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IUZhW[ekWc AvkdWX

IkWXscVa] DSYjScacdksYa` td <cVt^jTW`

8k *-2+' tg[ dbS`ja^acdksY[ ][{kWetd fes` & >[^TWceZYXWVUTSRQPONMLKJIHGFEDCBA; [ N PY K B PF , PI> O V #>dkWc[`e & _[`eWYj
][^W`UgW`WkWc dbS`ja^ kd[Vv ]Wcy^e S 9S^]s`cS% [^^WegW Sk Feea_s` 9[caVS^a_ eWcy^WetcW'* @``W` `ju^[]
_WY dks_f]cS Sk xe DSYjScacdksYcS% _S\V Sk acdksY ]W^We[ ctdktTz^ ][S^S]ueaee <cVt^j[
=W\WVW^W_dtYTW% S_W^j t^t`] ]SbUda^SeTS` s^^aee S ewcw] UdsdkscdsYYS^'

?aYjS` td _[tce ]Wcy^`W] S ewcw]acdksY[ td TS^]s`[% eWZse dkWXscV[ kd[Vv] DSYjScacdksYcS%
[^^WegW Sk <cVt^j[ =W\WVW^W_dtYTW7

JW][`edy] W^zdkwc DSYjScacdksYae'
8 ewcw] ZvVuesd _SYS S^s Yj{c[ S 9S^]s` `tbW[e' *,12&TW` W^WdWee IkWcT[S' 8 _SYjSc s^^S_

gs^eS]akv d[]Wcy ZScUa]Se gug Sk ze es_SVv `SYj W^^W`Xt^^W^dkW_TW`' *--+ fes` S]eug gtVW^W_ S^S]f^ ][
S gWdkWVW^_Wd W^^W`dtYYW^ dkW_TW`% d WTTW` ][e{`[] S _SYjScewcet`W^W_ ]WcWeW[` ex^ [d \v^ [d_Wce
Dsejsd ][cs^j' 8 Dsejsd s^eS^ ]wkba`eadueaee s^^S_ZSeS^a_Sk fcS^]aVv ZS^s^S fes` dkteZf^^[]'
8`ScUZ[]fd s^^Sbaea] ]W^We]Wk`W]% S_[`W] ]wgWe]WketTW` Sk acdksY S ewcw] es_SVsda]`S] ]tbeW^W`
W^^W`s^^`[' *.+/&TS` S _aZsUd[ _Wkz` UdW]t^j dks_x dWcWYW t^t` W^Wd[] _SYS Sk [X\x ][cs^j% @@' CS\ad [d%
td WkkW^ WYjdkWcd_[`V W^Tf][] Sk WYjdtYWd w`s^^v ]wktb]ac[_SYjSc s^^S_' DWY`ju^e Sk xe S ewcw]
ZvVuesd W^zee' 8 ]wktb]ac[ DSYjScacdksYYS^ WYjyee _WYdky``W] Sk acdksY SVV[Y[ kd[Vv ]wkdtYW[ [d'
D[W^zee Sk x\STT dkWXscV[ kd[Vv ]wkdtYW] ][S^S]f^sdsgS^ XaY^S^]ak`s`]% _WY ]W^^ W_*t]Wk`y`] S
]wktb]ac[ DSYjScacdksYa` t^e dkWXscV[ dksc_Sksdx kd[Vv]cv^ [d'

8 _sc W_^ueWee% S efVa_s`je td _{gtdkWeW]We ]WVgW^z Dsejsd ][cs^j ]wc`jWkWetTW` XW^e{`[]
S dbS`ja^acdksY[ dksc_Sksdx :aeeS Dscea` td UdS^sV\S' :aeeS gS^S_[^jW` ]wkW^WTTcz^ `W_ [d_Wce
_{gtdkWeu sYTS` \W^Wd]WVWee% d Wktce _SYscS ga`eS Sk fcS^]aVv td XW^WdtYW% 9WSec[i ][cs^j`t ]WYjt`W]
dfYScS[e' :aeest] dkWXscV[ dksc_Sksdse% _S\V ][]WcWdkeW^]WVtdy] et`jte BfT[`j[ 8`Vcsd ]feSesdS[Tv^
[d_Wc\y]' Jz^W efV\f]% ZaYj Sk WcWVWe[^WY kd[Vv UdS^sV WYj eSY\S S DSYVa^`scv^ W^`WgWkWee cv_S[
]Sea^[]fd eW_b^a_TS` ][]WcWdkeW^]WVWee% lW xYj e{`[]% ZaYj S UdS^sV S Z[eWZSYjsdf] W^^W`tcW dW_
dkS]ueaeeS _WY dbS`ja^&kd[Vv ]SbUda^SeS[e' 8k wddkWa_^sdW^zee s^^v ]wktb]ac[ _SYjSc s^^S_`S] ^Wee
ZucWd% y``WbW^e% _S\V Yj{^w^e S^S]\S S _SYjScf^ IkWcW`Wdtd@_ct`W]% ^Se[`f^ & S _SYjSc `tg ^Se[`
_WYXWAW^z\tgW^ & =acef`sefd @_ct`W] `WgWkWee dbS`ja^ dksc_Sksdx bt`kyYj[ dkS]W_TWc' BfT[`j[
XW^eteW^WktdW dkWc[`e :aeest] dWYuedtYtgW^ ]Wcy^e S _SYjSc XzgscadTS% 9fVscS' IbS`ja^ dksc_Sksdse
9yUZ^Wc Is`Vac ]WdkeZW^j[ cSTT[% Sk *2--&TW` _sceucZSZsAedkW`gWVWee ][W_W^]WVz \W^W`ezdtY{ _SYjSc
kd[Vv ewcet`Weucv ]feSeeS XW^%, IkWcW`Wdtd UdS^sV[ SVSeS[% gS^S_[`e ZtTWc `WgW%: K Y Q NdbS`ja^ WcWVWe[\W%

*DSce[` >[^TWce%= O FA Z P[ N PY K B IJ F > PI> O V#9fVSbWde3 >a`Va^Se% *22*$% b' -/'
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SZYXWVUTSRQPONMLKJIHGFEDCBA: B K FL N fes`' IkWcW`UdtdcW `tkgW 9yUZ^Wc SVSeS[e x\STTS]]S^ WczdueWeeW _WY Ta^VaYf^e IUZW[TWc
Is`Vac% S_W^j SVSea] IkWcW`Wdtd dbS`ja^ dksc_Sksdse S^ses_Sdke\s]'-

IkWcW`Wdtd dkWcW^W_cW ^aTTS`e WYj ]WcWdket`j `z [cs`e% d W_[See S ZS^s^cSuet^eWetd
gWdkWVW^_W XW`jWYWeeW' =W^eteW^Wk[]% ZaYj Weez^ gS^v Xt^W^_tTW` ZSYjeS W^ S kd[VvdsYae% td S
]WcWdkedtYTW` ]WcWdkeSb\S td gtVW^_Wkz\W% GWct`j[ `sVac fes` gWeeW XW^ Sk @_cW `WgWe' Pd[Vv eWdegtcW[
[cs`e Ska`TS` ][ ]WcWdkeW^]WVtdW fes` [d _WYzc[keW es_aYSev dkWcWeWete% d s^^uev^SY S TfVS[ kd[Vv] XW^z^
WYj gtcgsVSe [d W^Zscueaee' B[]WcWdkeW^]WVtdt`W] et`jte ]te X[S% xYj ^sedk[]% _WYTaUdseaeeS% _Wce Ske
]tcet]% ZaYj z]We eagsTTcS [d S kd[VvdsYae W^ZSYjaee Sb\f] `Wgt` Zug\s] S JvcS W^t' ESbZeS^[ BaZt` S
]tcW^_We es_aYSeeS% dS``S] eW^\WduetdtZWk S ]ac Zsca_ ][gs^v cSTT[\S% DW[c TW` A[UUZS] BSekW`
<^^W`TaYW` bsVfS[ cSTT[% o^[S TW` 9W`\S_[` ?S^Wg[ ]a`deS`e[`sba^j[ cSTT[ td DadW @ddWc^Wd ]cS]]v[
cSTT[ [d Zakks\scf@e' ocVW]Wd \W^W`dtY% ZaYj S ZS^sUZ[]fd Vw`etdTW` Sk Sd]W`sk[ td dkWXscV[ cSTT[]
WYjdtYWd gt^W_t`jW` ga^eS]'

< TWgWkWetd fes` etc\y`] cs Sk *.+/' tg[ _aZsUd[ gtdk fes`[ _SYjScacdksY[ kd[Vv
ewcet`W^W_TW` XW^^W^ZWez dkWXscV[ eWdegtcW[`] `ja_S[cS'

Jwcet`Weucv[`] WYjdtYWdW` _WYs^^Sbueaees]% ZaYj S ewcw] ZvVa^edsY ]acsTS` 9fVs`%
Ikt]WdXWZtcgscaee td _sdfee eS^s^]akf`] [dkeS_Tf^[% dkW_W`Vc[S[ #IkWcT[S$% WV[_W[ td \Wcfkds^W_[
dksc_Sksdx kd[Vv]]S^% S][] _WYXacVf^`S] _tY <dkeWcYa_TS`% LsUaee% Ja^`s`% d W ZW^jdtYW] WYjTW`
]WcWd]WVW^_[ eWgt]W`jdtYy] xega`S^se [d \W^k[]' 8k WTTz^ Sk [VzdkS]Tv^ dksc_Skv ewcw] SVv\WYjkt]W] S
kd[Vv] `WgW[e s^eS^sTS` S dkWXscV[ ][W\etd`W] _WYXW^W^zW`\WYjk[] XW^% eWZse WkW]We Sk tc[`eWeeW]
dksc_SksdscS `tkgW `W_ ^WZWe eW^\Wd _tcet]TW` SfeW`e[]fd`S] W^XaYSV`[' 8ka`TS` S _sc XW`eWTT
W_^ueWee dksc_Sksd[ ZW^jW]% `W_]y^w`TW` S \WYjkt]W]TW` W^zXacVf^v dS\seadS` dkWXscV[ dkW_t^j`WgW]
]tedtYeW^W``t eWdk[] S dkWXscV[ kd[Vv] \W^W`etete DSYjScacdksYa`' < dbS`ja^ `jW^gW` TWdkt^z td S
dbS`ja^&dkWXscV[ cuefde]zgWev kd[Vv] \W^W`ezd dks_TS` ]Wcy^eW] 9fVscS% d Sk W ]acdkS]Tv^ [d_Wce
Zsca_ TfVS[ kd[`SYvYS ]wky^ Sk WYj[] _[`VW` T[ka``jS^ Sk z kd[`SYvYs\f] ^WZWeWee #ga^e _tY WYj
Sd]W`sk[ td WYj dkuc kd[`SYvYS [d$'8_[]ac *.-*&TW` S ewcw] dWcWYW] W^XaY^S^\s] 9fVse% _WY\W^W``W] aee
S dkWXscV[S]% d 9fVs`S] *//1&TS` ewcet`e g[ddkSgteW^W S ]WcWdket`j ZSVWcz] s^eS^ gWe gtYWe S TfVS[ kd[Vv
Yjy^W]WkWe`W]% d TW``W S dkWXscV[ ]a^v`[s`S] [d' 8 ^WYewTTWe% _[`e S^sTT ^se`[ XaY\f]% Wccz^ S TfVS[
dkWXscV[ Yjy^W]WkWecz^ efVf`]% _uY S _sc W_^ueWee _SYjScacdksY[ ZW^jdtYW]TW` W^zXacVf^e dkWXscV[
kd[Vv] ]wkwddtY[ t^Wetcz^ `[`UdW`W] SVSeS[`]'.

KeS^ef`] SccS% ZaYj S ewcw] ZvVa^edsY ]acsTS` _WYXacVf^eS]kd[Vv] Ja^`S gscadsTS`%/
S_W^j S]]ac ;WTcWUW` fes` Sk acdksY WYj[] ^WY\W^W`ezdWTT eW^Wby^tdW ga^e' JZxcj =Sc]Sd Gs^ev^% S ea^`S[
bcaeWdes`d [d]a^S [YSkYSev\sev^ efV\f]% ZaYj da]Se g[eSe]akaee Ja^`s` _WYeW^WbWVWee kd[Vv]]S^'
DWYuc\S Ske [d% ZaYjS ewcw]w] [YjW]WkeW] Sk aeeS`[ kd[Vv]SeS dWcetdZxd XaYjSdkesdscS XaY`[% VW Wk `W_
d[]Wcy^e `W][]' n^eS^sTS` efV\f]% ZaYj S ewcw] S kd[Vv]]S^ dkW_TW` _WY^WZWezdW` @[TWcs^[d ga^e% VW
S]SVe% Z:*XOYSkVSY kd[Vv]Se _WYw^eW] td ][cSTa^eS]' 8 JZxcj =Sc]Sdev^ ZSdk`s^e !_WYeW^WbWVWee!
][XW\Wktd SccS W`YWV ]wgWe]WkeWe`[% ZaYj S ewcw] ]acTS` aVStc]WkWee kd[Vv]cv^ TWdkt^% S][] gSYj S
ewcw]w]ez^ W^ `W_ XaY^S^e ][cs^j[ DSYjScacdksYcv^ tc]WkeW]% gSYj _tY _WddkWTTcz^% WdWe^WY
Ba`deS`e[`sba^jTv^ ]Wcy^eW] aVS% _[`eZaYj efV\f]% ZaYj S ]acdkS] kd[Vv ]WcWd]WVz[ S ewcw] scfU[]]W]
XacYS^_SksdsgS^ XaY^S^]akeS]' <kW`]ugy^ ctdke gWeeW] w`s^^vS` gSYj ewcw] escddS^ WYjyee bt`kyYj[

- IUZW[TWc Is`Vac%2 Y ? B N H X A B T J > N > A R X K U L H $$$#9fVSbWde% *2/.$% b' +.%'' dk' \WYjk'4
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. 9yWZ^Wc Is`Vac% !Pd[Vv ^WeW^WbWVtdW] DSYjScacdksYa` S _aZsUd[ gtdk fes`!% DPdIk'
*12,% b' ,*. d]]'% ,0) d]]'4 >cy`hS^V =y^wb% !8 kd[Vv ^WeW^Wby^tdW] _x^e\S S _SYjSc Xw^Vw`!% [`3
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gs^^S^]aksda]TS`% gSYj S ewcw] ]wk[YSkYSesdTS` ZW^jWk]WVeW] W^ _[`e T[cea]a] gSYj gs_a] Ttc^z['
Ja^`s` a^jS` ]tedtYeW^W` ewcw]&dkWXscV[ `WgW]]W^ eS^s^]akf`] ]y^w`Xt^W XaY^S^]aksd[ sYS]TS`% _[`e
IkS^u_f`% @T`&ASXWe gSYj @T`&AS_[`' 9yUZ^Wc S BS^W_S` `WgWe [d dkWXscV[ WcWVWe{`W] eW][`e[' ?aYj
WkW] S kd[Vv] XaY^S^]aksd[ ZW^jy]w` ^S]eS]&W% gSYj UdS] se_W`We[^WY XacVf^eS] aee _WY% `W_
_WYs^^SbueZSev'

<g^[S :dW^WT[% S ZucWd g[^sYfeSkv S Ja^`sev^ `W_ _WddkW XW]gz% d fYjS`UdS] ewcw] ZvVa^edsY
S^See s^^aee GtUdWee [d eS^s^e ewTTW] ]wkwee kd[Vv ]WcWd]WVz]We'1 n^^uesds`S] gS^vdku`{dtYte `W_ ^WZWe
eSYSV`[% Tsc :dW^WT[ dkSgSZ[ZWezdtYte & S dkS]ucaVS^a_ dkWc[`e & XS`esk[s\S da]dkac ][dku`Wk[' :dW^WT[`
]ugy^ dW__[^jW` _sd SVSef`] `[`Ud S ewcw]]ac[ kd[Vv] btUd[ eScevk]aVsdscS `tkgW'PONMLKJIHGFEDCBA

* TfVS[ dkWXscVa]cS Ska`TS` S``s^ ewTT SVSe s^^ cW`VW^]Wktdy`]cW'
D[e _a`VS`S] S dks_a]7
8 ]y^w`Xt^W TWUd^tdW]We td deSe[dke[]s]Se seeW]u`egW% Xz]t`e S ewcw] SVvwddkWucsda]Se td S

TfVS[ kd[Vv ^S]v`WYjWV ^S]adS[cv^ ]tdk{^e ]u_feSesda]Se%S TfVS[ kd[Vv] ^tedks_S Sk S^sTT[S] dkWc[`e
S^S]f^'

og Ctedks_
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KevTT ^t[dks_Udw]]W`td ]wgWe]Wk[] TW% S_W``j[TW` 9fVS Zsca_ adeca_S ]wgWe]WketTW`
*.21% */)+% */),' - tgW]TW` da]S` W^_W`W]y^`W]% VW S dks_ Wkfes` [d_te XW^ew^ezV[]' LtYy^ [d S
^WY_SYSdSTT TWUd^td _[`eWYj *))) XzcW eWdk[ S TfVS[ kd[Vv] dks_se% td S``S] WYjZSc_SVse gte[
dkWXscV[ WcWVWeyaW]' 8 TfVS[ kd[Vv wddkWucsda]TS` [d dks_ad SVSe \W^k[ S dkWXscV[ WcXVWeWe% S
^WYg[^sYadSTT WkW] ]wky^ Sk *.-0' tg[ ]u_feSesd% S_W^j +- x\a``S` _WYeW^WbWVWee% . eWZse
`j[^gs`gS^vS` cwg[VVW^ 9fVS W^XaY^S^sdS fes` tc]WkWee kd[Vv]cv^ dkv^% a^jS` dkW_t^jW]cz^% S]u]`W] `WgW
_W^^Wee _[`VW`yee dkWcWbW^ S ewcw]acdksY[ ZW^jdtY`tg% SZa``S` dksc_Sksd`S]' =aY^S^]aksdf] ZSda`^v
S Ja^`s` TW_feSeaee s^^Sbaea]Zak' SkkS^% ZaYj [ee `j[^gs` da] ga^e S ]WcWd]WVz%dWkW] \W^W`^teW Sk SVV[m
`jfYSe[Sd \W^^WY{ _SYjSc Xzgscad`S]% 9fVs`S] S da] Sbcv yk^WeeW^ TS^]s`[ TSksc \W^^WYWe ]w^Udw`kwee''

9fVS S ]WcdkS] WYj[] ^WY\W^W`ezdWTT kd[Vv ]zkba`e\S% T[ka`jad _tcet][Y BW^We td EjfYSe
kd[V56DYs`S]eS^s^]aksd[ ZW^jW' 8 dkWXscV[ \W^W`^teWe S gS^^sd[ td dkW^^W_[ t^We dks_ad SVSeS Wczdue[
_WY'
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* N zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBASd]W`sk[ td S dkWXscV[ cuefda] ]wgWez[ ]zkzee[ WYjW`dx^j e[dkeW^WeTW` eScesdS tcVW]tTW` S
TfVS[ Yjy^W]WkWe *//)&TS` S TW^YcsV[ cSTT[gS^' BaZW` Ik[c`UZS ][gs^v efVvddS^ ew^e[ TW S cSTT[dkt]te'
* N x\ cSTT[ _WdeWcW[ S dkS^a`[][ ;sg[V @decadS td CWc_S` AfVS TW^YcsV[ cSTT[ ga^eS]'* N x\ cSTT[ ]Wgtd
[Vze ew^ewee 9fVs`' VW \v W_^t]We ZSYjaee _SYS _wYwee' 9W^YcsV td 9fVS kd[VvdsYse UdS^sV[ td
]WcWd]WVW^_[ ]SbUda^Sea] [d WYj_sdZak X{ket]' 8 TfVS[S] bWcWd yYjW[]TW` S TW^YcsV[ZYXWVUTSRQPONMLKJIHGFEDCBA?Y P#A FK #P

]WcWdet] XW^' td 9W^YcsVTv^ WYj aeeS`[ acgad [d \sce 9fVscS YjvYjueS`[' 8 _acgSacdksY[ dky^Wetd{% VW
dkWXscV[ ][]tbWkeWetd{ 8d]W`sk[Ph[% S][e S kd[Vv [caVS^a_ :ZSUZS_ :Wg[ `tgW` [d_Wce'
]a`deS`e[`sba^j[ cSTT[]`s^ dkWcWkeW `SYj eS^_fV[ efVa_s`jse' Fee dkWckWee [d_WcWeW[cz^ dkWXscV[ [csdx
tceW]WktdTW` dks_a^ TW' 9fVS adeca_S [VW\t` IkScS\WgvTS _W`W]y^% SZa^ S gscad cSTT[\sgs eWdk[]' 8
dkWXscV[ cuefdxS] _WYeSceaees] S `t_WeW]tez^ W^etcz dka]sdS[]Se% d eWc_tdkWeWdW` `jW^gy]We [d'
=W^eteW^WkZWez' ZaYj S d[cSevSddka`ja] S^]S^_Sksds`S] dka]sdS S TfVS[ dkWXscVa] ]wkwee [d t^WeTW`
ga^e' * N W^Zx`je dbS`ja^ kd[Vv dkW_t^j ]abacdv\se T[ka`jscS S TfVS[feUs]a` [d ]wgWeet] S
d[cSevSddka`ja] \S\][s^esdS[3 D[tce [d ZS^es^ _WY7

EjW^g td cuefd ]y^w`TwkzdtYW[ W^^W`tcW [d WYjTWXaYeS 9fVS kd[VvdsYse S IkW`eXw^V dkWcWeWeW
td e[dkeW^WeW' 9fVs` [d _WY\W^W`eW] S IkW`eXw^V ]u[^VzeeW[% ZaYj Yjy\edW`W] dkWYt`jW[] dks_scS' VW S
TfVS[ kd[Vv] w`dks`ef]Tv^ [d W^]y^Vet] SVa_s`jS[]Se IksXWV% AWcfkds^W_ td ?WTca` dkWYt`jW[ td
efVvdS[ dks_scS' 8ccv^ [d efVf`]' ZaYj TfVS[ kd[Vv] Za^eeWdete IksXWVTW dks^^ueeSe\s]' ZaYj Sk aee
`jfYgv \s_Taca] ca]a`S[] ]wctTW` `jfYaV\S`S]'

8 TfVSgsc[ kd[Vv`WYjWV td S kd[`SYvYS 9fVS adeca_S S^See S e{k _SceS^t]sgs ^Wee' *//1'
dkWbeW_TWc +&s` S TfVS[ kd[Vv] ]wky^ da]S` _W`W]y^eW] Sk ^deW` ZsksTS' ZaYj aee ]WcWddW`W]
_W`WVt]We' 8 eW_b^a_ _W^^Wee[ ZW^j[dtYTW g[eet] ZS^aeeS[]Se [d' ZaYj Sk adeca_ LoYWketgW^ _S\V
W^eW_Wddt] z]We' <ccW Ska`TS` _sc `W_ ]Wcy^e dac' 8 ZS^aeeS][d S e{k s^VakSeS[ ^WeeW]'*

* N adeca_Tv^ _WY_W`W]y^eW] tcVW]Wd td gs^eakSead' da]TS` dka_acx dacdS' XaYdsYTS
\fesdf]% _S\V ][gs^esdf] `W_ eSceak[] Va^YakSef`] ]WcWetTW'

@@

8 TfVS[ dkWXscV[ Yjy^W]WkWe fes` csetcy`] S */'dkskSVTS` ^tecW\wee WcVt^j[ dkWXscV[ ]wkba`e
g[kdYs^SescS' <TTW` S escYj]wcTW` DadZW :Sc_[^^j&MW[`TWcYWc S^Sbad eS`f^_s`jS[cS' gS^S_[`e
A[ekUZS] AadWbZ :aZj` ZSeS^_Sd _{gtcW Z[gSe]akf`]% S_W^jW] xe_feSesdf^ td da]TS` Xaccsdf^
dka^Ys^eS] dks_f`]cS' 2

<_^t]WkeWey`] SccS' ZaYj S ewcw]w] _aZsUd[ YjzkW^_W fes`' *.+/&TS` DSYjScacdksY
ctdkW]cW dkS]SVe' Psba^jS As`ad `W_kWe[ ][cs^j se_W`We[ fcS^]aVsdS fes` S Zsca_ ctdkcW dkS]SVe
DSYjScacdksYcv^ dka]ef`] TWdkt^`['* N WYj[]' Sk acdksY `jfYSe[ ctdkW td tdkS][ bWcW_g[Vt]W S^]aeeS S
][cs^j[ DSYjScacdksYae' ?STdTfcY fcS^a_ S^See' 8 _sd[] Sk acdksY ]W^We[ ctdkt` S ewcw] ba^[e[]S[
`ja_sd' `WgWkWeWdW` Ika^[_s` dkf^es` WYj cW`VW^WeW `ja_s`][S^S]f^e <cVt^j[ =W\WVW^W_dtY ga^e' 8
ZSc_SV[] ctdk & S ]Weez ]wkwee W^eWcy^z' [^^WegW Sk acdksY Vt^[ gtYW[cW ^WZxkvVv eWcy^We & S^]aeeS S ewcw]
ZvVa^edsY S^See[ DSYjScacdksYae' JcS`dj^gS`[S% SkSk <cVt^j eWcy^Wet` Sk *'dkskSV veS gS``S] `ja_S[ S
kd[Vv] \W^W`^tet`W]' =W^eteW^Wk[]' ZaYj S cv_S[ ^tY[v] `ja_sTS` gSYj _SYf]`S] S ^tYv]`S] dacS[TS` [d
\W^W`eW] _WY WkW` S eWcy^WeW`' 8 cv_S[ ]ac fes` S */' dkskSVTS` tceWdy^y`] gsdscakv kd[Vv]cv^
<cVt^jTW`'

*1 * N WdW_t`jW]We IUZf^ZaX@kds] _{gW SV\S W^z'
*2 DadZW :Sc_ [^^j' !IbS`[dZ #IWbZScV[$ :a__f`[e[Wd [` JcS`dj^gS`[S S`V 9S`Se [` eZW

NL@^eZ&N@NeZ :W`efcj!' [`3: PQ A F> 4 Q A > F@ > $@ #:^f\&ESbaUS% *22*$' bb' ,2&.+4 A [ekUZS] AadWbZ :aZW`%
: E > H E J B U ; N > K O U IR > K F>#OWcfdZS^S[_% *212$'
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8 `SYjaTT dks_x kd[Vv \W^W`^te S *0' dkskSVcS Wd[]' S_[]ac [d <cVt^j _Wc]S`e[^[deS W^gW]We

gSKv XW\WVW^_W' 9WeZ^W` >sTac */+,&TS` S Ba`deS`e[`sba^jTv^ <cVt^jTW` ]WcWd]WV`[ ][gs`v td

_WYeW^WbWV`[ vZS\ev kd[Vv]`S] ][gs^edsY^WgW^We SV'+)

ESYjdks_x _WYeW^WbWVtdcz^ W]]ac _tY `W_ ^WZWe TWdkt^`[' gSYj Sktce' _Wce S ][gs^edsY^Wgt^
Udfbs` S ][gs^edsYad dkW_t^jW]' _[`e acgada] gSYj YSkVSY ]WcWd]WVz] dks_scS eWeeW ^WZWewgt S

YjS]ac^SeTS` S _WYeW^WbWVtde' gSYj bWV[Y Sktce' _Wce S dkWXscV[ kd[Vv] W]]ac _sc _WYeS^s^es]

_WYt^ZWetd[ ^WZWezdtYW[]We ewcw] Xw^Vw` gSYj S 9S^]s`a`' S]W^We[ kd[Vv ew_WYW] bWV[Y _tY `W_

^W`Vy^eW] _akYsdTS' D[`VW`WdWecW% 9WeZ^W` >sTac ][gs^edsY^WgW^W S^Sb\s`' S_W^j S _WYeW^WbWVz]

dks_scS gS^^sddkSTSVdsYae% gtVW^_We td T[ka`jad _WYdkacuesddS^ ]WcWd]WVW^_[ eWgt]W`jdtYy]

dkSTSVdsYse T[keadue\S' _WYS^S]f^ZSeaee S XW\WVW^W_dtY XzgscadsTS`' >jf^SXWZtcgscaee Sk W^dz td
dkWXscV[ Yjy^W]WkWe <cVt^jTW`' 8 dkSTSVdsY^Wgt^ ][Wdk]wk^tdtTW` `SYj dkWcWb \feaee S XW\WVW^W_

acgads`S]' dkSdS nTcSZs_ WcWVWe[^WY ]a`deS`e[`sba^j[ acgad`S]' S][`W] \WKW_tcz^ td efla_s`jscv^

W^[d_WczW` `j[^Se]ak[] S XW\WVW^W_dtY WYj[] V[b^a_Ses\S Sewcw]w]`t^' 9acdad JS_sd' ^ Et_[^WY

_WY^Wbz% ZaYj S ][gs^edsY^Wgt^ S XW\WVW^W_dtYTW` _WYeW^WbWV`[ ][gs`v]cv^ dkz^% S_[Tw^ eS^s` SccS

^WZWe`W ]wgWe]WkeWe`u% ZaYj _[`VSVV[Y gSYj WYjs^eS^s` `W_ga^eS]% gSYj UdS] `SYja` ]WgWdW` S _sc S

][gs^edsY^Wgt^ ][TaUdsesdS W^zee [d <cVt^jTW` t^z kd[Vv]'

D[`VW`WdecW% S ][gs^edsY^Wgt^ S^Sb\s` _WYS^S]f^e S kd[Vv Yjy^W]WkWe >jf^SXWZtcgscaee' 8k

*/+0' tg[ Yjf^SXWZtcgsc[ acdksYYj{^td ewcgt`jTW XaY^S^\S][gs^^dsYS[]Se% SkkS^% ZaYj & S_[`e Ske _SYS S

][gs^edsY^Wgt^ l ZS`Ydx^jakkS & S dkSTSV gscada] bc[g[^tY[f_S[e S kd[Vv] ]WcWd]WVW^_[ eWgt]W`jdtYW
`W_ tc[`eZWe[' + 8k */.)' tg[ acdksYYj{^td _WYgs^eakeSe\S S][gs^edsY^Wgt^`W] Ske S ba`e\se% S_W^j

dkWc[`eS kd[Vv] kSgSceS^S` ]wk^W]WVtdy] tceW^_tTW` _SYjSc cfZse g[dW^ZWe`W]' Dade W^zuc\s] Sk WYjWd

We`[]f_a]cS S cWs\f] \W^^W_kz g[dW^WeWPONMLKJIHGFEDCBA' $SkSk S kd[Vv] kd[Vv' S YwcwYw] YwcwY cfZse ZacV\S`S]% d `W
g[dW^\W`W] _SYjSc td ]Sea`S cfZSkSeae' , 8k x\ cW`VW^]Wktd Sk We`[]f_a]Se WYjW`^z _tcet]TW` uet^[

_WY% d S``S] kd[VvW^^W`Wd Ut^kSeae `W_ ef^S\Va`ueZSef`]' KYjS`S]]ac [YSk' ZaYj 9WeZ^W` XW\WVW^W_
ZS^s^S fes` ]Wgtddt eycW^_Wd XW\WVW^_W] ]zgWe]Wk`W]% d S^Seef] dacdf]TS` caddkSTTaVsd s^^ TW' <``W]

W^^W`tcW _WYefV\f]' ZaYj */./&TS` >jf^S@lZtcgscaee S gscXS@a` TW^y^ da] kd[Vv ^S][]% S][] ewcw]

scf]]S^ ]WcWd]WV`W] td kd[`SYvYs\f] [d gS`' 8 ]WcWd]WVW^W__WKWee ]y^w`Xt^W Ttc^We[ dkWckzVtdW]We

[d ]we`W]' <Yj [*jl` -/20&TW` ]W^e _SYjSc `jW^g{% _S\V fes`S ZSedacad ZtTWc TWe{ddbS`ja^ `jW^g{

dkWckzVtd[ dkwgWY . t]Wd T[ka`jdsYS _[`V S Ttc^We[ eWgt]W`jdtY`W]% _[`V S dkWXscV[ \W^W`^te`W]'

*0)2&))* ewTT a]^WgW^We [d_Wcy`]' S_W^j @@' Hs]vUk[ =WcW`UXW\WVW^W_ td 8^lc nTcSZs_
`s`VacXWZtcgsc[ kd[Vv bt`kW_TWc ]zkzee XW``sKaee YSkVSdsY[ yYj^WeW]cz^ eS`xd]aV[]' /*0,.&cW Sk

WcWVWe[^WY e[dkescS dkWXscV[ dksc_Sksdx Yjy^W]WkWe wddkWeteW^W _WYgs^eak[]' 8k WTTW` Sk WdkeW`VzTW`

gtYkWee Z[gSeS^ad kd[Vv wddkWucsdTv^ ][VWcy^' ZaYj  "%TS^]s`[ td ewcw]acdksY[ kd[Vv] _WKWee _sc \W^W`
gS``S] S ]W^We&WfcvbS[ ]wkdtYW]Tw^ tc]WkWeeW] [d'+ DtY[d% Ske ^se\f]' ZaYj S Yjy^W]WkWe W^dz cSTT[\S

WTTW` Sk [VzTW`' Sk *0,1&TS` W^Zf`je HSTT[ H' nTcSZs_ Hfddkv% dkWXscV[ WcWVWe{' JfV\f] cv^S' ZaYj

cSTT[`[]fd eWgt]W`jdtYW _W^^Wee ]WcWd]WVW^_[ yYj^WeW]]W^ [d XaY^S^]akaee' S_[ eS^s` SccS feS^' ZaYj

Z[e]wkdtYW `W_ efVeS eW^\Wd WYtdktTW` XWVWk`[ S ^teXW``eScesd[ ]w^edtYW[e' IkWXscV[ ]SbUda^SeS [cS feS^'

ZaYj dx^jadSTT ZS^sUZ[]fd bcaT^t_s]TS` S TW^YcsV[ZYXWVUTSRQPONMLKJIHGFEDCBA? Y P#A FKgt^W_t`jte ]tceW ][' KevVS' HSTT[

+) !9WeZ^W` >sTac ][gs^edsY^WgW^W S _SYjSc kd[Vv]Zak!' _SYjSc XacVuesdTS` ]zk^[ I[`YWc

AS]ST' [`3W A L K / N A Y IU $* #DSYjSc ?uc_a`Vv$ #9fVSbWde' *21/$' bb' /0/&/02'
+* CsdV 9acdad JS_sd'< X O X N E B IU P^ I > 0 Y K U B O9 L N PX FD "  #W_^t][cSeS[' ^WgW^W['$ IS\ev S^s

cW`V' BaUk[s`j Csdk^v #9f]ScWde% *20+$'

++PONMLKJIHGFEDCBA6 : J 7 8 &3% , * , %

+, DPdF NL@@@' 2+'

+- DPdF NL' +.(9'
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+/ DPdF N@@@' /*&/-'
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AaUZS`S` TW` A[UUZS] TW^YcsV[' _sd `tkWe dkWc[`e Yjf^SXWZtcgsc[ dky^Wetd{% td Sk aeeS`[ dkWXscV[
efVvda] eS`uegs`jS ga^e' @0.1&TS` WYtdk <cVt^j acdksYad XzcSTT[\S ^Wee' >jf^SXWZtcgsccv^ JW_WdgsccS
eWeeW se dkt]ZW^jte td Sk aeeS`[ dkWXscV[ Yjy^W]WkWe cSTT[\S ^Wee' < _[`zdtYtTW` ZS^sUZ[]fd ]tcVtdW]TW`
^WgW^WktdTW` s^^aee S ]ac WYj[] ^WY`SYjaTT cSTT[ eW][`et^jtgW^% H' AWZWk]t^ CS`VSf bcsYS[ cSTT[gS^% S][ePONMLKJIHGFEDCBA
B P K: fes` g[^sYdkWceW EaVS T[&AWZfVs`S] [d_Wcy`]' 8 bcsYS[ cSTT[ gs^SdkS[TS` S eW_Wdgsc[ cSTT[e%
efVa_s`jse XW^WeeW _SYSdkeS^v Uu_W]]W^ dkv^ue\S _WY' <TTz^ [d SccS ]wgWe]WkeWeZWey`]% ZaYj
>jf^SXWZtcgsc _sdaV[] dkWXscV[ cSTT[\S _sc `W_kWe]wk[^WYW^[d_Wce eW][`et^j ga^e'

8 dkWXscV[&Sd]W`sk[ WYjyeet^td ZS^sUZ[]fd bcaT^t_s]Se [da]akaee S Yjy^W]WkWe t^WetTW`'
ocVW]Wd WdWe S ]wgWe]Wkz' 8 dkWXscV[ ]wkwddtY ]wctTW` *02,&TS` WYj ]wkW^WTTcz^ `W_ [d_Wce g[dks^j
caTTS`e ][% S_W^j`W] ]wgWe]WketTW` H' DadW ?S^tg[ DScYS^[fe% S dkWXscV[ cSTT[ S`S et_sePONMLKJIHGFEDCBA!= A ? I? E "

_a`Vaee ][ Ska]cS S ZugW[cW% S][] S g[dks^j ]wgWe]WketTW` W^ZSYjes] S dkWXscV[ eW_b^a_ae td Sk
Sd]W`sk[ kd[`SYvYsTS _W`eW] [_sV]ak`[' <YjxeeS^ _WYe[^eaeeS Sk Sd]W`sk[S]`S]% ZaYj S Zakks\f]
UdSe^S]akv dkWXscV[S]Se Tsc_W^j _[Ugs&TS`% SkSk gS^^sdadUdW^W]_t`j W^gtYktdtTW` ctdkWduedt] #JvcS
W^t \scf^sd% W^zu_sV]aksd deT'$' EWYjWVdkskSV _x^es` S dkWXscV[S] ^t^W]dks_S S``j[cS _WYUdSbbS`e'
ZaYj dS\se eW_b^a_f]TS-̀ -ZYXWVUTSRQPONMLKJIHGFEDCBAJ FK GX K " SkSk S `j[^gs`ad [deW`e[dkeW^We _WYeScesdsZak dky]dtYWd eukWd
^tedks_ T[keaduesdS _sc `W_ s^^ _vV\f]TS`' EW_ [ddkv^gS Sccv^' ZaYj S _WY_ScSVe ]WgWdW] dW_
eS`f^eS] dkWXscV[ [d]a^s]TS` td [`]sTT [Yt`jW^et] Sk s^eS^f] [d_Wce Sd]W`sk[ cuefdx [deW`e[dkeW^WeWe' 8
ZW^jkWe XW^escsdsTv^ xYje{`[]% ZaYj `W_UdS] S ^tedks_' ZS`W_ Sk a]eSesd [d _WYYjW`Yy^e S dkWXscVa]
]zctTW`%

D[ ewcet`\t]7 8 bcaT^t_se DadW IkaXtc bakda`j[ td IS_fW^ CS`VSf bcsYS[ cSTT[ W^t
eWc\Wdke[]' 8 bakda`j[ cSTT[ xYj Vw`e% ZaYj S _WYgs^eakaee ZW^jkWeTW` _[`VSVV[Y% S_uY S dkWXscV[
eW_b^a_TS` `W_ ]tbWdW] S _[`\s`e T[keadueS`[% [_sV]akkS`S] S dkWXscV^S] Sk Sd]W`sk[ kd[`SYvYsTS`'
KYjS`S]]ac SccS ]tc[ Sk Sd]W`sk[S]Se% ZaYj ^WYjW`W] S dkWXscV^S] dWYuedtYtcW STTS`% ZaYj Sk z
eW_b^a_f] `W _ScSV\a` _SYscS' *1*1&TS` S dkWXscV[&Sd]W`sk[ WYjyeeWd [_sV]aksd eW][`eWetTW`
IS_fW^ CS`VSf bcsYS[ cSTT[ Sk W^^W`eteW] ][WYjW`^uez _WYa^Vsdse S\s`^\S' ?S S dky]dtY xYj ZakkS'
dkWXscV[ eW_b^a_TS` [d [_sV]akZSe`S] Sk Sd]W`sk[ cuefde ]wgWez]' _tYbWV[Y xYj% ZaYj S ZS`YadS`
_a`Vaee [_s]TS` S kd[`SYvYS Z[gSeS^ad cuefdse ]W^^ ]wgWe`[% _uY S UdW`VWd [_s]TS` _[`VW`][ ]wgWddW
Sk s^eS^S ]WVgWd td _WYdka]aee ZSYja_s`je' 8 cSTT[] Vw`etdW[ S Tt]WddtYWd _WYa^Vsda]Se ]WcWdet]% td
S >jf^SXWZtcgscaee eSbSdkeS^ZSev Udw]]W`tdte S dkWXscV[S]`S] se_W`We[ \W^W`dtY`W] gt^et]' 8``S] S
cW_t`jy]`W] SVeS] ][XW\Wktde% ZaYj S \wgzTW` _S\V g[ddkSs^^ S ctY[ cW`V' td `W_ ]W^^
dky]dtY_WYa^Vsda]Se S^]S^_Sk`[' >jf^SXWZtcgscaee Wk S cW_t`j `W_ gs^e TW'

JW_Wdgscaee% S _sd[] `SYj dkWXscV[ ]wkba`eTS` S Yjy^W]WkWet^We]tbWdWTT`W] T[ka`jf^e' td
S dkWXscV[ ]zkdtY% ZS UdW]t^j ^tedks_TS` [d% _tY dkskSVf`] `WYjgW`Wd tgW[TW` [d _{]wVwee'

Jtc\y`] cs S eW_Wdgsc[ dkWXscV[ Yjy^W]WkWe [d_WceWetdtcW'DSYS S gscad *..+&*0*/ ]wkwee
Xa`ead ]wkba`e\S ga^e S ewcw] ]zk[YSkYSesd`S]% d S kd[Vv] `ja_S[ _tY S ewcw] ]ac W^zee[ [Vz]cW `jx^`S]
g[ddkS' 8 eW_Wez ^WYctY[TT duc]wgW g[dka`e _sc S ewcw] ]ace [Vtk[' _Wce Sk */,/&TS` W^Zf`je 8kc[W^
8dSW^' S duc]z XW^[cSeS dkWc[`e cSTT[ td dWTtdk% `j[^gs` dkWXscV[ kd[Vv ga^e' 8 ]a`deS`e[`sba^j[ H' DW[c
8_[Ya td `tYj escdS \W^W`[] _WY S gscadTS`' td ^0/+&TW` WYjdkWccW tby^ _WY S dkWXscV[S] td Sk
Sd]W`sk[S] kd[`SYvYs\S' 8_[]t`e >jf^SXWZtcgscaee' xYj JW_Wdgscaee [d SVvVeS] bcaT^t_s] Sk
Sd]W`sk[ & dkWXscV[ WYjyeet^tdTz^' @Yj ]y^w`wdWTT dkW`gWVt^jW] td g[es] `t^]y^ S *1' dkskSV ZSc_[`WSd
tgW[`W] W^W\t` WYj@ ? K #gs^v^Wgt^$ \W^W`eWee bcaT^t_se% 8 gs^v^Wgt^`W] fYjS`[d SdkW_t^j& td
ZW^jdtY`WgW]We Sk WdWe^WYWd g[ddkSt^tdW] td etgWVtdW] W^]Wcy^tdtcW cW`V]ugy^ ba`eadS` ]W^^ ^Wuc`[S'
JW_Wdgscaee Sk ewcet`e' ZaYj S gscad`tgTW` dkWcWb^zM ; M TWe{e S dkWXscV[ ucv? Y PTWe{gW^ uceS% Za^aee Sk
Sd]W`sk[S]`s^ W ZW^jyee ]teM ; M TWe{e ]W^^Wee ga^`S S^]S^_Sk`[' =W^_Wcy^e S gs^v^Wgt^ tcgt`jWddtYt`W]
]tcVtdW% S_W^jTW` H' DW[c 8dUZ% Sk W[dW`deSVe[ cSTT[ xYj Vw`e' ZaYj `aZS Sk `W_ Sk Sd]W`sk[ Vf]efd
dkWc[`e ucvVaee% W^XaYSVZSev' _[fes` S dkWXscV[ `jW^gtckt] Sk s^eS^f] S^]S^_Skaee ucsd_vVae eSceaeeS
ZW^jWd`W]' <Yj _sd[] bcaT^t_S S c[efs^[d gsYsd eW][`eWetTW` SVvVaee% STTv^% ZaYj S ^WgsYaee _ScZS
eyVW\t`W] g[kdYs^SeS _sd]tbbW` ewcet`[] S dkWXscV[% td _sd]tbbW` Sk Sd]W`sk[ ZSYja_s`j dkWc[`e' 8
bcaT^t_S ctdk^WeWd W^zSVsdse' _[`eZaYj Sk da] dkS][d_WcWeWe ]ugs`% _W^^zkky]' EW_ S]Sc\f] WkkW^ Sk
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a^gSdve eWcZW^`[' 8 ]tcVtde A [ekUZS] AadWbZ :aZW` `SYj _{gWctdk^WeWdW` [d_WceWe[' 8 ^t`jWY Sk% ZaYj S
eyVz^WTW`j WYj[] ][`wgtdt`W] WdWetgW[ZYXWVUTSRQPONMLKJIHGFEDCBA O V Y N @ E X !eS^s^]akf`]% S_[]ac [d S g[kdYs^Se[ W^\scsd `W_ Ska`ad
S dkWXscV[ td Sk Sd]W`sk[ ZSYja_s`ja]TS`' 8 bcaT^t_S \aTT _WYtcetdtZWk S\s`^Sead S If^UZS` 8cfUZ
AacW ;tS ,2%1 td Zakks IUZSUZ ,, X[YjW^W_TW gteW^W' @1,/UTS`JW_Wdgscaee [d XW^_Wcy[e% gS^vdku`y^WY S
TW^gscadTS`% S ^tedks_Udw]]W`td _[See S dkWXscV[S]`S] td Sk Sd]W`sk[S]`S] WYjyeeWd [deW`e[dkeW^WeW`
gS^v ctdkgteW^W' Gakda`j cSTT[\S WTTW` Sk WdWeTW` [d Tt]uezW` td ][WYjW`^uez^WY Vw`e% S_W``j[TW` Sk
WYjyeeWd [deW`e[dkeW^WeWe ^WZWedtYWd`W] _a`V\S% VW ZS`Ydx^jakkS% ZaYj Ska` ex^ _[`llYj[] Yjy^W]WkWe
zc[kkW _WY ewcgt`jW[TW`% dka]sdS[TS` td t^Weg[eW^tTW` S _SYS dS\sead ZSYja_s`jS[e'

LtYWkWey^% JW_Wdgsccv^ [`Vf^ ][ Sk acdksY ZSescS[` ex^ [d `SYj g[ddkZS`Yae ]W^eWee ZS^&g[eS S
]WUdWYW XaYjSdkeZSevdsYS eW][`eWetTW`' 8 eW_Wdgsc[ dkWXscVa] fYjS`[d Wke S ZS^XS\ese aeeZa`[
ZSYja_s`jS[] Xa^jes` _WYW`YWVZWez`W]gt^et]% _uY S eW_Wdgsc[ cSTT[ e[^S^_Sd`S] _a`Vaee[" 8 g[eS
`SYj Zf^^s_a]Se gWce Xw^% S``S] _SYjScacdksY[ _akYSev\S% >c[WdZSTWc @kds] bS]d[ cSTT[ ga^e% 2 d `W_
9a`jZsVa` _{]zVzee% S_[`e uc\S'

8 ZaddkSVS^_Sd g[eS% S_W^j`W] TW_feSesdS ex^ZS^SV`s ]WcWeW[`]We% gtYy^ [d Sk Sd]W`sk[
s^^sdba`e YjzkW^_tgW^ XW\WkzVwee TW'

8 eW_Wdgsc[ dkWXscVa] \W^Wd cSTT[] td _sd efVvda] Zaddkx dacse _a`VZSees] _SYf]t`S]'
<^dz [d_Wce cSTT[\S S dkWXscV[ Yjy^W]WkWe`W] H' AS]aT DadW [`[&9W^YcsV #*0,2 & ]T' *0-*$' JW_Wdgsc
]wkdtYtTW` `SYj\sTv^ bscZfkS_adS` _{]wVwee ]te Yjy^W]WkWe% d cSTT[\S[]`S] _WYs^^SbueZSev
daccW`V\te :aZW` ]zk^[% _sc ewTTdkwc [VtkWee `SYj _{gtTW`'<ktce WkW] XW^daca^sdse _W^^vkk{]% Udfbs`
_tY WYj dkWXscV[ cSTTucS feS^f`]% H' HWfTt` T' H' AWZfVS 9ScfUZcS% S][ S TtUd[ dkWXscV[ Yjy^W]WkWe
@ E > @ E > J > >̂ Wee' ;c' I[`YWc AS]ST eW_Wdgsc[ XzcSTT[`S] S dkWXscV[ dka]sda]Se TW_feSev Va^YakSesTv^
][e{`[]%, ZaYj dkskSVf`] `WYjgW`Wd tgW[TW` _tY ]te dkWXscV[ Yjy^W]WkWe [d _{]zVzee S gscadTS`'
I[`YWc Va^YakSesTv^ dks_ad dka]sde td cuefde [d_Wcy`] _WY%bt^Vsf^ Ske% ZaYj ZaYj Sk Sd]W`sk[
Yjy^W]WkWeW]TW` a^j \W^W`ezdJ > V H FN̂ [efcY[S Aa_ B[bbfc]ac td S ?sca_ PScs`Va]y``Wb S^]S^_sgS^
`s^f] `W_ ga^e dka]sdad' <kkW^ dkW_TW` Ba^ E[Vct Wdet\t` ^[efcY[S ]WcWetTW` W_^t]WkeW] _WY
ZS^aeeS[]cv^' 8 Ba^ E[Vcte dW_ Sk Sd]W`sk[ g[^sYTS` dk[`eW WYjw`eWe{W` W^eWc\WVe td Ska`ad VS^^S__S^
_a`Vaees]% ZS`W_ WYj adk_s`&_vc&dbS`ja^ VS^^S_a]Tv^ wddkWdkwee _W^vV[sTS`' 8 dkWXscV[S] `SYj
W^zg[YjskSeeS^ td T[ka`jad Tydk]WdtYYW^ eW][`eWeeW] dbS`ja^ dksc_Sksdf]cS% td Sk Sd]W`sk[S]]S^
]zeW`Vz ZskSddsYae ^WZWez^WY ]Wcy^et]'PONMLKJIHGFEDCBA

>AA

8k WVV[Y[W]TW` S kd[Vv `tb ewckdW dkWXscV[ sYs`S] _SYjScacdksY[ ZS\esdS[cv^ dkv^aeef`]' 8
eagsTT[S]TS` WYj a^jS` _SYjScacdksY[% ]wkW^WTTcz^% WcVt^j[ gS^^sd]wkwddtYcz^ dkv^f`]% _W^j`W] eSY\S[
_SYf]Se !^W^][ kd[Vv]! &`S] eW][`eWeet] td _SYjSc `jW^gy [_S]w`jgy] dkWXscV[ cuefdx Zte]wk`Sb[ td
y``Wb[ [_S]w`jgW] #dk[VVfca] td _SUZkaca]$ XacVuesdS[Tv^]W^We]WkWee' <k S gS^^sd]wkwddtY ga^e S
dka_TSeada] ]wkwddtYW',* <cVt^j[ dkt]W^j Xw^V_{gW^z]Tz^% [bScada]Tv^% `W_ ]y^w`TW` _SYSd
_{gW^edtY{ td XzcS`Yx W_TWcW]Tz^ s^^aee'

+1 8 Yjf^SXWZtcgsc[ td eW_Wdgsc[ Z[e]wkdtYW]cW% cSTT[\S[]cS td ZS^s]Z[]fd bcaT^t_s[]cS
^sdV :Sc_[^l% Fb' U[e'4 :aZW`% Fb' U[e'

+ 8 ZS^&g[ese tdW``W] [caVS^_se TW_feSe\S IUZhW[ekWc & Ik[^sYj[% Fb' U[e'
,) I[`YWc AS]ST% !IkWXScV&kduVv dka]sda] td ZSYja_s`ja]!%[`3 / J IY H H [ K U R . N $ 9 $ 6 ^ S U "

. N $ 7 $ 6 B K H B " . N $ 4 > H L ? : FK D B N#XzcSTT[]RPFO V PB IB PY N B "dkWc]' D' D' MW[`TWcYWc
#:Sc_ [^^j&MW[`TWcYWc$#:^f\% *2,2$% bb' *-&*1'

,* 8 dka_TSeada]cS ^sdV BaZ` Is_fW^ S^SbgWez _a`aYcsX[s\se3 , O V L J ? > PL O L H $
Q

; [ N PY K B P] H $$$#9fVSbWde% *112$' @_S]w`jgy]39 Y @ E F : FJ L K O V L J ? > PL O FJ X A O X D L O H FJ U R B $BwkkteWeeW
>fee_S`` D[Zs^j td ?Sc_ad Is`Vac #9fVSbWde% *2*-$' Lz% _tY ;s` HvTWce%, V B N A Y IU F O V L J E > PL O L H
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8 dka_TSeaddsY S ]WcWdket`jdtYTz^ WcWV% VW Seev^ _[`V[`]sTTW^esga^aV[] td S kd[VvdsY XW^t
eSce% _uY gtYy^ [d ]tdz[ fevVS[] S _x^e dkskSVTS` kd[Vv gS^^sdcS etc`W]' 8 9wkwV&r\XS^fTS` *10-&TW`
]W^We]WkWee bcakW^[eS&[kcSW^[eS Yjy^W]WkWe _SYseZYXWVUTSRQPONMLKJIHGFEDCBA5 B E X P 1 Y N FJ , A > P 4 B O Q N Q K #K > H`WgWk[' 8 dka_TSead
gS^^sd S cWXa``sU[v WcVt^j[ _WY`j[^Se]aksdS' 8k aeeS`[ S`e[ec[`[esc[fd eWa^vY[s`S]% [VWa^vY[s`S]
^WYdkt^dzdtYWdWTT% ^WYcSV[]s^[dSTT Xac_s\S' Ia] eW][`eWeTW` g[ddkSetctd S kd[VvdsY _a`aeW[k_fdsZak'
<k S Yjy^W]WkWe S */' td *0' dkskSV[ <cVt^j dS\sead ba^[e[]S[td gS^^sd[ g[dka`jS[ ]wkwee t^[ g[csY]acse' 8
dka_TSeada] dkS]ueS`S] _[`VW` SVV[Y[ ]WcWdket`j WYjZsk dkWcgWkWetgW^% gS^^sdYjS]ac^SesgS^%
dkWceScesdsgS^ td eS`S[gS^ [d' ?[ey] kd[`v``tcet]W% Tsc `W_ _[`VW` eW][`eWeTW` ]zgWeu]% S JvcS' 8
dka_TSeae y``Wb^[]% td gS^^sdad t`W]W[]TW` _SYf]Se dka_TSeada]`S] `WgWk[]' @``W` WcWV
W^`WgWktdy]' @_sV]ak`S] Zte]wk`Sba]a` cWYYW^ td WdeW% td Sdka_TSe _W^^Wee _WYy^[] S ?sca_
PScs`Va]y``WbWe% Sk r\WdkeW`Vze td Sk <`YWdkeW^td ESb\se'8``S] Ska`TS`% ZaYj S es^ [dk td ewX[^[`
YjS]ac^Sese [d_Wcet]&W% `[`UdW` `ja_S' 8 JvcS fes`[ ]ac y``Wb`Sb\S[e td S Tw\e `Sb\S[e dW_ eSceaees]'

9[kead% ZaYj S kd[Vv]]S^ gS^v ]wkW^WTT[ td dkW_t^jWd [d_WcWedtY `ja_ae ZSYjaee
Ya`Va^]aVsdf]TS`% VW S dka_TSeada]S kd[Vv _a`aeW[k_fd [YSkdsYS[`S] XW^[d_WctdtZWk ^t`jWYtTW`
eWacWe[]fd xea` \feaeeS] W^' '

Jwcet`Wey]%Wdk_t[]% [caVS^_[ S^]aesdS[] #9[T^[S&XacVuesda] td ]a__W`esca]% XacVuesda] S
badkeT[T^[]fd kd[Vv [caVS^a_Tv^$% S _SYjScacdksY[ gS^^sdad [caVS^a_`S] c[e]S \W^W`ezdtY{ _f`]s[%
][dWTT ]w`jgesc`j[ [caVS^a_TS` `jWceW] XW^Va^Yaksde' 8 _x^e dkskSV gtYt` S ^WYeW^\WdWTT]wc{

]feSesda]Se S _SYjSc kd[VvdsY WYj[] ][W_W^]WVz ewcet`tdkW% BaZ` Is_fW^ bWde[ XzcSTT[% S HSTT[]tbkz
@`etkWe eS`scS [`VueaeeS W^% _uY dkskSVf`] _sdaV[] XW^tTW`S X[SeS^a` W^Zf`je ;s` HvTWce% S bWde[
HSTT[]tbkz WYj]ac[ eS`uegs`jS eW^\WdueWeeW ][ Ska]Se% da]TS` IUZW[TWc Is`Vac wdkew`ktdW[ td
xe_feSesdS[ S^Sb\s`'aWWkW`][gy^ S bcaeWdes`d' Sk f`[esc[fd' gS^S_[`e S gS^^sd[ ]WcWeW]W` ][gy^ s^^v
ewcet`tdkW] td [caVS^a_ewcet`tdkW] Zaddkx dacS YSkVSYueaeeS ][gs^v S^]aesda]]S^ S dka_TSeaddsYcv^
gS^v [d_WcWeW[`]We'

D[`VWkW]`W] _tY gsk^Sead TW_feSesdscS dW_ gs^^S^]akZSef`]% Wktce _[`e S dkWXscV[ ZSesd
^WY\W^^WYkWeWdWTT et`jtcW S GtUZ[ I[_a` `WgtZWk X{kzVz dka_TSead [_S]w`jgcW feS^f`]% S_W^j
]w`jgWe >fee_S`` D[Zs^j' S bWde[ HSTT[]tbkz @`etkWe WYj]ac[ eS`scS% _S\V [YSkYSev\S% td ?S``ad
Is`Vac% S bWde[ kd[Vv JS`uev]tbkz @`etkWe eS`scS SVeS] ][% TzdtYWd TWgWkWetddW^ td _SYjScskSea]]S^
W^^segS' <k Sk [_S]w`jg Sktce g[dW^[ _SYs` S ^WY\W^^WYkWeWdWTTW` S dkWXscV[ ZSesde' _Wce XacVuev\S
Ba`deS`e[`sba^jTS` td _sdfee gtYkWee eS`f^_s`jxe\S[ dacs` S ^WY]wkgWe^W`WTT _vVa` [d_Wc]WVWee
_WY S dkWXscV[ kd[VvdsYYS^'

<k S XtcX[x ga^e GtUZ[ I[_a`% WYj [VzTW` Sk W^zTT[W]Tz^ _sc [d_Wce 9WeZ^W` >sTac WcVt^j[
XW\WVW^W_`W] ]S`UW^^sc\S% fevTT ]WYjgWdkeWeedtYW Xa^jes` dx^jad XaYdsYae dkW`gWV% _S\V a``S`
dkSTSVf^gS gWe[ _SYse eW^\Wd WcW\tgW^ S kd[VvdsY [caVS^_S eS`f^_s`jaksds`S] td S cSTT[`[]S
XacVuesds`S]' @_S]w`jgW */,) td */,1 ]wkwee ]tdky^ZWeWee W^' 9sc WYjWe^W` a^jS` ZtTWc [_S]w`jg
d[`Ud% _W^j GtUZ[ _SYjSc XacVuesdx [_S]w`jgtgW[ eW^\WdW` _WYWYjWk`t]% _tY[d S dkWXscV[ dkW^^W_[
]SbUda^Se`S] WYj _SYjSc `jW^gy [_S]w`jg ey]ctTW` Wk S ^WY\W^W`ezdWTT T[ka`juet]S' DSYscv^ S
dkWckz\tcz^ _ade Udfbs` S``j[e% ZaYj *.0) es\s` dky^WeWee GtUdWee #`j[^gs` [``W` WcWV `WgW [d$ td

Y O 9 Y @ E F : FJ L K#9fVSbWde' *210$% td Sk aee ]wkw^e YSkVSY [caVS^a_' & Dsc Va^YakSea_ ^WkscsdS fes`
ZugeS XW^ S X[YjW^_W_We WYj TScsea_ S \W^W` eS`f^_s`jTS` W_^ueWee dka_TSead !?Sc_Setce gS^v [_S!
dkwgWYtgW[ ]SbUda^SeTS` IecT[] 8`VcWS ucsdscS 7 \ IP Y O 4 [ R ^ " *22)(*$% gS^S_[`e <kcS 8W[dUZWc
fYjS`Wccz^ S dkzgWYcz^ [ce ]wk^W_t`jtcW fYjS`UdS] S7 \ IP Y O 4 [ R ^ *22)(, dks_sTS`' 8k WVV[Y UdS]
Z[s`jadS` [d_Wce ZtTWc [_s`S]% Sk s^eS^S ZW^jcWs^^ueaee eW^\Wd dkwgWY S^Sb\s`% =^WudUZWc bcaXWddkac
Yjw`jwc{ _SYjSc XacVuesdse [d SV\S' & 8 _SYjSc ]wkewcet`WecW `tkgW ?v_S` & IkW]X{%7 > D U > N P[ N PY K B P

`&@@@' ]weWete ZSdk`s^eS_' & 8 dkvTS` XacYv ZtTWc dkwgWYW]ZWk ^sdV37 > @ E V L N IB #O > %L O N B D > IFJ

H B J FK E > D  $$$! O V B C > N A FJ#M[W`3 IUZ_[Ve% *1+)$47 > @ E V L N IB #G> J FJ K L N > FJ#IkS^a`[][% *1-+$4
gS^S_[`e A' ;Sg[Vda`%8 @ > N E > #O FN > R B #E > #M FGGQ P#EWh Oac]% *2+.&*2+2$4 ;' >a^VdUZ_[Ve%7 B @ E [ N B U

PB IFIF> Q #M FGGQ P#OWcfdZS^S[_% *21)$'

! 



*/-+*-, ]wcy^ ZS^e _WY gS^SZa^ <cVt^jTW`% SZags _tY YjWc_W]]acsTS`]Wcy^e' IW_ ZS^s^s`S] ba`ead
[VW\te% dW_ duc\se `W_ [d_Wc\y]' JS^s` WTTW` [d ZSda`^ue% ZSdkSTSV Wke _a`VS`[% S `SYj wdkew`kz
Gt^VS]tbZWk'''

<kW] fes` `tkky`] `tZs`j bt^Vse S dkWXscV[ segteW^W]cW GtUZ[ I[_a` [_sVdsYad ]w`jgtTz^'

*$ 8 J[kW``ja^U n^VsdTv^ S !9SctUZ S^t`f! Sd]W`sk Xac_f^s\SS dkWXscV[ !9ScUZt`f!
]WkVzdkvgS^ [`Vf^ td S eagsTT[S]TS` [d S dkWXscV[ dkwgWYWe ]wgWe[',+ 8k s^Vsd ]WkVz dkSgS[ GtUZ[`t^3
!n^V\ _WY _[`]We 8ejs`] #'''$ BWVgWd tY[ ZSc_SeaVVS^' \v]WVgWVTz^ td s^VsdaV Tv^ dksc_SkaeeS]]S^'!
<k S _SYjSc dkwgWY ^t`jWYtTW` _WYWYjWk[] SkkS^ S dkWXscV[ Xac_f^sgS^% S_W^jcW Z[gSe]akef`] #^sdV S
_SUZkac 01' a^VS^s`$' 8 _SYjSc dkwgWY S GtUZ[ Xt^W [_S]w`jg 2/' ^Sb\s` eS^s^ZSev'

+$ 8 Zte]wk`Sb[ ]WVfdS _WYWYjWk[]% Tsc `t_[ de[^sc[d W^etctddW^% S dkWXscV[ _SUZ kac 00(T
^Sb\s` a^gSdZSev ]WVfdS ]WkVWetgW^% S_W^j S !ES]V[dSUZ gW&Sssc[UsUZ! dkSgS]]S^ [`Vf^' 8 _SYjSc
XacVuesdTS`3 !IkW`eW^eWddt^ td _SYSdkeS^eSdds^ #'''$ Sk S`YjS^a] Yjw`jwc{dtYWd Yjy^W]WkWeW[`W]
t`W]^tdtTW`3

,$ 8k WdztcePONMLKJIHGFEDCBA!@ ? J ? E " gS^v s^Vsd WYj[] b[\\fe\S fYjS`UdS] S dkWXscV[ _SUZkac WYj[]
b[\\fe\s`S] S _WYXW^W^z\W3?o@UZS\ \[XeSUZ aUcae dS_S\[c`'! GtUZ[ dkwgWYtTW` +--' a^V'3 &o^z @deW`% `j[dV
_WY `W]y`] ]WVgWd ][`UdWVWe'! 8 b[\\fecS ^sdV ;Sg[Vda`% *%,-+'

-$ 8 ZSc_SetceZYXWVUTSRQPONMLKJIHGFEDCBA PX I ! gS^v s^Vsd WYj[] b[\\fe\S% GtUZ[ +,.' a^VS^3 !Jsgakks^ _sc%\sc\ Tt]tgW^%
\v ZSgSd Wdz!%Z{ XacVuesdS S dkWXscV[ _SUZkac( ( %> ^Sb\s` a^gSdZSev !CtUZ TW&dS^v_ YWdW_!]WkVWe{

b[\\fe`S]' CsdV ;Sg[Vda` @^^% 1/)% gS^S_[`e >a^VdUZ_[Ve _{gtTW` S ,)2' a^V'
.$ KYjS`UdS] ZSc_Setce gS^v [_sVdsY S GtUZ[ [_S]w`jg +,/' a^V'&s`3 !D[ @deW`y`]% #'''$

Xt`jWd dktb ZSc_Sea]]S^ ey`Vw]w^eWdV S Xw^VWe3 <``W] _WYXW^W^z\W S dkWXscV[ _SUZkac( ( %> a^V'&s`
a^gSdZSev3 !<^aZt`f #'''$ TW&es^w^t vcs eS[c sVs_s'! ;Sg[Vda`% *%-1*/% S GtUZ[&[_S]w`jg +0,' a^V'&s`
eS^s^ZSev Ba^ E[Vct dkwgWY Sk s^eS^f`] !Sk W^_x^e B[bbfc `Sb\sev^ #'''$ _[`V S _S[ `Sb[Y! XacVf^Seae
S^]S^_SkkS% eWZse S _[ dkwgWYy`]]W^ dkW_TW` S \wgW`VzcW `W_feS^' BwgWe[ S dkWXscV[ WcWVWe[ Xac_f^se'
S_W^j Sk s^eS^S_ ZSd_s^e 7 > @ E V L N IB #G> J FJ K L N > FJ "IkS^a`[][% *1-+$% dkwgWYt`W] XW^W^ _WY3 !D[&
Aa_ B[bbfc[_ dWsgsc sV Aa_ ZS&B[bbfc[_ZskW'!

8 bt^Vs] dkSbacueZS ev]'
ucsdf`] Ut^\S Sk ga^e% ZaYj S dkWXscVa] gS^vdsYad td dkW^^W_[ \W^W`^tete S ewcet`We[

DSYjScacdksY td WkkW^ WYjyee <cVt^j eWcy^Wet` tckt]W^eWddy]'

,+ 8 dkWXscV[ dkwgWYW]We S IUZ_[Ve&Xt^W% *1+)' tg[ dkWXscV[_SUZ kac S^Sb\s` gWeeW_'



EtZ's`jgS^^sd[ td dkWceScesd[ dkS]][XW\Wktd
dkWXscV[ ( Sd]W`sk[ gs^eakSeS[PONMLKJIHGFEDCBA

4 : E = 6 G9 > I: GB * H= @: C 6 N> I: GB 1 : 6 C >C <PONMLKJIHGFEDCBA

1 IM BK 6 ;  ; IBM : K : C >C < E G6 K: G

< ; IE BF ; F ( ' ; &? B F L "J H : 9 L = D C G: ;: GG>C < ID

1 IG6 F : 9 K#

!A "? C A ; & ; I ; F 6 G@

!? "J F G @ ; J A L K HMC 6 < D < J :

A J @ @ J > ; A J ? > ? I 3 6 HHD K: G H: GK>8 :

A ; J A C ; < ; A A ; O C ; IJ A E G6 K: G ;D G "6 # 9 : 8 : 6 H : 9

3" ; O ; C L < J IL C A N BJ A ; I C G A J C A ; 7 A: HH>C < 6 C 9 8D C < G6 GJ ;6 %

I>D C

4 BH H L I 9 G E 4 BH H L I + 6 K D ; * ID C : B : C I

5 ; @ D? $7 E ? I 5 ; @ < J $7 E ? I ( ( G9 9 6 M D ; 2 B : G

"H8C D A6 GH! ;: 6 H I#

F ; A ; &; A / J F G J

"3 D GI&  KH6 GH # N ; A IO ? 0I 6 C C >K: GH6 GM D I 9 : : G=

H BO E G F BEZYXWVUTSRQPONMLKJIHGFEDCBAV B J FN L P G: ;>< >D J H H6 C < H

IB< < B I ; < < B G6 7 7 >$ 1 G&

: B %B N : B %B N ; L N O E 4 8GD AA D ; I= : 0 6 L

K2 8 2 A ? FJ O PP G: 6 9 >C < 9 : H@

PB PFIPL P J B> > L I E G6 M: G 7 D D @

V B PN Q N L P H ? J L C ? B A B #PFJ N O E G: ;>B >C 6 GM G: 6 9 >C < H >C

I= : B D B >C < H: GK>8 :

*2-6-133,/.0, +5.,0-," $'  $)(%!" 4# $$($



8k DJ8 AfVS[dke[]S[ BfcSevc[f_S
Sk *22+' tg[

9SUZWc L[^_ad <_^t]W^zSVsd S^]S^_sTv^
Sk W_^t]tc_We

;c' IUZhW[ekWc AvkdWX

U' WYjWeW_[ eS`sc`S]%
Sk FcdksYad HSTT[]tbkz @`etkWe

Xz[YSkYSev\s`S] uet^eW

IUZhW[ekWc AvkdWX *2++&TW` dky^WeWee' oVWdS`j\se _tY ][Ud[ YjWc_W]]t`e W^gWdkuegt`%
YjWc_W]]acse d X[SeS^dsYse \aTTscS S`jS[ `SYjSb\S% ?aXXWcnc_[` gWdkbct_[% _S\V TfVSbWde[ cSTT[
ZsksTS` ew^eweeW% [ee `WgW^]WVWee% d`SYjSb\s`S] ]wdkw`ZWe[ W^dz _t^jWTT% S^]S^_Sd[`e _WYZSescakv
\W^W`ezdtY{ t^_t`jW[e S kd[Vv ZSYja_s`ja] _WY[d_WctdtTW`[d' 8 9[T^[S td S JS^_fV a^gSdsdsTS _sc
`SYjSb\S% S ][gs^v eS^_fV[deS TWgWkWeeW' IUZhW[ekWc AvkdWX Sk tcWeedtY[ fes` eS`f^_s`jS[e Sk FcdksYad
HSTT[]tbkz @`etkWeTW`% td dktb ctY[ ZSYja_s`j dkWc[`e WkkW^ bscZfkS_adS` S TfVSbWde[% S]]ac
Gsk_s`j GteWc JfVa_s`jWYjWeW_ Tw^Udtdk]Scs` Xa^jeSeeS' 8Tw^UdtdkVa]eac[ U[_We *2-/&TS`
dkWcWkeW _WY% !8 ZtTWc `jW^g{ g[ddkZS`Y]w^etdkWe!Uu_{%escYjse `tkgW X[YjW^W_cW _t^evS` S]efs^[d% VW
dS\`ad% _s[Y ][SVSe^S` tceW]WktdtgW^% 8[de^W[e`Wc AvkdWX`t^ dt_[ `jW^gefVa_s`jTv^ td =wcdeWc
8fct^`s^ v]ac[ ewcet`W^W_Tz^' 8 IkW_[`sc[f_TS` ?W^^Wc 9Wc`se td IUZW[TWc Is`Vac ga^eS] S _WdeWcW['
*2-0&TW` SgSees] cSTT[gs% td `W_ da]]S^ Wkfes` S btUd[ Z[e]wkdtY _WYgs^SdkeaeeS cSTT[\s`S]' <ke
]wgWezW` tge[kWVW]W` se S g[Vt][ cSTT[ dkWceWsYSkv eWW`Vz[gWeet] [Yt`jTW \SgS Wcz[e' D[`e cSTT[
]wkdkWcWeWe`W] wcgW`VWee% `SYj eW][`et^je dkWckWee _SYs`S]' @caVS^_[ _f`]sddsYsTS` S efVvd cSTT[
Wdk_t`jW gWkWeeW' Ia]a^VS^x eWgt]W`jdtYW _W^^Wee *2/- veSvcSSVv eS`sc Sk Fcdk' HSTT[]tbkz
@`etkWeTW`' *21.&TW` XaY^S^eS W^ Sk @`etkWe _WYycWdWVWee [YSkYSev[ dkt]te' 8k *21)&Sd tgW] ]wkWbtez^
]WkVgW _[`e _T% W^zSVv Sk <wegwd Cacs`V JfVa_s`jWYjWeW_W`%S Jwcet`We[ IWYtVefVa_s`j[
JS`dkt]W` eSce W^zSVsda]Se S kd[Vv ewcet`W^W_ ]wctTz^' *211 veS cW`VdkWcWdW` eS`ue Sk 8ddk[c[a^vY[S[
td ?WTcS[dke[]S[ JS`dkt]% [^^WegW Sk DJ8 AfVS[dke[]S[ BfeSevUdabace ZWTcSudke[]S dkS]ad
bcaYcS_\sTS`' *22)&TW` S BSc fevTT W_^[eWee eS`dkt]tcW U' WYjWeW_[ eS`sc[ ][`WgWktde ]Sbaee'
Hwg[VVW^ IUZW[TWc Is`Vac fes` z Sk W^dz efVvd% S][ tbbW` S kd[Vv efVa_s`ja]TS` ]SbeS _WY Sk
WYjWeW_[ZYXWVUTSRQPONMLKJIHGFEDCBAR B K F> IB D B K A F#P$ogW] veS eSY\S S \Wcfkds^W_[ !JWSUZ[`Y aX AWh[dZ :[g[^[kSe[a` [`
K`ugWcd[e[Wd! [YSkYSevdsYs`S] #9aScV aX JcfdeWWd$' JS`sc[ eWgt]W`jdtYt`W] ^W`Vy*Wete td
]WkVW_t`jWkz ]WVgte _tY tgW[ dks_s`S] YjScSbaVsdS dW_ S]SVs^jakkS' EtZs`j tggW^ WkW^zee z
]WkVW_t`jWkeW td dkWcgWkeW _WY S HSTT[]tbkz @`etkWe eS`sc]tbkz eSYakSese' 8 ]WkVW_t`jWktdez^
gscZSev% ZaYj S HSTT[]tbkzTW` ZS_ScadS` `SYjaTT dks_x% \v^]tbkWee% S ZtTWc `jW^gTW`% S
ZSYja_s`jad kd[Vv [caVS^a_TS` td S kd[Vv ZSYja_s`ja]TS` \scSead tceW^_[dtY[ dkWcWk ]tbkWeedtYWe
td gtYkWeedtYWe' <k S ]WkVW_t`jWktd ]tedtY][g{^ S ^WY\W^W`ezdWTT gs^eaksd S HSTT[]tbkz t^WetTW` S
_sdaV[] g[^sYZsTacx veS'

IUZhW[ekWc AvkdWX _[`e S _SYjScacdksY[ kd[VvdsY x\STT]ac[ewcet`Wet`W] \W^Wd ]feSev\S uceS
TW `Wgte S kd[Vv efVa_s`ja] ewcet`WetTW' Bte ]w`jgtTW`%, M Y @ O F FV N > B I FP> E FPH [ V O Y D P[ N PY K B PB#*2//$
td S Ik[^sYj[ D[Zs^^jS^ ]wkzdW` uce, ; L IK > J B D U B F V O FA Z H P[ N PY K B PB*1/0 #FD#*21+$ :p_{ _f`]s]TS`
S Z[e]wkdtY[ cSTT[] S``S] [VW\t` _tY 9^Sf CS\ad s^eS^ ][e{kwee XW^SVSese eW^\WdueWeeW bt^VsdS`3 _WYuceS
dS\se ][dWTT ]wkwddtYt`W] ewcet`Wete' D[`V]te _f`]S S _sdaV[] g[^sYZsTacx fes`[ _SYjSc kd[Vv
ewcet`Weucsd \W^W`ezd eW^\Wdue_t`jW[]zkt eSceak[]' IUZhW[ekWc `W_ SVSeYj{\ez ewcet`tdk% Tsc ewcet`We[
]feSesdS[TS`% eWc_tdkWeWdW`% YSkVSY S`jSYae Yj{\ewee td esce XW^% ^Wgt^esc[ XaccsdS`jSYae [d' <czddtYW S
TW^dz ewcet`W^W_ ][Ta`esdS Sk SVSea]Tv^' ESYjaTT ]w`jgW[ _W^^Wee IUZhW[ekWc AvkdWX dks_ad
eS`f^_s`jTS` escYjS^e]zktb& td Xz]t`e x\]ac[ _SYjSc kd[Vv ewcet`We[ et_s]Se' <Yj[] ^WYXa`eadSTT% d
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]y^Xw^Vw` [d t^t`] g[ddkZS`Yae ]W^ez Va^YakSesTS` ZtTWc`jWug{ Xaccsda] S^Sb\s` [d_WceWeeW S
HSTT[]tbkz @`etkWe _WYS^SbuesdS ]wcy^[ ZS^s]Z[]fd ba^t_[se' >SkVSY S`jSYae Yj{\ewee wddkW td
W^W_kWee t^WecS\k[' gS^S_[`e ewcet`We[ dkW_ba`eTv^' S _SYjSc cSTT[] sTcska^sdscv^ S *2&+)' dkskSV[
_SYjSc [caVS^a_TS`' <YjtT]t`e [d dks_ad U[]]We dkW`eW^e cSTT[ W^zVw] td _sd _SYjSc ZWTcS[des]
_f`]sddsYs`S]'

@caVS^_[ _f`]sddsYs`S] _sd[] ga`f^SeS dkacadSTTS` ]SbUda^vV[] bSb[ eWgt]W`jdtYtZWk'
B[dWTT&`SYjaTT x\dsYU[]]W]TW` y``WbW] ewcet`WeteescYjS^\S' HtdkeZYXWVUTSRQPONMLKJIHGFEDCBAR B O VS ^SddS` ][Ta`eS]akv kd[Vv&
]WcWdket`j bscTWdktVTW`' d [ee [d ewcet`We[ V[_W`k[ve efV SV`[ Sk Wdk_WUdWct`W]' \W^WkgW' ZaYj ctY[
ZSYja_s`jcv^' VW WYjdkWcd_[`V S `W_ kd[Vv escdSVS^a_ [YW` ctY[ SVvddsYscv^ gS` dkv'

IUZhW[ekWc AvkdWX dkWct`jW` YjS]ac^v cSTT[`S] dka]eS `WgWk`[ _SYse' IkWct`jdtY3 VW `W_
^W][Ud[`j^tdW S XW^SVSe`S]' 8 cSTT[ Sk v]ac[ kd[Vv g[^sYTS``W_ bSb' ZS`W_ eS`uev' I ZS [Vz] Xa^jS_s`
dks_ad bSb[ \W^^WY{ XW^SVSe escdf @e [d S e[dkedtYZWk% ^WY`W_WdWTT ctdkW S cSTT[ eWgt]W`jdtYt`W]% `SYj
W^zVw] bt^Vs\S [d \W^k[% _tY _[`V[Y% d [d_te WYjcW [`]sTT3 S eS`uesd' H' IUZhW[ekWc`W] ]y^w`wd ]tbWddtYW
gS` SccS% ZaYj S kd[Vv ZSYja_s`j W ^WY_t^jWTTW` _WYZSescakv\WYjte dkW_t^jWd tcet]W]]W^
YSkVSYuedS' 8k ucaee ZSYja_s`j bt^Vsd [d_WcWeW `s^S ][gs^vs^eS^s`ad Zf_s` XW^]tdky^edtYYW^ bscadf^%
TW^WtcegW WTTW SI> PFK FP> O #? > KgS^v \sceSddsYse [d' DtY S ctY[ [d]a^S _tcUt\W dkWc[`e[ efVsdsgS^
WYjXac_s` aeeZa`ad & _tYbWV[Y% SZaYjS` [^^W`Vz'J B J L N FPB NaeeZa`ad & S 9[T^[S dkwgWYW[TW`% S eS^_fV[
td ]wktb]ac[ ZSYja_s`jTS` td S ewcet`We[ efVsdS`jSYTS`' ocVW]AzVtdtTW`% efVsdsTS` S _[`VW``Sbad
dka^Ys^Se & W^zTT cSTT[]t`e' d _ade _sc tgW] veS S IkW_[`sc[f_ [YSkYSev\S]t`e & dW__[]tbbW` dW_
]ac^seae \W^W`e3 S ]wktbba`eae \W^w^[ ][' IkS]dkWc{ ewcet`We[ tceW]WktdW[TW` XW^XaccvdaV[] S ZS`Y%
[ca`[]fd% ectXs^]akv deu^fdsZak ]tbWde gS^vdsYYS^ bseadkcS gs^ese%ZS ZS^s]Z[]fd ]tcVtdW] ]Wcy^`W]
dkvTS3 S Zte]wk`Sb[ t^We bcaT^t_s[`S] W^_t^We[ _WYa^VsdS[' IUZhW[ekWc AvkdWX _SYS% dkW_t^jWd
t^WetTW` td [`etk_t`j[ SXX[^[sU[v\sTS` WYjScs`e% S kd[VvdsY _S[ [cs`jkSeS[ ]wky^ WYjtceW^_{W` S
`Wa^aY[S _W^^Wee gS` W^]weW^WkgW' IkW`gWVt^jWdW` gWeeW gtVW^_tTW S `Wa^aY HSTT[]tbkze dksk tggW^
]acsTT[ Tucs^v[gS^ dkW_TW` [d' 8 `W_kWe]wk[ Zac[ka`ea` WkeS `Wa^aY[se Ska`TS` dkugWdWTTW`
`WgWk`t`]% SZaYjS` S`Ya^f^ dka]sd%@ L K O B N R > PFR B[cs`jkSe`S]' IUZhW[ekWc efVa_s`jad XW^XaYsdS
gS^vTS` ]a`kWcgSe[g4 WcWVWe[ \W^W`etdW dkWc[`e S dkv`S]3 tcet]zckz' D[`eZS Sk aceZaVai[S tcet]W[e [d
dkWcWe` t cW`VcW se_W`eW`[ S `Wa^aY[S eS`S[TS' JfVa_s`jad XW^XaYsdcv^ gS`dkv%Z[dkW` S kd[Vv
ZSYja_s`j3 efVsd' IUZhW[ekWc S eS`TS` ZSYja_s`jzckz _aVWc` cSTT[3 `W_ W`YWV[ XW^WVtdTW _Wc{^`[
Sk tcet]We' 8 eS` dkWcWeWete% S_[ TW``W t^%se efV\S S^S]ueS`[ S eS` [cs`e[ dkWcWeWeet & eS`uegs`jS[TS` [d' 8
eS`% S ZSYja_s`j efVsdsgs'

IacdS _SYjSc cSTT[]`S]' S efVvd XS\es`S]3 [`etk_t`j gs^[] TW^z^y]' @`etk_t`j ga^e IUZW[TWc
Is`Vac [d% td [`etk_t`j Sk fevV\S% IUZhW[ekWc AvkdWX' 8feW`e[]fd XaccsdS S kd[Vv efVa_s`j`S]
`W_UdS] ZugW[ td S kd[Vv ]wkwddtY dks_scS% VW dkt^WdWTT ]wcTW` S _SYjSc tceW^_[dtY% S dkW^^W_[ t^We%
_sd gS^^sdXW^W]WkWeW] td WYjZskS]% S _SYjSc escdSVS^a_ S]SVt_[]fd ]zcW[ dks_scS' EW_ ba^[e[]S[ td
]wkt^We[ dkWcWb^tddW[ gugeS ][ _SYs`S] Wke S dkWcWbWe td eW][`et^je% ZS`W_ efVsddS^ td s^VakSead
eS`uesddS^% S eS`uegs`ja] [cs`e[ dkWcWeWeeW^% XW^]tdky^edtYtgW[ td efVvd tceW]WktdW[gW^' ?S S cSTT[
dkWcWbcW Ya`Va^f`] S ctY[dtYTW`3 IUZhW[ekWc AvkdWX [d% _[`e `SYj W^zVW[' gS^vdsYYS^ _SYS ]wct &
gS^S_[XS\eS _aVWc` \Wd[gsTS & efV\S wddkWYj{\eW`[ Sk acdksYae3 kd[Vv]Se td `W_ kd[Vv]Se' _[`VW`][e%
S][ SE > D U L J X K U[cs`e ga`kS^_Se tcWk' eS`uegs`jS[e td S _SYjSc tceW^_[dtYWe' d _a`V\S `W][]' ?S^^\SV%
@kcsW^ & d _a`V\S% SZaYjS` S cSTT[`S] td efVvd`S] _S _a`VS`[S]W^^ DSYjScacdksYa`3 ?S^^YSdV _WY & d
ZS^^YSdV _WY @kcSW^e [d'
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