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?T`chao[T\QT]% TVg Qcah\TVo[[rQP]% TVgahT` QTahpSQT T[TVgTSTbb
dT[T\ TVg Zqdo]RaXaZ^Sr XSva Ws[Vg'

& BPVP W^do dP[r5 & Zp`SThbT'
& 6\T`XZoQP] ahu[TbbT\% ST YT[T][TV >h`PT[QT] p[TZ'
& i Ph P_YP W^]]P] aho`\PhXZ5 & Zp`SThTbb b^doQQ P Ws[Vg'
& D Xa 6\T`XZoQP] ahu[TbTbb & do[Pah^[bP\'
& ka Ph vahu[TX5
:Vg ZqRaXb \o` c]bP\ P Zp`SpaTZTb% Thp`b RaPZ Zc`bo] do[Pah^[bP\' 6

Ws[Vg pah`TdTbbT Q^aahtaaoV^\Pb pa Q^Rao]Pb^b Zp`b'
& @p`T\% ]T WP`PVcSY^]' W^Vg T[o`Pahb^\ P Zp`SpaTX\\T[' ST bcSYP'

Ph p] TVpah RaP[oS^\ T[_cahbc[b P W^[^RPcabQP]' :hp`b PZXdT[ RaPZ
bP[o[Z^h^\% \X]ST]ZXbr[ \TVZp`SThT\' W^Vg W^]]P] aho`\PhXZ' \T`b
\pV \X]SXV `T\p]gZTST`]' W^Vg bP[o] TVgahT` p] Xa bP[o[^Z dP[PZXb' PXS
W^hho\ bP`b^hXZ'

RaPZ cbrQQ p`bTbbT\ \TV' \X[gT] XVPhP d^[b T]]TZ Ph XSva Ws[Vg]TZ'
>VT]% Zp`STh]X \X]SXV p`ST\Ta' 6h p] TaTbT\QT] TVg Zvhs]apVTa Zp`Spa
^[gP] Zu[s][TVTa TaT\p]gTZ a^`^hPbob X]Sqb^bbP T[' \T[gTZ\pV [TVdPSPQQ
o[\PX\QP] aT\ Ycb^bbPZ TahT\QT'

6 Zp`Spa' \T[gTb TVg CTe L^`Z Zs\gpZq RaP[oSX TaZudv] bTbbT\UT['
qVg WP]Vh^bb3 !CX]RaT]TZ ]TZu]Z `^Z^]PX]Z >h`PT[QT]5! G \oaUp[ pddT[
ZpavQQ ^bb o[[bP\ SpS]PVgP_o\ haX]PVrVoYo]PZ PYbPYP T[vbbTVg ZXa
UP[cQP] @T[Tb &Gh[^doZXoQP]'

?TWcSP KTX]ab^RZ% ?T`chao[T\' Ph >h`PT[X HcS^\o]g^a 6ZPSp\XP #>a`PT[
6RPST\g ^U GRXT]RTa P]S =c\P]XbXTa$ @u[uVgX ^ahbo[go^PZdThTbvYT'

'



BX]SXV Xa p`STZT[b P VT]TP[rVXP pa P RaP[oS bs`bp]Tb' <gT`TZZ^`^\QP]
X\oSbP\ WP[[VPb]X P]gPX ]PVgP_o\ bs`bp]TbTXb P``r[% W^VgP] do]S^`^[b ZX
AXbdo]XoQr[ 6\T`XZoQP' W^VgP] _`rQo[b \TV W^[[ge^^SX ahq]pah [T]]X' pa
W^Vg \X[gT] ZXRaP_^]Vr p[TbTb p[b v Xa% pa ]pWo]g `^Z^]P Xa' @qdu[`v[
bcSbP\ P ]Tdpb ]PVgaho\t ]vdp`p]TZ pa UXdp`p]TZ% ThTZ Up`YTX]TZ%
UT[TapVTX]TZ pa VgT`TZTX]TZ' 8aP[oS^\ P_PX oVo`r[ Ph^]QP]P[XV bcSbP\
dP[P\Xb' 6_PX oV^] P ]PVgahu[TX\ \X]S P ]pVgT] \TVWP[bPZ% P\XZ^` p]
\pV ZXRaX d^[bP\% a P RaP[oS^\ ThT] oVoW^h ZTdTaTQQT] bP`b^hbPZ% pa ]T\
Xa d^[b P]]gX`P ahq]Ta% \X]b Ph P]gPX'

6h p] PVgP\QP] P RaP[oS bs`bp]Tb ]T\ \T]b dXaahP \TaahTQQ% \X]b P
]PVgahu[vZ Z^`P' CTWph d^[b T[Zp_hT[]T\ TVg SpS]PVgP_ob dPVg
SpS\P\ob% PZXdT[ ]T\ bP[o[Z^hbP\ a^WP' pa ahX]bT \pV WP[[P]X aT\
WP[[^bbP\ `r[P4 Ph wZahw[rZ _TSXV [TVUT[YTQQ P[PZ ]p[Zu[X%]pdbT[T]
ahT[[T\TZ d^[bPZ & bcSbP\' W^Vg d^[bPZ% ST T[Zp_hT[]X aT\ bcSbP\%
W^VgP] WqdWPbboZ vZTb' a \X[gT] [TWTbTbb Ph p[TbuZ' 7^`hPahbrP] X`XVgT[bT\
Ph^ZPb' PZXZ RaP[oSUoYcZPb TVpahT] P dX[]PX <P^]XV dPVg P a_P]g^[^`ahoVX
ZXwhTbpaXV bcSboZ dXaahPdThTb]X'

E`rQo`P bTbbT\ P_o\ T\[pZThTbpb% WobWP UT[ bcS XSph]X TVg ]TdTb% TVg
WT[gapV]TdTb% dP[P\X T\[pZU^ah[o]gb & ST WXoQP' RaPZ P``P T\[pZThTbb%
W^Vg ahw[TX% \XT[vbb BPVgP`^`ahoV`r[ ZXdo]S^`^[bPZ 6\T`XZoQP% !dP[PW^[
P WPbo` \T]bp]! [PZbPZ' =^Vg Thb W^]]P] bcSbP5 <gT`TZZ^`oQP] Ph
XaZ^[oQP] \X]ST] pdQT] \TVZp`SThbpZ bv[T% W^]]P] aho`\Ph]PZ P ahw[TX%
pa P Zp`Spab pdT]bT tY`P pa tY`P UT[ ZT[[Tbb bT]]X% \T`b P WPbo` o[[P]SrP]
do[b^h^bb' BT[gXZ \PVgP` WPbo` \T]bp]5 :hb \o` ]T\ bcSbP'

6\XZ^` *21,&QP] >h`PT[QT p`ZThbT\% P``r[ oQ`o]S^hbP\% W^Vg bP[o[^Z
\PYS ]pWo]g `pV T[dTahTbb `^Z^]b' PZXZ aTVqbT]TZ \TV^[SP]XP RaP[oSX
`TYbp[gb & ST ]T\ d^[b ahT`T]Rap\' ;^VrShrZ cbo] ZP_Z^S bP\3TVg
\c]ZPbo`aP\]PZ TahpQT Ycb^bb' W^Vg dP[P\XZ^` :`Sp[gQT] Xa\T`b TVg
KTX]ab^RZ ]Tdw T\QT`b' :]]TZ ZsdTbZThbpQT] p] Wr]P_^Z^] obPQQP] P
\TVVgvhvSpaQT] p[bT\' W^Vg `^Z^]PX\ ^]]P]% P \PVgP`&`^\o]WPbo`
dXSpZp`v[ aho`\Ph]PZ' :Vg bP]o` Xa\T`vas\ Phb \^]SbP% W^VgP]gYo]PZ P
[To]gZ^`X ]TdT KTX]ab^RZ d^[b' pa P RaP[oS ]p\T[g bPVYPX Thb<PU]X`P
WpQT`TaqbTbbpZ' :Vg SP`PQXV Yobah^bbP\ P V^]S^[PbbP[' W^Vg UT[Wqd^\ P
bT[TU^]Zs]gdQT] bP[o[WPbr saahTa KTX]ab^RZ^b pa <PU]Xb% ST TWWTh
\X]SZpb ]pd bt[ VgPZ^`X]PZ \cbPbZ^h^bb' 6 7pb =PbUcR^b aho\qbrVp_T
RaPZ Phb PSbP ZX' W^Vg P Q^``P[ ZP_Ra^[Pb^a ]TdTZTb dXaT[v haXSrZ
#KTq]ab^RZ% KTX]abTX]% KTX]QT`V$ bP[o] Php`b dTbbpZ UT[ Thb P ]TdTb' W^Vg

(



qVg Xa ZXUTYThpa`T YcbbPaaoZ ZsbvSpauZTb :`TR >h`PT[WTh3 ^[gP] ]TdTb
do[Pahb^bbPZ' P\T[g P$(2& ,*-*, NP bT`\p]gTZ Wpb UPYboYP' [oaS 9Tcb' 1'1
 $4(/+"!% TVgXZpdT[' P ahv[vdT[ ZP_Ra^[Pb^a' !HTWob dPVg va&RX^]XaboZ
d^[bc]Z' dPVg XahoZ^aPZ! & V^]S^[bP\'=YPQQ haoZcbRP'

ka PZZ^` P Qobgo\ TaZudvYp] bP[o[Z^hbP\ TVg ]PVg]p]p\\T[' PZXb
\o` pdTZ rbP ]T\ [obbP\' CT\[TVTa do[Pah`P aho\qbdP TVgZTSdwT] bTbbT\
UT[ ]TZX P dpVhTbTa Zp`Spab3

& CX]RaT]TZ ]TZu]Z `^Z^]PX]Z >h`PT[QT]5
:[Zp_TSdT WP[[VPbbP\ P do[Pahb3
& Bo` W^Vg]T [T]]p]TZ5 BTVPSYP\ P bT[TU^]aho\cZPb5
8aPZ qVg 6_o\ ]T\ Xa bcS^bb `r[P' W^Vg Ph P]gYo]PZ' ;cRWa

KTX]ab^RZ FTVX]o]PZ d^[b TVg GP[P\^] ]Tdw QobgYP' PZX]TZ Phc]^ZoYP'
=ThX% =PXUP ZshT[pQT] p[' 6 ]PVg]p]p\ Xa Phb \^]SbP% W^Vg FTVX]P pa P
Up`YT' B^``Xa% \X]SZTbbT] TVg 6[bT]S^`U ]Tdw \PVgP` ZXado`^aQr[
do]S^`^[bPZ ZX' CT\ bcSbP \TV\^]SP]X' \Xp`b d^[b P do`^a]PZ]p\Tb
]TdT' pa Phb aT\' W^Vg BPVgP`^`ahoV \T[gXZ `pahp] bP[o[WPbr'

JXaahPp`ZThdT >h`PT[QT' Ph^]]P[ UT[WqdbP\ =ThXb' 6\XZ^` UT[dTbbT P
bT[TU^]b' \p[g [p[TVhTbTb dTbbT\' pa qVg ahr[bP\3

& =ThX5 CT\ Xa\T`YuZ TVg\oab' ST p] Ph c]^ZPbTabdp`TS dPVg^Z'
?TWcSP' & =^aaht RaT]S'

& BXRa^SP5 BXZ^` p`ZThbp[5 & Zp`SThbT' \T`b Phb WXbbT' RaPZ `sdXS
XSv`T YsbbT\' [ob^VPbrQP'

& =Pb pa Up[ pddT[ ThT[vbb'
& ka \Xp`b ]T\ bT[TU^]o[bo[ \^abP]oXV5 & do[Pah^[b \TV[T_TbbT]'
& CpWo]g WpbbT[ ThT[vbb bcSbP\ \TV% W^Vg TVgo[bP[o] P dX[oV^] dPVg

& \^]SbP\ hPdP`^S^bbP]'
CpWo]g ]P_ \t[dP Z^RaXQP u[bT\ i T[\T]bT\ =oXUoQP' W^Vg

\TV[ob^VPaaP\ =ThXb pa UT[TapVpb' FoWT[b' IbZshQT] P``P V^]S^[bP\3 !:h
[Tah P ]PVg bP[o[Z^hoa T[dTahTbb]TZ WXbb `^Z^]PXSSP[' P\T[g`v[ \X]SXV Xa
o[\^S^hbo['! 9T [TVX]ZoQQ RaPZ XSTVTaapVTb p`ThbT\' @XST`u[b' W^Vg =ThX
pa FoWT[ ]PVg^] ZTSdTa T\QT`TZ% pa Yr[ \TVp`bTbbuZ TVg\oab'Gvb' =ThX P
VT]TP[rVXPX PSPb^Z dP[raoV^a P`P]gQo]goYo]PZ QXh^]gc[b'DSPPSbP ]TZT\
P ;cRWa&RaP[oSUob% P\X TVpahT] [T]gwVshvbb% FTVX]P ]PVgP]go\^] pa Ph v
bTabdp`TX] Zqdu[ & PZXZ dT[T TVgubb T\XV`o[bPZ 6\T`XZoQP &
SpS]PVgahu[TX\]TZ% ;cRWa GX\^]]PZ pa 7Tbbg]TZ \pV sb VgT`TZT d^[b3
GP[P\^] #=ThX ]PVgP_YP$% ?rhaTU' Go`X' ?P]ZP pa @P`[' =X`bT[T] bsQQ
`^Z^]^\ [Tbb' \X]b PWo]]gP[ Qo`\Xb Xa ZThSWTbbT\ d^[]P' =ThX Zpav

.



pYahPZoXV \Tap[bT bs`bp]TbTXb P WoQ^`ta :c`v_o`v[% Ph Xh`PT[X `^Z^]^Z`r[
pa P RaP[oS BPVgP`^`ahoV^] \P`PSb oVo`r[%- ]Te c]^ZPbTabdp`u]Z`r[ pa
P [o]go`v[% :'&`v[' BX]ST] UT[ZPdP`^S^bb P UTYT\QT]'

=ThX P``P Xa T\[pZThTbb' W^Vg P\XZ^` Ph *2.)&Ta pdTZQT] \TV]gq[b P
[PS JP&Gp\' PZZ^` P]gYP' :SXb T[[ob^VPb^bb ^SP' W^VgKJIHGFEDCBA% 0 > > H H 3 B A!= A"P
QXh^]gaoV [P_Yob ]gXaa^] ahw[TX% GP[P\^] pa FrhP T\[pZp`T'PZXZTb P ]oRXZ
T[_cahbqb^bbPZ'

CT\a^Zo`P P [PS JP&Gp\ P`RWqdc\oQP] bP[o[bP\ \PVP\' PW^[ P
% 0 > > H H 3 B A!= $]phbT\ \XZ`^UX[\T]' 9^[V^\Pb Zu[s]saT] ]TWphhp bTbbT P
S^Zc\T]bc\^Z [T]gwVshv VPhSPVaoVP' ST Ph Xa' W^Vg P ;cRWa ]pd XVT]
VgPZ^`X]PZ QXh^]gc[b' :VgT]Zp]b ob]phbT\ \X]ST] X`Pb^b' P\T[g Ph . , "

;cRWa!% !GP[P\^] ;cRWa! dPVg !G[^\^ ;cRWa! ]pd`T d^]PbZ^h^bb' ): TVgXZ
;cRWa bt[ s`TV d^[b' P \oaXZ bt[ UXPbP[4 Ph TVgXZ [T]VgT[ d^[b' P \oaXZ ]p\Tb'
JXQ`o[bPZ P ]TdTZ P ahT\T\ T[vbb' pa TVg _X[[P]Pb`P \PYS]T\
T[UT[TYbTbbT\' W^Vg dXaT[vX TVgbv[ TVgXV P ]oRXZ o[S^hPbPX[TbbTZ'kG Phbo]
TVgahT``T RaPZ ^bb d^[b3 ;cRWa GP[P\^]' ;cRWa GX\^] UXP4 [PZWT[gT3
7`PbXa[PdP% 8aTWah[^doZXP4 \TVWP[b3 Ph TVgXZ & ZshT[TQQ`v[ ]T\ Xa\T`b &
WP[o[boQ^`QP]' !=Tc`pZP & V^]S^[bP\ &' aXZT`XX[b BTVbP[o[bP\'! 6
ZvdTbZThr _X[[P]PbQP] P aXZT` XhVP[\P b^\_P UoYSP[^\\o do[b^h^bb' :h
]T\ YobpZ'

:Vg \oaXZ PSPb Xa UT[ZT[bTbbT p`STZ[vSpaT\Tb' GP[P\^] ;cRWa TVg
G_XaaZo GbP`o JTa ]Te WT[gapVQT] ahu[TbTbb% P \PX Gh[^doZXPbT`XX[Tbp]'
IVgP]PZZ^` BPVSP' TVg \oaXZ tYS^]au[b `^Z^]^\ HT[&6dXdQr[Phb
\^]SbP% W^Vg P]gYP' ;cRWa ao`X TVg GhT_TarUP[c ]Te WT[gapVQr[
aho`\PhXZ4 bTabdp`uZ' ;cRWa FTVX]P _TSXV 6[bT]S^`UQr[' =^Vg [TWTb Th5
:]]gX Zu[s]Qshv ]pd5 HT[YTaT] saahThPdP`^SbP\'

:Vg RaTW QP`ob^\ aTVqbapVpdT[ saahTo[[qb^bbP\ Q^]g^[c[b tbXbT`dT\Tb'
7cSP_Tab`v[ d^]PbbP[ \TVgTZ \PYS E^ha^]gQP' ^]]P] _TSXV `T_u[vdT[
E^_`oS`P% @T[Tb&Gh[^doZqP [TVZshT[TQQX ]PVgdo`^aoQP' Dbb TVg P]V^[c[
bcSr XSTVT]dThTbv do` `o\' pa P WTVgTZT] ob T[dXah P -) Zq[^\pbT`]gq`T
[pdv G_XaaZo GbP`o JTaQT% P [T]VgT[ WPbo` ZshT[pQT]'

CpWo]g ]P_ \t[dP E^_`oS^] pQ`TSbT\% Ph cbPhoabr[ bT[YTaT]
Zq\T`u[bT]% ST ]PVg^] XhVPb^bbP]' !:h Ph & V^]S^[bP\' & BP U^V^Z
T[Ycb]X 6[bT]S^`UQP'! :[WthdP P UuVVs]gb P aho[[^SP PQ[PZo]' [obbP\% Zq]]
hcW^V P Wr' !B^ab \Xb RaX]o[ah5 & Zp`SThbT\ \PVP\br[' & >bb dPVg P
aT\\X ZshT_p]% 8aTWah[^doZXP ZT[TbX ahp[p]' pa ob ZT[[ TdXRZp[]TS P
WTVgTZT] TVg ZXa UP[cQP% P\T[g`r[0 EA 6 7@E4 3 "W^Vg ^bb ahu[TbTbb P

/



]PVgP]goS' ^T \X]TZ5 BXb bP[o[WPbah \pV Xbb 1) pd cbo]5! BpVXa% P
_X[[P]Pb]gX T[QXh^]gbP[P]^Soa T[[T]p`T bcSbP\% ]T\ aho\qb aT\\X' :[ ZT[[
X]Sc[]^\% \o` RaPZ Php`b Xa% W^Vg bcSYP\3 \TV_`rQo[bP\' 8ac_o] Php`b%
W^Vg \TV[oaaP\ 6[bT]S^`U^b% W^Vg [oaaP\ P aPYob ahT\T\\T[ cVgP]Phb%
P\Xb P ]PVgP]go\ [ob^bb dP[PWP'

6 aho[[^SP `TRT_RXrYo] `^aah Wq``T[ do`bPZ' 6h' XSTVT]dThTbv ZXaUXP
QTbTV [Tbb% pa Thp`b ]T\ YsWTb p`bT\' :[ah^`c[b P ahqdT\' B^ab \Xb bTVgTZ5
Hs\TVZsh[TZTSpa P``PUT[p ahX]bT ]X]Ra% pa b^[\oRa ]p[Zu[ P\tVg aT\
Q^[S^Vc[]pZ' <g^`aP] UT[WqdbP\ P 8:9^@&^b% Ph o[[P\X cbPhoaX X`^Sob pa
T[\PVgP`ohbP\ ]TZXZ Zu[s][TVTa WT[ghTbT\Tb' =^Vg ]T\ TVg XVPhX
XSTVT]dThTbv`T dP] ahuZapVT\% RaPZ PcbrdP[ `T]ST[ZThv b^[\oRa`P' Cp\X
d^]PZ^Soa cbo] bT[TU^]o[ bPZ TVg&Zpb WT[g`T% a dpVu[ bP[o[bPZ Xa ]TZT\ TVg
XSTVT]dThTbvb% ?^hTUTb% TVg ]PVg^] ZTSdTa ]gcVSqYPa Up`UXb P ah^\ahpS
UP[cQr['

?^hTU Wtah _T`R \t[dP \TVp`ZThTbb va`pVX GZ^SoYo]% pa \o`Xa
X]Sc[bc]Z' :[\^]S bP\ ]TZX% W^Vg ]T\ PZP`^Z \oab% \X]b T[Ycb]X G_XaaZo
GbP`o JTaQT% pa ^bb ZXZcbPb]X P RaP[oS^\ bs`bp]Tbpb' 8aPZW^Vg ?^hTU%
ZXdo[r XSTVT]dThTbvX Zp_TaapVTXb QXh^]gqbP]Sr% `pah[TbTa pa dpVbT[T]]TZ
bw]r Z^\\T]bo`b Uwhsbb \X]ST] TVgTa [obdo]g^aaoVW^h% P\T[g \T[[Tbb
T[WP[PSbc]Z' 6 WXSTVbv[% XhVPb^bbaoVbr[ pa ZX\T`u[bapVbv[ ]p\o] u[bT\%
P[XV WP[[^bbP\% P\Xb \^]S% pa ]T\ p`ThbT\ aT\\Xb' 6 boY Ph^]QP]
Vgs]gs`w d^[b3 WPdPa UT]gvUoZ% Ph tb \T]bp] \p[g ds[VgTZ% P bod^[QP]
_TSXV P Hob`P'

6 YT[TZQv[ \TVbcSbcZ' W^Vg ZshT[TSu]Z tbXRp[c]ZW^h' BpV Wtah
ZX[^\pbT`% bqh% \pV sb' =P]V^aP] dT`b P ahqdT\' ka TVgahT` RaPZ ^bb d^[b P
UT[X`Pb3 G_XaaZo GbP`o JTa' @XcV`^bbP\ P Z^RaXQr[% pa ?^hTU[TUp]gZp_ThTbb P
do`^a ZThSTbpb YT[hv ZshtbX boQ[P \T[[Tbb' "ATVP[oQQ QXh^]gqbP]X bcS^\%
W^Vg Xbb d^[bP\! & V^]S^[bP\% `TahZTbdT P WXSTVbr['

BTVZp`bT\ ?^hT`Tb' W^Vg dXVgT] P do`^aWoho`P' \T`b Phb `T\p[bT\% ^bb
[TVP[oQQ dP[P\X[gT] PSPb&U^ah[o]gb bP[o[^Z P``P ]phdT% W^Vg P do`^aZP
dP[rQP] 6[bT]S^`U' 6 do`^aWoho] TVg h^`S WXdPbP[]^Z]vb bP[o[bc]Z%
q`rPahbP[o]o[' :Vg ahrb aT\ p`bTbbT\ PQQr[% P\Xb P ]v pa Ph XSTVT]dThTbv\
TVg\oaaP[ QTahp[bTZ% ST Ph^]]P[ UT[Xa\T`bT\% W^Vg TVg ZXRaX]gTa
X`^SPZcZPRRP[ dP] S^[Vc]Z' ?^hTU [TU^`Sqb^bbP P ahPdPXb3

& 6hb \^]SYP% ThTZ bXbZ^a S^Zc\T]bc\^Z% P ]PVgZshs]apV aho\o`P
]T\ PSWPbrZ ZX'

0



BP \o` \oa^Sah^` Xa T[ah^`c[b P ahqdT\% !IVgP] ZX PZP`]o \TV]p\X
ThTZTb P S^Zc\T]bc\^ZPb TQQT] Ph >abT] WobP \sVsbbX ZXado`^aQP]%
WPRaPZ ]T\ P RaP[oSbPV^Z5! & V^]S^[bP\' BpV TVgahT` T[\PVgP`ohbP\ P
WT[ghTbT\Tb3 >h`PT[% ]PVg\P\P% VgsZT`TZ abQ' abQ' BTV\cbPbbP\ P ]v]TZ
P RaP[oSUob' BTV\cbPbbP\ ]TZX P ]PVg\P\o\ ]Tdpb P RaP[oSUo]'
BTV\cbPbbP\ ]TZX Ph tb[TdT[T\Tb% \T[gQT] cVgP]Ph P ]pd ahT`T_T[b' Bo`
\PYS]T\ UT[PSbP\% P\XZ^` TVgahT` RaPZ \TVT]gWu[b' BPYS]T\TVg
RarZ^b ]g^\bP\ Ph P`Ro`P'

:[vdTbb ]pWo]g ]TWph Zs]gdTb P ahohPSU^`Sc[r boYo`r[' jb]phbT\ _o`
^[SP[ ahu[TbpaX PSPb^b% \T[gTZTb ahp_T] \TVU^`\o[b Tc`r_PX QTbwZZT[
q`bPZ' GT\\X' :[bTbbT P Zv]gdTZTb% pa \oa^ZPb dTbb T[v WT[gTbbuZ%
\T[gTZQT] haXSr dThTbpZ]TdTZTb UTSThbT\ UT['

& 6 haXSr ZshsaapV bPVYPX]PZ PSPbPXb Zu[s] Zs]gdQT] dThTbbpZ &
\PVgP`ohbP'

":h TVg ZXRaXb \TVZs]]gqbTbbT P S^[V^\Pb' jb[P_^hbP\ ]pWo]g ^[SP[b%
U^[gb^] `TbbTVdT Pbbr[% W^Vg P ]v \TVV^]S^[YP \PVob' :a WX`bT[T]
\TV_X[[P]b^bbP\ P ZsdTbZThv QTYTVghpab3

;cZah @o`^[g% ;cZah GX\^] pa 7Tbbg UXP%
ahu[TbTbb *12/' ahT_bT\QT` /&o]'

>hVPb^bb [TbbT\' :h FTVX]P [TVUXPbP[PQQ UXdp`T% @P`[' CT\ d^[b
Up]g\oa^[r Vp_% Thp`b \X]ST] P_`r `pah[TbTb ahp_T] [T\oa^[bP\'
=P\P`^aP] `oQcZZP]bP\ P KTX]ab^RZ ]pd`T Xa' ATWTbapVTa d^[]P5
BTVbP[o[bP\ TVg QXh^]g^a KTX]ab^RZ BP[dX]P ahu[TbpaX P]gPZs]gdpb% pa
XVT]3 Ph v ahu[TX KTX]ab^RZ Bo`Z pa 6\o[XP% Ph p] SpS]PVgahu[TX\'

:ZZ^``P \o` ?^hTU pa Ph uVgX]bphr]r Xa [ohQP YsbbTZ% pa TVgubb
Qs]VpahbuZ P Zs]gdTZTb' HP[o[bP\ \pV TVg SpS]PVgQoRaXb% KTX]ab^RZ
>V]oR^b% pa T]VTSp[gb Zp`bT\ Ph ^[SP[PZ [TUp]gZp_Thpap`T'6 Ws[Vg Phb
\^]SbP% W^Vg Th bT[YTaapVVT[ [TWTbTb[T]% ST ahqdTaT] ZXo[[qb tY ^Z\o]g^ZPb
Ph saahTa `^Z^]^\`r[' 39dP[rQP] [T Xa Vp_T[b Wo`^\ dPS^]PbtY ahu[TbpaX
P]gPZs]gdX ZXd^]Pb^b #\T[gTZT] P !8aTWah[^doZ Gh^RXP[XabP @vhbo`aPaoV!
UT[X`Pb^b V^]S^aP] obYPdqb^bbP P !8aTW& pa Gh[^doZ GhsdTbapVX
@vhbo`aPaoV! &`P$% !=P TVgahT` T[TVT\ [Tah >h`PT[Qv[% \pV \X]SXV Zp`WTbT\
P RaTW o[[P\_^[Vo`aoV^b! & V^]S^[bP\'

:[vhv[TV% \pV o_`X[XaQP] d^[b% W^Vg WXdPbP[^a tb^] Yo`bP\ @T[Tb&
:c`r_oQP]' 6 `T_u[vYo`Pb^Z ahTahp[gTaapVT [TWTbsdp bTbbT% W^Vg P BPVgP`
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HcS^\o]g^a 6ZPSp\XP TVg Z^`oQQX \TVWqdoaodP[ p[dT% `sdXS XSv`T
T[[ob^VPaaPZ 7cSP_Tab`T Xa' =ohXVPhSo\ PhhP[ U^VPS^bb% W^Vg bcS^\oaP
ahT`X]b 6[bT]S^`U ]T\ \oa% \X]b P ]gcVPb&\PVgP`^`ahoVX
B^a^]\PVgP`rdo`' 6 bp`Zp_`v[ ZXST`u[b% W^Vg Th P do`^a ]PVg^] ZshT[ dP]
P ah[^doZ WPbo`W^h% pa P W^hho [TVZshT[TQQ Tav ]PVgdo`^a 7`Pbqa[PdP% PhPh
E^ha^]g' :h bsZp[TbTaT] TVgQTdoV^bb PhhP[ P ZTdpa X]U^`\oRXrdP[% P\X P
`T]ST[ZThpaT\`T o[[b3 Ph P_o\ o[bP[ T\[TVTbTbb do[b^hr WPbo` pa GP[P\^]
SpS]PVgQobgo\ cb^[ar [PZWT[gT% E^ha^]g'

6h T[cbPhoa^\ T[vbbX cb^[ar WTbTb PhhP[ bs[bsbbT\% W^Vg \TV_`rQo[bP\
QXh^]gqbP]X Thb P UT[bTdpab3 bP]cX\o]g^hbP\ P \oa^SXZ dX[oVWoQ^`t T[sbbX
pa P \PX BPVgP`^`ahoV bp`Zp_pb4 ob]phbT\ PhKJIHGFEDCBA(< A4 ?< 0 A7= < 0 : ' 0 E4 AA4 4 ? !A 

\PVgP` do`^a^Z `pVX bp`Zp_TXb' W^[^RPcab S^Zc\T]bc\^ZPb%pa Ph
& < 2 D 2 := > 0 4 3 70 ) B 3 0 72 G !A !aT\\X' :[Zp_hT[WTbv% W^Vg 6[bT]S^`U a^WP
]T\ Xa [pbThTbb5 :[Zp_hT[WTbv% W^Vg P ]pd RaPZ Ph T[\t[b 1) pd
\T\r`XPhPdP`PX]PZ b^`h bT`\pZT5 Boa [TWTbvapV WqYo] Ph^]QP]
T[U^VPS bP\ WohXVPhSo\ o[[qboaob% bTWob Phb% W^Vg B^a^]\PVgP`rdo`
\pVXaRaPZ \PVP 6[bT]S^`U% pa T[WPbo`^hbP\% W^Vg TVg Qp`T[bZ^RaXdP[
T[[ob^VPb^Z ^SP TVg ]P_`P'

6h >7cah%P \PVgP` o[[P\X cbPhoaX X`^SP TVg tYPQQ dT`hXrdP[ o[[b T[v'
6hb o[[qb^bboZ% W^Vg 6[bT]S^`U \pV \P Xa [pbThXZ cVgP]ThT] P]pdT]3
6cahb`XoQP] dP]% ZshdTb[T]u[ P \PVgP` WPbo`]o[' :h aT\ [obah^bb TVpahT]
[^VXZP ]p[Zu[X]TZ3 ZshT[ P WPbo`W^h% P ]p\Tb ]pd abQ' BTV_`rQo[bP\
ZXS^[V^h]X TVg bT`dTb3 d^]PbbP[ T[\TVgTZ CgcVPb&BPVgP`^`ahoV`P% ^]]P]
bPfXdP[ ob 6cahb`XoQP% \PYS dXaahP4 dpVu[ d^]PbbP[ ob\TWTb]pZ
8aTWah[^doZXoQP Xa ]pWo]g ]P_`P% _XWT]]X'^T \pV \X]SXV ]T\ WPVg^bb
]gcV^S]X3 \Xb ZThSYTZ P GhT_TarUP[c pa G_XaaZo GbP`o JTa ]TdTZZT[5

;T[WqdbP\ bT[TU^]^] @'&b% QcSP_TabX c]^ZPbTabdp`T\Tb% pa
\TVZp`SThb T\ bv[T% W^[ ahu[TbTbb P ]PVg\P\oYP #FTVX]P ]vdp`T$'

& GhT_TarUP[c] & WP]Vh^bb P do[Pah' & 6WP% V^]S^[bP\% bTWob P
;cRWa ]vdp`TZ Zshu[ ZTbbv GhT_TarUP[c] ahu[TbTbb3 @' ]PVg\P\oYP% ?P]ZP
pa BPVSP P]gYP% Go`X'

# *7 W^Vg WqdYoZ \P GhT_TarUP[cb5 & Zp`SThbT\'
& G_qaaZo GbP`o JTa' & :h d^[b P ZP_^Ra' HTWob P QobgYcZ' GP[P\^] Xa

cVgP]^bb ahu[TbTbb'^T G_XaaZo GbP`o JTa 8aTWah[^doZXoQP] dP]% ZshT[##

[T]VgT[ WPbo`W^h% Ph p] ]PVg\P\o\ _TSXV \PVgP` ka W^[ P RacSoQP] dP]
6[bT]S^`U"5

:ZZ^` Ysbb P ]PVg U^`Sc[Pb'
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7cSP_TabT] bP[oZ^hbP\ @X&dP[ pa :'&dT[' :Vg hPY^a pbbT`T\QT] u[bu]Z
TVg ZXa PahbP[]o[% Zodpb Xbbc]Z pa Qo\c[bcZ TVg\oab' !:hTZ Ph XSTVT]TZ P
`^Z^]PX\5! & V^]S^[bP\ \PVP\QP]% a RaP[oSX d^]oa^ZPb _`rQo[bP\
UT[UTSTh]X Ph P`RcZ^]' BX`v[ QTahp[VTbWTb]p]Z5 @' ,) pddT[Phcbo]
ahu[TbTbb% W^Vg P ]PVg\P\o\ T\XV`o[b' HP[o] dP] ]pWo]g [TdT[T
FTVX]obr[5 :aTb[TV Up]gZp_TZ5 GT\\X' 6 QTahp[VTbpa [Paat d^[b pa Zq]^a4
Ph aT\ Zs]]gqbTbbT \TV% W^Vg RaPZ :' b^[\oRa^[oaP aTVqbapVpdT[ bcSbc]Z
Z^\\c]XZo[]X' @'&]PZ WX`bT[T] TahpQT Ycb^bb TVg PYo]SpZ% P\T[gTb
VgT`TZZ^`oQP] ZP_^bb FTVX]obr[3 TVg `rhaPahX] QPQP`cWP ZpZ \PSP`PZZP['
:h Ph P_`r T\[pZ T[pV d^[b PWW^h% W^Vg \TVbs`Ys] P YpV' =X`bT[T] tVg
p`ThbT\% \pVXaRaPZ ZvbvSv\ TWWTh Ph Paah^]gW^h3 Ph c]^ZPbTabdp`T\WTh'
:[\Tap[bT\ ]TZX Ph TVpah bs`bp]TbTb3 =ThX c]^ZPbTabdp`u]ZTb% P RaP[oSUob
pa Phb P dpVhTbTa Zp`Spab% \T[g]TZ Zsahs]WTbvT] bP[o[Z^hbc]Z' CTdTbbu]Z
Ph^]% \X[gT] WPa^][r P RaP[oSX WobbT`w]Z% pa \X]ST]b P Zshsa;cRWa&
Vp]TZ]TZ bc[PYS^]qb^bbc]Z'

^T P aho\^\`P [TVU^]b^aPQQ Zp`Spa`T \pV \X]SXV ]T\ d^[b do[Pah' =P
?P]ZP% Go`X pa GP[P\^] \X]S GhT_TarUP[c] ahu[TbbTZ% PZZ^` W^Vg [TWTb%
W^Vg P Zshp_av bTabdp`uZ% FTVX]P _TSXV 6[bT]S^`UQP]5 @' ZpbZTSdT ]phTbb
`o\'

& !6[bT]S^`U! ]p\Tbu[ !`pVX UP[c! &b YT[T]b & \^]SbP' & !mUP[c!
_TSXV \PVgP`c[ cVgP]Ph% \X]b P !`pVX UP[c !'

& :a \Xb YT[T]b P ah[^doZ !GbP`o JTa! ]pd5 & Zp`SThbT\
[p[TVhTbdXaahPU^YbdP'

& !FpVX UP[c! &do[Pah^[bP'
:[]p\c[bP\' HTWob 6[bT]S^`U% mUP[c pa GbP`o JTa \X]S TVg pa

cVgP]Ph4 P \TVTVgThv !GhT_Ta! pa !G_XaaZo! T[vbPV^Z Ph ^bb [TbT[T_TSTbb
ahoah QTdo]S^`[rZ`P cbP[]PZ' !Ghoah!&DUP[c3 GhT_TarUP[c'

& :Vg _X[[P]Pb & U^[gbPbbP\' & 6 ]PVg\P\o\ \X]SXV Phb \^]SbP%
W^Vgs BPVgP`^`ahoV`r[ aho`\PhXZ' GbP`o JTa _TSXV @T[Tb&Gh[^doZqoQP]
dP]' bsQQahoh ZX[^\pbT``T BPVgP`^`ahoVbr>' ka PZZ^` TahT\QT Ycb^bb' 6h
T[av dX[oVWoQ^`t dpVpXV 8aTWah[^doZXP ]T\ TVg ^`ahoV d^[b'Gh[^doZXP Ph
Dahb`oZ &BPVgP` B^]P`RWXP `pahT d^[b' 6\XZ^` FTVX]P Zqdo]S^`^[b% PZZ^`
\pV BPVgP`^`ahoV'

& ^T \Xp`b WPah]o[bP P]p\Tb 6[bT]S^`U ]TdTb & PZPSpZ^aZ^SbP\
&% a ]T\ P \PVgP` dPVg P ah[^doZ T[]TdThpab5 G^WP ]T\ WP[[^bbP\
FTVX]ob ]p\Tbu[ QTahp[]X' @' WTdTaT] WchXVo[]X ZThSbT P Uu[pb' Jo[Pahb
do`dP :'&`T _X[[P]b^bbP\% PZX ]TdTbdT U^`Sqb^bbP [T'

! 



& 6hb \^]SYP P]go\' W^Vg P aPYob Uu[pdT[ WP[[^bbP P ]PVgP]gYob P
bTabdp`pdT[ ]p\Tbu[ QTahp[]X' =P vZ bcSbPZ ]p\Tbu[' PZZ^` QXhb^aP] bcS^bb
P bT ]PVg\P\oS Xa'

:h d^[b Wob P `TYbp[g' CT\ P ]gcVPb&\PVgP`^`ahoVX B^a^]\PVgP`vdo`%
]T\ Xa TVg UP[c P \PX 6cahb`XP bT`w[Tbp]' WP]T\ TVg G_qaaZo GbP`o JTa
]Tdw ZXado`^a @T[Tb&Gh[^doZXoQP]' :h Ph p] 6[bT]S^`U^\'

^T W^[ [TWTb]TZ P ]PVgahu[TX\ ahu[TbpaX P]gPZs]gdTX & Zp`SThbT\
\PVP\QP] &' pa W^[ P bsQQX bTabdp`p5 6 [Tdp[bo`^a T[\PVgP`ohbP' W^Vg Ph
*12. T[vbbX S^Zc\T]bc\^ZPb obdXbbpZ P [vRaTX #ATd^RP$ [Tdp[bo`QP' P\X
Z^RaXdP[ Zv`w[QT[u[ TVg r`P X]]T]' 6 Ws[Vg UT[WqdbP P do`^aWohob' pa Zvhv[bT
dT[T\' W^Vg Wo`^\Z^` ho`]PZ' HTWob \pV \P`PSb TVg ZXa XSv\' W^Vg
Zs`u[]phhTZ GbP`o JTaT]' BTVZp`SThbT\ bv[T' \P`PSbPZ&T P do`^aQP]
haXSrZ' GT]ZX' ST dP] TVg haX]PVrVP pa TVg haXSr bT\Tbv4 \PVPdXah T[
\X]ZTb ^SP'

6 haX]PVrVP ^`\rb[P]' UT[Xa\T`WTbTb[T] QTb^]p_u[Tb d^[b'Zqdw[ ]p\X
Sqahqbpa4 \P \^hX]PZ WPah]o[YoZ' CphbT\' W^Vg cbP[&T dP[P\X Ph p_u[TbT]
Ph TVgZ^`X haXSraoVo`P & TVgKJIHGFEDCBA* I 5 4 < % G C 73  TVg; 4 EJ E4  TVg YT[ P UP[^]'
GT\\X' GhT`TbbT\ d^[]P QT\T]]X' ST ho`dP d^[b' pa Zqap`r]Z Phb \^]SbP%
W^Vg Zu[s]QT] Xa RaPZ ahpZTZ pa TVg \^hXdoah^] dP]]PZ QT]]T'Dbb T[vbbT
^[dPabP\ dP[P\T]]gXb P HTWX[[X\Qv[% ST ]T\ p`ThbT\ Phb' P\Xb do`bP\'
BpV \X]SXV ]p\P d^[bP\ pa \TVX[[TbvSsbb' 6h PYbr T[vbb o[[dPPhb
V^]S^[bP\3 !:h ]T\ T[pV' \pV dP[P\Xb bT]]T\ ZT[['! =XahT] ThP WT[g
dP[raoV & ZphhT[U^VWPbr ZP_^Ra P \t[bP\\P[' >bb X\oSZ^h^bbP RaP[oS^\'
Xbb S^[V^h^bb P SpS]PVgP_o\ #P \^ab UT[[T[b S^Zc\T]bc\ ahT`X]b bP[o]
5 G 1 4d^[b5$' Xbb d^[b P ]PVgP_o\1 ?7@E!4  P RaP[oS^\ Xbb ]TdTbTbb' p]TZT[b pa
aq`b) 0 8; 9 7> J ? !9 = ?" Xbb bo]R^[b P Hv`odP[, E7; 6 G @E - 0 8? Iu]]T_p]' Xbb
bP`b^bbP P:K := C != A pa Ph4 @E?= 5 != AGhcZZ^bZ^`% Xbb \^]SboZ T[ Ph^ZPb Ph
X\oZPb' \T[gTZTb P haXSrZ pdTh`TSTZT] ob \^]SbPZ% pa P\T[gTZTb p] Xa
\^]S^Z \P ?T`chao[T\QT]' P aPYob'51 Z]TahTb&T\QT]' CT\' ]T\ T[pV
RaPZ T[\^]SP]X ]pWo]g ha^[bo`b' >Vg Wob TVgahT` RaPZ Ph^] ZP_^\ \PVP\'
W^Vg P BX]WP X\ob \^]S^\ P bT\_[^\ UPPYbPYP T[vbb P WPdPa cbRo]'
G_XaaZo GbP`o JTaT]% ]T\ bs`vSdT P Yo`rZT[vZZT[' 6\XZ^` QTUTYThbT\'
^SP\^`\^[bP\ P ]PVgahu[TX\]TZ% Ph PYbr]PZ% Ph pV]TZ3 !G^WP]T\
U^Vc]Z T[UT[TYbT]X QT]]TbTZTb'!

Ib^[ar o[[^\oac]Z G_XaaZo GbP`o JTaT] P `pVX haXSrbT\Tbv d^[b'
;p[`TTav WT[gT]% TVg VPhSPaoV Us[SYT \sVsbb bP[o[bcZ \TV' 6ZP]gP`^]
bt[YcbdP Zu[s][TVTa [obdo]g bo`c[b T[p\3 TVg T[WPVgPb^bb haXSr bT\Tbv% vaX
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ZsdTZ% \T[gTZTb Ph XSv dXah^]bPVaoVPX \TV`^]Vo[boZ% TVgXZ&\oaXZ p__T]
W^Vg ZXo[[ P Us[SQv[' ]pWo]g [TSv[b' ]pWo]gPb QT]vbb P Vg^\ pa P Q^hrb'
BTV_X[[P]b^bbP\ P WpQT` aq`UT[X`Pb^ZPb' pa Th UT[ahq]`T W^hbP Ph TVpah ]P_
T[U^Yb^bb p`hT[\TX\Tb' =P[ZP] aX`]X ZThSbT\' BT`b Th Xa dP[raoV' ]T\RaPZ P
]TWph Zs]gdQT] bP[o[WPbr `pVXTa X`oa' 6 aPYob Wta^\Pb&dp`T\Tb bT\TbbpZ
T[ Xbb'

=r _T`VTbb `o\ P Q^Z`^Z`r[% PW^Vg ]TZXX]Sc[bP\' W^Vg Xa\T`va
]TdTZTb ZT`TaaTZ' K6 SpS]PVgahu[TX\ QXhb^aP] Xbb ]gcVahP]PZ! &
V^]S^[bP\' ST P ZsdTZ ^[gP] `^aah o[[P_^bQP] d^[bPZ' W^Vg [TWTbTb[T] [Tbb
d^[]P Qo`\Xb Xa UT[Xa\T`]X' JpVu[ \TVbP[o[ bP\ TVg @[TX] ]Te]v aq`Yob% Th
d^[b P SpS]PVgP]go\ [To]gZ^`X ]TdT' pa ZXa ZsdTb WT[gThbT\ `o' :]]p[
bsQQTb ]T\ bTWTbbT\'

HcSbP\' W^Vg WP \pV T[ PZP`^Z Ycb]X P [vRaTX [Tdp[bo`QP' PZZ^`
X]Sc[]^\ ZT[[' ST Us[SQT VgsZT`ThTbb P [oQP\' CT\ PZP`bP\ T[\T]]X'
BXZ^` YsdsZ XST dP[PWP Xa dXaahP5 >ST' PW^[ P SpS]PVgahu[TX\'
]PVgahu[Tq\% SpS]PVg]p]pX\ pa ]PVgQobgoX\ ahu[TbbTZ% p[bTZ pa
\TVWP[bPZ5 BXZ^` [ob^\ Thb P WT[gTb \pVTVgahT`5 BTV_`rQo[bP\ Ph
T\[pZThTbT\QT dpa]X P Us[STb' P UoZPb' Ph TVTb' ?^hTU Z^RaXYoW^h dXaahPUT[p
\T]Tb T[ZT`VTbbT\ P VPhSP RaX`ZpXb' ]X]Ra aT\\X ZT`Ta]XdP[rYcZ P
RaP[oS^\ bT\TbvYpQT]'

nbZshQT] ATd^RP UT[p ahX]bT dpVXV WP[[VPbbc]Z' 6h tb \PYS]T\ TVg r`P
W^aahPb bP`b^bb' pa P\XZ^` P do`^aQP p`bu]Z' PZZ^` dTbbT\ pah`T' W^Vg \o`
\PYS]T\ Wo`^\ r`P dP]' 6 [Tdp[bo`PZ p__ \^ab ho`]PZ QT' pa p]
T[ahP[Pahb^bbP\ P ]PVg [TWTbvapVTb' ?^hTU pah`TdTbbT RaP[rS^bbaoV^\Pb' pa
QXhb^aqb^bb `r[P' W^Vg \X]ST] `T]SQT] [Tah'

6 [Tdp[bo`QP] UP_PS^Z d^[bPZ' pa \T]]gThTbX dX[oVqboa' @pb&Wo`^\
T\QT`Qv[ o[[r Ra^_^`b^Z WPY^[bPZ P Zs]gdTZ Us[p' ]pWP YTVghTbT[bTZ' 6
[Tdp[bo`^a \T[TVT] uSdshs[b QT]]u]ZTb & G_XaaZo GbP`o JTa&`s[ \o`
YT[ThbpZ' W^Vg Ys]]X U^Vc]Z' ?^hTU Vg^`a&buhTa ah[^doZ ]gT[dT]
T[\PVgP`ohbP' ZX dPVg^Z pa \Xb ZT`TaTZ' p] _TSXV Uu`ZpahdT Qo\c[bP\ P
[Tdp[bo`^a P`Rob' W^Vg `TPVo[&T dP[P\XZp__T] Ph !>h`PT[! pa P !haXSr!
ahPdPZ`P' 6W^Vg Ph]P_ \X]ST]ZX \oa & `ThhT]Tb[T] \P`PSbv Xa'
BXZshQT] P dpV]p[Zu[X Zp`SvqdTZTb bs[bsbbT\ ZX% ?^hTU pa P [Tdp[bo`^a
RaTdTV bTZ' Bo` Wo`^\ r`P d^[b% pa p] QXhb^a d^[bP\ QT]]T' W^Vg
WP\P`^aP] \TVahr[P[ TVg RaT]Vv' ]TZu]Z _TSXV Ph^]]P[ bod^h]c]Z ZT[['

JP[raoV^a s`sZZpdP[raoV]PZ bw]b Ph Ph XSv' P\qV P [Tdp[bo`^a T[vW^hbP
P !G_XaaZo GbP`o JTa! UT[X`Pbt r`XoaX ZsbTbTZTb' MaXSr ahu[TbpaX% WohPaaoVX

!"



pa WP[^bbX P]gPZs]gdTZ d^[bPZ' *1.)&bv[' 6 Zs]gdTZTb V^]S^a ZThTZ q`boZ'
Vgs]VgQTbuZZT[' pa Ra^So[Pb^a o[[P_^bQP] d^[bPZ'

:[vahs` P ahu[TbpaX P]gPZs]gdTZTb ]phbT\ \TV' BXZshQT] ?^hTU
U^`Sqb^bbP aho\^`P P QTYTVghpaTZTb' P ahT\T\ XST&^SP RXZoh^bb P `^dPb^Z
Zvhvbb3 ZT`TabT\ P ]PVgahu[TX\Tb pa Ph v bTabdp`TXZTb' 6 Zs]gd
`T\p]gbT[T]u[ `T]SThTb[T]]TZ bw]b' P ZpavQQX Sobc\^Z ^[gZ^` P
Z^`oQQXPZ T[vbb d^[bPZ' BTVZp`SThbT\ P [Tdp[bo`^ab% W^VgP] [TWTbapVTa Th4
v Ra^So[Z^hdP ]phTbb `o\' a ?^hTU [TU^`Sqb^bbP P do[Pahb3

& ^TWXahT] P haXSrZ Y^QQ`r[ QP[`P q`]PZ 
?P' bp]g[TV' \^a^[g^S bP\ T[' W^VgP] Xa UT[TYbWTbbT\ T[5 BX]ST] TVgTa

QTYTVghpa]p[ Ph ^ah[^_^ZPb \PVgP`c[' QP[`r[ Y^QQ`P q`boZ'ZXdpdT P WpQT`
YTVghTbTZTb' ST Ph ^[SP[PZ Y^QQ`r[ QP[`P WP[PSbPZ'

Ghp_ [PaaP] \TVbP[o[ bP\ Ph saahTa SpS]PVg]p]X pa ]PVgQoRaXahu[TbpaX
P]gPZs]gdX QTYTVghpapb' BX]ST] ^[SP[^] tY \TV[T_Tbpa do`b3 KTX]ab^RZ
=X]SP% ;cRWa ATP' KTX]ab^RZ BTX`% ;cRWa Go`P #Go`X' BPVSP P]gYP$'
KTX]ab^RZ >hXS^` #\TVWP[b Zpb]P_^a Z^`oQP]$% KTX]ab^RZ 7[c\P% ;cRWa
=P]P #@' c]^ZPbTabdp`T\ ]PVg\P\oYP% ?P]ZP$% KTX]ab^RZ ?XRRWoZ%
KTX]ab^RZ :`]v & Rac_P ^[gP] ]pd% P\T[gTZTb PhT[vbb ]T\ Xa WP[[^bbP\'
:[T]v`XhdT P ahu[vZ ]Tdpb% \X]ST] TaTbQT] ZXST`u[b% W^Vg dP[rQP] P
`^Z^]PX\'

?^hTU Xa [ohQP Ysbb' pa aTVqbTbb ZT`Ta]X'
i >bb Xa dP] TVg & \^]SbP XhVPb^bbP]'
ka \X]bWP RaPZ P QT]]T\ QtYZo>r ZpbT[ZTSpab PZP`]o T[^ah[Pb]X%

]p\T[gXZ ahu[TbpaX P]gPZs]gdX ZsbTbT] ^bb o[[b PhK 6[bT]S^`U! ]pd'
@pb QTYTVghpa Zu[s]saT] ]PVg WPboaaP[ d^[b `o\' 6 do`^a aho\^a

[PZrYo]PZ #PZXZTb \o`&\o` Xa\T`]X dp[bT\$ P ]TdTX Zshsbb bP[o[bP\ TVg
QTYTVghpab TVg TaZudv`v[% P\T[g *111' STRT\QT` [[&p] d^[b3KTX]ab^RZ
Bo`Z% +-' pa @[TX] 6\o[XP% +,' WohPaaoVZsbpaT' FPQQX3 7X[[XbhT` A' HP]tZ3
7[^RW GP\X pa @P>Uca Cobo]' Ghu[vZ3 KTX]ab^RZ BrhTa pa <^[S\P] 6]]P4
@[TX] j`^] pa :]V[PT]ST` =^]X' GrWPYb^bbP\ TVg ]PVg^b' :h P
SpS]PVgahu[TX\ TaZqXdvYT% P Q^[S^V _o` ahu[TX _TSXV Ph p] uZ]PVgahu[TX\'
6 aPYob UPYbo\ sb ]T\hTSpZT% Xbb Ph 2``^\ T[vbb' P _P_q`^]' BPVP\QP]
\^`\^[bP\ P ]TdTZTb3 BrhTa% 6]]P% 6`^]% =^]X' Ghp_% Xa\T`va]TdTZ% pa
p] do`Pb[P] ZshT[apVTb p`ThbT\ ThTZZT[ Ph T\QT`TZZT[' PZXZ/)&0) pddT[ Ph
p] ahu[TbpaT\ T[vbb WP[bPZ \TV'

Bo`Z pa 6\o[XP [TVXSvaTQQ UXP' KTX]ab^RZ BraT #Br`$ ahu[TbpaX
P]gPZs]gdpb Xa \TVbP[o[bP\% ahu[' *112' ^ZbrQT` ,)&o]' 6W^Vg [Tq`bP\%

!#



WX`bT[T] `opQ`TSbT\3 Th B^``Xa ]PVgP_o\' 6 WpQT` ]TdpQr[ `oYsbbT\%
W^Vg dP[P\XZ^` Bo`Z pa 6\o[XP WohPaaoVo]PZ T[av bqh Wr]P_YoQP] BrhTa
uZ]PVgP_o\ \TVWP[b% pa ]PVgP_o\ & P WPVg^\o]g]PZ \TVUT[T[vT] &
Thp`b ZP_bP Ph v ]Tdpb' 6 ahu[TbpaX P]gPZs]gds] PKJIHGFEDCBA; = 6 H : ]TdT Xa UT[ d^[b
bu]bTbdT #qcSYP% Ph Ph T\QT`% PZX P doVoab RaX]o[YP! & U^`Sqb^bbP ?^hTU$3
@P[Uca Cobo]% pa P9 C 0 A4 ?$BTaaX]VT` GX\^]' BTV]phbT\ P'/*04 Sobc\ob3
*112' ]^dT\QT` /% pa Zs]]gQT [oQPSb P ahT\T\' 6 1' ]P_' =^Vg Xa
\PVgP`ohWPb^\ \TV Ph p`hT[\TX\Tb5 6 ]PVgP_o\1 ?7@E!4  Wob _T`ahT
W^Vg P ahu[TbpaT cbo]X 1' ]P_^] d^[b :UT[v[ ]T\ Xa [TWTbTbb ZpbapVT\%
WXahT] dP[[oa^a RaP[oSQr[ aho`\Ph^\' C^ pa ]T\ v d^[b Ph T[avhaXSr% PZXb
Zs`u[\Tbp[bTZ' ka \pVXa% Th Ph q`^bb S^Zc\T]bc\ P``r[% W^Vg_^]b^aP] P 1'
]P_^] d^[b P 1 ?7@E Th ^[gP] T`vbT[YTa QXh^]gqbpZP P haXSr ]p_% P
WPVg^\o]g U^[gb^]^aaoVo]PZ% P dP[P\T]]gXu]ZTb saahTZsbvdp`apVX
ZP_Ra^[Pb]PZ'

=Pb r`PZ^` P [Tdp[bo` XVPhVPbrYP bP_X]bPb^aP] \^hV^[rS]X ZThSTbb%
YT[Thdp]% W^Vg [PaaP] ho`]X Zp]T' CT\ d^[b ZXU^Voa^\ Th T[[T]' BX]ST]
S^Zc\T]bc\^b ob]phbT\' D[gP] SpS]PVgQoRaXZPb pa ]p]XZpZTb bP[o[bP\%
PZXZ]TZ P [pbThpap`v[ ]T\ Xa o[\^SbP\% pa \TVbcSbP\ \pV P ]PVgP_o\
]PVgP_Yo]PZ P ]Tdpb Xa' D[dPabP\ aho\^a ^[gP] TaZwdv`v[% PW^[ P
SpS]PVgP_oX\ d^[bPZ P bP]tZ' BTVp`ThbT\ dP[P\Xb PQQr[% ZXZd^[bPZ ThTZ
Ph T\QT`TZ% W^VgP] p[bTZ TQQT] P Zqado`^aQP]% W^VgP] u]]T_T[bTZ% ZXZZT[
QP`obZ^hbPZ pa \X[gT] RaP[oSX ZP_Ra^[PbPXZ d^[bPZ'*7 P\X P [TVU^]b^aPQQ3
[obbP\ 6[bT]S^`U^b P aPYob ahT\T\\T[% pa obs[T[WTbbT\ P `pVrbP ZT`TaTbb
\t[bP\Pb'

Boa]P_ `TVVT[ T[`T_u[bT\ E^_`oS`r[ E`oVoQP' Dbb PZP`bP\ bs[bT]X \pV
Wo`^\ ]P_^b% \XT[vbb dXaahPcbPh]pZ ?T`chao[T\QT'^T P\XZ^` `TVVT[ P
Vp_T] QTZP_Ra^[bP\ P QXhb^]aoVX sdTb pa \pV TVg cb^[ar _X[[P]boab
dTbTbbT\ P bod^[X WPdPa WTVgTZ`T% bcSdo] bcSbP\% W^Vg ^bb P WTVgTZ
\p[gp] dP] TVg WT[g% P\T[gQT] `pahT\ dP]' =P TVgahT` UXP\ [Tah% vb Xa T[
U^V^\ W^h]X XST% W^Vg P aPYob ahT\pdT[ [oaaP v Xa Thb P WT[gTb'

?T`chao[T\% *22*' \oYca

#;^`Sqb^bbP GhPQr JT`^]XZP$
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