1" #$% &
"% &

) ) ) A

#$%$ &

#$ $ % & ' ()) & * & $ )
)&+ $% ))& & ) ) & )

% & $ & ) - '
$ &.) & & +, &( & $ $ &
oy s 0 & $ - % %$
$' - % , & ' $ $$ &) * ) 1

0O sy g 213 % $
4 & & $ . * &' (.( & %
56 7$ 8& 9( 2# 3 $ %!
i $ 3
556 7$ 8& 9 2# 3 ( <= >

> 29  &$3 $
5556 7$ 8& 9( 2# 3 ( >2



& AS$S $ $

$ &
(% $% &
A% & $9%

) &, &
& (& &
% ( %()
85’ ) &) $
S

& ' EAF4) &
)

% . )% &
) &+ .$

~

) ( ‘ &
&) % &
()

%$ &

%t & & %

$
(& & & &
) ( & +
$.%
(&% &$
&) 2& $ &$ 3,
Y&+ )&) &
A& ) &, & &
$ &))

) &% & & $%

$$% *) &
2

$ *, &)

(. &)
& - &
$ & -
$& &$%

& & $)

& BCD4 )

) A& )

) &+

)

&$&

$ Q0

"% ) &

$ &% $9%
)&+ $

Y& &&

) & &

% $

$& &) -
) $& $ )
$

& !& $3
%

Bl G 7 & E44B
$ E44C ' EB)

& & $ H
&)1

$

&

)&

211"3



) - .
A& BCK4 )

))( 6

( )& ) ( &$$$
) ) &$ & ,
) & & $ &% + *0p
+ 2713 & BCD4 ) %
$ % ) (.() A&
0 9 L ) 7 >
( &% + (.
& AS (.() % (
) % $% & %
$ & ) (
) &+ $ & &)
AS$) (.() %% &.
= )% ) & &$
) ) & ) ( &S
$ & )&) $& & $$
+& + %)
) ) - $& )
% &$ $% &
$ & $ $ % %
(& + ))) 8%

A
1,)) *%
I)

& $.%% &

&% & A (.( )&

( &% & )
& %% A (.(+,)
$ & %' &)

(& $ +%, AE44K %* E4 )
)) & & ) )&+ $
$.$% . (.( )&

E44K ') & I" )&+ &

& $% % , o .& %

& & ) )))) ) $
&)) A&*% & $ ) %
$ + ,&( (.) +
) ! %) (.( )&

$ ) ) $%) & $ *0%
&% ( "& ( ) &)
) &&)  + +

& )&  (.) (&)

A $ &3 %3$ &! + N
$ &% ! &+ 9 &)
$ % , '$ & & &'
* & & & ) AI9>A | )
$ + & & &()

) & ) )
)&+ $ $ ()) %
)& )& (,) + &'

8

+ &
, ) 219>A3 )
) $$%
% &$
$$ A& $%
O+ )
+ %$ S .
& A &

*%

&$



& ) ) & 29123
$$% *0%  + '$ % % . $
H # $ E44B ' )& )&+ 29
o) 7 03 + o+ [, )&+ + (29
7 A 3 A& ) &+ ) ) )
& $ $ $ & & $$ &
+ & $9%
0 -1).
A& * E4) & & $ % $ $%
& $ $ & $ *% $ ) $ 0 $
$$ 27P B3 )&+ & $ & && $&
) & 1& ($ & & $3%$ )
&$ & ) $ ) &
! "#
20 $ G E44C3 & E44D & ) H
L $3$ &$ )) .. v
) ) & *% $ y) .. L,
( $ )$ & E $ )
& .& ,+ $ 1& . 0* $ $% %
( 7P $ $ % & . $ ( '$$
$ $ $9% $ A$SS %)) $
$ & )& )& & %$ & $
& ) . &) & ) $ ) & $
$ &/ F $") %
%S $ $F -&$% + $$ $ )
( AS$SS$ ( $ $ &) & ORA
$2% +)) $$%$3, & $&/1, )
&) $ )& ) ( $ 3
( 12 3 % &$ , &) ) )
) $ & 1& . & ) ) -
BY P 27P3 && +, * & $ % $ % &
& &,& &/ $ .$% ) & $$% %, ) A & '
$&)) .. . %S ¢ Y) . &/ )
2A#I>3 & &&$ # $ $ )% +)) & &,
& 7P : % $ $
EE44D (&) &  $ H L ( & .$
) $3 + A $ + $%$ & )
(s ) &) (&) $
A $ Y)/ H L $$&)) (
& -$ % ) 0% &) & $
& &) ))
FA# Y& %S %) % $ E44C )) $ )&+
& $ & BE44 $ $)) & ) .$ ,) &&$ ( B444
$ $)) + ( & % $ () %S A&, & &
) . $ )y & . & S 1KAE4 &3& ) A & ) .$ D4
&$& ) &'! + N ) EJ &$& YI'$ ) J&$& ) N& $



& -+, L& &S $ & )

) $& .) ) .$ $ )& &
' * $ $ & (
$3$ ) +)) "$ L$ S
$ & $
) ) &) ) &)) . ( /
L&) % . % $* & &$
*% & )&
A E44D-E44K (& + & (
$ % &$ ) () & . $ $%
$$ &) & A$& (., ) &%.%
&$ $ & & ) $& &)
$ &&$ 1&, ) A &
$& $* 3 &S$ $ % & $ * & & )
) & $ &)) . .3 )&))
$ %% $&$ )& % )&
( & $' SFT A + : & &
$&  &)) & $ $$ A& ( BCKK
$& (&% & $ ) $& )

) o+ A#& $ & )) L)
$) ) S+ $& S $ ( ) % & .
BCCM #& $*% &$ & ) & %$

) $& &) &&$ A #$&  E44M
&) (& & *% $  $& )
)$ &S &S &
A+ %, ( . $
& )) ) %$s ' & + . PL &$.%
) ) $ %& &) ) +
($) e+t ) ) o+ & )& )& % )
) &$ &) (&) ' $
BAPL2P L 3&$.$$&&+) ) 0 &2BCJE3
PL)) )) & g $$ &$ ). v
$ &$ & % $$ AS ' & s )
&'$ ) &BCK4 ) ) & )) )
& + 2713 PL  $&$. c ") C )) s
.$$ APL &$ & ,/ %) &BCC4 ) %) - )&+ (,
%) - & )BCC@ G>0 ) $& . LO
&)/&$ $$ %$ )& $ PL BCCJ #$& #& $
( & ( $ &) ,&.(PL&S$.$
) APL & &) $ & & )
&+ ) ( (8" )% )&
+ & ) A&BCCK &$ ( %) & &$."
Q I o & & $ PL & ) ) $
&)) )$ A&QI0 (% $ $'° .+ $$
$ &% $ ' $* && $ $ % &3
$ ) APL &.) &$ & & &,

& )& )& $ $ $&



) .21 . )

A + & $ &% ,
$ )&) % E44@ >) &+
>) &+ 7& N 9+ $.
) () ., & %S (&.$
)& (0 )&) +
+, ,) &% & 3- $%
& & +
* J) ) E4 &3$&)
, $ & $ )& :
E44M ) E44K &,
$ M4 &$& )
&$ MMM &$& ) . &
) A $ 3$& ) )/
% ) &$ $3%
&% $% "$3$ A
$ 0 ). & (
$$ >7TUN9) $ . ,
&$ $ & "%, $9%
& %( $& %
'$- )( $ $ - *
& & &) $
+ & 1,))
&. &% &, 0
' &$ % & (
$ 3 ) $ & )%,
& A $ $ .+
& ) $ E44K $ >7UN9 $
& + ) L (0 s&
$')&) ) $ &
$ $ ,))) ) $%
A + '$ $ & &
& $ )) ) $ &
:$ E44C%* $ (% & *%
& N 9+ )&+ & &
()$ &) ) &$
) & & )& ) E44K
& ) $
A)&+ % )&))
&*

(
$ % & .$3

B#( $ &) (1SMT)
EE44C %* $ $ )&+ &
) $$ ., ))( &'BIFVE44C 2P E
$ $&&  >TUN9 G )

$ Yy L) & 1&S$ &S

) IWWW ) && A &') (
$ ) $&&

. l”)
$& $ $ $ JD

) &

H

$ $ 3

) ) BA $ $
+l

)
& # )

() O &% &
& &) i+,
& , (& (, )
BF $ ' CBO@
& & ($ +
& & JOF &$&
(+) $% &%
) +

&' &)

))
) & ) $
, A *&
+ ) )& &)

)&+ &
& . o+,
&) $$
$ (% & &
$' A
% & E >)&+ 7&
") '$$ 3 &&
Y&+ & $ ')

& )
&' ,) % $$
&) & )
O3S % )
)) ))(1SBT

)) (&)
F3&* ) & % .
) % ,(.) %

>TUN9 % $ $$ ) E44D
&) &$
) $,, & & $



%$ $ $ 8 &% )
&) ) A & $$ &
$ X% ,) ') ‘
% ) + %
) ) & & %)

*%

)y 3.. )/
) &+ &

)& ) $ - & $
2 ) 3 %, +, *
$ 2 3 A 1)) % & (
& % $ &% & %
A $ &$ &S )
% $ ) A& &$&
L% ) & ) &$
$ $
% && & )& &
$& %S & )& & $ &
$ & % &)
)& ) ) &&$ '

)
$ &%
* & $& $ 9 &
) $ 1)) )
&) & &
) ) &
)) A&+ & (
% $ 3%
+ & $ % &
A% & $$ ( *$) &
$&%$ , & % )
& (% & )&
E44K-E44C (& . &( )
$
0

&
/.))

)&
&

9 0
9 #
% %
& .'% ,
$& "' A)&t $ & (
) &$

9 0 A

) &+ ’ &

L& & & % 2

*&

*

$

$

&& )

"2 &3 $
$& %

)

&  $& %
$& $ $ *

% +) ) )

&

&$%3$ $$
Y&+ & $

$ 1# 7 |

2A3 |

%) ) )+ )&+
( 18

$

|&+

) ()

(%

Q
&l

$

$

% ) $
$ & %
$)

(
( +)))

%

&

, &

%

A



B4

4 . * * . )
1- .
A& % &$ ) & $ $3 $ &$
$ $ &) ) &. '$ & & &%
) & & ( ) * $ ( % + &
AS$S$ $ &$3$ ) +,, (
&+ )&+ ) $ & & , & '$% - &
) & &$ " ) $ % &$ "%
) & &% & $ $ O
( ( & &% % ($' S A+, & & &
+, & & $3% & $$ - $3 &)
& %$' ) ( 1% & ') & & '2+
. $& $ & '"$%$ 3
A $ &' & % ( ) & & & $
$ & $ + & & ( Y( A & &
( & &&$ $ $$ &) $ %
& &1 $% & & ,&, &
& & (, % ) ') $$
&) & $&& % )& ) $ &
% & ") . 8, &) ()
( & & ( &) & & &% & $
$%$ ( & $ & '% ()
) & $ &$
P$ $ (& $ $ $
O & &% $% % &
&% A + , & $ ) $ &' ) &
) & $ & . & &) () &&
$ ) ) EIR% & & % &+
&$ )) O 2) ) )3 & (,
&. % ' ) ) X'$%$Y * & &) (
$3
A$S$ &) & %' &) (% 0
&$ & () & &$% & $%$2
- ) $ & () & &+) )) (O)Z
A& $ & ) & ( & % & &
$$ &) + )) O
2)) ) 3-8&& $ & &
& Fo. ( $ & &
B#$ ) ) $& "% &
&$. $ $ % *% $
& E44K & ) :$ G* 0 H& # 20H#3
EA ) ) ) ( $ )) & %
& *$ $ % &) ) + $ /) * $
&$ (% ()
FA & $ & &) ) ) $
Y) ) ) &  %$ & Q &$

) & BK[ &  &$. 9 &



%% &

&

&% % 2

) 1)
A 8% &) & (S

;) &$
&$ %$ $ &

+ & %,
& &$
) $&
: +,0&(
&) B

) $
$

'$
(.
B4 K44 $

&

2 &)
&$

$

BA $ % )& ,& CE440 "7?

0"7? A&*)
773 2> $ &
cJ[ 3sB@T

&

+

&
% $2

I &)

&
%

))) & &&
) 8
$
) 3% ) ( ) &

) $&$
&$3,)) &
() +
A% & $ $ E44C
$ o+ ,
) %(()&) $3

$$ &) %(( BM44
$ $ & ) 2FM44 0
E@440 "7? &) 2>



BE

$%

& ! 0 4,
9 &$ JF I+ :$ $ B4 4
H) &$ EF N BEF
0O & &$ 4C :[E4 K M
A $$ &) % $ $ $
Y&( % ) 2)& $% 3 $)&( $
$$ & & - & ( & ( ,
&&) $ )& & |/ %
& % $$ & & 1& &)
) (,) Q (% $ (
& ) & $ % v ) )
$ ) &! + N () $
%
A $&& & $ $ &) )
$'1 $ & ') * &) &
% ' &) $ & & ( &
1& & % $& $ 2 3,) $
O $$&()8& &/ &) $
& & $ & + A
$ & &% &) + ) (
+)) $ & &
EJ44 3 + A &$ ,))
Y($$&)) 1 &$ )
) ) $ & $% %s 2% O3 &
+ & $ $ & + ) $$
%$ & $ A $&$ &$$ & ) &)
$&$ % ) & ) & + & %
$&$ & & &% $3$
+($ & &$$ )
A & $ O 3 ;)
$ & & + () $$%
+ A+ $ &$ $ ) %
& $% &) ) & & % ( &
A $$ Yy & )& ()1 & $ 3
+)) &%, )) o)) &t
AS$S &' ) &$ ., ) 2 &%
"8 )3 &$ ) ) )
$ ) (& ) 0 &% )
A $ 3 +) | 0 &$ & $
$ & & E44K
$% ' A& )&) 2 3) $ & )&
) &) $& $ % ( Y& &$

B9 $1 09



BF

2 (%
E44@ & )

Y% $ %

70% |
60%
50%7
40%
30%7
20%:

10%-

Devizahitel / GDP

Devizahitel aranya az dllomanyon beliil

0% ‘

2000 1114

$%
- #
/ ()
ASE $ & &)
%$ '
) &) & &
) . %% & &  %$' F44
$ &
$ & &) F44
) 2& & ,, $ $& %
0) &$ &
) 4
A $% &) $ &
) & & & &
& +( ) & &’ %,
& & & & ( &
( &$ %" +
) & )
A $ $ (
$ $ $ 3%
- & &.& &$ )) )
& ) & X )

0 $1
$$ &) &
$ & %$' &
& V. 8 A
'$ % &&
+) $% )



B@

" '0 $ & $.% , B & )
) & $* ) )
AS$SS$S $ &' $
+  '0 & 1 E444 ) M &$& ) (+( ;7>
E44C $ , D&$&) &) &
) EJ &$&) . & *& ,
BJ &$& ) & E44C %) & ) $ &)
A & $ & ' BJ) $ &% % )
v ) ) $ -&% & 9 &. (
2 & &' & $ $ , $$ 3 E44M
D[ . & E44K & + F & %
G | ESA els@dleges egyenleg
i A yErE T — -
i L Ciklikusan igazitott els6dleges egy enleg‘

N AN

04
_2 el

N
-4 / - Trendmozgés |
6 Y
1996 1998 2000 2002 2004 2006 2008 2010 2011
*0p
# $

ARS * S & ) 0 0
& &$% $ &% $ $ )) (

18 . )) 0 & $

& ,& & $ , $ ' & 1
$3 ( % & 3$ &)) ) ) +) $
$ .+ ) )) &) £ (& $8%
) & (@& & 3% $ & $ &

&$ ' $& ) & & , &, '

A & % &) E44K $ $ $
& ' ). %) D e (&% & &$ &
Q #  ( +) ' $ %S’ @4

& "% &) & A & & 2EM4

ED4 VvV '3 &$" % E44C % $ y ) ) )
& $ &$

BSBJT %$ A &$ %$ & &)



BJ

A& $ % , & )) & % ()) EF4
"FB4 ) & '% &) -& Fal )) ()
$ , & $% ) ) (
& $ $.3%$% &F44 $& ) ) & &
&+ ) 2 $ % $ & & )
) (& & $ & " %' $3$ 3
220 >
Arfolyam
230 rq
240 N\\
250Wm‘vﬂ f &Y
& 260 WW “”/M L
E W \\\ ,,'
E 270 " J
- \
T 280 i d
Trendmozgas I\ Y '\ /,/
290 N k =7 z
\ L N 4 Trendmozgas
300 e
310 L Rl P
320 —_— - — T T
< 2007 < 2008 - 2009
2%
& & *t +3 *+$+ 4.4
A& $ * )) & FM ) (
&) &%  $ & /18)) & ; & )
& &% $ & & $ A )
& & ) ) & $ .
$% (, & ' &
$ ) F4 4 $ &
A ( & ) EMA4ED4 $ & %
) &,)0 & & ) (" - $
$ ) &$
& ( & & ( & ) & $ &)
) & , & 2
& & ) ))(3
A $$ &) $)( $
&$ 9 &' A& &$ $ ) $ ) *
L8 (& &) & ) &$
$.% - $ ) & $ & &% P& $
&) + ) g
A, ) * ) $ & $3
&$ & $ - % ( )) &&  $&
BSBFT %$a &$ %% & &)



BM

& & ) & $ )
$ & + ) A + * )
& & & & $$ ) &
& & %, $ *
A& $ + & $
% $ .& - +, ) & ) )
) % : ) ' ) & )
( $ & & . $3 A &$
& + () $ $$ ~ %,
) % +( 7
A &S & + ) E44K) E44C &
D $ ' % L&) 2> 8%& )$ ) DK
&3$8 ) & . E44C
*04
5 $
E44F | Eaa@ E44] E44Nl E44D E44K E44C E4B4 E4BB
6 FK | Ec| BE| BC BE 4D MM MK DB
74 J4 |JE |JD |ME| DJ| DF| MB| MK DB
g " 4K | 4E | 4F |4F |43 |4aM |4B 4@ |4 @
5678 | 5679| 5:7: | 5:7<| 5=76| 5:7:| 87> 5875 587>
JC| MK| M@ MD MC DM 4F 4@ 4@
9! 44| 4B| 4D| 4D| 4D| B4 B® E4 E@
5 1& Ka|KE| MJ| MD|] MB ME BK BM E4
A $%$ &) $ o+ $ & $
* - ( * $ & $% + ( X, & (Y
, &)) (" & v )
+ & 3 & (' & $
AS$S &% $ ))) $$ &) %S )
, + ( $$3% ) & $
$ C s % && &
)$ A $ &' C ) ) $ %
(" es) & & (. & & $%%
)$ &S * & $ &
$ $& A $8$ &) L&) )
& )))) ( ) ))& &&$%S$ &

B9 $10H# E44F-E44K1 ) a E44C-E4BB1 ‘&



BD

) )o . ) % &$ $% (-~
& $$% A, ) ) * % . $ $ &
%$ +( * & Y)Y % $ '
& ( & ) & & $
$$ A s ) ) ) & & ) ' &/
') $3$ %) % $ & & ,&
$& )) +) 1)) ) & + ) &$
% L+ &$3$ ) &))
)
SBT #L07 A -QIHHIL |7 2E44K31:.$ )&+ &' & $ &$
$ +) G ) & @ & 2 % & 3
SET #L07 G -LAb N 2E44C31 A )&+ $$ $ &) ) &$
, &% .88 ) , &% 7&$ -'-, &% B
& B@-BK
SFT L27 0 -0 =Lc : 2E44K31 A $$) )&+t & &
+ ) & 7& J & @CB-J BC
S@T '@ H= 2E44C31A $ $ 3% & . $ 7& $ - -
, &% B & B@BC
SJT 9+ & /,)) $& >7UN 9G ) E44C $%
SMT b G 2E44C31 A $ &3 $$ )&+ $°$
7&% -'-, &% F & B4@-B4 D
SDT @QHL |7 2E44M31>)& & $ & 0 & A )
SKT &7 G 2E44C31b $ .+ ) & (&) 7&% -
-, &% F & CC
SCT Qu7 G 2E44C31: , &% & $ & %)
7&% -'-, &% F & B44-B4 @
SBAT Q\L:06 U 2BCJE31 > 7 G 9 P D
HBO BCJE DD-CB
SBBT AL:06 U - 0?? > -7 AL>! 6 2BCKD31 0 P A
> I 0 @) "
SBET 7& $) 1vv & \ L ZL ?
] R ] dB44E
SBFT N )& & $ ) )&+ ' E4B4 $ EC B
$ %$ 1vV VL ZL ?] R
] &d
SB@T 9 UAVAYS VEV V VKE@C@BB
SBI TG ) & $° $3$' E44C $% 0 H& # @B $
2 Jo3 UAVAYS VL ZL ?] R

] d%  dE44C % d E44C4JED



" # 1$%

0™+, -

NIFO) -1 () - 02)3, 2,

#HE % % " &
# g
# (, "t & #
! #( % %
## & -
$# . # &&&" S
" - & #(
&8& "& %%" #

&& & & #( %
# $ *

% - &
#& 1%& 1
& # &
' #
g “%  #
# # &
%%&E * &

& - # SH#

& # #
& &
##
* $
# %" $
& & !
#( & *
# 0" #
"H
# 3 1



45

#H#

|*

& &

#

& &
& &
1%

*

&

# (%
9

& -

# #

%

#

&

&

%

% %

$

3

&

& &

#
" &

1

&

# (

*

% %
-& & &

% I &

&& 78

*8& # (

#
&

I #

# "&

% &

%

& &

H#

% &&

# (& - "

#

##
# *
% & &

(M

#

&$& & &
- &
$ #

& -

#&
#

# (

&$ &

#* !

$ (

% &&

#

# &

&

%

#
&

# (&

#

"% % &

# (

&

&

#
& #
# (

%

& &

&$&&

#
& #

#



$% & #

?2 @ H(* &&" ( & - - (
& & " (( * x4 & -
# > # & # - #(* &
R ( # - AL & H#
% B & - #(
¥ # & "8 # ( -
$* # & # *
H+ & # % # && C& - T
& : # +D'1A D')CA
DA, # I* (- (## $ #> (1 -
o(## '( E& $ 7- 9 (##& ' (
1 $# & 7 ( $ - 9 (B # ' # (#
#o( # * - & & 'B &
& & CT Kpt ok #( & &
|
" ( # - & % 1
" & # ## S % * # &
& - # & # o x o #
* & "& & I #
v C7 & 'Al %% * "L i %&
( & /% 1 ' # &
ko (#  #  #(
& *- oo & -
X g "& * # & ( &&
& - ## & " %
Do ! ! o #
"% - & ‘Al # % #
& & # * & & & #*
- & ( - %& $# B( - #
- %% +B7- 9 (#, - - %% +B7
- 9 (# H#S$(1 #, & % % +B
| # # +AD, 'BC& - 7 - +ATA, #
#1( & & & B7- |/ & & B7-
9(# %&&
C# C& - A # # +7A1,& 3 % F
+G7, & && "& # ##
& ' yr" ! &# & " G7
&&: #H# $ & " # # . *
## o & I G7 & # G7
& * & % & & & “% %" #
& - & # # & *H &$ <= "
#( ¥ G7 * & & % & &
& & -& # & & A" % - %&
##  G7& C&- A # - +7A1, % % #
* <= # C&- A # 7( & '"( 1 #
G7& 7TAL " #& # ¥ % ( & & -

# (& # # SH#



<4

* & - ## # #9% & - &
& & # ( #( &
G7 # & & # # ##
&& 7?&& # 4HI # ( #
% ( &
# - ! J " &
# " & - #H# & # &
& 8 $ # & #
# 0" & # # # &
" & & *% ? * # #
# # & # - 1% &
# #H# & % & *H# - % # #&( K
# & ( $ & i
$
‘B ## -%% # ## (9% &
& $ ? JAL' #* & * o' $-
& # L (
oo g K # ( G
# % $&& -%% "
* # & $ # # #( #
' *# # # # #$ " # #
&_
| I 1 "
, ' ! # "% % & &
#O& % % -& # ( ( &
" # & - & - # ( & & &
& % & # *; % "
: 3 % % " & & &% %&
& I #1 & ## % & ' % % % # "
# #o* &
% & & & $* # - % "
G #& " " & # & "
# & # % # ? )AL
* & % % & * & & &
& & I #1*% "&& '™ % $* % &
& # ? JAL'
* & * 0* - " (# % & "
& - & & & H* & & 1& - #3
& # # $*# - & *$(
& & &$"" % & *$ - 1 <
& & & ' & & % &
% % & & & & $ #
# $
! % & # H## $ &
# ( & # M= & # #
(. % ##( & #  (# %
& & # ( # -& % & # %
: & & # (



<<

% $& (" # # # &
& % & & & # I #1 (## &*# "
: * # # & &
& & " & # & # $&* &
# & - # O H#H# - & #
-& &
<= R [ % * "
% & & & # # ( & # #
% % # O# G# & ! # % & & & &
I #1 (## & # HH#E &*
" & # #HH# * -& & -
# O#H# & # $&&
% & $
, % ( L # & (
# % & ' # -%% I*
0 # &  ( # ## % ( "
# # "% B ( x
( & # % & - % # - &
9 #H* & - ## # #
! *
__________________________ Nemzetkozi ey

pénziigyi turbulenciak

Bankok pénziigyi
problémai
(szolvabilitasi probléma)

I = t -------- 1

\ | Bankaktivak | Hitelek, koltségek

P mlf}ﬁseg?nek k- kovetelményei

i allapota U s likviditéasi probléma

o (hitelek) b o ( P )

b bt |

| . ; | THitelezés volumene |

i | Rendelkezésre | | I Alapok™

! i all6 alapok i L‘__.g_é_IlY(_J'___J

; _________________ Vallalatok koltségei [~~~ :"ﬁ """ ;",'“i"‘.

i e S aggregalt kereslet része) |e--o---- 4 Hxportpiacok |

| Bizalom | s (agre T Mt dinamikija |
Vallalatok jovedelmei [ --____- _i-""'f‘c’)’lgeﬁi_‘(fc— i "i

L____Tdzsde ___1

/!



<N

- % $#(# -"& & ( & & #
I & (# # # "& & # #
$ % ! * # # E ##
+ . % &, &- #H# o+ &
& # - % $# &, # & &
& +& - " & & , # ##
& # # + $# & && #,
#H#H# # "& # % &&
0 && # G # # #
$H## & ( *# (##
$H#H# ! 31 $ % &
& # & & % K
& # % & *& & *% * "
% & & # # & "
2004 2005 2006 2007 2008 2009 2010
0 %k
'172 -1 2
) :
22,2 2.6
-4
'4,6 '4,8
= -6 '5:5
S
0
ﬁ
(Neb] 754
TS -8
) B 8,6
w
E -10
O] -10,4
<
-12
-12,3
A4 . .. |-13,5
14 Altalanos kormanyzati deficit
(az ESA '95 metodologia szerint)
Foly6 fizetési mérleg T
(beleértve az tjra befektetett * Eldrejelzés . )
megtakaritasokat) ** EDP bejelentés, 2009. oktober
0!
1, !
47 #>/% & - G & 3 A &



<0

A % * ##
&& % & & % -
# 1 & # #
# & & & & &
& # ( &&
& % - & -&
% C& - F & &&
# $  "* && &
' & - & #
% && & & & && &
- # "

- & 4# F % " P

%- - NIQ $ & &&" B
% & $# # # #

& 50Q % & # <==
& % # % - &

# ( && "
& <=4< * # 4& - &&-
# % " & &

(# ( &&- "% % % &
+ ($: <=M * #4 H# &&

& *$& & #H#

# #
(( *$

- ##ooo

" #
$ *& & %
& # #
&
<=M *l #( # P *
" #
-> <==H &
& * " %
# & % & &

- % (#&
! x4t
# #

&& B (
X0 &#
## $# " G#

! # -
% 1 +1,

# #



<I

/

# 0223"

3 # G
?
( & ) DR 9B C~
# ( # +9DC, S41 #
+Q & # * " M5 TN T= O<
# %% +0 4Q0,
9 1 #I # S< #
+QU& ,00 * "
# %% # 55 | = 55 T4
# *H
( +T <0QO,
6 + V410 W51 |W<=F | W44 | W4H
+. # & # #00, P4OT| PNI |P4=T| PHI
6 # # 000
+8C # &# NQ I 41 NO N5
6 ( #000 _ _
+8C # &# | T=Q ANT| <5H| MNIS OM
*. 4
564 5 < ( . !
78 7 << 022=1- > |
9% * <<< *? #022@ -
L # 02 2A>0223
# !
022@! ’ !
+ 4%# B 6 C 9 5
& B!
G $ " "$"- % & & -% #( % &
- ‘& " " && $ #
K & * & - # # &
# G *# &
#& & - #HH# ## -% %
* ! + 1
# % # % %
# 8 ## & # & - H#H#
* # #HH# (# % # I & # (
" g g "
l145-16--7 1
(& # ( # # &
# - & & # ( && $ &




<T

# ! #S# & &
# # #
& # # # & % &&
#H( ( # # # # #
(# % $& ( "
# # % && # % &
(% & % &"
% " & % %
($# & # # &
# ' $ $ # *&& &
# # & & - &
# # & # % &
) M3
13> 1
A 'ADB GBB > D X Y X2
X D *3 <==5
?6G7?BAAZ A638) > C& - # # Fmm
1 <==H
GA9/3 78D A>G CcC A G C
Gp;sBT C oD > 7 A 1 A
Do/ G 3 7)3z3 \ 6>7 Z >
G 7 A 3G A
(1 # % & & -
& * # # # $#
# # # # oo+ #
45]U=0,
/z2 G2 G/ 28'3 G \ ?A8)3

7 A

%

& -&&
%

X

D

*#

& &

&& &
SH#H#

- & *

& &
#H#

<==5

&

(.

% % >

#
- &



HHSSHY &S #'&()* HO6& & +% Yo(+ + & #

C(+ %& -H(HWH '+ + #( +& )& )&&

01###u2

* (IO .
#- -

# # -

! H O %

#)3*4 %2)5

#- # o# 1
03# #'4 4#0/ 1
#0 0) #'

# - #0 #0 O# 0#0 #

#-  #

60

# 4#
0 - %#
#00 - *

- - % # -
-0 #
#% 1% 60 * #
8 (80

% 5-0( 5% # %

-
H-

9 #
% 6 #
%

4 #52
. 9 #-
(%%
1 -

9% 1

# - #0 # -0 )

# 1#- 18- -
# #-- # 5 0
0) - 1 (--(
6 ) # #50

5 0 1 (4
##0 7 ( 6 -
#7 -7 #-
- #1 140 (0

#T*TH | (- %

< 10#6 0 #- <5 = > # ?0#

- ?20#

#0 @ #- 1*

1%

%

1#2 -
#-
0"

T HOH#
0
%

0O 0 # -
0 # 1#1 0/

%

%

"

0 #-

H#-

4/
#00 O

#

#

1# 1

(-%1 *

% -

%%

=44 # -

1 -
(800 # # /

4

-1

0 -

/

7

/

5

/

%



A &#'()*+* -1/
# - - H# - - ( BIC ## 0 /
0000
% 1- 1 - ( :BID ## 0 000*
E 57# 4%% - 0 #- 1- |/
4 56 % 4# 8 00 *
9(4 #- #- 0 1 (%% . F
## 0 ( - %% -1 -- 1/
- # 5# #1 -1 -- #- - -
9 0 # 14 - $) - 58
FH/ - (-%1*
9 A*0 0#6 - - #% 0 - - # 00
1% #  # 0 1 (8 )/
# 405 # 0 # # - -0
# -- 64%4#5 - *9# 5 - - 0 #0% %
# #- #0 0 (50 - % - - -
# 0o# 0 4 0O*
60 #78 | *4+ #)9## &-#(#%+ #:& 541)
o# #-  #- 1#- - #00 # #6 0 - /
# - % -- #7( - 05/0 6 /
% 0 (8 )/ # ##60 0 *
o# # (*9% - 0 0 D
A#4 - 0 3# #- ) # #50 - - #
6 #4%0 0 8 # % - 1 # - | 4 /
06 *) - # # # - ( 800 - F1 (/
# 73J4 4 0 ( 4 5 #- % -
# 0 ( 1-*9% - % Al # -14 |
00 -%% # #0 #/0 - -# ) 0 #
%0 0 0 11 5 8 0 -
- - .H -1 -1 #5* % #-
) # . K.F/ 1 *
9L - 0 MO # O 0% # - | 4 00 #0 #/
0 #1 - -- 0 #*
# - -% 44 #%- # - 0 - 0#06 -#
- # 5 %% # (- # #1 - 1
--%*# 0-% D1 #0 - -
1# ( % 5  #- 4 0 4%% |
# # 1 #0 #1/0 - 4 0*&# % 4 |/
# - # 4#4 5 Al% # 0% -/
# #0 K %- 6 # 4%0 0 1K # |/
-100* #-0 1 (8 ) # #50 - /
-# 6#4%0 0 0 # Al% # 1 - # - #1
- # *
Al% # 2 & I - 0

%% -1 -- #5
*

EO # -1( - DH



011 2+)+1$+ 3)(4353) 1+ 3+ 6+)7+ # 13)

16%
CZ Cseh Koztarsasag
14%-4— 2004 EE EBsztorszag
3882 LT Lettorszag
199 00 LV Litvania
HU Magyarorszag
PL.  Lengyelorszag
10% SL  Szlovénia
SK  Szlovakia
8% —
6%
4%
2%
0%
CZ EE LT LV HU PL SL SK
9 - 4 #5 -
! * O# # # - - # - 0% Al 0
( 5-# #* 0 0O4#4 5 # % 3# #- # 0
- 00 K % - ( #5 # 40 0
K #- # - #1 0O (80 J -/
#- - %% 8- *9% #- 0% # | #8
# - -0 --4 #0 O 4 5:B! 4/

0 6 A/ 00 3# #H-% #
# - # - 0 0-*9 -
00 #% 3# #% O --% ) # #50 - /
-# 6#4%0 0 8 #- 70 #*9 4#0/ 1
#- 4#6 # 0 -% %% 4 0O 0 - #1/

-4 0 O o 0 1 (- 4#4 5*9 L -
OM 0% K # 00 K O # - H#H - - /

4 *" #-% % -4 #0 O (/
51 #8 # - 00 # 4 5
- %% # O 01% O %% -
# (* # DI% # .HH B! - 4 0 0 - J#
0(- 0 #1 00 *&# % #- -#l

- - -0 0% # 0# 0 4#4 5 0

0O #5 NH/ - 6 CH 4 *

< -2 Do~ (- # #0*



C &#'()*++ -

1%
2%
. CZ |_|_ LT v HU PL SL SK
0% ﬂ R AII.
-2%
-4%
2004
6% L 2005 |
2006
-8% —] 2007
- 2008
-10%
!
#$%
o# & ' 0% 0 #- - * 9
% - 0% # 1- # ( - --% # 1/
- %% # - 0 50 # /
1-- * #% # --% # 0-% 0 " #-% #
- 1- # (% %% -( #5 050 ./ H 46
4 0( #5*9 00) #- - D/%
/0 % -# DH/ ( #1- 00 A
-%% 5 P -(-% - ( # # 1+
80%
2004
70% 2005 [
- 2006
60% 00
50% —
40% B
30%
20%T7
0% |_r—l_- -
CZ EE LT LV HU PL SL SK
&
#$% &
< -2 - (# #0*
3 ( # % - #- 1- 0 5 -1 |/
#( - 6 0 # #- #-- @ # #
444 *



011 2+)+1$+ 3)(4353) 1+ 3+ 6+)7+ # 13)

Q # %  # #- # -1 #1 0
80 # %0- -- -- # 4 0 0 - #0
50% 6 *
9L - 0 MK # 00 K# 7 0 % #  4#l
8 0 0 - 58 6 #4%0 0 *" #% O
#% ) - 1# 1 5%% # - /
- #L 1# # M * - DI% #-
-1 - 1 # - #% 4 5 -10 41/
0 0 - 1#8) . #
9) ##50 O (80 0 )/ # 1 #
# - #- - - (8 5 # -
0 # 4 # # #7 - 14
O -- -8- # - 00 # - #-
#-1 - 11*9# 1#1-# 1 #- #0
# 10 #1 - # 84 # 0 #
0# - # 5%- -0 ( % 5 %# -0#
(1 # - - -# 50 % O 5 0% 8 # -
A4 0 O# #*9# # 4#4 - #1# #
(%1 ( # 0 *
6
2004
2006
5 n
4 —
3
2
1_
0 I N
CZ EE LT InY HU PL SL SK
(
) *
S< -k SC (- (- #-8-¢ 9 (- #-1#8- **

# #% - 1




&tt'()*+* -1/
) # # 1#- % 050 #%% #8 1
1% #  # % *9 0 (800/
% #7( # ,- 0% - 0 (%% O
P 0 # )/ # 0 %% # |/
0 ) #0 %- ( 0 # #- 0 0 4#6
-#- 1- 4 0 ( % 0-*9 - 0
, - $- (5 - 6#2 # 5 (1:B!#
F --% .F/H4#4 8 #- #8 | H 4#4 *
' a0
2 -1 =400 R 1- & #7 -7 |
H ‘B! ## 0-% H
.- . .FH . H O OD
$ - ON IF H . H A AC
=6 #4%0 0 D IC H D H CD
DI% - ( 5 - # 00 - # (
# 0% 0 0 g (# 1 *
Kamat
Kuszobértek
TuflAcis qutségvetési
hiany
Allamadéssag
1
2
-2 Co Y, (- (- # #0™



0!1 2+)+1$+3)(4353) 1+ 3+6+)7+# 13)

CC

9 - - # I|.F #- # 1 # 1#-
- %% O #5( # #-
*9 - O#1 #- 1 # - 4 |/
0 ( #5 %- 4 0 6 7 0 % # * 9 :Bl!
4 0 0 A% %% # O % - # 0 *9
0 O 4#4 5B 4 00 50 # J
# #- K -%0 0 (4 - 6 4 00 4/
#4 5KO0 %- 154 -H#- * # 1 #
1(- 50 0 % -#- 4 0 7J4 # -
4 0 # # -1 #0 K (7 1 /
1 (- 00 L O -M K# 7 0 -% 4/
# *9 N/ O 1# # % # #- % Bl -%% 4/
00 # =
& 10 # - # (50 %- # 0 - |/
% %% % - -*9 4%% 4#0/ 1 #- 0%
700J4 O - - - # #J60 4 *&#-
0% B! 76 J4 00 ( 4 00 4%% 4#4
# 1 # - # 0 #0 % # 0
- 0*1#8 IA 4% 4 0/
4 00% ##(- #1 14 06 *
15%
10%
5%
0%T7Cz N BE LV PL SL
-H%
2007
-10% 2008
S
2009pr0g.
15% * = becsiilt adat.
3
A#$%




C &tt'()*+* -1/
9 5 - # # % # 0 ( #5(
- #- 1#- 0 00 *9% - % /% 81
06 0 00005/0 6 4 * Of
- 4#6 3# # % %% 06 0 A
% # # 085 #1 - #(* #-
- - %0- 6#2 5 - 5 70# /
0 05# -% *Q 4#0/ 1  #  4#6 # 0 # /
- 1 %l %% 0 - % 1 # 5#5 - # #
4 06 0* - 6 4 - -%
0 O 4#4 # - ( 7-% 0 (55 5/
50 % ( *) # 06 0 # 7 0 %
5 #- # IF- -#0 /
# J *
20%
- 2004
18% = ] 2005 H
2006
16% B
14%
12% - —l
10% ] —
8%T— ] ]
6% I
4%
2%
0% - -
OF EE Loy LV HU PL SL SK
6
2 5 &
9 5/ # (---0 0% 0 #
- - -- / O # - %9 # - # /
#% 5 # 7 0 % 0 # 0 A 4#4 -
00 # 0 - 1*
9% - - - 0% O 8 06 0 4/
0 # - 4 00 4#4 5 .0 D 4#4 A
% - 644 -*
&#- % # 7 0% 644 # (4 0 # -0
06 0 - # 4 * 5 % # # /
# - 06 # 7 0 - # - - *S 06 0

(- 800( 0 O
C< -2 F (- (- # #0*

J*




011 2+)+1$+ 3)(4353) 1+ 3+ 6+)7+ # 13) CF

70% 2004

2005

2006
00

66%

62%T] ]

58%T

54%T]

50%

CZ BEE LT LV HU PL SL SK

9 - ( 0 000% g8 # * N* -0 **
o# 7( #  # - #8  # 7 FO% 4
%- - 5 0 F /- - -1 #% #
545 0 #- % #-- #7( - 0 /
# 1

90% 2004
2005

2006

80%

70%

60%

50%

CZ EE LT LV HU PL

©
+
.I.
=
(2}
N
11
o




CD &#'() ¥+ -

# 6  #7( - - - % 1*" #/
% 0 3# #% #5# -% # -0 #
- 5 K/DHK 46 #* #- #- )/
#-0 - 0 #5# - # - 0 CI
I# # - -*# 00 O #OH% # OH %
# - 1 060 --*# - % 0 # 0-% |/
#5 # - # - # 5#5 #0 %%
00%*Q# 00% #5# -  #1 - #- %
4 %% 17 # % FIA# # 0 # %%
1(7 # % [C##O *
18%
2003
16% — 2005
14%
12%
10%
8%
6% [ ] —
4%
2%
0%
CZ EE LT LV HU PL SL SK
2 >
O# # -1 ( 1 - *9
1 %% #% ( #( 0 # IF- -#0

) # 5 -1 # 0%% (8 *

< -2 A (- (-# #O*
9% 0 #0 1 | # F # 4#6 @ # #% 0 44 #%
%% 000 # - #o- -- #%% (8

# 0 *



011 2+)+1$+ 3)(4353) 1+ 3+ 6+)7+ # 13)

CcoO

7
2004
6 2006
51 =i
il _
2__
1__
0
0z EE T LV HU PL SL SK
" 2 -@%A0
!II
1% % # I
"0 T=2 0 # | K. (5 -- ## #
# (800 00 - B = U
B =U' 0# 0 B, 0 #,$ B- # /
/I %- --(% 0 O# | 7 #-% 05 |/
1 #0 4 # 0 % # #7":0 *o# |
#-8- 1# - % - 0 A N O
- #0 *S # # #- 1#- - #l
- #J 1 # - 1 #
- 64 # # # - (8 00*
HAH#8 |- O# |# - 2
. O# 12 - - * TO 0 #
0 (80 - % % %0 ( -/
#--  #0 %% 7 0 5 - 0 #/
0 #- 1- 400 -0 # -16#4%005 1
00 %l 0# # - % 1 -# *
9*0# 12 - - # - (F = 1 # 2 B
4 06 0 060 - 00 00 #8'
# IF # #0 *
9C* 0# 12 # # ( % 1 (#
*9 2 - 0# 0#0 1 1 o0
0 - (#IF- -#0 *
< -2 ? - 4 #0*
9 8 00 #(-- ( # 14- *o# 00 |/
00 800 # 8 - #- # 00 6*



CA &#'()*+* -1/
9 #-8- (- #4 # 8 [ !
(*9# -%-%1 0 - # A/ 0 %# 7 # #-
# 1 800 0 0J:B! 4 0 6 # 00/
4#4 5+ DO A 4#4 3# # 80 ( 5 4/
* #- " # # - 0 # 0 0o - 1

00 O #- 1#- % 00 #- #*

3,0 2004

I 008 |

2,5 — —

2.0 [

1,5

1,0 —

0,5

0,0

CZ EE PL LTI LV HU SK SL

0,5

]
B +

:0 #HT8 #.44 -4)4(

Al% - % -0# 5 ( # --( *9
- - - 1 (- # #- 0 #/

1*

o > °? % - 0# # #- 64 4 5

7( O#6 [ # - - - -*9# |/ #- 4 5 -

#-% .H 46 Bl 4 0 ( #5 (1 (0
5 - #-0 % -# ( 0*9 -%0 # %
0 O 16 % 5 8 %% 4 0 -
o/ # #- 00 Al #1 -%%

#J8 #1 -- 50 *9 - - -- 8 65

# # #0 B! # #% # # %

# 7 5# # 0 *)8 60 5# -% % - I/
#8 # - - N/ 5 6 0 - #

# - 14 0 -- 1 #-8- 0 40 O

# 8- *3# #- 0 0% F.. 1 1 - - #

5 0 0# Bl -%% # # 00 4 #0/

< -2 - (- #8-*




011 2+)+1$+ 3)(4353) 1+ 3+ 6+)7+ # 13)

CN

x f # 8 # 4 0 0 -2 4 o

1 0( 5 -4 5 0#0 #x A % 0%
-% 400 8- 0 0%
- # -4 50%0 45 o# 0 *

9 ? " # 0 #H- O H#*9 -

# 0 6565 0 # % # #1
- -# JA00*9 64 5% O 4 0 # T%%

0 %%- - #1 0  #1 - #
4 * #- % # - 4 00 # #/

7 ( # %50 # - -0 #085 #1( *9

- 8 4 #0 8-- 0 # NI% # -/

00 85 5 0( % 5 4#4#0 *

" #-% 4##0 %0 4 00 O - %# 8- (-0

F ##0 14 00 -# - # - 1(4 0

4 #- % 0 0% #0 4 1 000
4 *# 86 0 # %58 0 ( #o# - 07

- % _#_ Lk
9 ? #- 0#0 (*9--# # |
- # - # S#5 # # 1 8 0

65 40 *#0-% #1 %# 60 0 #
-1 0 # - #- # - % #1 |

-%% #1 7( 8 5 06 0 %0 4 0

0 # - 000 #o# 0 00* #

( 0 #00 0 # -# A#4#5 O# O

- # - 05%% . /%

# 8 40 0*# --% B FH-  54#4#5

4%% 4#4 # 1 (4 .- 400 #

4 #1 - %# 8- (- 0- 4 00 =V< 0 O
1 #00 HEXOH# - - # o # 0 J 7/

# 600 8 #7 - 4% 5 #- (- - |

- 0 4##0 %O 4 00 # *#0-% A N% 0
# -0085 ‘B! H- ( *9% O0# 0

%% =V< 0 0 -1 % # A4#4H#O O
5 - - 40* ./5 # 400 #

-8 1-- 0 0% 4 a4 - 0 |/

-0 %% Ja  #- -# - #

# #4 5- % (5 #0 *

9 ? ) #*&# # 7T 0 # % 0 ( 45
644 %# 5 #% *9 - % JIO -

# 7 (# -0 - -

Jao # 0 #6 8 # - 40 #1
5 0( % 5 %# 0 O0#6 53400
-8- * 0 0% #)E, A 1% 0% .. FH/ #

- Of - % - (# ## O# O ( 00% 0 # 0%

8 .5 # 0085 0#0 5- 0
8 # - - P #- % 1400
#- % # 4 5 - #0 # 4 0 0 #7 -7 /

l__*

/



&#t'()*+* -1/
( % # .HI 4 *9 -
# - (0 #- 1- 00 4#0 10 #7 - - ##
# - 50 #0 4 0 0%
00 #-08 # # #0 -%% ( - # 7 -
-- #O# - 0 # - -0/
0% %% 4 0 # - (%1 # #1 - |/
#--- 8- 0 #-- 1(- 0 %% #--*
<O 4) 4 (4+ +49% =..# 2#2(*#.21# #
+ 2 #2#.
&#- % #- % # 00 # 7( #-% 4%% /%
# #- #0 5 # 86 - -#
- #  %- # D1 #  O#l
0 6 5 *)0 # %7 1
# ( (4 4%% FH 6 - - 8 # -
7 0 0- #1 0 " H- #0-% /
# - %% # O# 0 4#4 5 Of
H 4 O# *9# 1 # (O 7( 5
- 510(-0 - (% *9 # 0 -/
- # 0#06 0 # - # 8 #- *9
- - # #- D/ 14 0/
0 4%% #4 4 0 # - 000 N/ 6
00% 4 *940 0 - --# 7 .0%
& (*
10%

9%

8%

7%

6%

5%

4%717

3%H

2%T7

1%717

0%

1997 1998 1999 2000 2001 2002 2003 2004

2005 2006 2007 2008

&

(- (- # #O0*




011 2+)+1$+ 3)(4353) 1+ 3+ 6+)7+ # 13)

O# 7 8#0% # 40 0 -
| % - #- 0

9 DI # - #-
4 00 #60 00 0 ) E#
#8 ) # - %
- (0 DO N 4#4 1
# -0 #0 460 7 1
0 * 18--# 4 #5- -
-# 2

# - -%0 0 -(4
9 - 0 18- 0 0% #
00 *O#- # - - 4 0
00 N 400 0
# - 1 -- 1-8- #
0# % -#- - #-
- # - # - #1

$4 - ./ - #- J45 -
- ##
00 - #
# # 1 5%%
(*T # 7 % #
-# 65 #0 - - (
B oo % #
# 40 0
#0- 00 # 5 L # -

0 0% # 0% - #-

- # - - 00*0 %
# %0 0 .NNA/% l % 5
- %
) # 9 # = e
# 0 (-- #18 #o# #
0 ##- 1

- # # #0

#81 00 0 /

0 4 00 #1 - 8-

0
- 40
-- 00 80
4 00 8- *
#6 0 # - |
0 0% # O# O
J#4 C HI 0 *9#-/
% -# (-2
#( # #
-0# #- 1- A
0500 0 #(*9
- T - /
6 0 - ( 1
6 -
# 0 # /
- #7 -7 J450/
#0 0% # 5
( -1
# O0# 0 - |
#8- --WT -/
M* T - 1
0% 0 #5 #
1% 4% #
1( 400 |/
- 0 4 /
# - ( 00% |/
#00 #- -# - #7

/



&#'() ¥+ -

# 0 - 0 #8 # O# 0 #
4 #0 0 O - # *T06 #
00J 1%1 # 8 5 -k

o# 0 #8- # - 0 0 # 8 4 #
4 0 1-# %#H- MHO-%  # 1 0# 4 0 %0/

%  #- 8( - 0 %~ - 0 (10

00 4%% 0 5( # # 00 (45 |/
#1 0 00*

9 # - 4 0 -- %%O00J # 0 7(%%

%- 64 585 0# # # %0 - #
#00#0 *

# # ( #0% 6 L H -M % # HT -
06 0 *# 00 - - /
40 0 #8- 181 # - % #- # -
- - # 4 0 4##0 O -0 -
08 # % %# 8 - #T -1
1_*

$#)  4) +@&*)&

Kodnyvek, folyGiratok

$BX ?2.@$ D2 2 C C ?
1 ) - LAY #- D* 9) # 4 & 0
E# <( #0 & = *!
$89% 2,@$K:RIR$ <$E" 2D # 2 ; 1/
<6# A*9) # 4 & = - # 0 #5 =44/
0O =66 #0 A#4 - *
& @$TR& >@ RE 2 E D? * 2) @/
#- JO*
= EY R=-@ 2 "4# 2 ;
*=6 # - ZT*0 - * DDK ocCr
@9& :R@$ .NNN2" > 4

=4 H - # ZT?*0 .NNN*
1% * AF.KAO *

Internetes hivatkozasok

, @$=[ 9)R 29 % - 0E4 O #0 (0 #/
- ( 50 ) #- H#-- 2 WoF ]
\ % \' %\ # JO* 0 # F * N* N*
:RIR$ 'R K&9IR> 9E?9 K 11 [: 95B9: 9E?7] 9% - -# - J
40 %0 - 2\ *  *\ ] \ % \ %\
# ]C* 0 #2 O* N* .*
"$Y D R@$ KT?B9=%$?>72E9 # * 0QO2Q # 81 (O
% # 1 1# # -1 (8005
2\ * *\ (1) 9/T=7]) o~ 0 #2 O*.* D*
)- ( 0 # => 0O - # - 10#6 #
- - D* 1% ./0 (- - 18- 0 0% /

# 0# 0 5 A\ W) * \1 9 '



011 2+)+1$+ 3)(4353) 1+ 3+ 6+)7+ # 13)

N

\NN. DOO,0 OFB 9". FOCDC C.<D,.\ < \!

W@ 0 #2 O N* *
n 2‘ <

O 20 *\\] "\

0 # A* * *

$ 2 ) " $ K O 2

VoVl T rW 2?0 a#

VoV A ] * b $Y] $7Ea

#2 O *D*

# = I ( FK N29)

P D* # % 2\ ** *\ 0

\"9"C< <FF N"<.9". FO.B" N, C\ < \=I] D]#

&* 0 #2 D* N* *
# - o)
HF'HF" *<=IH O] ]* 0 #2 N
- 00 Nt -  LFt 4
5 # #1 #-
o o*\ 1\l *W a@c2"2
IB< O # 2 N*.* C*
- 00 Nf- . *3# #
#1 #- -1
V1 \l *W a@c2"2 N2DC2 D2
#2 N*.* C*
- 00 N*- w #-
# #1 #- -
*\l \l *W a@c2"2 N2D
0 #2 N*.* C*
- 00 Nt -  F
#1 #- -1
V1 \l  *W a@c2"2 N2DA2 .2
#2 N*.* C*
- 00 Nf- ¥ .
#1 #- -1
V1 O\l *W a@c2"2 N202 A2
#2 N*.* C*
- 00 N* Y
# #1 #- (-
o *\1 O\l *W a@c2"2
IB< O # 2 N*.* C*
- 00 N7 OY# --
#l % - -1 2\ /I
* W a@c2"2 N2.02 .2 F2&2IB< 0 #
- 00 N(7 O*#0 A
# % - 1 2\ /1

*W a@c2"2 N2.NF2 .2 F2&2'B< 0 #
6 d ! 2, 2
%
/0 U
\( \.O 0 #2 N

* *\

]

] ON] *

) % U
I'] O /

\ * *

NAb "$?!]E9)a
]accO 0/
=4#- - = -/
* 0\
%] ]

K. *% *\ 0%
; AK ./
1 2\ J
N2D2 D2 .2&2

AK ./ 5#
2\ /I *
. 2& 2!B< 0/
AK ../ 5/
1 ZA\R A
D2 .02 .2&2!B<

AK ../ 5#
2\ /I *
.D2& 2!B< 0/
AK ..  5#
A\ A
. 2& 2!B< 0/
AK ../ 5/
1 2\ /
N2 DD2 D2 ..2&2

AK ../4 5# /

A\

2 N*.* C*
/.l 5# #1
R R

2 N*.* C*
o) 2

% %

P) N

* %



&#'()*++ -

? ! ?21'2 /O U9"&
% *\ I* WaO 0 #2 N*.*
)OT - # - = 1 O# *) (
!/ O/% # 8# (8005
\) 9/T=7]) A* 0 #2 N*.*
29 &
! &?"! 2\ * *okox )
ab ab ab a %D 0 #2
2E % \

B! 2\ * ok x )
b ab ab ab a %A 0

c2: %P !
*x VN 0% *W %a %b ab a
a 0 #2 N*.* *
2% B! 2\ *
a%b ab ab ab a %
F'2 2\ * *
* W al]lb a 0 #2 N/.L/
D2 2\ * *
a%b ab ab ab a
o2
[ /Oa. ' 2\ *
\% *W %a % b ab ab ab
2 N*.**
A'2 9% d
2\ * *x o ox\ \ % * W %a
ab a 0O #2 N*. * *
? " ! ?
2 2\ * ] \
D2 2\ * * ] \
A2 2\ * *\ ] \
0#* N*'**
"2 & /

A\ W7 ol W W W W W L

E*XA) N * |/

0 AK9# 1 1

*

*

*

2\ * *\

# ?

#
(

\ % *W %a % b

N***

\ % * W %a %

# 2 N*.*
Bl 2\ *
.b ab

*

*

\
0 #2 N*.*
* *\ \

*

\% * W %

*

*\ V% *W %

0 #2 N*.*
%

* % *\

*

a . 0 #

!/ . c9
% b ab ab

T \V\VA J

%



"#$ " %R&&E $ (

Y, K+ ]
+,-)- %= 4)/ 0 )1 2+/. | 3-%&&&

11 #
[
$ I
!
% &
( | | I
$#
| ) * +'
, ! (- . #
" 1 [
( | I 1
! #
1 0 ( [ 1
! 2
! ! 34
! 1 1
5 6* 7 78 9 78 ! "
9 19- 197 189 9 787 8 ! 7 -; 97 7"
- 99 7 7 9 - 8 9 "
17 -7 27919 # - < 7 -7 9 -
= 9- 98 18 - 88 > - < I- B
3@-79 8 9 - 7 78 -9 78! 8 -8
7.9 9 - [ ° 7 =7" 7 9 7
9 | : < 7 ? 8 ?9 7" 7.9
A-9 I 79" 1 8 79 ! 7 78! o
919-9 1777 9-- 7?2 8 - 8"
?8 8 7 7 3 9 87 9-7 7<9 -
7 7'7: < 7 %-=19 & <=8 - 88 7 +).." 9
, .cbpb "9 --1 7 728 7! ? 7-=88 -
I 8 88 - 88 - > A - - - 18
-9=99 - 5/ YE*F 3302 "@0 C+FGC H2 1" 06
C778A8 - 17 9 7<- ! 7 78 7 7 "

J(KLE;- - 'E )I7-=7TE - 79- 79-7<<- 8



- 8 18 7 7-> IM97 9 79 ?

9 8!9 M- 878 8 > . = 7?7 7? 8 8
7% 7 9& ! 88 787 ! 8 - 9< 1 18 7"
=7 - - 8 - 8 - 8 9 - 8 - -
17 - 9 99 8-57 7-
-9 1" 8 - < < 2 , )IN) 2 6
# A8 8 -! 8 > 8 >A * 7TE78 8 7"
<A 97?7 > 8 # ?8A8 -9 A < ! "
8 188 -: <>A 18?7? 8 - =7 H#HTT 4
I> " 9 7 * 7 7887 7?7? 179 - 8-7 -7
% 7& %9 > A<9& 7% | 8 A=19 9 78"
9&- " A79 - #7-< 97 18 9 9 9 - -8
99- 1 87? 1 8-?2 7 8 - 91! --192
6 18 - 88 > 787 9-7 7<9 - - < 7 78 -
7 7 7 88 T7A 7 > AA89=9 9 7 8 !
7- 9 9 -9; - 18 A8 1 ->8 7 78
8 > 1?7 979 < A -79 - < E 79"
I- /8 50N6 7 ; - =7 <-9 7
7* 7 78 - 18 - 9 8 1 8 7 8
-7< 7 3B" 9 30" 9- % -1l & 8 A<< 8
?- 9" 181 I: ?* 7 E! /8 5/N 6
#7 88 -9 A=, <5 9 "9 A =79 8 -
8 7?7 8 ! 8! 8> 79 < 9 17168 8 !
-9 -9 1 1 -9 9 7 30" 9 -7 5/'6
- 187 <7-8 - A-, 7 A8 78 78
7 9 7 - AB9-7 8 - 78 - 7- <9 9
! 09 -=; = 9 | 8 9 9 < !
A <799 7 79- 9 -=; < 979< -9-"
18 :9 78 8 8 9 : 9 -7< 0 9 M-
8 -8 8 182 3HD9 -7: HO - 18 7 78 -
)! -9 -9 7888 ! %:9 ! -1 1 71&
A 9 97 - 79 - "1 nm 78
1'730" 9-ON/" 87?7 8
733" 9- A9 77 - 7-7 8 ! 87? 8-
7 9 - 8 - -9 9 7< ; 88 7 - 'T7A ?
9 - -79 8 - -79 88 A 7-1 17 1
18 9! ;9 18 - 79 7 A9 - 9 A
- 9 <- 2?2 8" 7 8 8 -7< -9
-=8A8 -A < 979 - - -9 <5% 7 E7-&-!8 6
A 7 78 - 9 >AA87 799 A 8!>A8 8 -"
72 A =79 <- MA<L7 5L 6 7t 7 '7 1?2 -7 "
199- 17 <9 8? 7)7 56 ! 7 A
97- 18 --;:88 7-8 :-9 - A7<D ) 5D 9
7< M99 - - 81! - 9 7L 7 <A-9 -
7 ! 919 "978 ' DF* ((#.D+N*) - 8!8 -=2?2 33"
9 <878 <79< 18 @ 7-7 533 "1 06:7"
=7 09 :: ! -7 < <7-- 533H" I"
06 =79 5 7" 7 -8 T 6 ?8

=7 79<- --187-



7 7, +"D) "9 , ! 5'68 -9
8 A - M 1 18 7 7Vt T7N 9
17 1 7 -8 7 A9 1 878* 7 78"
, (VA 7 9 P ! A9 87 17 -7
-7 -7<P 87 9 8 - 7 <-
A7 -9 98 - 7)7
7 9"9 8" A D ) 8 8 1 2
8A8 - 79 <9 " 9 H+" -8A8 9 >
97 7 9 I 8 ! - 7 3HI" !
78 19 7 A -78 H 9 ?A8 - - -

1 ?A8 - -* 7 78 7! > 7?7 19 <
- -8 M A9

6 )!-99 1 8 7 8 A< 9 7 2 8

? =2 A9 8 9 - < <9 9 <
:8? 97 9 87 ! 8 - << -

M 9 17< 7 8 19- 709 < - 7 !

9 - 7 3H" 9 31" 9- 88 -9 P -9
< - ? 19 -9 8! ! 8 - 8 P 7 30" 97
9 @4 -:; 78 ? 7 78 8 7 8 8- 7H"0
- <7 ) 89 7 8? 7#E" 5 < < "

2C *FGC H2 @I" @6

+ 7 <7- 7 7 7 8 8 7 > A?97 ::-
8 8 - | I - < 79 7-9 9 9 ?--7: "
! A 9 .9 1! 7 2?2 7 =8 ! 9 I 1"
-9-;, 9 9 8? 88- -9 - ?0 78 -9
- 8 | 9 778A8 1 -<8 1 87 8 9 - <
? 8- -887 ,897< 9 9 ! 78 87"
8 - 9 rrr -7 17< 7 8 KO/ ; 7
! 8 8 57 #KEQ#E" 17<7 8?9 <--7; ! -

76 8 8 -1 A " <9 +? A 17<
* 7 78 "7:-9 9 -0H"34"8 ! ? -9 7 7 >"

1?7 97 7 8- A # "9 9 < A9

87 04" 7- 7 - 4"8 18 -9 -
8 19 7 8?2 9 =19 -9= 99 30B" 97 78
9- 5# " B) 2 R6
@6 # ! 8 -9 7 78 17 -7 7- 99 -
79 #7278 9 8 9 <
87 9-77<9- 8! 9 98 9 - A * o
7 78 7 -7 %! 8 ?2A& A 8 8 17 -7
9719 7 DN O# O# K '/#. 7 -18 --1 -9 "
< 7 78 30" 7 <--T: -7 7 *##N" 7
5* # # | N" 6 33" =? A
)*™ -5'7. 9 9 -8 )8 79- 69 7#°?
8 - 3HO" 7#7? K7 8 E7:9 - 5C¢ K /4. ! -
7 *E/ ; 3HI1=999 - - 8 ? 9 7 300 8 - -?2-7

/- H9 K8 3



7 - 7 -79
=? 8&-7:
1-9 3HH"<
# 7?2 + 21
7-7 7 7
L*-:7 A .?18
8897 8!
#7 17 -7 7
7 78 -
8 ?A8 8 -7 <
? ;9 18 - 3BH"<
# ;M9 T -7 -51A2'7 7
79 % --" 7 & ", --T:
9 -1 97 7 ? 87 8 303"
Ci1 5 9< E79"# ? E7 19
7 9P 8P U 5U6 9 A:
, 7 19 197?2 A9 -I *
- - 178 9 - 87? 98 -:;
8 A 8 7 8
K'B K'0O K* 18 ?-- 18
17 =7 97, 9719 - 8
8 6 -7-1 7 ?
7 9 7-9<8 8
-8 - 88 8 8
8 .- 7 9- 6 - 17
I-: 9 9- 778A8 88
-9 9 ?- A9
V+CG'S 6
- <9A
8 8 9 !
7 ? - )
> 87 "H -7 . * )*
- 9 7 7<-* 7 78 8
%-19 | AB 7& 19 ;99 <;9 < 88
I 7& # 7 7 7 7
A =199 - ! -
-, <8 1?8 86
7 -1 8
9 - #77 ! 87 ? 98
! 7 8 8 -
-19 7=
78 -P! - -1
9 @" -
=<)9! 78 7+ 918
-- I 87 ? 7 -;
8 79 9
8 I - -
?7- -
%-:

719 99
A8- 78! 6
A TH'S" - 79
=88 - 7 3H" 9-99
A 9 T7T#HS T7-=
6 )17 =7 F

K Q * -

8

9 7

A 7

SA |
8 7 -
= 97
=? A
-6

19

? A T#
8
9 7
9
O-
8
M -- -
7? -5) +
#7

%M 7

2

7 : 9
- =T -

8

7
: 9
9
| -8
<9 !

D #.*

I7< 7#7? +7? 59 <

| *O

7 2 8?2% "
99 - 71?2 "
97 )

! "
;-9 5
F8§g -"

' | )#DD
8 7

7 9
8
9 -

7? <,
- 18
--"7 8
7 #?
9- 7
9 3BO0 9 !
9 A: U /
796 8 8

7
-8
79 -9 7
(7 8 9
8
-=8 8"
7 TP
9
7 78 - 78! -
#r- -7, 7 -
I - 1888 8
)S(7 8 88-9
8 59 :9"

ooy
9 -9&=A8- 5 9
978 8 > 8
-=87 9<|
719 79 - |
78 A 7

9

-1 "

9

(7 8 -

1 781=A8- 7 8 ?

-8 8 ?2%9! "

8 ? 97 - 1"
-9 1-5
A =99 -9

7-?2 8 - 79<9 -
7 97< 1A

8 79" " 2?2 9

- 7888 A? 7="

- - l <-"

-9 -8 97 -
8 I
-

79

78
719 9 :
8

7

-9

7 »
-818-7
8 A < g
99 -< 9 -?2-2 I7"
- &5. INGE

K wi/w



6 X7 99 -1 99-8 = 2 ! 7 -
I 1= 2

97 78 8 -9 9 9 A=19 -7:
L - :7; -9 18 - - 9 %8 A: <& 78"
8 7 8 19 - 8 -
197 A - 17 -7 7919 7 #7 - | 7
17 -7 198 97 8 9 - ! 9 <: 7
1=99 - | 7 8 A<9 = <%7 9& 7-7 9"
-1 87?7 %7M 7 -8A >& 78 ! =7 ?88 -
1 -9 <A 79 ( #D+Nv  "A 98 8 =8 9 77 :7:;9 7
7- - 1 %<7 9 T - <& %!8 --88 99 ;<&
%! ?7?& %-: M9M 9 & = "9 :9< 8 =8
! "
7 <7<-< - M< 17 -7 -:<9 -9 - - A
7 > 8 8 > 8 -18 - 788 =7 78 - | =
? 1 8?2A8 9 A A>097 <A99 18 7 ? 8 ?"
-9 7" 7: 9 7 - 8 8 ! 9 "
8 -"7 8 9 7 8"97; 9719 - 7 78 17"
-7 8 78 - 7<99 7 31" 9 -< -7 - 8 -9
- 18 - 1A - -9 g2 - -

1 72-- 1 - 1 - =7 79 9 9
8A8 8 9 ! 79 -7 !- 7 -9 7 8
9 1 -8A8 7! #7 8> 7! - A <9M
9 -9 ;19 - 187 -9 ' T7T#? ET7:9"
- =27 7<9 3HO0 9 'A HI9 9< 757? <
-, 6#7? -18"77<9 8=88 - ?! 7= 7"
=7 7 7 -5L* LO + 6 ?! E:7 9"#? E7 19 79

7 79- ) *09 / -8 8-8 -7 A
- - <"1 - A 9< -7 7 1 88
77 7 ;9 -8 7! 8 9 7 88 78A 7
9 7 33" 9 " 9- 18 872 "9 A 79 - 18
-88 -5 1 -:;99 6 - -7: 8 8 1 8 -7
< - - - 98- I 77 8 887 :7 A-2
33P33@ |[ON /" 7-" N. Y . - ?% 7 E7-&
9 < , ¥
N /
33 . ) D) %&'()*+,- - ( "7 2
. 79 - 9
33HP 331 |7-9 < o| ) P
33IP %*| A & 5/0" | *O -7 ? 799 -=9«<
IN 6 O$ p#, -?-8 ! 8 ?"
, ¥ 19 -1-9- 9
- =7 79>78 /N 8 -




P I ND5L ) %&'()*+,- - 7 8 g8 ! ?2-I"
+ON6 D) 8
- ? 8- M -
7 -7 - 9 -
D)! 09
IP D$+ 5/0Z0 | *O 79 77 17
0 8 /IN/N 1 -9 9
ON S: - %T" _
9 - 8 8A& 9 A=<17 8
6 - 17 =8- - 8
8 -)8 -77 8
oP /D5LZ)6 %&'()*+,- 19 8- !
D) - 8?2 7?7 [
2 )EF " 330 NC =*FGC 0 - B
! 887 ? - 8 - 7 7 <--9 9- 7 8
979 -9 - 918- 78! 8A8 = A8- +? --7: 7 9<
-=8 7 7 ! 8 ->8- 8 78 7 A8 8"
? -7 >7 1'8?2A ! 7 33 "9 7 A - 8"
- 8?88?- -7 59 - o" -=; ! 8 78 -
9 -9 - -8 6 97 -8 A < 781> 7"
9 -1 ?78 ?29 9 8-?2:7 =79
- = ?- A 79< - -=8 BbA
<9 9<6 %( #.D+N*) "7 & ! # 7?8 7 9 <9 "
19 < A8 7A 9 E A7 9 =7 - "
-78> - 7 8 <7- - 18" 8 -= 7 < 72
B 8 A9 99 -8 ! A /| *O 78
- 9 | 9 >A-18 - = ! -1 7;-"
9 9 7 78 7 - 99 7 88- =7
/ . 7 N! = F 78 IM-:<
+' - 8 7 <=99- 9 5 * - B2 "H6 7 7
-888 8 17 -7 9 7<-9 A 19 781=8 79 7
8 - 9 7 ? 5( D. S/#* 619 -; 9 !
, #E#D " G.EXSW 9 % ! 8 ? 8 &
78 1899 7 <7-- 8 - 7 - "
-7 8 I 1 =" 9 7 8 - 9 -
! [ 8 7 - 187 S AN
- <9 > - 7-7- 9 = 9 <-
6 L ! 9 >A I-- 7 7 7- ; - 8! "
18 < 8 7" - 7 ? 8?29 | 8
08 -=; 8 78 -8 9 7 >A ! 1.7 : 8
L7 7 7)7 D ) 0! 9 7 F
- 78! - 8 -9 1"-1 18 ?-1 9 78 ?
318 8 L9 7) ;99 >A A MA<8 / D
A9 ( 799




87?7 - - (-8 8 - A9 < 7
99 - 7 ?- A =799 -79 - 18 -1 -7=9
( #.D+'N*) 8 - -8 5 "1l67Il 8 ? 7> "
8 7+ - 8 7! L9 9-8 7
7 11 99 8! 7: 9 78 9 - -7?
8 77 ? <2 L 78 ? )9l 787 57
A < 8 Al | 7 ?7- 8 - 8?2? 7
8 - < 17-7 99 - 8 6#9 IM+" 89 7
? -1<9 = 18 - ? -8A ! 7 P "
- =8 - = ?P <-9 -7 - 1 -
8 -8 - > 7 7" - 9 D
? > 8 | I - 9 I %( 0 012
! 2 " 0 " 3
"4 5, #) A>A ( #.D+N*FD 6
#9< - - > - - 7 2 - A 79 - =7
8 A 979< #7-<-1 <T7P 7? ( #.D+'N¥) MA <8 A8
P 7)7 9" I - < % 17 9 -->A"
99 =9& %7 7 7 197?28 9 & %7 ? 9 79 --
07 7 & 7% ? | 7! & =8 ! 8"
-=8- < 91A: % 87?7 ! 8& 77 =8 5L ) 16
7TH#+"? 2?28 8 8 7) 9 IA -7 ! = 18"
2 8 -9 <"7? <A I 7 -9 > A 17 0
7 "8 - L y "9 #7?2" -8 | %! <7<9 # ?"
8 & 719 9 8 8 - 7 7! 8 ! 7 % "
27 &' 7% "7- - -- & 5. *)NC 12 6 + -
! ! 9 IM 18 - D ) "7- 7 !
7 8 8 733" 9-9919 %9 ?-# ?8A&- ?"
A8 :87?8>97?7- 7 - : 8 ?A8 9 7 A8 7 "
-9 - - 5, *D)G. 2 H® 6
" A *0 "-18 <A97 -9 "
> 7 7 ? 9 7" - - >8
O$p#, ' 7 " S B B A9 -8 "
| - =88 - 1 <7<99 - 7+ 979<
-8 9- >= - - "-79 9 9 <"
7M 799 ! I 8 - 7=4#7?2 97 ;*"
7 78>A 8 7 A87 # -7 9 97 # ?
9 -9 9 1897 - 88 7+ 9-, 7 ?2 9 "
8 7 8 | >7?78 #< - -7 < P 0$ b# 7 P
(#D+N* "9 88?7 9< P! -9-:<9 8 7888 !
8 9 < 8 99 - 8 8 P - 787 |
- - - >7 8 8- #-7!9 98A
K I 7)) ! 9 <A - " 7 521 -9< < 8! "
6 - H 78 7 --7" 8 = 17 2% 78 ? -8
91 9 8 - 87 -7 oo
17 87?2&9 8? ! C % -8 1 ?8A8?&! 7T7-
D % 9 -M&!-7=9 < E9 <- 212 + $ =l
' (L 9 <9799 | 8 2N F7 7

), 7" H B3"03



. 7- 88 7 979 7;-9 50% D#, B6 #7 -9 -

< 8 Il - - 97= 9 ? DO* .
- -7< '8 M=/ 0 "- 18 - - -9?2A82 %'7: 9 7
# ;. G - 88 * 7 78 < 9 7 #+" -& 5.

12B OPB 36

. ? >8 -? 87 8 8 78 7 > 9 - -8 "

=79 -18 - 1 7::79- <- 8 -8 88 9 D"

< 78 - <9 E=8 9 8 :9«< 8 8 7 8 - <"

=9 B" = 7-18 < 918! 7 M8 8-
778A8 - 7 -9 9 19 7 8 -7 18 <
9 >- - 1 I A < < - - 9-9
8 - 78! 9 L 9 7 F#N~* L! 9 18 8 "

->A!'8 8 #77 ; 7 78 - - - 19- 82?2 7"
-79 8 )9 78 L 78 ) "( 9" "
788 7 < - 7 T7TIM-<<-"- E "#?2 9 ("
-8 7 ?1-9M 78 8

6 " 8- 9 ! ! 8 7 +" ?

- 7: 9 7 999 - 7 - 18 8?72-18 -

1A 8 > 78- 7 88 9 7 78 )*

-7 9 - A=99
# <18 ( #.D+N*) "- 18 - 979 88 -8

7 v " 818 7 <+ 9 17 -7 7!

I 9-7999 9- - 0?27 78 9 - )*

+"7 M - # PK ( +C - - = A? 719
7 8 9= P( #.D+'N%) ) E - -l - -719 - 9. 1=

9 >- - < HP I" 19 -

- 8- ! 98 + *,. 78 7? - 71 N "
;-8 9 8 ) N*D ND/. 7 7 8 7+ <7"
197 8 19 >7" < - ?A -7 7 7 -7 8"

- 9 78 9 - 7 7 - 7 >7-9
7 8 8 =A-:;9 + - - 7 :9 7: 9 "
7 -18 - H99 7 : 9 7% ( &! 77?
-9 - 8187? B < 7 " - - 99«
51 9< |/ *0 "- 18 = 9 A - 8 9 6

/ 0o "-18 : -99 88 A9 <9 -7 ? -
17<- - - - 7+ 979< 7"

8 A8-'A 7 1 - " 2 - 8 - 8 =88 8"
? 7 :-9- #7 9; l-: -7 2 - - 18
19 -7< +'"97< 9 9- 9- 17 -7 9-IM "

- >= 7 88 - - +)LD -:7:
A - --lo< 7 ? "7 =?A =79 - 18 -; -

8 ?A , O 7 -9 17 - 7 - 9 P 7 8 "
8? 7" - 88 7 8 8 7 =?#78 P9;<
18 7 - - 9 8 I>8 18 ! < 8
. 18- 9 17 9 | - 8- # 7

"8 - 8- 2?2191 7 88 9 | - =187 %) 7
#)'S | - # ? - ? - -1 - &P=A N

B 18 I" 7818

SS*

SS*



H@

#)'S"#+ <- ? -=9 -719 7< 979 / 0o "-18 -7"
< 8 8 7+" 7 ? 7 8 9 17<A9 - A
? -2<99 | 7" - 88 -=8A <=
@6 * 7 78 #+" -8A8 - ! 9A 7 87? 8
9=9 8 -! 8788 18 - 8! 8 ! 75# ;
E8 8 L 78 )9! 786 ? 8 9 7 L 9A
! -99 A 9 18 7818 ? A 79 8"
- 7 =
( #.D+'N%) " 18 - 1 99 - 7#7?2 +7? ?-"
8 ! 9- 7 33" < : -18788 - = ?
-7 - -18 <7199 7 8 9 - 7"
7 9 7 7: 9 7! 88 2 8-5 "
7! 89 8 8 8 "9 7 - 79 11 <9
A < #+" 8 |- 979 -- ! 9< - 18 -
979< 6
8 7+ 7! <- 7 9 18 - ( #.D+N*Y) " "
B '9<A 71 9 7 ? < - - 99
5-18"7 7<9 @ 9 7 -9 86 - -9 -=
; IM-: 9 > = 19 - 979 8 ? -
18 7 7" 8 7-9 18 M -7 7 2?2 ;"
- 88 - -8 <! 7 8 9 - =72 8 - 7< "
7: 8 -7 ? - 8?29 . = "
7-9 9 9 =? "7- - 97 - - % 7 - "
-& < 99 - 5#! 8 8- 97 = O- ? 9
A 78 8 - N .D* s#kD* N / 9 K*K* ) D )* -8
#?2"8 -7 I - -8 -7 ? 99 7 8 ?
8 19:9 ! 9 =77 8"9 - 7 -8 9"
- 9 -7 7" 99 - b5N A H) 7D )y H6
- 8 -18-998 8 19 < 7=9 98
! -9 I- 889 < | 7 7 ? 78 7
9 7 ? 799 A: ! 7 7 8 979 - <
--9
#7 ? -9 ( #D+N*) "- 18 (; 7 < ! =8 - <"
9 7-7?- 99-5 1" %>7 " " AB8&9 9 -;:" A8S8 -
-* 7 78 6 -18 - 7#+" 7 ? 18 7 8 19"
7 - 78 7 79- 1o- =7=? -8 <P7 7
9 1-1-< -A -5 o#t K '/#. "/wpb , ** N,/ 6% "
? 8879 78 : 7187&-9 P % ? 8 &8 8-
5. ss* 16 - 7< 19 "9 8 8- %N & <-9
8 (; 7" - 8 98 @ 9 %' NC+DS" &
- 8 ( #.D+'N¥) %- 87? 8 -872& 7 A8 "
9-7#7? | ' 7 - M7 <AQ-C 2?1 ;-"
79 - -7+ - "7 - 5.*NN* (+ KD *)# , E*
#, KD 918-6- 9 1?21 A 79
# 17<- 7 7+)LD! 7? - P ! 7H#+ -7 "9 7"
8 -8A8 - -7 - 9 P 7+ -187 - <=
7 19 7TH#H'S" -9 TH#H+" - 7 - 88--799 9 7

7o > 8- - 8 5. I2BH"BB6



<79 - 8 " o'/ 0 "-18 --9 A
<A99 %# ? "=< -& MA9- 7919 719 1 7
78 - 99-9 7= ?A8 - 8 =?A 7+ 7?7 #<T: =79
- =2?219809= 7 331" -7 8?2* A" 18 - ?
-78> 19 ! 7 8P -9 8 7 9 P
788 7 78 7 0?7 ! ? 8?8 *"
7 78"187 - =8 ,8 7 . * ) /0 b5 -7- %/ &6
7 7 8?7 79 9 9 -7: A 8 -
7-7 - T#? (7 8 9A 97 ABA8 - 7:9
<7-! 8!A < =18827 ? 7 99 %=7 <=9 &
88 7#+ -18"7 7<9 - 788 9 ?! 8=88 ! -7 "
9 O 7 - -- -7 c!v 7 ( #.D+'N%)
-1 8?2 = 8 7 78- 9 788 7! .7
>A - 8 7! - <819 > M 7;-9
I -18 <! A?98 - ! 7 5L . )N#N* .+#DD ! 7 "
- 8 ! 7 K +D )* , ¥ ;7 57 2
-18 7? E -8 -6 x| [ o ™ NCHI 7 8
1 7 # (ny #72" 9- - 117 /O -
! 7 ?; - - 71 < D# F#D.¥ ?l < 8"
I 6 - -1 719 A 8 - -7 F9;
/ *0)E -=? ;P79 <A9< 9< P I- I -7
= "7- - #+" <--
] !9 18 -18 IA8 - - ; - A7 %:
#28 . *7 78 [& 7 9; 9 < 8 -T: 7+ ?
8 89 -7 -7 -1 7 87? 8 19=9
7 7 - 9- 8 ; IM-: 9 8 8 -7. -79
7! =707V =79 7 8 - 17
? 7 8"9 9 ! - S#(F/6 -1 9-527. 8
9 6 A79 9 - 7 9 7 7 8" 9 !
A 79 9 9 A88 7 2 I 8- 788 5K AN*
12 B"@H 6
9 <-: 9 7 ! AT - -8 7-
-187 97-9- A -7- 1! -9 A (;7 8 - 8
7 8 18 8---;7::9 - 9 ] 98 * 7 78 -
B" -; 78 187 8 8 %! @4& 8 7 = 77
8 -=; 7 7 78 7! % >7 & A88 58 -9"
9 7 77-9 ' 7=8--1 ? T778A8 - 0"
-=; 8 78- 79976# 7 < A99 : 8 #2"7
A9 / o 9 < -2 79 >= T # ? -18"
77<9 < 8 78 8 5= 7 9 6 19;9 9 <=9
07 8 ;9 8! C 8 78 9 9 ! (-8
9 ::- 78 ? -=8A8 (;7 9 9- 9-
-=7. 9-"IM -5+)LD6-719 799 9 - 888 !
7 - 8 8 8P 7 #+ ! 7 - 88 7! - 7 9 P
B A9 2! '77<9 8=88-9 978 7 9 ?A -187?
7 ?7 -9- 8 19 "7
6 , ( #.D+'N*) '/ xo -18 7818 - < - "
9 8 8 , 819 (-8 A E - !
9 - A8 8 8 A7 799 * 7 78 -1 9 -



HH

L. 7" 999 - 7 88 7 "l 8 ; IM-:9"

7 ? 71798" - 9 I17°2A 8- A 799 #7 79"
-9 <= 7 9 * 7 78 O 9 < ?20 1872
-9" 7" 78
7 - <8 - - 9 - 87 ?2 -8 "
7?78 - | , -9 -187? A <9 A =

! 88 -1A -1 199 - < 0"
A 98 9 9 9 -719 7 9M, 8 +7?-9 8"
! -= 8 18 ?- | C9"# ? E719 79
5'#N 6 7 "?E719 795 6
, -9 -18 ! 8 -8A8 -! > - = 87
7 7 ! . -< 8 -9 < = A9 87!
- 9=9 797< 7 78 9- | 8A - "
18- 17 -7 7 99 9 P 7 7 ' =8 =
;9 1 19- P -7= E ocL D=8A8 * 7 78 79 #2787
# - 9=9 =79 - 187 7>

?8 19=99-=9 9 ( #.D+'N¥) = 7 <- 27"
19 188 A -

(-8 : A7 -7 99< ?7? 7 7 - - 18
- 8 * 7 97< -= 8l 8 9 7; .18 9 ( 8
? -78 51-8 8 -? 7 88 6 !-99
) (-8 ? -=8A * 7 78 I -8 - "

A-9 -79 7 9 788 - I < 7="
? -9 -7?2-99 9< 7 < -7 7 78 97
; 99 E 7 A =17 88-9 ? -7 99"
-C 8 78 9'7 98 -8 7 ;9 -/ 0 "-18 9 "

;-9 9< 187 -97< | 7 T778A8 L ) 7
19 ( #D+N¥ 8 A8 )8 8 A8 -19 9-<9

=7 - - 79 9 -9 =79 - 18 P( #.D+'N%)
-8 7=9 7 " 8! 88 7! P - 8 !

9 79 <9 <- 5C!7C7 6 ? ? 8 "

8 #7 7>A7T M M 8 | 7 78! 179

7' 1'=999 "9 7 -7 9 79 9 9 8"
9 7 17<198 - 18 >A! -7 =9 7 8 7 - "
7" 1=999 7 I 8 ) ! 7 97 8 5
17! 78 -6 99 - -7 9 7 997 79
=? - 9 7 I 19 9- 17 9 7<- 7 -

7= - -7 - - 8 7 98 A 7
7 :-9- 1 8 17 ? #7 7>A7 M 17"
7 78! - 7-7 7 9-9 -7 99 ->A7TM 71! -7=99
7'9 98 78 7 - 19 79- 9< o!-8 9'7 8
18 P, 8 H7 ! 3'@"8 F 9 % 789 0!-8 & =I"
! 7 7 -7 - - < ? P/ . N
7?7 " 8! N - 79 I- 87 - ( #"9 <918-P
7?7 - A 9- 78'9 I- 8 :7 7 < A 7 7"
8 8 :7;9 7 17 -7 - - -19 - 8
1171 8 1 88 9 - 7 - < 7 78!

8 A8 A9< -9 8 78 - 79 ) 979< >A7T M -7 -<



HI

=9 77 ;9 9 9-M 7 7 1789 : 99 =; -9
- 19 A8 78 - 7- 9 187- ? A"
- 18 - -8A8 !
H6 81 < 8 ! ! 7-18 -1 8-9 -7
* 7 78 18 - 8- > - - 97
7 77 88 8 7 7-< A"9 8778 =8- 57 7 87!
@4" * 7 787? 9-7-6 897 7 I> >79 * 7 78
: 9 7 -9-9- 9-*717 7<- ! - -9 -
* 7 78 K'B* ? 9 9 8 > 8-7?-K"'0"
:9< <=99 33" 7 -9 9 ( #.D+'N%)
-9 - 5N D, 2 136
, 7 7= 8 7* 7 78 - -= - - -
19 / *0 "-18 979< - 9=9 19 - < "
79 A -99 88 - - ; IM-: 9 19
7 -97 ? - M - 7-9 8 K7 19 7 #%#)
| *O |1 8 '7- 8 8 8 -i: 9 18 8 7
#HD 7 78 A 7= ?"7 79 E 9-G! 'A 09 G I"
87 7 9-- A-A 9 -9 =79 9 - -7: "o
#7 7 <:<- -ir< -/ *0 "- 18 - -%! 9 <&
88 A8 1 98 : 7 -?2- 1A 09 >7
8 > 8 7 7 78 1-8 " 1=999 ! '
8 #! 8 , " 0% p#, B !18A D$# " A>AS8
%- - 8 - 8& 779 A -1 1 7 A 7 7
79 197 78! - -9 71 A- 7 9 7 7
8-9 - | ! T7 78 7 ? 8 > "
1 5, F B6
9 >- - <:9 ? 87 - 7>A(#D+¥N® " 18 <"
7-8 37 78* 7 78 @ - - 99
8 -18 <P/ +W) - 8?2A? 719 - 78 P
8 A =7 -=8A87 # ? 9* 7 78 -7:
16 A 78 <7- ! ! * 7 78
18 : -9 =79 ! 8 78 Il <= 9 7 2
- 7 <9- -A 7 ? 9 8 -99-
? 7?78 9 97 7 #+ %-19 ! A8 -& 5# : -9 -
97 -, 7?8 I - < - 7 1> 9 7
8 78 " 8 -8 H < 7 - >7 7 9 )9"
78 -=;) ( 9L 78 >SA A < I <7
KO/ 199 < A?! ? - 6E;:: 979- 8
! 7 - -1 8 7- ?1-? po-<
91?7 - -979 <9 V? 9 7 8 -8"
A-< :9< 8 8- I =7 - 7 P P 9!
IA 7#S(8 ? A ?9)9 787 8 ? W/HZ" - -
& ' 7 ? -78 18 |/ 0 "- 18 - A 0
8 -18 99 8 ( #.D+'N%) >A <A =9 -
5 NN*N 16
79 9 8 8 8 9 9 T#H ", 8/ 99
18 =8 <9 - L 82 77< AB A 79



HB

#71 7% A >=8&9 %8 ?A 9 8 8 &5% 7 &6

8 79 7 7-18 - 7#'S 1A8 - : -9

b* 7 78 87 7 - 778A8 88 >A? 8 "

l6E:: =8 ! -7 71 (7 8 8 :79 9<

7?? A - 8 7 7 18 -7 1 8

8! I P 1 78 ? -7 818 P 7#+ 7818 7"

= 78 ? --T. 8 ? 77 ) "

( 9 L 78 :8 ? 9 - )9! 78 A8 8 ?
8 8 ?:-9 A < 8 ? =88 - < P ("
FA - 9 A 7<> %+ N & 8 "

7 <A-9 P-719 7<7 8 1 8 1 78 "

? -7818 8 7 8 18 2 - 788 "H <

9 7 %9"8 ? & 18 ! 8 -

7 9-:99 P! : 9* 7 78 A 8 9 18 8

79" - ; (" -9 1 A -8 7
IM- <7M-*7 78 P-8 ? -7 9 | P

9 - 97 8 #)'S" 9- ? M - # ?

# 8 78 9 ? D 7 =5 ) TH+9 T

##'S ? M 88 9 78 7 0"

3 - 8 #7 17<- 7 ? A * 7 78 9

- 8 7 8 ! 7>A97 < 9 79-99 8
7 8 7 ?A8 ? - 8" <8 =7?A88 8 5* 7 78 #)'S" 7"
9< 9 9-IM - ? 979 9< < 2L * " K) 02 B3"

Ol D#)s 2 B2H"I@ 6
B6 - - =8 - 1-8 9 A?97 719 9 <-

9-8 ?- -9-187 -7 / *0 "9 7 -8
I - 8?7 - A ! 8 8- 7! 77

( #.D+'N%) A <9 A= 719 ! 88 - -

8 2 - - = -7 88 7 -5 9 7"

8 18 78 6 7> 78 178 9 #7 A8

-1 -8? 7 19 - <9 ( +c 9 /+w)
N 7" 9-- 9 7 18 M < 9

9 | 7 < ?2>78 7 P! 98 78 8
7 19 ?1 8 8 9 0 K" 8-7? P
8 7 -8 - 17 -7 98

53] 0 o™ %&'()*+,- 62 # 0O 8
-=; I 8 78 ->A8 >A A ( #.D+'N*) - 18

- -8A8 ! 19 - 9 9- ! (7= <

7 1 8 9;9 ! 17 -8 A" =79 - =

?-97-9 SA - 7>A-18 1A8 > 7"

7" =7 9 - - 7 "8 8 8

5 9 7 78 7 - : 9 96 -7 "- -9 9 %-"
> 7 -7 9 & 17 -7 9719 - IA #+"  -8A8

-8 D 7 '7 7<9 ! < 8 9 9 ! <- "

8 8 ! | 89 -8 8 - -9
D9 >" 2?28 97 < 7 8 "- ;7 8 8- 8"

8 (8 / *0 "-18 -9 9 - 7=8 - 19 -9 7

8 187 8 7 9 -7 8 A ( #.D+'N*) -1



HO

19 9- 18 9
-8 8
KO/"8 8
87 8
7 -5 8
] 18

>
1?8
1?9

-9
-1

-5 19 -

7'9:; 6
09 8 78

-18

-=8--799 #7- -7,

> 7 9- K
12 -7 < ?
2
-18 - 7? 8A
9 < 79
8 <=9
- ? 9
"ol- 78

-9 17 9 --

8
7<
P

H#+
8

N~ 00N

!

5
/>0 "-18 8 -9
8 7 -

9

9
7 ? 9!
-8

NO B

[e¢]

8"97;
=79 9 - Ol
0"? - -7?
?2 197 * 7
0" 7
14" -
8 187 8

1-9-; 9

+D*
8 9
P :
- =T
:9 8
?

7n

< 17 =7 97;
*) 06 T -9

78

9 H'" 4-:; 72

: 7
97- 9 --7. 1= <-
8

11! 788 !
9 87 8 9"88 8
9 -79 8
- 8-9 97;
8 - 8 88
99 P9 !
7 899-=9 9
-78!- -18 7 7818
887
-7 7-9 9
;o 7A

78 <9 <

78!

-8

A9 8
8>
#*) )E

=799 ->

5-8

8- ->"-
17 -7 97, 9

-9

< A ?KO/ 3 787 9--
4 :9
8 ? >A @4 :9 !

?

<
8
C

711
- A
- +28

*!

7

8

A 26

8 8-7<

8 7!>8

878 - 5
A 79
-7

- 8
- 8
"

78

17 7<

99 - -

A

?-8 8

9

->8-1<799
-8 887 A9 -
-* 7 78

118

'SV

- 178

<9 <
19 8

* 7 78 7818

1 9<

I? 7

?

71 1 99

=< 878 88 H4
9 - 9 - "

7 -7 < - 7?"

?- ?-8 - 8"
-18 9">A 7 8
78 1 A %L9 !9
A & 17< (I
-8 A -79
-89 - 78" -8
17 ? 99--9
188 -7. ? 9 -"
7! 6 -
1?2 7+" 7
7 8 8 78 --A
6 9 78
1 7-
9 9-< 7-9<-<

?199- 7
8- : -979«< M
-:9 8

9 ! ?2- 19 <



9 A 1 <9 18 9 >A %, & 19--9

78 8- 7 7- A 7997 7;-9 ? 9 8? # 7
7 A < 878 - 7-9 - | - 8 -9 -
#79 >A <9 - 189 -- 7 < ': % 18 8 19"
&-99 77 % & 8 - HI8A 9 < 7
7 7-7 7 < 1 8 7-1 9 - 79"
19 8 8 -"9 -79 8 -8 8 1.9 - 7;-9 A"
79 - 7= 788 5(< 7 H#+ (7 8 - A
;17 -9 L ) 2 166

7>A9 7 -7 - - 7 >-=8 -7. 9! -
19 1 8?2-99 ! - 9 8 ?2!1 87?7 77?
! 18 9 1A 9 19 - 9 ! 181 =7 7
9-7 HH'IH! ? 7 78!78> ! 9 8- =;58
- ! 8 ; HB! ? - 8 6 # 7?8 7+" E"
8 09"! - 78 788 9 18 0 9;- 3
787 -8 ? - 7817 9 1-8- - - 7

78 - 878 9- A8- 7 8 - 17 78!8-A <
9

8 > 7-7.9 - - 9 7 - 7> -

97- 9 9 8 78 :9 I? =8 ! /!

? 878 - = - 9< 78 ' 8 --9 9
18 - - - 70?2 9 A9 18 - ( #.D+'N%)
- 18 A | 8 A8 9 c 8"
78 9'7 98 9< A 7 7 78178> 719 -9
7817 - - <9 7 7 78! 88! 7799 5 A 7"
8 -! 8- 8 - -9 78 8 9 > 7

9 - 918 -7 18 - 88 > 8 MT7: 7 -
8 78 888 - <9 -89 =9 9 - 99 !
- 8 *7 78 8 #+" -78 -- 88 <7: 6
5(* % F S @6

1 87 9l-: > : 7 8 8 8 ? 8 8
I -3 8 ! 988 A < ! 8 7 7 78 -
79 9 7 7 -189 -7? A %- 9 -& 18

- 9- 7 =A9 9! 7 = 9l 8 78

8 :: ! 8 - - 509" 79 ~-M:9 78 -7 7 8"
97; 9 - 8 ?18A8 17 =7 9719 - 9 9 9"
M- - -6#7- > 7 7 78 19 7877 <1 -2
978 18 9 918 7 8 - 7A: 7 8 5"
8 18 -6 8 ?- <7 -8

* 7 A? -7 B99 7 78 @ H*! 2?2 8 2?29 -"
7 9 ! 797- 18 - B#77 7 8 7 #+ ?
78 -917< 9 6 E ! 7 -1-8 ?-7;;:-
- - <9 79=< 17< 7 8 9 8 78 ? -
=? 7- 8 7?- -7 [ 70 1 7- 9
- 8 -8 9 9 979- -88 E;:: 979-
9l ? 18 8 8 7?-; --- <8 - 9- "
--8 =77 8 79 7 < - -1 -
8 -- -7919 99 11 -7?-187

9 0o 8 78 -18 - 9 IBA88 8 ( #D+N¥



-18 -9 8 - I 82 97 7 =A 8 8
?7- 8 9 9 787?78 5 99 I - 7
7 ? <=8 -6 1897 18 18 -7- -
D= 918 - - 87 7" 78 - 88 1 87 "
I - <79 8 8 187 9 > 77<9- ?2 7"
8 78 79 78-- 7 8 8 8 77=89 -9
1 87?7 - -=8- - -79 9 -1B87 P! 7
"G.EXSwW 8 -9 - -7 8 ?-- 9 >"
77 - ? 78 18 - - >8A8- :9 -9
7-8 - 7 88 5K DD* A>A K )L.)N* L)F#D B6
, 19 7 8 2 - 2= ( #D+N¥) "9 9"
>A - 87?7 (7 -87- D 7 '77<9 8 99
>A8 87?-8- 818 - 7< 9 - I 7#+ 8 19"
;9979 7 ;* 7 78+ 7?7 79-78=887)!
9 IM 7 ! --9 8 7% 778 ? 79 9
88 7 9719 I 7= ?- 77 8 D 7
77<9 8 ' 7 >A - - -7 7 >A po- 9 7 ?
9 -; 78 9 | 9719 = 18 ?-
59 8 9 -7 8 !-% -7 18 &6 7 ! 8 19
>A - <9 9 ! 8 A 9 8 788 7 * (
1 787 - 1 7' 9 9 8=8 88
-7? -9 197 8 -1 8 A7 7
9 - 8 78 8819 9 9 < ! V"7 o7 7"
8 - 7 8> 8 F9; ! 8 A< ! 8772
-P9 ! 8 - - 7! A8? P %(#D+N*) "7 ?1&
A9 7 77 > ? - I (I
" -=7:9 A88 - 9 ; <A I 95 DL )*
:968 18 !9 > 189 8 -- - 7
819 18 - ! 7 A8
)y " 45
NN#N K+#i# 2 D$
7 . [ I
O$ b, , M 2 2D
BQ H" 0
)O.# O#' Ko 2 ! 7 88 9 * 7 78
Q Q QSY#WQ 3
(** "#.)y 2 E 9 -98! 88 . 3"
@3
ND, [ #x 2 D$ 7 # YYYF )
IB"B
N ./ N.D* sS#kD*2# 29 o 9
#7 , 7 B 10
# "E 2! B @ |, 0% p#, L

S 7< <8 57 7< AB A 79 6



L) KL )N* D$ I 2 8 ! 2/

I 1 / # # !
N 7/ N 7)7 L @""HL |
L= K=*F)) ) | K) L(s* $ n $
v ’ .
@ 0 BH"O0
L. ) LN 2D % &N Y)o ' ! | "@
Kpbb* , v D '-7~D 7 K
L N , , 7 B "
Ka#aNs  # *# [ o "™ NC*I " DF# . "#L) 2 U
$ 7 N |
Kw/w OT# 2* 7 78 -; - F8 7? 8F 9 37
C*FrGC W_27 T7- -#?2" 99< 2E V D877?57 -62
7 .-# 7?8 * ( H "I
/ *O !
* -P 1)@ @K B
V+CG's O#s'_2* 7 789 )*C 18 Y9 @7 H
D#)s  +,@#* 2 ! Lo 2)7
+ + # D N! 7 F DY B
, *D)G. Yy 27T7-D 2 8 ! - 8A 9 -9 /88 [/
, 7 @B"H
) + D#rDO* 2D D b
3H"33 | ( B
, K 'FG) 2C 8 8~7 7 ! 87 8- 19
9 7 T7H#H+" -8 ? -8 #7? - 0Ql 7 @"@0
, IN) K L#O#. N* # L , Q
"@H
, 1) | #D+K 2 N = ! ' DF*
( #.D+'N*) 7 )! "0 !
K*K* ) /D ) 7-78 8 - 79 #? A:<A9< . B
8 , o7 ?
) 2 B K H @
* /] N L H
[ E*F Vs#L 2 7 7 - 8 -8 7>A 787 99 / -"
9 7 -F ) 8 ( 330
[ E*F Vs#L 2 LA7 - V" 7 - - - 9 9<
5 3HI"3BB6 K ( H
| E*F Vs#L 2* 7 78 8 78- 1P ,9 7= ( n
/[ - 18 '7! Q'@ 7
L) #H + (#.* 2 D$# D)7 + ! D
7 * | B@"BB
. INGE Vo) 2E: <-; -7 T7T#7?2" - 18 - 88 >
8 2E " V De'sD 57 -62 7 :-#7?282-7.9 -8- P
17 8- ( 3@" |
. F KkK2*77 , ! , 1 0% ! D$#
, B
. Ss* DO*2 D $# $ D # *

| B@"B3



. NC

)

yo# 2 D$
)OoB O !
K+b* 2D



" # 8 % &#

“,

* +
N 0
!
| "
| # $
I $
%& !
]
%(()"%((* %%
+ "
- !
' !
b %(0
! $
.-
1] $II
!
/ 0
$ ! ! $
! %& L
!
$ $
$ I #
! $ '
# ! $
L
O# 1 2# 3'4 54 , 6
# 1 1 33,#74 | # 31 #8#3 $ , 7
49 /8#8 [1'4 2# 3 , 6
, .4 # 8# 44 4 |1, 1 33 #3 $ 1;3
o# 1 4 , # 1 , , <9
,94 4 91 # 0,8#8 .: , 4 8#8 4 ,
#4 # 8 # : =l# 3> #1 4 , 9#4 3 # 3
1 0.,8#8 1 , ,93! 19 , #1 B
# 4 4, 31% ,8#8 1 4 S ##
3, %$.:7,1 4,
O# 1] , %((? ! @% =1 2#
3 4 >% 3 7# , 3 3 0 %() I @@'$
A2B [, | $C # ,8# /

#4$ 8 $ 4# 3



D+

I:# =E 4 # 1 # 3 4

1,# 11841 4 4 9

4= 3 #1 3!>F 4

3 ,.8#8 4 , 33, 7%8
0 %&', ,8#8 4 '9 #4 7
, o4 4 ., 9 #44
3 , 4, 4#4 % 4 7

%& 3 , # 'G

4 4 17 3

0O# 33,#4 4 44,79 # 4

3 4! ,#3 #8#8, . #4 3
# 8# . GB84 # #$
G4 4, # 3% 9 #4°'3

I #33 G #,4 4
3.8 1 % # 0# #4 CO
, G884 # 8# 1 #
33% 4 3, % 3
0# #4 8G$ 33.,#4 4
4 , # 3 I

o# #4 #7 498 1 9
78 .04 # 1
%% # 3 33 4

F3 44 # # $ #G;

1 #3 13 $ ! ,
N # 93 #, # ,8# !

4 3 13 4 # 1
# 4! 3 N 3 3 9
< @(4!' # %% ! #31 G
7, 33,#7 ,4 44 # 1!
3 Mg 1304 11
4 < 4 1T,
1'$ # 7 4 #

4 .<#1 1$

4 9331># 1
8# !# 3 4
7 #4 0%
# 19 G 4
,8#8 4 , <33 9T
7 #1$ # ,
#:4 , ##393 , 0
# nm s , 74

Ha4 # C# .88
3 13 4G
4 # 3 #8#8,
#33 #8433, 9 #
44
# #$.4 4
31=, 84 >

74 4% # 1
4 8 O#
3 4 4, 9 #4
,8# 8 9# 8
0O #3! Oo#
; +, cs8’
14 , #3!
, /18#3 3! J°
4 # 3 '
G o!,3
44 ¢ 4, O#



DL

3% # 8# 4, ## 9 0 # ',; 91 4 $
3 = "S>N7 7 = ">'4 394, 0,848 ,.'4

'# 3 . 4 3 44 3 39 7 4
#3< 4 91 # $, 4 3 7 33# $ # !

3 ! . B#H8 4 4 4 B8#8 , 3# 3 3

o# 'G ,9 #G44% # 8# 334 8 '
3#33 %& 3 4 3#3 I # 9 # 3% '
3N $ #4 4 3 3, ,#4 3 3 %

7 #4 11 3 4 4 4 3 # $ ,8#8 44 1%
, JA#H4 39 Oo# #4 3 ‘4 '3 %

#3 , #G, 93,4 44 ;7 # 8#$ %& #3

84 ## 9 G48# 1 4 ,, 4

o# 3 B 44 0%, 7 4 , 3

3 , 1 78 , # 4 0 #3 , 4, G#4 4
3 ' 3,,848 # ! 4 9 7 ,.814
JH#H, 0 #3 4, ,4 74 ,.8#8 $ A4 #,4.,34:7 4
4 %(O)%((* # 3 33 4 8, $ #

8!l 3 , 8 4 4, 3 #33 A # o , 4 #

1 3 #19% <# FF$ ,#1 MN 4 #'

3 CO5H-0 4 G , # # 9311 F 3
# 1# :9% # 39 7 <<4 4 33,#7 4
4 4

o# , 4! 3M #4 4 3 9 #4 #.,4 ,
$ 3 # .8 ,8#8 : , 3 %8
, 7 3 I 1'#; 7 4 . H# 3 ="

, 8 >3 3! #$  H # 313 3% #4 <#3

, , 4 18 #

o# 1 4 31, 9 #4 3 8#8 4 , 0

#3 ,, 7' # 1 54 O 8, 4 0
6 0 4, 44 , 3 $ # 9 8 # 3 , .,8#8
, 31% 4 4 9 G, 3 9 #4 4, 4 0 '
3 ,,848 $ 4 : G,84 4 3# 9 #4 3!
#91%$ 7 3 #3 ,4 , 3 1,1%$9 7 4
! , 13, #.,4 # G 0%& ' ,,8#8 4 4,

# 8# 44 $# 74 44 ;4 A4 44,8 44% #
74 7 , #1131 1 1 44

o# ', 1,, 3 4 #3 ,, 8#8 7T , ##

, . 1, , 3 # , 03 3, 33# 47
, 4 3 #.,49% I # 74 # #
8# 4 44, 0 , 3 4 4! 4 # ,8#8

4 # N8#:4 %, 31 , 8, :, O#

84% B8#8 1 , 1;33, #8# 0 ,8#8
, $ 3 4 4% , 3, #3 33 # # , 3
34 31 D #,4 #4 # ' 4 3

3 # 4 7T # 1, 9 # :,0 3 , ,

#: G4 8#8 744 44 4 13 4 # 4
4 % 3 4 JH, 3 ,.818#7I! 9

o# # 4 # 7.8# I #31 4< : G,8

44 #, # 4, # ', 0% # 8# #



DD

7., | #33 L # 3 4 4
L 4 M4 T4 0o #,
< ,48# $ # . 4
#4 3 # 4# 3 C

#3 ., $ 43 #

#3$H # #3% ,93C 4 $ 39
., 9% 4, 44 #
4#. 3 33'$% . )
#:3 0O# 4 3
, 3 43 E 3
O, /8#3 3 4 3
0 G,84 #:.,4
#0 , 1,8#8
o# ',3 1 , # 14 3 #3 4
3' #74 1 4, 3, 3%
#, o, 4
# , #G;4% 84 # ,

o# ,8#8 ,: 393 ,4 ,8#8 4
# 3, c , 199
3 8, .$ 3
B#8 4 ,4 8#8 ,1, 3 Oo# ',
3# U, 4 0 .,8#8 4
A#4 9 % # ! 3,

# , 3% , <3 /3% 3 3 4
JH4 04,4 #:4 ,4 14,
, , ,1 13 34 #8 #

JH 13,
o# 9 9 71U 1439 #$
C N# 49% # 'G
7:4 493!1 7.4 8 ,#7 44
@ F , ( # 4 4
1,$ 43 $< # ,

,8#8 , 3 , BH#E 4,3

H# # | 74 # #,8#48, 7no1n

3 091= " > 3 4 7

# 31 #8#8, =

4 4 , ., 9 #4444 7 )

84.% , , 1, #:.,4
31'##4 4 , #H7 3
# # M #! ##74 4 | 44

' >'94 333!

93 49311 #
8# ,:3, #!
3 9 33
4 . G,84
K $/ $88,°
39 43 .13
4# 193,
34, ,1# 3 #'
Y, 7 4
33 $C43% 4
- 14 4 1

# C#3 COHS$ # 2 #4

4 #,4 0 3'

9 #4 4

1 3 #

;3% n#4
4 4G #, #3 4
#H#HI4 441 44
47% ,4G4 ,3< 9

, ,» G)8'

$ ,38# 1 9,
34 ! 0 ! 3 #

7 ,3% 3 3%

393, 3 ,.8#8
3 3, # '
, # 3,
987! 413 1l 4 4
n, 3% 3 3
3 $# 8, '
. , 33
3, 33
4 | # .3,



D&

70 1# 3 0

,8#8 3 33, 3;3 9 7

3 G $ , 4 CBH', I,
31$ 9 #441$ #

0# 4,,,

20, 3'9 #4 4 8 ,#7L@(4!
4 #3< # .4 1 4G
a4 #3 1, 4

0 L, 131 #1;

. 8#8 ., #

+0#< # 3 =84 4'7 :7
2#31 4 /#11 # ., 3

8# 9 G,$3 '

3, #<'3< |
H# N4
#4  A#4, 4

9 #

Lo# ', 31 # 3 #3848,
411 23 #, # #8#8, #, #
84$1# 3,9 T4, |
33,8 ,#4 3 ! 4 #
1$, # 3 4 # 3 #

L 74 7, " # ##
2# 3 9 7, 3 #,
3, 44 I(
HA S # ' 44
34 3 1 #1; 1 #
4 4 # 44 8,
L 8IS, 4 3 1$# 1 # #4 3
1$ # 3 #8# #.,4 987
#, # 3 4 A# #3848, 8
4 . HT' 3 1 #8#8,
8# 8 O# 8 #4l$ 47
4 41 0 # 3 4 4#  #8#8, |

# ', #

33,0 # 4 9 4

9 #4 4 #4 4 # = 3,

, 1 93 4 4, 94 7, 4 ;9
3144 , 19 o# 7

8 3 3 ##

6 0% ## #
##3 93 '
,8#8 4
7 #4 113
,#, ,8#8 ,
1 3 # 3 44
1 ,$8#

$ , 4,G#4 ,, % '
3 G 7 4 #1
34 # 3 8# "'
, 7' 3 #1
# # |
4, G#H4 4 # 7 9

# @***' 3# $
$ ;1S '

, 4 #3 #:., 4

1, ,, % 8l

, 1>

P, 40 #3

4 e

931 E # 4
#1:3 4 #

4 4 I

, # | #33
4 '
7 J
8# 3,
, 143,
F,# '"!: # 1
1#1 3! #1
3 3 33
7 ! #33 9
# 3 # 9% #
1 1 #33
,3! 91 #3'
331 : :
4 4 7 ;7% ,
! 7" #
# '4 4 93
#3 987! '
3 7# 4% #
1>0# #, .7
7 44 #4 V7
44 4 41 4

3
# ’

&4 0 I
~-

O ’



D)

o#g ', 987" 7 9 I | 3 # 3 , 4
# 8# # # 1 : G84 03 n '
G 3 3%$B<# 4 # 3 # 7 : $13
# # # 3 41 9 3 #, H # #3 4 P 4# #
O #3 4 ## ' # , | 41 # # ,8#3% | #31
13# 11 #4 % , (1 # o K , 87 << 4#4
F # ', 31, 9 # # . GS84
4 # CH## $ COH $ # Ko, $H # #3 4 , 93
4 113 :88 3N #G, , B # 9 7% 4'
#3:3 , 3 4 <9 # ,9 7 4% 3
3 #1 4 1 # # 4 # 4 #4 7 I
< 3% 3 4 8#8 4 ,, 7# 333 #.,4%
7,4 # 3 33 7#,3' [:88 # ! $ <#114
#3 44 3! 1 3 # #3 $ #4
# 8# 8# 3 8 ,
O# , 1439 #$ 9 7 7, 4 7% .,8#8 ,
#333 # 93 < 4 4 # 33 0# Q#,
J 43 3%()! 498% 1 | 4 4# 3 <
# 4 49311% , 4 33 #
, H#3, # B, #8 # S 3 ; # 4
< 41% 3 14, 1 #1, 3 3,8#3:;3 43 4
4 <#1 $ 4 , , H4 31 #'
3 1, 7,8#%:% 3 4l = 33> 8 7 :
7 #1% ; 98 4 4 4 3 10 $ 4 8,4 <9
9 # # # 1#7,, ', 7 # ' 4 4 3 # 1
# 3 # , = 33 >,,:%$3 4,
847=,8 8#44 > 0# ,4%$3 1 ! 4 4# 93 $
,, 44 A4 31! 4 A44# 33 3 ,8 #'
4 3 3 , 33,#4 $ # #, , 1 47, ,
933 #3 $ , M 7 14 3 14, G
#4 , 444 n7 4311 91 3 1 $ 7 ! ,
, 3 9 #.,49% . , 44 % #4# ,

=" ,>'$ 3! 3 ,# 1 1!



P

$%&(& & ) ((9$)

% & %
) *
& )
& "),
. ).
" &
$
$
$$)
! $
& !
&
* +
) (*$& +& & &$ -
01 2 31 1
2 2 30
1 1 2 1) &
) # 5 1 $ 2
- - 266 3'1
@' 74 5 ' 62
$ 3 0 5&)82 2
3'1 1 265 1 19
. 2("02 02 & '4 41
1& 1 2 $11 1
12/ + (1 &.<022 2
= 5 0 2"+ &
2 1
5'6 7($ 52)1 "0
5 2 922 " &2 @
52 ®'1 A0 2 &)
21 2 2 && '1 0&&
162 )Y#& ( 1 6 (
B; /6 /1 0/

%

&

o

‘0%
0

123+

Yo

%

(4



10567 .8 9&9172 :;'(:(

7' &6 2 (41 )1 4

=7( (41> &5'6 )

D( 2 5 1 "1 2 52?5 ( 012 &@)

D( + 05 26 ) ! & 1 ‘s

0&0 &5 E

1&0&1  $ &) 23% ))s $ )®) 4

2 1 600 ( 52 14 2 0 (9
&0 2 4 (&& 3 31)# 0 -
28 11 4 1 ¢ 2 488 @)
B& 1 &l1 (0'5& E

1 2 2 2 1 & 26 2

111 ?F - G@$ &
3 $1 0 (05& 2 1&& 1 5 ( )#°

2 ( 2 258&& 0 ( 24 &' >
( 22&) (05%$ 1 131 ( 2 1 1

A3 ) 11 ' 17 ?)
2 2&9< -H 1Y 5 (28 < 4 @)

: 4 "1 1 4
2 2 2 2?2 1 ' @ 3 " 00 7 1°
4 1% 0 59 ( ( KL" 1 KL (50"

2 4 0 22)# 22& 26 & 2
0
M43A2 *(? 4@ BlL? 40&1 @
<L FK <NC
<L .<C GG

$%&'5 /& 5+& '-6+&' +
78 + )

: (6 "1 22
2 55 4 2 2
0&0 22 00 & $ 2
"& " O 7' " &
1) 7(0 (&
Y# 1 0 ( 2 (
1(1)

(& 50 (05&
Y 5 1 2 12

@ 4
2 3 P 2
(0'5& 5 1
1 13 1
1 1)

FGT




<7 =0-&.>7? 6@A&<B >1812%C1 817 D 17E2 <E 8169B@.

$ 1 0 6 $ 4 1 2 2
5 2 21%$ 2) 0 ( 2 1
0 22&&% 2 2 00 2 57( 0'5 1
( ( 2 55 1 111& )82 1$ /3 2
P & 1 52 1$4 && 7 & 3)
c 1 * 1U 2
(14 322U A 1 41 J " 2"
N 2 2 28&) 1 0 2 4U 11
108& 1 2 1 00
2 ) 14 A2 $1 10 0 (&&
5 25 )% 1 =871% 1> 2 A"
( $1 ( 1 5 6 ) = 1"
3>7885 28&5 26 4@ 1 3
11 1) 1 36 0&8& 5 0"
5 1 2 52 )

5 ,%$ 9+4)5), "% $,

* 2' 060 J 2 3 1 2
1841 2 1 0 $ 5 22)- (2 &3 1)
6 12 1)) 52 2& (50 & 0 ( '26
0 2& 1 1 6 2 2 )
1 $ (1% 1 127 (@
2 12 2 0o ( 0 2
5 31( $ 1 & 3 u 4
-3 v o2 <L 6 ) *
1 1 0¢( 47) 1 "2 2 &&
2 52 11 2 5 1 111)
# ' 6 2 2 31 @1 11
= 11 4>0322)
22 (1 $(% ("2 V"
"1l & 5 3% 1 10"
YW * 1 $ 2 1 & 1& X "
/"2 5 % "2 J
2 211 1 4& 1 ): "1 & & 1"
$ #HY' ] (5 2"2 4 &)
14 4 11 1 ' )+ 1 2 0 (
2' 6 &. 42 2 = 2> F "
1M ' 1& 00 '1 1
$ 26 1 4 '2 $ Z
1 02 53 $488 2' &
3 2 222
2 51 111&) 0 & 1 .GC"
2 2 ( ($ 4 0 && 0 "
12 2 26 5 1' 1"
CUOV# $488 && 1 2 2 ) '18& 4 ' 1
&6 0 ( 2 |/ 22 2& I$ " &2 " 0 1



C 10567 . 8 9&9172 ::'(:(
00 7@): 1K"™N 2 2 5 4 11"
&4 X " &)W 2 5 * 1 53
131 22 (11&) '1 & 0 1 5( "
( 5&& 1+ 5 1 2 1
: 2 2 2' 71 6
2& ' ) # 2 11 ( $ 2 10
5 1 ) '1&& 2 ( 01 1 1&
1 '1 488& 4 02 E
22 0' 6 3 .3
)i 2 74 1 1 (& 03 J
)/ (5 %2 6 1& 2
22 2 0 ( )
02 00 7 22 2 2/ '3 "
4 11 C 14) U 08& 2' 1 2 uE"
2 3 (4 41'1)D( 3 J $ "1(14z 3"
1 ( 0 '37' 1 31 7 ( )3 /"
'1&& (1 & 2 & 1 0 20 (7( 1)
&l 2 2 14 A2 11 $ 2 "
2 2 2"%$1 )! 22 12
701 ( & 2& U &) 2 4 52"
o0 ,$ " 2'5 11
1 4 19= 2
2 0 2 & >)# 2 26 F& /| 1 2
11 00 2 $1 )$1 2 11 1
X " 2 " 1 4 2BO
4 2 'l 1)yw 5 2 1
.C< 2 2 6 )
(05& 2 47 0 2 ®- $1 02 @00
1 1 2 0 11
) && & 4 2
1 2 5 4 #Y 6 25 6 2 "
$ ')
|
01 1 211 / 12 2 % 1@
& $4 14 & 4 $%$& 2
22 3') # =2 21 2 1(1> 2 6 )
M1 1 $ #  1&& 11$ 40"
2 1 (52 )#5 & $ 4 211 ): 55"
2 J " 1 2 =1002 2 >)!
0 002 $( .6 2 5 1 2
2 0&& 1 & 02&) 7 1 7(% 1
6 0 1 11 0 $ 1 )
# 1 1 2 31 $1 2 "
1 '1&)
# 5 $42& ' # (@ 10 ) #
409= 1 "2 24 #%4 4 2>) #%4 "



<7 =0-&. > ? 6@A&<B >1812%C1 817 D 17E2 <E 8169B@.

1 F '& "1 0 2
J " '2> 3 1'"13 2 (
2 1 J " '2 222&)
2 A2 2 (0}
31 44 31 )Y# 0 2
2 " "2 1( 22 & (
11 2 (11 )
Az USA teriileti
vizei és kizarolagos .
gazdasagi dvezete [Egyesult
Allamok
Potenciélisan az USA
kontinentélis talapzata
a 200 tmf-6n kivil
O
2%
Kanada g,‘_i g%@?
- =55,
i = 22
Kanada terileti & &
vizei és kizarolagos | =~ -, ;
gazdasagi bvezete
= o
ey )
)
3 ’ &
4
& Q A
Dania terileti
vizei és kizarélagos
gazdaségi bvezete
Izland kizérolagos
gazdasagi vezete
9 )$ )%
00 22 &&
@1 5 2 2 5 6
&& $1 1 1 322 2
) 9 )$))% 8

5  11% # 1

Oroszorszag altal igényelt
kontinentélis talapzat
a 200 tmf-6n kivul

Oroszorszag

Oroszorszag teriileti
vizei és kizarolagos
gazdaségi bvezete

zaki-sark

Norvégia teriileti
vizei és kizarblagos
gazdasagi dvezete

[y T
6 &) 222"

A9 : ($ &$
&$ ))



CN 10567 .8 9&9172 :;'(:(

,HIP L #%%#%* 'R VIIE% 6 2 2 $4 21
2 5 & ( 9
P # | $ %
& $ S 1 $"% [
" & )$
&(% % | ' *
$ %& +
+ & & (
) :
0 2 7 #$ 4 42 ] 2 00
) $ $1 42 7( #$ 4 4 2
"2 6 A020 6 2 ( 52 5 2
2 "2 22 ( 22 1 1 62)-1 5
2 A2 1 9
J " 2 '2 2 41 11" 0 & O
5 1 4 11 002 (0]
- 11%$1 2 &&2 " 2 0&& 7 11)
1 ! $ !
$ 11 BO 02 $'1
/ 111 )P 2 && 0 "
& 222& 1 O 6 10 "
(222)! 2 6 2 2 2 2 00 & 060"
& 1 HY# 7 5 1 23 (5 6"
=& ( 2 2 6 2 >>M1 6 3
J " 06 12 2% 12 2" 2)
' )% $ % 5858, +
1 0 X " 6 2 ' 4
0 1 1 ( 2 11 $
?)'1 1 6 9 0 '3 @ '
1 ( 2 1%9 1 )
P 1 4 0 ' 20 ? .
20 \.F< @) 2 2& 1 $ 5 )
# 2 o" '"2) "1 2 &&4 4 4
1 0 1 2'2 3 311 41(%
1& 7 1 2 2 & 1 ) 52
&21 2 1' 1 2)
GF"& #Y 20& (0 : (22)
# 0'5 '1&& & .FF " 2 1 11 14"
1 0 2 ?60 ( 1 11 111 E@)
& '1&& & $ 22 ( $ .]1.FF\
"2 4 ( +$'1 7) 1 ) # (
2 " 2 2 5 7 2 5 1 1"
11 52 )
# $1 $ ( (6 & 2 11
11 20 1&& 3 60

0&& 11 (131 '11)



<7 =0-&.>7? 6@A&<B >1812%C1 817 D 17E2 <E 8169B@. C<

2 ("1 1 (52 3
1 )1 @ 3 1
( 2 121 2
11& ( 0 ( 2 1
"2 (2 1 7% 2
=% &> 6 15 = 1>82
5 7(&& 1P 1 3 "

1'1002 222'1)

5/6'5'"-5

P 131 10 &1 &
"'745 2 62
U 2 - 12
5( ( = 2
"5 229 2
0& 2 S 12 2
# 11 '5 3
21(2 ) $4 2
1 1 ): && 2 2
$S
1 3 (% )1 5 2&
6 &
0&& 0 2 1 (
) $1 $ 4 =
2)

4 41 % 1"

0 02 00 7 6"

$ 1&7 2652

):' "1 4 J "
52)# 0&& 1

1$9; 1:1 /3 &)

10) 1

1 1&& T 14)
1 2 #%4 ?2#%1 @
2
000

X " 50
1)# 2 '5
12 00 "

1 2 >



CH 10567 .8 9&9172 :;'(:(

#5 22 1 $ 3 11& 3 & 2 5 2&& "
$ $14) 1 #HY& 1 (

171 ' 11&)
&,

- P X)9B uB 2 ! 0" 4,) G

-,P X9 $4 1 1: 1 2 "5 1 1"
11 ! o' 4, H)

1) %P Y# 9/ BO )lI $ N BO
F)

-R#P Y#% )9 22 -MB F) F) H)

#) v#p: 9 11 7 && 26 11 ) " )$

' 1P ¥) G)K)N

Y2 J "SsS 9 ) +) S \<GKH G) K) N)



*" (+ *

#

" # $%

1$%! &
‘#

1$%! &

& '(

)

1$%! & ())*+

#15%! &



0'3 41&",5
) 7 ,8 4%"=#
4-'4 -+
! 0): "
# - "0 #
1 $-
0
et ()
! !
#
A
;% (
. -
= 5 # 5 : '#5,+
; )1
= 5 #
0 #44,'# ! 4
+ #5,
c o0 ! 4 4
0
4-'4
O+ $ R+ R
707 e+

>5

*O<+
?5$4845

@+

1$%! &

0 -;**)+ "

ke



E #5, E

! ?4
$_
$- 0
!
$_
$_
$ - 1 gl # 4 3
H43+ # 5 I %51+ $ 5 '$5 +
o+ - [ -+ #
I+ #
5
$-!
I#43 0
+ /

#5!

! 0 /
$5

+
| , B
0

-l ,

#
#1 |

1 2 $-+
0 #
yoao LA 5 F778% 4 -

. L4 5F728% **G+




I #44, 4-
/ 0
0
$ 0
LA 5 F778% ;**G+
0
,881#75
0
' ,881#75
O 0 b+
1 2
#
+ .O ' +
0
0
+
H
/
+
! /
!
/
+
/ 1
, #O15%! & E 0
/
+
"# 139! & ()*+

=/



/
7.%% Y>4%% Y= 5 48i5%
' +
7 %% )@+
7 7 414 2883# ())+
0 8 ! 0
!
7 0
7 %% Y@>4%% Vo= 5 48i5%
!
B
0
+
' 0
A 44, 0)9+ ! 4
1 0 +
/
' +'44,8 +
!
+ ’
7
/ 3
0
0
0 ' ' & (2
$ " #E "% &
!
0)< ? 0
0)<
0
4 4 E



7 %% Y@>4%% Y=

/
‘9 +
Y +
+
0
04 +
+
G L}
+
$-'?4
0% 0 +
A A "2
% +
24
!
) ‘4 +

$- 4 37+




5 # F  0(Q)*
3 '#
F 00 I# 4 7 +
I4 +
5 0
24 0+
3 '4
1’)+

3 ' 4 +
' ? ( / 4 +

4 +
, A0 ("2 4 +

+

' +
n + * _ ( ( +

0 8
4 0
"IA =+ 8 '&A =+ <
3 0@
# 0
0




10,000

8.000

Million euro
>
o
S
S

4,000

0
O"
0
o

",
*%.
> %,

\d
"‘
.
v .
.......
...........
...............

......
----------
‘‘‘‘‘‘
.
.
.
o
03

-----

2,000

Year!

T T T T T T T T T
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

$% & ()
! (
$% & )
IA = &A =
4 )+ ) NG (N
! )+ OG N
.) N+ (; i NN
! )G+ ; )@
! ) @+ ) ON )9
- .))G+ ) ) 99
3 , (@ ) @
? : N9 ) <<
4 ;)9 ) <<
' 8
8
8
+
+ (GM
8 !
D H 4 I#




! )
. +
8 #
8
!
8 '0A +
260 /\
220
/ \ / \RVQ
180
\ / Corn
140 Sugar
~ beet
\~
0 ""':;""<::“':~"’// X3
T Sunflower seed/?~
60 I 1 1 1 I I I I &ear
2000 2001 2002 2003 2004 2005 2006 2007 2008
|
$ $% & ) * o+t
' !
" "
0
#
, - +4++. ++/
8 )< @ )
)N )< ) )(
1y 4 I#




7
2
T+
(+ /
N+, /
! +
/
3
0 +
B
0
!
$% & )
1A = &A =
4 )i+ JING (N
! D)+ 06 N
) (G+ (< : NN
! .))G+ u[¢ ) 1@
! ) N+ )ON ) 9;
- ' ))GH ) o* ) 99
4 )G+ ; G9 ) 9%
3 , (@ ) @
3 7 : NN D))
? ;N9 ) <<
4 , :)9 ) <<
4 7 ;N ) <<
c.D )i )G )G IN )G )G
C7D ))@ ))@ )(; )N@ )NIN ))N@ );
! C7D )M




2
/
7
4
$ -
0 " C D ' 0 +
/ $ - !
" 4"
, A , 5 Fr728% | 7**G+.? $
5 - 8 ! 3 # @; 5 ;"
, BlA%#Il " Y@+, 8 I, o, 1
;**; - 4
.4 - I 7 , ? ;G
T%% > %2>4%% ,1 % == 5 4858 8 '()@+.! 4
! " , - $ P
, 8 4 > (! . N  @N< @<)
7 .8 4%"=# P >5 75%$4845 - '**@+.4 , ., ?
- 4 # -
, 30 - # 5:;5 FO0.= 5
744 P 2883# ., Q R 2STTOT Q TTQE
0 S 0 T '?
E + 7 $ R Q0 4=
30 - 0OA ‘NE*G
A48, F  # ¥R+,
'.,", FP E4 #48,F 4 ' + 4
3 . 3 70
$an7 , *u+.? 3 .7 us Fo? =
"% 25 | %=¢& 4 '*<+. $ 5 , .- = 4
4 374 - 5) N*
8825 P '()(+., -, ! , 8

4 O)- b ,



g P 8 '*@<+. > ' 4 + ?

- @<
=415 8 T - 4 7748 7 '**(+."
# 5 I # 4 "@ @
0%
578 =# 3 2?7115 3 FQ(+." 4 3 AA
AV A )R*
8 # 1$%! & " 4 -
# - AA A A A# M)
# P '0))+$- AA 2
A A n<
#e, 7w | '()@+. - 0 RX R "0
+1IY R@ T 9: ON *@
=5, '0)<+.8
AA AA A; ;NZ
3485 "% 'FO<+,
P 4  ( (G(Ne
*0<

3 704 3 70, 0)<



" # $%$ &

* 1

$' $$ (&) # &
+ + +
( P
!

n & " ! "

" $ $ * " $ $
$ &) $$&" $ ") "

' ) "

") $ %

" $"& + % *(
$' o #
.8 ' $
/ " " $ ++&

$" e )

"5 $ + + &",

w ) * 1 $

") # #%
0" $ " .
$ "8 $&
&' # toor#
) &"$ 1 $
# $ ) " $$ )
0"$ *
*( . $ % #
"$ 23 $4 )
0o ,*1 ' "+ $$ "
- 16 7879 % #) 1 )
$*) B &)
" $- " 'ox
[ &ll *
<&" < = "+ < "7
<&" < / " "$

$

"# $%
) " %
*Q" " #

( )s& 4
n $ *
$8 "+ "

&'"$ - %
$ $%

0

*$ $ (S %



>?

# " "+ )$
* 0 ) 'S $% " $ % #
) # )% "+) %
0 3 8 $ + $ %
$+# "$8% *($ # $ %)
< + "r'@
A5 0 *($ *#. 9 "$
0 #oHox (0" $ $ 2 %
$" 5 4 )t %
B50 "+ $ #' ) $ $ #
) $" !
012
0 $ "$3$"$ ' R
*H " * % * $ #" +  A%CD
0 %8 $ , $ "
2AE%B?D5  + F $ "++$ 25
"$ & $ " %t $
xS "$) "
0 " o )$ $ & ") * 8
* @
5 "+ SR T s
s "8 )8 S) #(F( " ( (%
) G
5 I SR T 2 %
5) "$ "$x # "t $( $%)
$$ 0 2 #5.*)$% $" %
*x $$ ()2 )$* $50 "%
$ $$ $ *&" ' "+) %
1 $ m * " #
|$|| * (
$$& ) 3
0 ' $ $ &) * %) #<0
$"'$ $ $$ '+ ) * $ %
+ )% # $
S ( &+ #$ $ ") )
3 2 + /1,2 1+ 4
51, .6 ( 711
=go< " ) (s &” #
( ) & $ #
F* ) " $$ $ "%
* )y =) $ $" $ $$ ) "
$$ " *$ %



P >A

) " .0 ' "o *0
($$ ( "+ & ' $"  +3 %
" ) "$ * ) "2 "5
3% S ) () "%
$&" ) rn "6 (" %
" H?D%" + ) * #J) "
"E?D%" + | $ J " * $) %
# "t $" ) %
A?D%" * ) K -= 6-K7LOM7 NN= $ 8766760 $%
$ " $" "% A D% " %
o $ +)$ $ ) $$+ %
) ( # $ 0% )
" J (% 2 * ! %
"o # FF ", 5% e "R 3%
$
0+ v oy 4 & )
" $ + # $
*($%
P# $ F % $ & )$ %
&') # #" ) $$") &
) #o+ Mo oo &) ™ "2%%
F ++$ %) "
) "5 * % %) $$ * %
N+ 4 ) "
0 $ &) $"A>QQ% " 7==K $
KNM=8 *3 oL ")y 0 $ $'2:5
& R " OKN= $ 4NN:K 2A>QS5 ) 4NN:K OKN= $
KN.88 2A>QT5 +"+$ $" 0 * (% + ( %
‘ $3$ ) $ % ) " # "
$ H"$  * &+ $"$ ) $
"$ ) 30 0430KP , o+ *
*($S" 4 ( BB
ASEE%+ *($8$) + " # + "'$ F
") "2 3 * A>EES
107 $ NoO043 2A>E>5 "$ o+ * "0
) $% * + ""++ 3 007 $ K-0= 2A>T?5 /=6N= $ <768/ 2A>TES
=80< $ 3 887=30-6= 2A>SB5 98 2A>SC5 o 2A>SH A>>B5 3dl06
2B??A5 """ ) " & s " 2% " S
& )% ", 5= "2 +)$ %
$' '5) $ ) ' "2% """ %
" # ) ++8% (
"5 $%"% % " 0..76N= 2A>T?5 0.76N= $
/0= NN6 6 KNN 2A>>C5) 0.76N=  $ KoN 2A>>H5
0 *($ "(# %" $ % "$$
"+ 3 o007 $ K-0= 2A>T?5% * "$' o= L= 2A>T>5 000 $
K-0= 2A>S?5 ) K -0= 2B??B5 $

$ $)%)



>B

0 "# ' < =K743 $ KN660= 2A>S?5 K =6N=
N88N: $ KO- =7 2A>ST5 088 -KO- =3K7= $ 6-MOK- 2A>>T5 )
088  -KO- -0-8  $ =3k7= 2B??A5 )$ F'" 0 -60 $"%

+ M F +)$ ") $
1 $ * n n

0 2 5 # U>?% $" S %+ $'* %
"8 "4 KN 80kéN= -9K $ -=80< 2A>>S5
-=.80< # ) $ ™2l Yy J "%

(" ( #'5 * ' " F%

"+ $ " " ) "$ # # "
2 -=80< B???75
0 $% $ 13 806K 80
INKO 8N:9 % %B80=9 64387 K 2B??Q51 $ 9 # "
(%)
0 , $9 " $ " % " H%
"o " " 08 V-76 oo
$ 4 N8g7 $ KoN 2B??C5 -KoO- wK $ KN66<N:  2A>>E5
6-30K7L0O=N $ 37K8 2B??A K-= 6-K7LOM7 NN= $ 8766760 2B??H B??H5
0 ( " # "* 6 9X46 $  0K<06=Y "+ )
26ox46 1 0K<06=Y B??S5 " "# " '
$" $$%) + ""++ = 66R8L7 2A>SS5 0KR3 2B??H5 & %
08-67 2B??E5 ) ' ) "% $3$) 2< 766 P-7
- N/ 49 RNK 46R<74600 6NO07 7<8z6 PRINK O=KR6 5 0 : 08V-76 %
) +3$" $3$9) 0K<06=Y 69x46 $ / 0K0O 2B??>5 %
#
0 9 $ '$$ ## "8 -=.80<
B??S% #" ) " " , )% &"
$ o+ $3 %) "
+ ""++ 0 4N8 $ KoN" $ ) %
(G $$ " +H"$ " $ (G
* $ $3 "8 e %
* $ " + + ' ( *+) 's %
*'$
0"$ $" )$ & $ $' %
($%) ) "
# ) F( &

2 5

= ' @
2 F) & " $ F) $ ) &
# & " " ON $ 5G
2 ) " $ ( # %
) .0 %+ # ) $ "$( &"@ ON
) « " S (4%
$" ¥ " ON 60 * )



20M- "() # $ %
# $ " ON5G
2 F +3 +H)3$)3$’
@ ) " # ) % %% "$ +' "
$ ) *" ON5
! ! # "ox #
* # * % *$
# $ 2 . $" $) N4
$ " 5G
2, " $ *#* $ " %
# ) # " R * $ ON <63
'8 ) 8 5G
% % 2% & $ " BON$ 5
& M K <100 $ # o+ "+ -=.80< $$"H))
" $ " " &"
'$$ " # $ ) $ "
& F'+$ @ " #H*
0 " (#* '$ $ ) $& %
" 2470 M "5 ) '
2 * o M / 6)
* ) " "t 0" %
) # 9 4<Ko0= B??E"+ $ 'S5
2 % ' $ "+ & $"
) T4+ 9) 5
( -=80< ) $" 3 0 # F(%
+X)™ ) H# $ +"$ $" " #
) $ $& % * $ )
" " "@
2N4. $ T # %S
), %FF$ ( "5G
ro 2 % $ % $ &"
$ &" s $ $" % $%
'$ " "$) " $ N4.5G
) # vk
$ $& " . $ $ $ 3 & " & $"
) #$ M3N$ N 4.5
* 04 N8- Pn3=6N= $ KN7=6N= 2B??A5 " "
* o + ' *)$ $")$S) (# %
" "3 "$ ) # "3 S I %
oo $ $ 0" / "%
: # " *'3$$ 0 $9% %
=80< $ 3 *"g
) $ % ) * & $ $&"'@
# # 2 3 &"$ 3% &%
* ook F+3$3$ " F+3$3 ) " # 5G
2 ) " 0%
'$ ( $ $& ) "5 '
2 / 6) %M /| 6)5G
2308 0= /| 6 5



>Q

706 2

0o ) s (&
S s 98) 10
"+ $ $"2 k)

5 - HN"s & )
$ 1 n
$& *) "&+ $'5
! ") S

)
$"& $
) §

( ] )
2B??H5 * ($ $ " $$ ("
# 2 088 8N/88 8-
"$ # )$ $&”
1 I|+ n n @

$ = 3K7=

$
"@
%
$ %
A>>?$ B??T"++ %
« " 2
&+ \ %', %
"H" s *%
* $3$ 3
" ty
$ #$
(& %

2 < %NKR46 B??>5

$ "&++
$"H)" $ $
) $ 5G
$"&++ ) %
& $"2+)") %
Wyl
#"$ &' %
$ %
$3) '$
*($ , #%
% +$'+ %
$ $)
0 %
B??Q5 %) ") %
o %



>E

'"TH # $1 # -# B ?2?7C% "+ (" AHE
A>>>% " AS # A>>E% ATQ # )

o "# # $ $ " B #
[ s ) " (-

& $ ) 2" F " ) " %
"3 # +)3$ " $ "+3 * o+ $

$ $'F $ 58% $% " 24)$ %
$ " $ +)$ "5") ' $ $

"++ "&+ $200B??T5 # * $) *

$ P * ") $ %% 0 $ "+
"++ "&+ $ ) $ ) ) %

C) e ()

0"+ $ $ = ' $' "H#) %

'$% " * ! # ) %% F %
# " $ # (9 ( ) %

" " ) # # HH#HH #& %
$" # ()Y ") "$ "%
$ 2 ( " "o $ '5)%& $3
)( #Y#" # $ ( ) " "&$ M 9043 69
3YK B??C_
o) "1 #* )" " ( ) "1 $$ "
)3 % ) "$ "&++"$ ' L
0 $ #"+) " "2 ) " (
‘s 5 X N
# # "2 ( "+ $"* H)" S 50
8 ) $
) "$) " $ $ %

&&$ '$T O+ G ) $ $

)( 'S

0) $ 3 +) "2F +)3$ %

$ 5 " $ 3% ) +) & ) " "$
$$) 20K 5 # *

$ ) O ) 9 " #" *
* '$ ( $ 389

|$ 1}

0 )( $ P + 0 %
) & ++93 $$3 $ 3
+& ++3$ 9% $ 3 & ) +
()("$ +$)(")$ *'$8$
) , ++$"$ ) X )

O $ "+"83 $ 0

) $ 333 &)

7 $ ) ( %

" H)S$ F $ " ) D
$ 0 $"TEY) " ) % )( % ) * $ %

FEo) ) 5

1



>H

C50

#

*

$$

$ " 27

$)
5

$5 F+
$

" oog

“$ ")

#)("$

B520N $

%

%

%

%

%



>T

3 +2/
6 ( $3 "$ "+ 0 /
"+ + ) '$$ "8 ) & + %
$ <&+ " & & " $ 8 ) %
" n ) * "$%
$ 8 $$" <%, "$ (& $ @
- 103, *+ " G
1J% +) & $$ " ) ) # +%
& $ ™M) ,
0 ( . / * 4
/
0 +1 +2 3
+ $ ' -44%
<[3- <[=8 3-[49
10J , ?>A ?CA ?>?
1J, ?>A ?CC A?E
0J, ) $"& 0\ 2T ? CH AA>
1J,) $"& ?/>> ?|CH A BB
/
<[3- <[=8 3-[49
10J , "+ $ ?SS ?C? ?S?
1J, "+ $ ?S> ?CC ?>B
10J , "+ $ $) $& A?Q ? CH A?B
1J, "+ $ $) $"& ?>H ? CH A?E
/
$ )
] 0J , "+ % 1J, "+ %
$ 10J , $ 1J, $
<, ?A ?A ?7?E ??E
7 , ?A ?A 72 AE ? AE
# ?C ?C ?|C ?C
7$8% " 77E ??E 7A ?A
7 ?Q ? CE ? CE ?C
"ot ?7E ?7E ?7E ??E
<+ $ ? ?7E ? ?7E




0 2 "+ $ $"& $ 1) J+ ) $
1 ) 1} )I 1 n
1 3 "2 / 5 $ %
) * 3 " ) & ( $%
$""$ o" ' A?D "+ & ' (%
2)  J5 "ok ) $"&
$% (*") = (* $ 0
C") ) J % 1 *) 1
+ , $'"&+ $
0 *($S"+ )S$S
, $" +$ " |
) ") $ ' $$" %
6 F " 1) J # $%
$ B +" ' "
">ED% ) B?D% $
0 $" "t $ $"&« + %
( #"$ A?D% ' B?D% '%
" <+ $" )
) $$ ", # (" (
$ $% " % ( $ * ' "&+ $
R $ $"& $ I+J% $"""++ "+ %
) $ AA% AQD%" ) ) "
n Il+) n $ 1} *#) 1
(") "+ B? $ %" o $" $
$ * , ) ! $ *#
0) ' #( $ ) ' $ "
+ )0 I 8 ) @ %
) 1 ) $"& %
' 1J, Y# $$ $" *+'1AJ% $ $'%
) . ) Co )
$ "%
o" R T ' 2 " 5 " # %
$ ) "+ $ D R
) "'+ $ "$ &+ + "
( ") " #'$ >ED% ) $ " ) " K$ %
"o $ )% &, " + )",
A?D% # $ + &" 213 ,5 ) $ %
$&" ") $ $&"" 0"
) 2 " 5") & e Treg ™
$ R T T - #
“+ $ % ) 0
L I "H# 1 + )% "
#) g +$ $ )’ AED%
0)
\ ) Ll "$ "ot *
$ *x o v 1 + )%
"$ # $9 $ *($ "+ + "0+ %
$ R # ( %



1 >>

$ "(
"0 )$ 1+
’ " *&"
'3
50 1 2
0 # *
$ $"
Y#E+ ) S $ $
"+ $ "# ) $&
$ " "+
# $ *
" &"$ % '
"+) $ "+ $3$ )
' " #
+) ) )
) ) &
.+ /12
0=8 P ~ASSC @ 7

) 6 0'
ogs /| "ASSE @ +
A>QS1T> 0 P 0

088 / 1 -Ko- P 1=3k7= K 16N MOK-

; 0 P 0
Q[[ [ [ [ [0
B? )
ogg / 1 -ko- P 1 -o08
: .o 3
E1B>
o8 / 18 N8 40< 18-
7 0
0 K /| B
OKR3 80PN6 "B??H_@ I
?7?4" # .
<+ $ " B??H[B? "&+
OK N= 14 NN:K KMA>QS @ K
K) 6 @ AAT1ABH
< P7 1 NKR46 0==0 "B??> @
$ / <$
30 0430KP "ASEE @ 8
CT2A5

-K 0- P41 wk K13% KN66<N:

: AB+C :
3 D . E > F
[[ [ [>T?S>

0 "A>>T_@

P 1=3k7=

3 1= 3K7=

) @7 %
CA2C5@H?>1HB?

HTO A>SE QTE1SH

T>  A?QE1A?HC
DB? ) D

K "B??A_@ = 9

) 0 AE

K "B??2Q_@ 7 ) %

C ) P %
>7 @C QCHIQH?

4 0%

P %

6 "A>SE_@ 3

+ 6 3
@Il



A??

43006 P : "B??A @ 0 7 0 0 ) T@
0 7) : ) D) 4 @ 8
9 ON 6 ) : A Qs @[

[ [??C[>QQT[>QQT?Q a"

4Ngg7 7 P 1.6 : K060.0 KoN"B??C @ = A B
/| 2 G >F ? 3 +?H4" 444 @[]
b [ ) ] c-V@A?EHCd 7.c e e?BeB??C
4NN: K K 1 OK N= 1 KN.88 0 : MA>QT_ : =
2 %HC? -6 . 0 0
4KN O .18 okeN= .1 -9k K 1 -=8< L "A>>S @EBO
> 3 2 + M
M " : B?AC @[ [
[M.64 6 ) [7TMC:[7 [B???[?B[BQ[????>Q>QHe>>?C A>AAA?EHCHIK
[.[ e
4904339 RNK 1 3YK K=4 @O0/( < )$ <++ 0
+ &$ ) + ! @[l b [
[/ [ H"[ %
.08 MP 1 N88N: 1 KO- =7 @: ' 8/9/ B
3) -) ;. ASST
/=6N= K 1< 768/ L "ASTE_ @ ; : ' =
3) 4L -)
0K<06=Y < 16 ox46 7 1/0ko @2 G " F F
7@ M49769<L L 2 "5@ /77 = "+ <%
G8 & B??>?EA>%B??>7EB 2 "@ "
< A?B%A?>
806K 180:NK0O K 18N9 . %880=9 16387k 0 "B??2Q_@
> 3 ABI P > B??Q BTAlLC?C
30,07 L 1K-0= ["MAST? @ : "0 3"
0 K) Q? S>E1>AA
<=K743 P M 1 KN660= MSS? @ 8 9 .C
3 P 3" -)
8R 08-67 7N8LO "B??E_ @ + + +
$! / 0 < # 7%
@Il ) [) B??E[ [ [AA
0.76N= 0 "A>T? @ : : 0' 3 =%
= L "

0.76N= 0 1: K060.0 KON . 6 "A>>H @ 0

) Q[l
[786] [M " [A>>H[A>>HBT[.%BT
0.76N= 0 31 /0= NN66KNN "A>>SE @ f 4 /
0 ) X : : 0 f 0
: = @
6 0 Q[l [e
=80< 1 3 887=30-6= K/l "A>SB_@ > :
= . JB 0 P 0 HQ@HHQ 1HTB
=80 L@ 6 AB.C 2 4 %

8 @3) -) : B??”?



A?A

= 66R8L7 96 "A>SS ) *+) ‘'$) "$ $ @ %
$ . 0 4 @[l
"I [AA>?SQ>
=-L= AAST> @r : 0 3
0 P 0 !/ HA = C EHEILET?
;07 .1 NoO43 "ASE> @04 = N : '
8 K 8 9 . @N 4
KON 6 "A>SH @ 7 %4 4 0
0 + ON K
KON @ . 6 "~A>B @ 7 %4 4 0 N
) ON K
K-= 6-K7LOM7 NN= 6 18766760 0 "B??H _ )
0 Q[l [ 6 [ [=4[
[Al
K-= 6-K7LOM7 NN= 6 18766760 0 "B??H_@ " AB
6 8 C 3 8 7 0
D) 4 . : = >Q
@[ [ [AQ>?C[A[ ?H? 2>Q
K- 0= /| "B??B_@: ' AB @ @ 6
4 @[ [ [A QATHIA[ ?B%?A
6-30KL70=N < 1 37Ks 4 ~B??A_@ '
' P 0 /| @EB 7 @C >H1AA?
Loo0.0 6 1K-0= [/ M "A>SS? @ 3
T@ = .) ) 0
PM< " =/ 4 -) 4
0 ) -%AE 1 7K =0
@[[ [ [ e eB? ?EeH
=+)3$ ) $' B7S.@ @l [
[ "e ] cA>CQS
OK 6 b
) @[[ [ [ e eB??EeT



$ %

&
$
&
( )
( |
!
!
* +,_
"# $!
" $ |1 ( 1 " /
01 (
( (
0% ( (O
% 232 4 #
5 !
226 $ 2,7 22
(I 8 +-
# 9 226 <
u<
! 4
4 o = > !
2 24
; 27 ??2 |
27
27 @ |
1 1
! ( 222
4 i< 327
@ ! !
# A 22,
222 4 B (< :
5 1 22, A 227 +-

c= D E&(!&F



23

% $ 04 (
1 22,
!
22 | 22 /0"
o 4 = A=
) ! 4=
@ 4= 2
22 | 22
/ 04
H 27 <
/04
27
I
5
! !
+3-
4
/ $
! J
!
$
4 !
#
! $
! &
$
5 !
# I
27 327 +G-
% "
0 % < $
4 /
3 4%
# %
K 3,7
$

367 4

7
G27 5
$ |
27
22
9 G?7 =
1 227
J
|
iJ
|
)
4% 22%
$
(
27



2G

667 4

4(
% !

) $ 2222 9%
G 222 9% 2 2

2 9% #

9%

*222 9% +*- G

4 (

27

29%

*7
37 +-

+*o



! % % ! "

P M
5
Q >A
2G>A G27
17 (
4
G >A
2G*>A
?7 4 ?, >A
>A
#
$
(
!
4 I
&
4
no22GKK: 1 b (
2 9%
>A
# I
+2-
4
!
(r ! (
$
! $
!
4 I
(
# 22
* 9%
3222 3K

2G >A

2G >A

+2-

G7

37



2*

"G 9% !
K $
, 222 3K
!
! (
$ 6222
# NG
%%
Q< $
'*FED
226 + 2-
1 "#$% & '
9 49 -
A G o* *2
) g, 6 G
9 G 3?
, 36 3 G
9 * G2 32 3?7*
A 6? , G
A 2G3 **9
% I
$
4 J $
2222
N ]
N ! $
37 !
# ! "
3 J
$ 22 J

$ 4

G, 9%
K 2
#
!
!
( $
9%R + 2-
! (
$
Ok +,
9 ' +99% -
G3 6 6
= * 1 1*3
6 G*6 36
J! ,*3 36
1 *2 .G 33G
= **P 3G G
62
7
" [H=>
7
7 J $
$ S 22222




1"#$% & ( )>* o+,
January | February | March April May June July August Seg:_m- October N(i)\::n- D%c:;n- t(}t(:?lig Ye?;;ztal
Op. hours 736 504 723 707 744 681 722 354 680 744 705 736
NOx [kg/h] 6 7 6 7 5 6 6 6 7 7 7 7
CO [kg/h] 5 4 8 5 6 8 9 10 4 3 3 2
& CO: [kg/h] 13241 13010 11829 12902 11953 11875 11300 11298 12205 12366 13329 13229
2 | Dust [kg/h] 0 0 o 0 0 o 0
= [No [kg] 4593 3276 4389 4617 3698 3923 4541 1982 4998 5334 4759 4806 50915 51
CO [kg] 3871 2162 5755 3577 4650 5625 6195 3487 2618 2061 1805 1582 43389 43
CO: [kgl 9745501 | 6557060| 8552454 | 9121778 | 8892720 | 8086984 | 8158918 | 3999418 | 8360539 | 9200542| 9397135| 9736323| 99809371 99809
Dust [kg] o o o o [} o o o o o o o o o
Op. hours 737 669 684 711 744 701 634 488 681 745 713 729
NOx [kg/h] 7 8 7 7 6 6 7 6 8 8 8 7
CO [kg/h] 3 3 3 2 3 4 4 7 2 3 2 2
a | CO:[kg/h] 13212 13740 12011 12825 11957 11570 11308 11256 12373 12616 13349 13171
% Dust [kg/h] 0 0 o 0 0 o 0
T |NOx [kg] 5203 5272 4754 5247 4241 4297 4286 2786 5516 5863 5390 5293 58148 58
CO [kg] 2506 2288 2148 1678 2113 2874 2720 3333 1600 1900 1141 1604 25004 26
CO: [kgl 9736964 | 9191980 8215531 9118404 | 8896112 8110696| 7169082| 5493094 | 8426333| 9398562 9517787| 9601674 | 102876219 102876
Dust [kg] o o o o o o o o o o o o o o
Op. hours 90 187 100 25 [} 43 51 266 82 o 26 37
NOx [kg/h] 1 1 1 1 o [ 1 1 1 o 1 1
CO [kg/h] 0 0 o 0 0 [ 0 0 0 0 0 o
CO2 [kg/h] 3226 3069 3248 3759 0 3083 3093 3918 3941 0 3218 3853
ﬁ Dust [kg/h] 1 1 2 4 0 5 4 4 4 0 3 3
NOx [kg] 103 215 122 25 [¢) 8 46 271 119 0 19 37 965 1
CO [kg] 13 21 20 4 [¢) 9 16 40 23 0 11 6 162 [¢)
CO- [kg] 290322| 573970 324812 93987 o| 132582 157754 | 1042223 323139 0o 83664 142551 3165004 3165
Dust [kg] 116 262 158 99 [¢) 228 179 971 348 0 76 117 2554 3

9¢



January | February | March A
Op. hours 114 174 100
NOx [kg/h] 1 1 1
CO [kg/h] 0 o )
CO: [kg/h] 3843 2952 3331
§ Dust [kg/h] 1 1 2
NOx [kg] 136 195 134
CO [kg] 15 14 12
CO: [kg] 397114| 513615| 333076| 1
Dust [kg] 162 237 162
o |NOx[kg] 9796 8548 9142
& [COlkel 6377| 4450 7903
& CO- [kg] 19482465 | 15749040 | 16767985 | 182.
= Dust [kg] o [ o
NOx [kg] 238 410 256
o [ CO [kg] 27 34 32
ﬁ CO: [kg] 687436| 1087585| 657888 1¢
Dust [kg] 278 498 320
NOx [kg] 10034 8958 9398
g CO [kg] 6405 4485 7935
@ | CO: [kg] 20169902 | 16836625 | 17425873 | 184;
Dust [kg] 278 498 320
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