUH N«O|Q IHOKtYWiN D AJV\HOPHW D] HJ\H\
W|EEHN N|]|WW OiWKDWWDN UyPDL NRUL SpQ]pUPpNHW
EURQ] VItMYpJHW N+O|QE|] PpUHW, pV PLQWIi]DW~ «YHJJ
NpWOiQJ~ PpFVHVW PLQWiV WHUUD VLIJLOODWIiW

$] LG VIDNL NLIiOOtWiVKR] NDSFVROYGy P~]HXPSHGDJyJ

WDOIQRV LVNROiIN IHOV WDJR]DWRV RV]WiO\DLW pV D N|
PIUFLXV N|]JIWW $ IRJODONR]JiIVRN NHUHWpPEHQ D WD
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DPL QDJ\REEUpV]W D UyPDL NRUW
PULQWHWWH LOOHWYH ,QWHUFLVD W|UWp
QHWpPQHN PHJLVPHUpPVpPUH LUIQ\XOW

(]W NJ[YHW HQ D NRUV]DNKR] NDS

FVROyGy Np]P,YHV IRJODONR]iVRQ
YHWWHN UpV]W D GLiNRN $ UyPDL

NRUL YLVHOHWKH] NDSFVROyYGyYy YLWULQ
EHQ OiIWKDWy YROW W|EEHN N|[]W HJ\
H]*VWFV+.QJ PHGIiO DPHO\QHN D
NpSPiViw NpV]tWHWWpN HO

.+0|Q NLHPHOQpPP D] $UDQ\

-iQRV EOWDOIQRV ;VNROIEyO pUNH
JHWW P,YpV]HWL WBJR]DWRV FVRSRU
WXQNDW DNLN D WiUODWYH]HWpPV NJ|]
EHQ VNLFFHNHW NpV]tWHWWHN D Yi]
ODWI+s]HW+NEH D NLiOOtWiVRQ OiWRWW
iOODWFVRQWRNUYO- N<O|QE|] OHOH
WHNU O pV D NHUiPLD W|UHGpNHNU O

$ P~]JHXPSHGDJyJLDL IRJODO
NR]JiVRQ UpV]W YHWW FVRSRUWRN V]i
PD DONDORP | GLINOHWWDSRJDWY $UDQ\ -iQRV EOWDOIiQ]

$ UIFV NpW ROGDOIQ )RJYD WDUWYN pV IRIJIYDWDUWRWWI

ESULOLY pQ PHJQ\tOW D E*QWHWpV YpJUHKDMWIiV W|U\
iOODPDODStWiVWyO QDSMDLQNLJ WDUWy LG VIDNRW PXWD'
XPSHGDJyJLDL IRJODONR]iIVUD YiUWXN D] yYRGiV FVRSRUW!
WDJR]DWRV RV]WiO\RNDW iISULOLV 2 M~QLXV  NJ|]|WV

$] LQWpP]PPQ\ I|OGV]LQWL HO WHUpPEHQ D J\HUHNHN PHJW
JRV %+QWHWpPV YpJUHKDMWiV EDQQHU NLiOOtWiViW pV D V]

$ PIVRGLN HPHOHWHQ D NLiOOtWyWHUHP HO WW HJ\ IRW
UDNyV MiWpN NHU-OW NLiOOtWiVUD $ MiWpN NRFNiLW WHW
WHQQL HJ\PiV PHOOp KHO\H]QL KRJ\ PXWDVVD D NLUDNQL
NRODL FVRSRUWRW D OyULF] =VLJPRQG EOWDOIQRV ,VNRC
HJ\ NLVFVRSRUW HJ\PiVW VHJtWYH N|]|[VHQ NLUDNWD D 6i\
YDODPLQW D %|UW|Q 0~]HXP ORJyMiW iEUi]JROy NpSHW

$ WDQXOYNQDN HJ\pUWHOP,HQ D] HONRE]JRWW WiUJ\DNDYV
LIJDOPDVDEEDN OHJpUGHNHVHEEHN LWW VRN IRWY NpV]eC

$ SHGDJYyJXVRN IRQWRVQDN WDUWRWWIiN KRJ\ D GLiNRN
YHIJ\HQHN UpV]W P~]JHXPL NJ|UQ\HJHWEHQ $] LVNRODL W]|U
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Q\DJUD DODSR]RWW WiIiUODWYH]HWpVW WDUWRWWDN D

SHUFHV YLGHYIHOYpWHO PHIJWHNLQWpVH D] HO DGyW
3iOKDOPDL 2UV]iJRV %*QWHWpPV YpJUHKDMWIiVL ,QWp]HW
QXO0iViwyO HIJpV]HQ D WiUVDGDORPED YDOYy UHLQWHJIUIF|
GXO0iV QDSMiLJ EHPXWDWWD HJ\ UDE pOHWpW pV D IRJYI

-y PyND D NLUDNyV MiWpN

$ P~]JHXPSHGDJyJLDL IRJODONRIJI
FVRSRUWRN V]iPD DONDORP I

(OV VRUEDQ D] LQWp]PpQ\HQ EH
JHXPL yUiNDW GH KD PHJKtYiVW
RNWDWiVL KHO\V]tQU O DNNRU LJ
HOHJHW WHQQL %X]D $QGUHD UpJ
HO DGiIVW WDUWRWW D ,X&SIMAYIEH W
]XVLJ + 9D0OO0OiV D 5yPDL %LURGDOR
WDUWRWW D 6]DEy 0DJGD 5HIRUPI\
MDL V]iPiUD

$] ,QWHUFLVD O0~]HXP M~QL:

N|JIWW QDSN]J|]LV P~]HXPL WIiERUW

LVNROiIV NRU~ J\HUHNHNQHN $ Wi

QpSUDMI]L pV W|UWpPpQHWL HO-DGiV

P,YHV IRJODONR]iIVRNRQ YHKHWWH
PHILVPHUNHGKHWWHN D P~]JHXPL

1pSV]HU, YROW D IRWPSYDYDIVWOR]DWRY SURJUDPRNDW i0O(

254



O\HQ QDSRQWD GLIN YHWW UpV]W 'pOHO WW|QNpQW Up
W|UWpQHWL IRJODONR]JiIVRNRQ YROWDN D WpPD XJ\DQD] Y|
QDS D] iOODWRNNDO IRJODONRJWXQN PiVRGLN QDS D N-O
VIRNiVDLUYO pV EHWHJIVpJHLU O EHV]pOJHWW+QN GpOXWi
D YiURVPStWpVU O pV D] HIpV]VpJeJ\L LQWPp]PpQ\HNU O PD
YHQHV pYHNEHQ KDV]QiOW HJpV]VpJeJ\L HVIN|][NHW- +DUPI
WpQHWpPU O WDQXOKDWWDN H]W N|YHW HQ PHJQp]WpN D |
W|UWpPQHWL HO DGiV XWiQ D] ~MNRUL SpQJHN V]HPUHYpWHC
D KIERU~ YROW GpOHO WW D] HO DGiV XWiQ IHOSUYEiOKDW
IHJI\WYHUJHWHW GpOXWiQ SHGLJ HJ\*WW SUYEIiOWiN NL D VD
D YDOOiIV WpPiYDO LVPHUNHGKHWEHY WP X RVi KR LR WHWY pV
DNWtY IRJODNR]iVRN LV NDSFVROYGWDN 6RN HJ\pE-PHOOH
NDP~PLD N|UP|FVNp]HWW FVLJD NpV]tW IRJODONRJiVRNRQ
VDNRW UyPDL NRUL EXOOiW pV NDWDSXOWRW LOOHWYH D
V]pO, [*VW|O WiODW NpV]tWKHWWHN

gWYHQHYV pYHNEHQ KDV]QiOW HJpV]VpJeJ\L HVIN|]|N V]IHF

7IERURVRN SHVWLVGRNWRU iODUFEDQ
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ODFVNDP~PLD NpV]tWpVH

7HPSORP IRWyYy NpSNLUDNy YHUVHQ\

-~QLXV YpJpQ NpW DONDORPPDO OiIWRIJDWRWW HO KR]
WIiERUR]y FVRSRUWMD -~QLXYV iQ GpOXWiQ WiUODWYH]
OiIWRJDWIiV -~QLXV iQ GpOHO WW D] ,QWHUFLVD 0~]HXI
WiUODWYH]HWpVVHO
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-~OLXV  pQ KpWI Q NpW FVRSRUW OiWRJDWRWW HO D P
Gy NLIiOOtWiVEDQ D EURQ]JNRUUYO WDQXOW pV D NRUV]DNI
VItW IRJODONR]JiIVRQ YHWW UpV]W $ PiVRGLN FVRSRUW PI
QDJ\ KDQJV~O\W NDSRWW D EURQ]JNRU LVPpW D]RQEDQ Np
Q\DL FtP, LG V]DNL NLiOOtWiVW LV PHIWHNLQWHWWpN PDNM
EURQJNRUL pNV]HU NpV]tW IRJODONR]iV

-~OLXV iQ NHGGHQ V]LQWpQ NpW FVRSRUW OiWRJDWR
D] iOODQGyY NLIiOOtWIiVEDQ D EURQ]JNRUUYO WDQXOW pV EU
YHWW UpV]W

%URQ]JNRUL pNV]JHUHN NpV]tWpVH D Q\iUL WiERUR]y FV

$XIXVIWXV pQ HI\ DONDORPPDO HOOIWRJDWRWW KRI]]iQ
WpV YpJUHKDMWIiVL ,QWp]HW $JURVSHFLIO .IW WIiERUR]y i
SRUWMD DNLN W|UWpQHWL HO DGiVRQ YHWWHN UpV]W

$ P~]JHXPSHGDJyJLDL IRJODONR]iIVRQ UpV]W YHWW FVRS
VI*QHWEHQ DONDORP I GLiN pV I THOQ WW NtVvpU

$ A+~VYpWL NpV]+O GpV FVDOIGL GpOXWiQ D] ,QWHUFLV
YpQ\w iSULOLV  iQ UHQGH]W+*N PHJ $ SURJUDP FpOM
K~VYpWL NpV]*O GpV KDJ\RPiQ\iW $ JV\HUHNHN NpJP-YHV N>
YHV WHFKQLND N|]*O YiODV]WKDWWDN 1\XV]LV GHNRUIFLYy
WRMiVWDUWyY GRER]W pV Q\XV]LV pV FVLEpV tUyV]HUWDUW
KHWWHN EHU]JVHOW WRMiVRNDW LV ,QWHUDNWtY IRJODONI
PUGHNO G NHW LOOHWYH D P~]HXP NLiOOtWiVDLW LV PHJ\
DODWW $ FVDOIGL SURJUDPUD | OIWRJDWRWW HO
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$ A5pJpV]HW eMV]DNiMDp FtP, RUV]iJRV UHQGH]YpQ\KH]
JHXP LV $ PIMXV pQ WDUWRWW HVHPpQ\ | FpOMD
NHU*OMHQHN D UpJpV]HWKH] pV D OiIWRJIJDWyN PHJLVPH
Q\HNHW $] pUGHNO G N EHWHNLQWpPVW Q\HUKHWWHN D
LVPHUHWHNNHO JD]GDJRGKDWWDN $NLN QHP IpOWHN D\
UXiOW VtU IHOWiUiViYDO NyVWROKDWWDN EBOMRDPWYN] L
J\RPiQ\RV SURJUDPRN PHOOHWW D UpJpV]HW AV|WpW  RC

$ UHQGH]YpQ\ yUDNRU NH]G G|WW D J\HUHNHNHW NL
QDJ\RQ *J\HVHQ WHOMHVtWHWWpN D IHODGDWRW pV QF
VHP .|]JEHQ Np]P,YHV IRJODONR]iVUD LQYLWIiOWXN NHW
PDJXNDW D] DJ\DJJ\|QJ\ I,]pVEHQ DJ\DJ XUQD YDJ\ PpFVt
OiVNRUL KDMIRQDWNRURQJ PR]DLN FVXNOyYpG pV EXC
EHYpWHOpPUH YROW OHKHW VpJ D /HOHWWDISREB Wl FVmR,QS
]JDO LV PHJLVP HPHNMWXIGKWWWNN SpOGiXO DJW KRJ\ PLO\H!
VIHPSRQWRN DODSMiQ W|UWpPQLN D QHPPHJKDWIiUR]iVL
FtPHW YLVHO SURJUDP NHUHWpPQ EHO+O D MiWpNRV NH
iOODWFVRQW IHOLVPHU MiWpNUD 0iJLD D UyPDL NRUED
UpJpV] $ UHQGH]YpQ\UH | OiIWRJDWRWW HO

$ AO~]HXPRN eMV]DNiMDp FtP, RUV]iJRV UHQGH]YpQ\V
FVDWODNRI]LN D] LQWp]PpQ\ $] HVHPDROREDW RV~ @ HXJVY O W
GH]pVUH D 5yPDL .RUL . WiU pV )sUG WHU+*OHWpPQ $ UHQ
PLQW HJ\ pYWL]HG DODWW DODNXOW NL $ GpOXWiQ IRO\
YHKHWWHN UpV]W (QQHN VRUIQ N<O|QE|] Np]P,YHV WHI
HVHWOHJ UyPDL NRUL MiWpNRNNDO LVPHUNHGKHWWHN \
WHW LV PDJXNUD |OWKHWWHN (VWHIHOp UpJpV] YHIHWp
G URPMDLW (]JW N|YHW HQ D MHOHQOpPY NHW yNRUL SLI
K~VRV pWHOW ]|OGVpJHV NJUHWWHO pV J\+P|OFV|V-pGH\
K N D] pJEROWRQ pV IRO\DPDWRVDQ HU V|G|WW D V]pOO]|
D YHWtWHWW NpSHV UpJpV]HWL LVPHUHWWHUMHV]W HO
VIDEDGWpUL UHQGH]YpQ\ EHIHMH] GIWW OLQGHQ OiWRJL
pV IHOKtYWXN D AJ\HOP+NHW KRJ\ PLQpO HO EE KDJ\MiN
GH]YPQ\HQ | YHWW UpV]W D SURJUDPRNRQ

'XQD~MYiURV OHJ\HL -RJ~ 9iURV gQNRUPIQ\]DWD WiPRJI
VIRPEDWRQ PHJUHQGH]pVUH NHU«OW VRU A$ KDOIOED P}
GLDWRULD IHOOpSpVH ,QWHUFLVIEDQ FtP, UHQGH]Y-pQ\U
WDUWiV EHPXWDWyYDO IHMH] GIWW EH $ WHPDWLNXV K
OIWRJDWRWW NL

OLQGHQ pY RNWYEHUpPEHQ NHU<O VRU D A0O~]HXPRN V
YpQ\WVRUR]DWUD $ P~]HXP KpWN|]JQDSRNRQ iOWDOiIQRV
NtQiO N+O|QE|] SURJUDPRNDW HO DGiVRNDW WiUODWY

QRYHPEHU pQ V]RPEDWRQ D FVDOIGRNDW YiUWXN
VRNNDO V]LHV KDQJXODW~ Np]P,YHV SURJUDPRNNDO
UpVIWYHY N HOVDMiWtWKDWWiN D WHUPpVHNE O NLUDNR
pV OLEDAJXUiV GHNRUiIFLYy V+Q|V DMWy YDJ\ DEODNGtV]
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J\,MWHPpPpQ\EHQ WDOIOKDWyY URQJ\V] Q\HJ DGWD D] LKOHWF
KiU DOIWpWNpPQW IXQNFLRQiOy WH[WLO HONpV]tWpVpKH] $
NHYHVHQ PHUWpN NLSUYEiOQL PDMG IRNR]DWRVDQ HJ\UH
SUYEIiOWiIN $ IRJODONR]iIVRQ URQJ\GDUDERN KHO\HWW V]tQ
/JEHQ D QpSUDM]L V]RED IRJELBANRTDIW yEWHPWEYEH/QVHJItW
1&]KHW WiUFiW NpV]tWKGPOXMWNQDIRXHDRNHMNpPW DONDORPPI
WDUWRWWDN D P~]H{RXPEMMHILY A ©~]XWHBEQ¥PW O D ST
IHOIHGH]F VAR, YRYU]HXPL NDODQGR]iV NHUHWpQ EHO+<0O $ P-
HVHWHNEHQ HQJHG EHWHNLQWpVW D OiWRJDWYNQDN D] |
HO]iUW KHO\LVPpJHNEH OHJQ\tOWDN D] HOJiUW iWMiUyN pV L
YDJ\ D OiWRJDWyYN V]iPiUD WHOMHV PpUWpPNEHQ LVPHUHW:«
VIHPSRQWEYO UHQGNtY+OL SURJUDPQDN V]iPtW tJ\ QHP F\
D J)JHUHNHN pV D IHOQ WWHN LV $ OiWRJDWyYL YLVV]DMHO]
ODNR]QDN D SURJUDPKR] $] V]E~FV~]WDWy FVDOIGL UHQG

A$GYHQWL FVDOIGL GpOXWiQ D] ,QWHUFLVD 0~]HXPEDQu
GHFHPEHU pQ V]RPEDWRQ GpOXWiQ YiUWXN D OiWRJDWy
NtWiVDNRU W|UHNHGW+QN DUUD KRJ\ PLQGHQ NRURV]WiO\
GLG V WHYpNHQ\VpJHW DPL VHJtW PHIWHUHPWHQL-D OiWF
WiVL OHKHW VpJHW $] DGYHQWL MiW\Dy KiQ W | B B HKHONHQQM
El]] IRUPiM~ pV WHFKQLNiYDO NpV]+O GHNRUiIFLYN pV NDUIF
D] pUGHNO G NHW $ PiVRGLN HPHOHWHQ J\HUW\DPUWiV p’
EHQ QDJ\RQ NHGYHOW SURJUDP $ OiIWRJDWYN LQJ\HQHVHC
iOOtWiVDLW D UHQGH]YpQ\ LGHMpQ $] DGYHQWL FVDOIGL U

$] ,VNRODL N|]|VVpJL VIROJIiODW NHUHWpPQ EHO-0 e
WHYpNHQ\VpJHW |VV]HVHQ yUiW GROJR]WDN
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(O DGiVRN

-DQXiUEDQ $GRQ\EDQ D] LV]OiPUYyO PLQW pOHWIRUPiU
/IDMRV P~]HXPLJD]JDWy

JHEUXiU pQ D P~]JHXPEDQ PXWDWNR]RWW EH D 5XELN

ESULOLV iQ %X]D $QGUHD +RJ\DQ MiWV]RWWDN D] yNR
LVPHUHWWHUMHV]W HO DGiVW WDUWRWW D 'y]VD *\|UJ\

0iIMXV  pQ %X]D $QGUHD D 5pJpV]HW eMV]DNiMD UHQG
JLD D UyPDL NRUEDQ FtPPHO

-~QLXV  iQ %X]D $QGUHD 9LVHOHW D UyPDL NRUEDQ F
%»DMiQ D 1HPJHWLVpJL .|]SRQWEDQ

-~QLXV  iQ .HV]L 7DPiV $ UyPDL KDGVHUHJ 3DQQRQLIE
HO DGiIiVW %DMiQ D 1HP]JHWLVpJL .|]SRQWEDQ

2NWyYyEHU iQ D] ,QWHUFLVD O0~]HXPEDQ WDUWRWW HO
SROLWLNDL KHO\]JHWU O D] $PHULNDL (J\HVeOW EOODP
| DSIiW pV WDQiU

2NWyYyEHU pQ .HV]L 7DPiV YHWtWHWW NpSHV HO BbGiV\
EHQ DYDJ\ My D KDORWW D Ki]QiOp FtPPHO D P~]HXPEDQ

2NWYEHU pQ .HV]L 7DPiV ODNyL VWtOXV 2 QDJ\UpYL V\
KiOy]DW FtPPHO HO DGiVW WDUWRWW D] AeYHJUHGHN D
KiOy]DWRNP D 'DPMDQLFK -iQRV 0~]HXP iOWDO V]HUYH]HV

2NWYEHU pQ %X]D $QGUHD D ,XSSLWHUW O -p]XVLJ ?
FtPPHO HO DGiVW WDUWRWW D] ,QWHUFLVD 0~]HXPEDQ

2NWyEHU PQ %X]D $QGUHD D ,XSSLWHUW O -p]XVLJ 2
FtPPHO HO DGiVW WDUWRWW D 6]DEy 0ODJGD 5HIRUPiIWXYV

1RYHPEHUEHQ 6]JHQWHQGUpPQ pV $GRQ\EDQ WDUWRWW

J)DUNDV /DMRV P~]HXPLJD]JDWyY -RVLS %UR] 7LWR MXJR\
RV IRUUDGDORPEDQ
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+RQODS

+RQODS EYFPHLOWHUFLVDPX]HXP KX

$ KRQODS IRO\DPDWRYVY WDUWDORP IHOW|OWpPV pV KRQODS PHQHG
$] LQWp]PpQ\ HVHPPQ\HLW D IDFHERRN ROGDORQ LV PHIWDOIOKD)

6DMWy NDSFVRODW

$ SURMHNWHNEHQ YiOODOW Q\LOYiQRVViIJ WHOMHVtWpVpW pV D
NRPPXQLNiOiVIW LOOHWYH D P~]HXP KDYRQWD PHJIJMHOHQ A+
SXEOLNiOiVIiW D N[YHWNH] PpGLDSDUWQHUHNNHO N|JUHP,N|GYH E

I\RPWDWRWW VDMWy
'XQD~MYiURV +tUODS QIR 'XQD~MYiURV 6]XSHULQIly 7RXULQIRUF

(OHNWURQLNXV VDMWY

2727 GXOQODXMYDAFRVGKOOQDXMYDUZRY EQPRGXQDXMYDURYV KX

Z2Z2Z PXVHXP KX ZZZ DUWNDODX] KX ZZZ SURJUDPWXUL]PXV KX
Z2ZZ VIXSHULQIR KX IHMHUIZ ZXQRRUMARKURM O KX

277 IDFHERRN FRP LQWHUFLVD

KWWS GXODXMYDURVDOPSICWRNDERLEHAOHWHVWXGRPDQ\ KX

Z272Z UHJHVIHW X VIHJHG KX , KWAWSXOWNUHLD KDOWDVIWURIDYHGHOH
277 PHIRIDOYD ZHEQRGHZKXRUDIR ZKZZ KLUHNPD KX ZZZ KLUHN PD

ZKHUHYHOW FRP

7HOHYD|LY679 ' 79
5iGLy5iGLy ,QIR5iGLYy

$ '0-9 gQNRUPiIQ\]DW KRQODSMiUD LV IRO\DPDWRVDQ HOpUKHW
KtUHN SURJUDPRN HVHPpQ\HN
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gVV]HIRJODOY D] ,QWHUFLVD O~]HXP pYL

'XQD~MYiUR
'XQD~MY
JD]GY

$] ,QWHUFLVD O~]HXP MDQXiU MpW O 2D )HMpU OH
pJLVIH DOyO NLOpSYH 2 [QiOOyDQ P,N|G pV JD]GIiONRGY
'XQD~MYiURV OHJ\HL -RJ~ 9iURV .[]J\,0pVH

$] LQWp]PpQ\ MHOHQOHJ I ViOORPIQ\L OpWV]iPPDO U
IHODGDWRN HOOiWiViUD NROOpJiW WXGXQN DONDBOPD
PHOWHWpPVL IHODGDWRNDW OiW HO

$ 0~]HXP PYL HUHGHWL N|OWVpJYHWpVH HIH L
JD]GDViJL HVHPpQ\HN KDWiViUD PHO\HN D EHYpWHOHNH
WpN D N|OWVpJYHWpPVL | [VV]HJI H]JHU IRULQWUD HPI

(J\ WiPRIJDWYQN KDOiOD XWiQ W|EE PLQW HJ\PLOOLY
JHXPUD $] |[VV]HJHW V]JHUHWW+sN YROQD YDODPL KRVV]~
QL H]pUW EHUXKIi]iVL FpOUD KDV]QiOWXN IHO +RPRNI~Y
UHVWDXUiWRU NROOPpPJiN PXQNiMiW QDJ\EDQ VHJtWL

$] HO ] pYL V]DEDG HO LUIQ\]DWRN WHUKpUH LVPpW Yi
PHO\HN PHJYDOYVtWiVD EHQ W|UWpPQW PHJ (JHN HO\
NLDGYiQ\XQN V]HUNHV]WpVL pV Q\RPGDL PXQNiODWDLQD
$ pYL PDUDGYiQ\EyO 2 PHO\ |[VV]HVHQ H]JHU IRUL
N Wiu PHOOHWW IRO\y UpJpV]HWL IHOWiUiVUD NDSRWW \
$] |[VV]HJ IHOKDV]QiOiVD 2 pV H]]JHO HJ\eWW WHUPpV]HWH
WRYIEE IRO\WDWYGRWW pV YiUKDWyDQ Q\DUIQ IHMH]

$ MiUiVL KLYDWDO IRJODONR]JWDWiVL RV]WiO\D WiPRJI
GLIiNRNDW DNLN D P~]JHXPL UDNWIiUEDQ LOOHWYH D] iVD
YpNHQ\VpJeN AQDQV]tUR]iViUD HJHU IRULQWWDO E Y
NHUHWH $] |VV]HJ IHOKDV]QiOiVD D VIHPpO\L MHOOHJ, L
PpQ PHJ LV W|UWpPQW

$ IHQQWDUWY iOWDO NLtUW .[]JP,YHO GpVL SiO\i]DWRQ
PHO\E O LVPpW D QDJ\WLNHU, *ODGLIWRUQDSRW UHQGH]
EHUEHQ D . WiUEDQ ]JDMORWW OH

+D D] LQWp]PpQ\ VDMiW EHYpWHOHL PHIJKDODGMiN D] |

URJRWW |VV]HIJHW D EHYpWHOL pV H]]JHO HJ\«WW D NLDCG
OHKHW VpJ PHO\HW D IHQQWDUWY HOp NHOO WHUMHV]W
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JHWEHQ YDQ KRJ\ D] LOOHWpPNHVVpJL WHU-OHWpPQ IRO\DPI
PHO\HNKH] UpJpV]HWL VIDNpUW PXQNiUD YDQ V]*NV¥pJ $]f
NDW N|]JYHWOHQ-0 D] LQWpP]PpQQ\HO D] HUHGHWL N|OWV(
QHP N|]JOLN tJ\ MREE KtMiQ D] HO] pY WHOMHVtWpV DGD
V]IiPROXQN

EHQ NpW DONDORPPDO LV Q\~-MWRWWXQN EH-D P,N|¢
Q\XOy PYyGRVtWiVL NpUHOPHW $ VIHSWHPEHUEHQ OH]DMO|
HO LUIQ\]DWRW H]JHU IRULQWWDO Q|YHOWe+N PHJ - (]]JHO
GHOHW pUWHOPpPEHQ 2 D] LQWp]PpQ\AQDQV]tUR]iIVXQN H]HQ
IRULQWWDO FV|NNHQW PtJ D VIHPpO\L MHOOHJ, NLDGIiVRN
]DWiwW H]JHU IRULQWWDO HPHOKHWWeN PHJ

$ PiVLN HO LUIQ\]DW HPHOpVUH GHFHPEHUEHQ NHU-OW V

VIHJJHO (QQHN iYDO D UHQGHOHW pUWHOPPEHQ-FV|NNFH
PDUDGYy H]JHU IRULQWRW SHGLJ LQIRUPDWLNDL EHUHQGI
LQWp]PpQ\

M~OLXV MpW O UD FV|INNHQW D V]RFLIOLV KR]]

LQWp]PpQ\+QN V]iPiUD H]JHU IRULQW AQDQV]tUR]iV HOYRC

$ 0~]HXP PLQGHQ PYEHQ iWHVLN HJ\ EHOV HOOHQ U]pVH(
HOMiUy PXQNDWi{UVDN pV D O~]HXP LJD]JDWyMD N|]|[WW HJ\
HOHNWURQLNXV N|]]JpWpWHOL N|[WHOH]JHWWVpJ WHOMHVtWp
]JpPVHN MDYDVODWDLW LQWp]NHGpVL WHUYEH IRJODOWXN F
SRQWRVDEE EHWDUWIiViW VHJtWL HO $] LQWPpPINHGpPVHN Y
*(6= UpV]pU O PHIW|UWpPQW

$ 0~]JHXP iOWDO KDV]QiOW 3ROLV] LQWHJUIOW N|OWVpJYF
JHW L LQIRUPiFLYV LJpQ\HN V]pOHV N|U, NLHOpJtWpVpW D] |
OiVRN pV WHOMHVtWpVHN |VV]HI*JIpVpPEHQ

$ 0~]HXP JD]GIiONRGiVD D] HO] pYHNKH] KDVRQOyDQ
JRWW YROW (] N|V]|QKHW HJ\UpV]U O D PHIJDODSR]JRWW
PiVUpV]U O D VWDELODQ UHQGHONH]pVUH iOOy LQWp]PpQ
EHYpPWHOHN D] |[VV]HV EHYpWHOQHN PLQG|VV]H iW DGMi
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